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ARRANGER (S) TO THE ISSUE
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This Bond issue is being made strictly on a private placement basis. It is not and should not be deemed to constitute an offer to the public in general. It cannot be accepted by any person other than
to whom it has been specifically addressed.

The contents of this Private Placement Offer cum Application Letter are non-transferable and are intended to be used by the parties to whom it is distributed. It is not intended for distribution to any
other person and should not be copied / reproduced by the recipient for any purpose whatsoever.

The information contained in this document has certain forward-looking statements. Actual result may vary materially from those expressed or implied, depending upon economic conditions,
government policies and other factors. Any opinion expressed is given in good faith but is subject to change without notice. No liability is accepted whatsoever for any direct or consequential loss
arising from the use of this document. NTPC does not undertake to update this Private Placement Offer Letter to reflect subsequent events and thus it should not be relied upon without first confirming
the accuracy of such events with NTPC.
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DEFINITIONS/ABBREVIATIONS

Articles

Articles of Association of the Company

Board/ Board of Directors

Board of directors of our Company or a duly constituted committee
thereof, including the Committee of the Board for Allotment and Post-
Allotment Activities of NTPC’s Securities.

Bonds

Unsecured, non-cumulative, non-convertible, redeemable, taxable bonds
in the nature of debentures

Bondholder/Debenture
holder

Any person or entity holding the Bonds and whose name appears in the
list of Beneficial Owners provided by the Depositories.

Book Closure/ Record Date

The date of closure of register of Bonds or date of determining the
beneficiaries for payment of interest and repayment of principal

BSE BSE Limited

BUs Billion Units

CARE Credit Analysis and Research Limited

CDSL Central Depository Services (India) Limited

CERC Central Electricity Regulatory Commission

CIL Coal India Limited

CMD Chairman and Managing Director of NTPC

CRISIL CRISIL Limited

CSA Coal Supply Agreement

Company NTPC Ltd., unless otherwise specified Company would refer to NTPC

standalone

Depository(ies)

A Depository registered with SEBI under the SEBI (Depositories and
Participant) Regulations, 1996, as amended from time to time

Depositories Act

The Depositories Act, 1996, as amended from time to time

Depository Participant (DP)

A Depository participant as defined under Depositories Act

Deemed Date of Allotment

The date on which the Board/Committee of the Board approves the
Allotment of Bonds for the Issue. All benefits accruing in relation to the
Bonds including interest on Bonds shall be available from Deemed Date of
Allotment. Actual Allotment of Bonds may occur on a date later than
Deemed Date of Allotment

DISCOM Distribution Companies

EPC Engineering, Procurement and Construction

Flls / FPIs Foreign Institutional Investors / Foreign Portfolio Investors

Fiscal Period of twelve months period ending March 31 of that particular year
unless otherwise stated

FY Financial Year

GAIL GAIL (India) Limited

Government/GOlI Government of India

HEPP Hydro Electric Power Project

ICRA ICRA Limited

Issuer/ NTPC/ Company NTPC Limited, a company incorporated on November 07, 1975 under the

Companies Act, 1956 and having its registered and corporate office at
NTPC Bhawan, Scope Complex, 7, Institutional Area, Lodhi Road, New
Delhi - 110003
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Income Tax Act/I.T. Act

The Income Tax Act, 1961, as amended from time to time

kWh

kilowatt hour

MoP Ministry of Power, Government of India

Memorandum Memorandum of Association of the Company

MF Mutual Fund

MMSCMD Million Metric Standard Cubic Meters per day

MUs Million Units

MW Megawatt

NSE National Stock Exchange of India Limited

NSDL National Securities Depository Limited

PAN Permanent Account Number

PLF Plant Load Factor

PPA Power Purchase Agreement

Private Placement Offer cum | Private Placement offer letter by NTPC Limited

Application Letter / Offer

Letter

Rs. / INR Indian Rupee

RTGS Real Time Gross Settlement

Registrar Registrar to the Issue, in this case being BEETAL Financial & Computer
Services (P) Ltd.

RBI The Reserve Bank of India

SAIL Steel Authority of India Limited

SEB(s) State Electricity Board(s) and their successor(s), if any, including those
formed pursuant to restructuring/unbundling

SEBI The Securities and Exchange Board of India, constituted under the SEBI
Act, 1992

SEBI Debt Regulations/SEBI | Securities and Exchange Board of India (Issue and Listing of Debt

Regulations

Securities) Regulations, 2008 issued vide Circular No. LAD-
NRO/GN/2008/13/127878 dated June 06, 2008 as amended from time to
time and such circulars applicable for Issue of Debt Securities issued by
SEBI from time to time.

SEBI(LODR)

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

State Utilities

SEBs and the Unbundled entities of SEBs

Stock Exchange(s)

NSE and/or BSE as the Company may decide for listing the Bonds

T&D

Transmission and Distribution

TDS

Tax Deducted at Source

The Companies Act

Companies Act 2013 as amended

The Issue/ The Offer/ Private
Placement

Private placement of unsecured, non-cumulative, non-convertible,

redeemable, taxable, bonds in the nature of debentures

TPA(s)/Tripartite
Agreement(s)

Tripartite Agreements executed by the Government, Reserve Bank of
India and the respective State Governments

TPP

Thermal Power Project




Private Placement Offer cum Application Letter
Private & Confidential-not for circulation

Il. DISCLAIMER

GENERAL DISCLAIMER

This Private Placement Offer Letter is neither a Prospectus nor a Statement in lieu of Prospectus and is prepared in conformity with
Form PAS-4 prescribed under Section 42 of Companies (Prospectus and Allotment of Securities) Rules, 2014 and in accordance with
SEBI Debt Regulations. This document does not constitute an offer to the public generally to subscribe for or otherwise acquire the
Bonds to be issued by the Issuer. The document is for the exclusive use of the Institution(s)/investors to whom it is delivered and it
should not be circulated or distributed to third party. Company certifies that the disclosures made in this document are generally
adequate and are in conformity with the captioned Companies Act provisions and SEBI Debt Regulations. This requirement is to
facilitate investors to take an informed decision for making investment in the proposed Issue.

DISCLAIMER OF THE ISSUER

The Issuer confirms that the information contained in this Private Placement Offer Letter is true and correct in all material respects
and is not misleading in any material respect. All information considered adequate and relevant about the Issue and the Company
has been made available in this Private Placement Offer Letter for the use and perusal of the potential investors and no selective or
additional information would be available for a section of investors in any manner whatsoever. The Company accepts no
responsibility for statements made otherwise than in this Private Placement Offer Letter or any other material issued by or at the
instance of the Issuer and anyone placing reliance on any other source of information would be doing so at his/her/their own risk.
Although every effort has been made to provide accurate and up-to-date information in this document, however, there is the
possibility that an unintentional omission or error exists. NTPC is not responsible for any such unintentional errors or omissions.

Prospective subscribers must make their own independent evaluation and judgment before making the investment and are believed
to be experienced in investing in debt markets and are able to bear the economic risk of investing in Bonds. It is the responsibility
of the prospective subscribers to have obtained all consents, approvals or authorizations required by them to make an offer to
subscribe for, and purchase the Bonds. It is the responsibility of the prospective subscribers to verify if they have necessary power
and competence to apply for the Bonds under the relevant laws and regulations in force. Prospective subscribers should conduct
their own investigation, due diligence and analysis before applying for the Bonds. Nothing in this Private Placement Offer Letter
should be construed as advice or recommendation by the Issuer or by the Arrangers to the Issue to subscribers to the Bonds. The
prospective subscribers also acknowledge that the Arrangers to the Issue do not owe the subscribers any duty of care in respect of
this private placement offer to subscribe for the Bonds. Prospective subscribers should also consult their own advisors on the
implications of application, allotment, sale, holding, ownership and redemption of these Bonds and matters incidental thereto.

DISCLAIMER OF THE SECURITIES & EXCHANGE BOARD OF INDIA

The Securities have not been recommended or approved by SEBI nor does SEBI guarantee the accuracy or adequacy of this
document. It is to be distinctly understood that this document should not, in any way, be deemed or construed that the same has
been cleared or vetted by SEBI. SEBI does not take any responsibility either for the financial soundness of any scheme or the project
for which the Issue is proposed to be made, or for the correctness of the statements made or opinions expressed in this document.
The issue of Bonds being made on private placement basis, this document is required to be filed with SEBI within 30 days of
circulation; SEBI reserves the right to take up at any point of time, with the Company, any irregularities or lapses in this document.

DISCLAIMER OF THE STOCK EXCHANGE(S)

As required, a copy of this Private Placement Offer Letter has been/will be submitted to the Stock Exchange(s) for hosting the same
on their websites. It is to be distinctly understood that such submission of the document with Stock Exchange(s) or hosting the same
on its website should not in any way be deemed or construed that the document has been cleared or approved by stock exchange;
nor does it in any manner warrant, certify or endorse the correctness or completeness of any of the contents of this document; nor
does it warrant that this Issuer’s securities will be listed or continue to be listed on the Exchange(s); nor does it take responsibility
for the financial or other soundness of this Issuer, its promoters, its management or any scheme or project of the Company. Every
person who desires to apply for or otherwise acquire any securities of this Issuer may do so pursuant to independent inquiry,
investigation and analysis and shall not have any claim against the Stock Exchange(s) whatsoever by reason of any loss which may
be suffered by such person consequent to or in connection with such subscription/ acquisition whether by reason of anything stated
or omitted to be stated herein or any other reason whatsoever.
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[1l. GENERAL INFORMATION

Name and address of the registered and corporate office of the issuer

Name of the Issuer NTPC Limited

Registered & Corporate Office NTPC Bhawan, Core-7, SCOPE Complex, 7, Institutional Area,
Lodi Road, New Delhi-110003.

Telephone Number 011-24367072

Fax Number 011-24360849

Website www.ntpc.co.in

E-mail isd@ntpc.co.in

Date of Incorporation

Our Company was incorporated on November 7, 1975 under the Companies Act 1956 as a private limited company
under the name, ‘National Thermal Power Corporation Private Limited’. The name of our Company was changed
to ‘National Thermal Power Corporation Limited’ on September 30, 1976 consequent upon a notification issued
by the Government of India exempting government companies from the use of the word ‘private’. On September
30, 1985, our Company was converted from a private limited company into a public limited company. The name
of our Company was changed to ‘NTPC Limited’ and a fresh certificate of incorporation was issued on October 28,
2005.

Business carried on by the company and its subsidiaries with the details of branches or units

NTPC is a diversified power major with presence in the entire value chain of the power generation business. Apart
from power generation, which is the mainstay of the company, NTPC has also ventured into consultancy, power
trading, ash utilisation, equipment manufacturing, coal mining etc.

Subsidiaries
The Company has 10 subsidiary Companies. The activities of subsidiaries are briefly discussed here:

a) NTPC Vidyut Vyapar Nigam Limited (NVVN)

NVVN was incorporated on November 1, 2002, as a wholly owned subsidiary company of NTPC Limited, to
undertake business of purchase and sale of all forms electric power. In accordance with Central Electricity
Regulatory Commission (CERC) notification, NVVN has a trading Licensee under Category | (highest category).

NVVN has been designated as the nodal agency for cross border trading of power with Bangladesh, Bhutan and
Nepal.

Office of NVVN
Registered Office: NTPC Bhawan, Core-7, SCOPE Complex, 7, Institutional Area, Lodi Road, New Delhi - 110003

b) Kanti Bijlee Utpadan Nigam Limited (KBUNL)
A subsidiary Company in which NTPC holds 100% shares, took over MTPS having 2 units of 110 MW each from
BSEB. The Company had also taken up expansion of the project by commissioning 2X195 MW units.

On 29.06.2018, our Company acquired the paid-up share capital held by BSPGCL in KBUNL. KBUNL has now
become wholly-owned subsidiary of NTPC.

Offices of KBUNL
Registered Office: NTPC Bhawan, Core - 7, Scope Complex 7, Institutional Area, Lodhi Road, New Delhi - 110003
Site Office: P.O. - Kanti Thermal, Distt. - Muzaffarpur - 843130 (Bihar)
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c) Bhartiya Rail Bijlee Company Limited (BRBCL)

A subsidiary of NTPC in joint venture with Ministry of Railways with equity contribution in the ratio of 74:26
respectively for setting up power project of 1000 MW (4X250 MW) capacity at Nabinagar in Bihar.

Offices of BRBCL

Registered Office: NTPC Bhawan, Core-7, Scope Complex 7, Institutional Area, Lodhi Road, New Delhi — 110003
Camp Office: Jain Bungalow, Post - Dalmianagar, Dehri-on-Sone, District Rohtas, Bihar- 821305

Site Office: Nabinagar Thermal Power Project, Nabinagar, Distt. Aurangabad, Bihar -824303

d) NTPC Electric Supply Company Limited (NESCL)

NESCL was incorporated on August 21, 2002, as a wholly owned subsidiary company of NTPC Limited, to undertake
business of distribution of electric energy. Due to non-availability of distribution business, NESCL later started
deposit and consultancy works. To enable a focused business approach in the area of distribution, the objective for
which NESCL was incorporated, NESCL has transferred and vested all its business operations, with effect from April
1, 2015, to NTPC Limited, the holding company. Currently the Company does not have any business operations in
retail distribution, the same will be taken-up at an appropriate time when the opportunity becomes visible.
Offices of NESCL

Registered Office: NTPC Bhawan, Core-7, SCOPE Complex, 7, Institutional Area, Lodi Road, New Delhi —110 003

e) Patratu Vidyut Utpadan Nigam Limited (PVUNL):

PVUNL has been incorporated on 15.10.2015 as a subsidiary of NTPC which has 74% stake in the Company and 26%
of stake is held by JBVNL (a discom utility of Jharkhand State).

Patratu Thermal Power Station, District Ramgarh, Jharkhand was transferred to and vested in PVUNL Vide
Government of Jharkhand Notification dated 01.04.2016,

The JV Company objective is to install 4000 MW coal based thermal power plant consisting of 5 units of 800 MW
each which is to be implemented in two phases (Phase | : 3 x 800 MW and Phase Il : 2 x 800 MW)

Existing Units are retired and deleted from record of installed capacity.

Office of PVUNL

Reg. Office: NTPC Bhawan, Core - 7, SCOPE Complex, 7, Institutional Area, Lodi Road, New Delhi — 110 003.

Site Office: Patratu Thermal Power Station, Patratu, Distt. Ramgarh — 829119, Jharkhand

f) Nabinagar Power Generating Co. Ltd.

Setting-up a coal-based power project having capacity of 1980 MW (3X660 MW) and operation & maintenance
thereof at New Nabinagar in district Aurangabad of State of Bihar.

On 29.06.2018, NTPC acquired the paid-up share capital held by BSPGCL in NPGCL. NPGCL has now become
wholly-owned subsidiary.

Reg. Office: NTPC Bhawan, Core - 7, SCOPE Complex, 7, Institutional Area, Lodi Road, New Delhi — 110 003.
Office of NPGCL: Nabinagar Super Thermal Power Project — Distt. Aurangabad, Nabinagar, Bihar

g) NTPC Mining Limited

A wholly-owned subsidiary Company has been incorporated on 29.08.2019 for hiving off of coal mining business
of NTPC.

Reg. Office: NTPC Bhawan, Core - 7, SCOPE Complex, 7, Institutional Area, Lodi Road, New Delhi — 110 003.

h) North Eastern Electric Power Corporation Limited (NEEPCO)

NTPC acquired 100% stake in NEEPCO from GOI on 27.03.2020. NEEPCO is primarily engaged in the business of
generation and sale of electricity in the north-eastern region of India. NEEPCO has commercial portfolio of 1757
MW comprising hydro power generation capacity of 1225 MW, gas-based generation capacity of 527 MW and Solar
generation capacity of 5 MW.

Office of NEEPCO

Regd. Office: Brookland Compound, Lower New Colony, Laitumkhrah, Shillong- 793 003, Meghalaya
-8-
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i) THDC India Limited (THDCIL)

NTPC acquired 74.496% stake in THDCIL from GOl on 27.03.2020. Balance stake of THDCIL is held by Govt. of Uttar
Pradesh. THDCIL i.e. primarily a hydropower generating company. THDCIL has commercial portfolio of 1537 MW
comprising hydro power generation portfolio of 1,424 MW and wind power generation portfolio of 113 MW.
Further, it has projects with aggregate capacity of 2,814 MW (1,444 MW - hydro power projects, 50 MW - solar
power project and 1,320 - thermal power project) under various stages of implementation.

Regd. Office: Bhagirathi Bhawan, Bhagirathipuram, Tehri Garhwal - 249001
Corporate Office: Ganga Bhawan, Pragatipuram, By-Pass Road Rishikesh-249201

j) NTPC EDMC Waste Solutions Private Limited

Joint Venture Company with East Delhi Municipal Corporation (EDMC) with equity participation of 74:26
respectively, in the name of “NTPC EDMC Waste Solutions Private Limited” incorporated on June 1, 2020, to develop
& operate state of art/modern integrated waste management & energy generation facility using municipal solid
waste generated in East Delhi Municipal Corporation (EDMC) and other areas at a location under EDMC control

area on Build Own Operate (BOO) basis.
Registered Office: NTPC Bhawan, Core-7, SCOPE Complex, 7, Institutional Area, Lodi Road, New Delhi — 110 003

Joint Ventures:

S. Company Name NTPC’s Equity holding Objective
No. (Incorporated on)

1. NTPC-SAIL Power 50% | To operate & maintain the Captive power plants of
Company Ltd. Durgapur, Rourkela & Bhilai
(08.02.1999)

2. Aravali Power Company 50% | To set up & operate 3X500 MW Indira Gandhi Super
Private Ltd. Thermal Power Project at Jhajjar, Haryana
(21.12.2006)

3. NTPC Tamil Nadu Energy 50% | To set up & operate 3X500 MW Coal based power
Company Ltd. project at Vallur, Tamil Nadu
(23.05.2003)

4. Meja Urja Nigam Private 50% | To set up & operate 2X660 MW power project at Meja
Ltd. Tehsil in Allahabad district in UP
(02.04.2008)

5. Ratnagiri Gas and Power 25.51% | To own & operate the assets of erstwhile Dabhol power
Pvt. Ltd. plant in Ratnagiri consisting of 1967 MW power
(08.07.2005) generation capacity and 5 MMTPA LNG Re-gasification

terminal. After approval of demerger of power and LNG
business for restructuring of loans and viability of the
project, LNG business was demerged into Konkan LNG
Private Limited.
6. Trincomalee Power Co. 50% | Development of Power Projects in Srilanka.
Ltd.
(26.09.2011)

7. Bangladesh-India 50% | For setting up and implementing coal-based Power
Friendship Power plant(s) in Bangladesh
Company Pvt. Ltd.

(31.10.2012)

8. Anushakti Vidhyut Nigam 49% | Development of nuclear power projects in the country.
Ltd.

(27.01.2011)
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Limited
(04.12.2015)
(NTPC became the
shareholder on
26.03.2018)

S. Company Name NTPC’s Equity holding Objective
No. (Incorporated on)

9. NTPC BHEL Power Projects 50% | To take up EPC contracts and manufacturing of
Pvt Ltd. equipment’s for power plants and other infrastructure
(28.04.2008) projects in India & abroad.

10. | Transformer and 44.60% | For manufacturing and repair of high voltage
Electricals Kerala Ltd. transformers and associated equipment.

(44.6% shares acquired by
NTPC on 19.06.2009)

11. | Utility Powertech Ltd. 50% | To take up assignments of construction, erection and
(23.11.1995) supervision in power sector and other sectors in India

and abroad.

12. | NTPC GE Power Services 50% | To provide R&M services for coal-based power plants in
Pvt. Ltd. (27.09.1999) India. To renovate, modernise, refurbish, rehabilitate,

upgrade, reverse engineering and component damage
assessment. Also, for undertaking Residual life
assessment, reengineering in India and on a project by
project basis elsewhere in abroad, utilising state-of-the-
art technology.

13. | National High-Power Test 20% | For setting up an online High-Power Test Laboratory for
Laboratory Private Ltd. short-circuit test facility in the country. Commercial
(22.05.2009) operation of the Lab has commenced.

14. | Energy Efficiency Services 47.15% | To carry out and promote the business of Energy
Ltd. Efficiency, Energy Conservation and Climate Change.
(10.12.2009)

15. | CILNTPC Urja Pvt Ltd 50% | Development, operation and maintenance of Brahmini
(27.04.2010) & Chichro Patsimal coal blocks in Jharkhand. These

blocks have been de-allocated.

16. | Hindustan Urvarak & 29.67% To undertake revival of Gorakhpur and Sindri plant of
Rasayan Ltd (15.06.2016) Fertilizer Corporation of India Ltd & Barauni plant of

Hindustan Fertilizer Corporation Limited by setting up
ammonia-based urea plants at each location.

17. | Konkan LNG Private 14.82% | KLPL was incorporated to develop, acquire LNG

Terminal to process, regassify Liquefied Natural Gas;
transporting, distributing, supplying Natural Gas
through vessels, tankers, trucks, pipelines or any other
mode of transportation

Other Branches and Units
Apart from the registered and corporate office of NTPC at Delhi, NTPC group has power projects, Joint Venture
and Subsidiary Companies, Regional Head Quarters, Coal Mining projects/blocks, oil exploration block(s),
Consultancy wing, R&D facility called NTPC Energy Technology Research Alliance (NETRA), Regional Inspection
Offices, Commercial Offices and several under construction projects.

The above branches, units, sites, offices etc are spread at several locations all over India and JV offices in
Bangladesh and Sri Lanka.
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Ms. Nandini Sarkar

Company Secretary and Compliance Officer
NTPC Limited, NTPC Bhawan,

SCOPE Complex, Lodi Road,

Shri Aditya Dar

Chief General Manager (Finance)
NTPC Limited, NTPC Bhawan,
SCOPE Complex, Lodi Road,

New Delhi—110 003,

Tel.: 011 24360071

Fax.: 011 24360241
E-mail: nsarkar@ntpc.co.in

New Delhi-110 003,

Tel: 011 24367072

Fax: 011 24361724

Email: adityadar@ntpc.co.in

The investors can contact the Compliance Officer/Nodal Officer in case of any pre-issue/ post-issue related
problems such as non-credit of letter(s) of allotment/ bond certificate(s) in the demat account, non-receipt of
refund order(s), interest warrant(s)/ cheque(s) etc.

Shri Anil Kumar Gautam

Director (Finance)

NTPC Bhawan

SCOPE Complex,7, Institutional Area,
Lodhi Road, New Delhi 110 003

IDBI Trusteeship Services Ltd.
Registered Office

Asian Building, Ground Floor, 17,

R. Kamani Marg, Ballard Estate,
Mumbai- 400 001

Email: itsl@idbitrustee.com

BEETAL Financial & Computer Services (P) Ltd.
BEETAL House, 3rd Floor, 99,
Madangir, New Delhi-110062
Names and addresses of the credit rating agencies for the Issue

Director (Finance)

Trustee for the Bondholders

Registrar and Transfer Agent to Issue

CRISIL Limited CRISIL House, Central Avenue, Hiranandani
Business Park, Powai, Mumbai — 400 076

ICRA Limited Building No. 8, Tower A, 2nd Floor, DLF Cyber City,
Phase Il, Gurgaon-122 002

CARE 4th Floor, Godrej Coliseum, Somaiya Hospital

Road, Off Eastern Express Highway, Sion (East),
Mumbai - 400 022

Arranger (s) to the Issue
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Names and address of Joint Statutory Auditors

Name

Address

Auditor
since*

M/s. S K MEHTA & CO

Chartered Accountants,

504, KIRTI MAHAL

19, RAJENDRA PLACE

NEW DELHI -110008, DELHI

FY 2019-20

M/s S. N. Dhawan & Co LLP

Chartered Accountants

D-74, Malcha Marg,

Diplomatic Enclave,

NEW DELHI - 110021, DELHI

FY 2018-19

M/s. VARMA & VARMA

Chartered Accountants,

NO. 104

METRO PALM GROVE APARTMENTS

RAJ BHAVAN ROAD, SOMAIJIGUDA

HYDERABAD - 500082, AP

FY 2019-20

M/s. PARAKH & CO

Chartered Accountants,

323, GANPATI PLAZA,

M.l. ROAD,

JAIPUR - 302001, RAJASTHAN

FY 2019-20

M/s. C K PRUSTY & ASSOCIATES

Chartered Accountants,

10, RAJARANI COLONY,

TANKAPANI ROAD,

BHUBANESHWAR - 751014, ODISHA

FY 2019-20

M/s. B CJAIN & CO

Chartered Accountants,

16/77A,

CIVIL LINES

KANPUR - 208001, UTTAR PRADESH

FY 2019-20

M/s. V KJINDAL & CO

Chartered Accountants,

GG3 SHREE GOPAL COMPLEX

THIRD FLOOR, COURT ROAD

RANCHI - 834001, JHARKHAND

FY 2019-20

*Note: The appointment of auditors is being done by C&AG on year to year basis.
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V.

OUR MANAGEMENT

Presently, there are 14 Directors on the Board, of which 5 are whole-time Directors including CMD, 2 Government
Nominee Directors and 7 independent Directors who act as part-time non-official Directors on the Board. The details

of the Board of Directors are set forth below:

S. Name, Designation, Age Address Director since List of other Directorships
No Occupation and DIN
1 Shri Gurdeep Singh 54 years A-5, Niti Bagh New | February 4, Indian Companies
Chairman & Managing Delhi-110049 2016 - Damodar Valley
Director Corporation
Foreign Companies
DIN: 00307037 Bangladesh - India
Friendship Power Company
Private Limited
2. Mr. Anand Kumar| 59 years 521, Abhinav | February 3,| Indian Companies
Gupta Apartments, B-12, | 2017
Director (Commercial) Vasundhra - NTPC GE Power
Enclave, New Services Private
DIN: 07269906 Delhi - 110096 Limited
- Bhartiya Rail Bijlee
Company Limited
- Nabinagar Power
Generating Company
Limited
- PTC India Limited
- NTPC Mining Limited
- NTPC Vidyut Vyapar
Nigam Limited
- PATRATU VIDYUT
UTPADAN NIGAM
LIMITED
- NTPC BHEL POWER
PROJECTS PRIVATE
LIMITED
- NORTH EASTERN
ELECTRIC POWER
CORPORATION
LIMITED
- THDC India Ltd
Foreign Companies
- Trincomalee Power
Company Limited
3. Shri Mahendra Pratap| 64 years Flat No.6, 2nd October 24,| -SCOOTER INDIA LIMITED
Singh Floor, IMLAK | 2017
Non-official part-time Colony 2, Nadesar,

Director (Independent)

DIN: 07937931

Varanasi, Uttar
Pradesh-221002
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4. Shri Pradeep Kumar| 66 years Flat No. 301, Shiv October 24, -
Deb Leela Raj 2017
Non-official part-time Apartments,
Director (Independent) Sardar Patel Marg,
C-Scheme,
DIN: 03424714 (Next to HSBC
Bank), Jaipur,
Rajasthan -
302001
5. Shri Shashi Shekhar About 63| C 11/155, Satya| October 24,| Indian Companies
Non-official part-time| vyears Marg, 2017 - Acme Solar Holdings
Director (Independent) Chanakyapuri, Limited
New Delhi- - Punjab Renewable Energy
DIN: 01747358 110021 Systems Private Limited
6. Shri Subhash Joshi 65 years House No. 48,| October 24, -
Non-official part-time Usha Colony, | 2017
Director (Independent) Sahastradhara
Road, Dehradun,
DIN: 07946219 Uttarakhand-
248001
7. Shri Vinod Kumar 63 years CSS Homes, | October 24, | -
Non-official part-time Apartment 101,| 2017
Director (Independent) Raghunathpur,
Nandankanan
DIN: 00955992 Road, P.O. Barang
SO,
Bhubaneswar-
754005
8. Shri  Vivek  Kumar| 52 years D-1/71, Amrita | April 28, 2018 Indian Companies
Dewangan Shergil Marg, -
Near Khan
Government Nominee Market, Rabindra
Director Garden, Lodhi
Road, New Delhi -
DIN:01377212 110003
9. Dr. K.P. Kylasanatha| 63 years Flat No. 001,| July 30,2018 -
Pillay Tower No. 4,
Non-official part-time Supreme Towers,
Director (Independent) Sector-99, NOIDA
—201303, UP
DIN: 08189583
10. Dr. Bhim Singh 63 years 60, New Campus,| July 30,2018 -
Non-official part-time IIT, Hauz Khas,
Director (Independent) South West Delhi -
110016
DIN: 08189580
11. Shri Anil Kumar| 57 years A-15, SECTOR-53 October 18, | Indian Companies
Gautam GAUTAM 2019 - NTPC Vidyut Vyapar
BUDDHA NAGAR Nigam Limited

_14-
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Director (Finance) NOIDA 201301 - Meja Urja Nigam Pvt. Ltd.
UPIN - North Eastern Electric
DIN: 08293632 Power Corporation
Limited
- THDC India Ltd.
12. Shri Ashish Upadhyaya | 55 years A-9, Tower-5,| January 22,| Indian Companies
AS&FA, Ministry of New Moti Bagh,| 2020 -
Power New  delhi -
Government Nominee 110023 Foreign Companies
Director -
DIN: 06855349
13. Mr. Dillip Kumar Patel 55 years Quarter No-C8,| April1,2020 Indian Companies
Director (Human BLOCK C1, NTPC
Resources) SAMRIDHI - ARAVALI POWER
TOWNSHIP, COMPANY PRIVATE
DIN: 08695490 SECTOR -33, LIMITED
Noida-201301, - NTPC ELECTRIC SUPPLY
U.P. COMPANY LIMITED
- NTPC-SAIL Power
Company Limited
14. Shri Ramesh Babu V 56 years 163, Madan Lal| May1, 2020 Indian Companies
Director (Operations) Block, Asian - KANTI BIJLEE
Games Village UTPADAN NIGAM
DIN: 08736805 Complex, LIMITED
Khelgaon,  New
Delhi - 110049 - NTPC Tamil Nadu
Energy Company
Limited
Details of change in directors in last three financial years including any change in the current year:
Name DIN Designation Appointment/ | Date of Change | Date of Reason
Cessation/ joining
Designation Board in
change case of
cessation
Shri 02336635 Independent | Appointment | June 22,2016 - Appointed
Seethapathy Director pursuant to
Chander Notification no.
08/06/2013-Th.
| dated
13.06.2016
from the MOP
Mr. Prashant | 02284299 Independent | Cessation July 29, 2016 July 30, 2013 | Completion of
Mehta Director Tenure
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Mr.  Umesh | 03199828 Director Cessation October March 1, | Superannuation
Prasad Pani (Human 31,2016 2013
Resources)
Mr. Saptarshi | 03584600 Director Appointment November - Appointed
Roy (Human 1,2016 pursuant to
Resources) Order No.
8/2/2006-TH.1
dated
08.08.2016
from the MoP
Mr. Anand | 07269906 Director Appointment February 2, |- Appointed
Kumar Gupta (Commerecial) 2017 pursuant to
Order No.
8/3/2006-Th.1
dated
03.02.2017
from MoP
Mr. Anil | 03590871 | Director Cessation July 31,2017 July 1,2012 | Superannuation
Kumar Jha (Technical)
Dr. Pradeep 05125269 | Government | Cessation July 31, 2017 September Transferred
Kumar Nominee 10, 2013 from  Ministry
Director of Power
Shri Subhash | 03142319 | Director Cessation August 31, | October 1, | Superannuation
Chandra (Projects) 2017 2013
Pandey
Shri  Rajesh | 00103150 Independent | Cessation October 10, | November Resigned
Jain Director 2017 18, 2015
Shri K.K. | 03014947 Director Cessation October 31, | November 1, | Superannuation
Sharma (Operations) 2017 2014
Shri M.P. | 07937931 | Independent | Appointment October 24, | - Appointed
Singh Director 2017 pursuant to
Notification no.
1/38/96-
PG(Vol-IIl)
dated 8.9.2017
from  Ministry
of Power
Shri P.K. Deb 03424714 | Independent | Appointment October 24, | - Appointed
Director 2017 pursuant to
Notification no.
1/38/96-
PG(Vol-IIl)

dated 8.9.2017
from  Ministry
of Power
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Shri  Shashi | 01747358 | Independent | Appointment | October 24, Appointed

Shekhar Director 2017 pursuant to
Notification no.
1/38/96-
PG(Vol-IIl)
dated 8.9.2017
from  Ministry
of Power

Shri Subhash | 07946219 | Independent | Appointment | October 24, Appointed

Joshi Director 2017 pursuant to
Notification no.
1/38/96-
PG(Vol-IIl)
dated 8.9.2017
from  Ministry
of Power

Shri Vinod | 00955992 | Independent | Appointment October 24, Appointed

Kumar Director 2017 pursuant to
Notification no.
1/38/96-
PG(Vol-I1)
dated 8.9.2017
from  Ministry
of Power

Shri  Susanta | 07940997 | Director Appointment January 19, Appointed

Kumar Roy (Projects) 2018 pursuant to
Office Order
No. 8/7/2016-
Th.l dated
18.10.2018
from  Ministry
of Power

Shri Prasanta | 07800722 | Director Appointment January 31, Appointed

Kumar (Technical) 2018 pursuant to

Mohapatra Office Order
No. 8/4/2016-
Th.1 dated
30.01.2018
from  Ministry
of Power

Shri  Prakash | 08003157 | Director Appointment | January 31, Appointed

Tiwari (Operations) 2018 pursuant to

Office Order
No. 8/5/2017-
Th.1 dated
30.01.2018
from  Ministry
of Power
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Shri K. | 06615674 | Part-Time Appointment March 29, 2018 | - Appointed
Sreekant Director pursuant to
(Finance) Office Order

No. 8/18/2017-
Th-l dated
28.03.2018
from  Ministry
of Power

Shri Vivek | 01377212 | Government | Appointment | April 28,2018 - Appointed

Kumar Nominee pursuant to

Dewangan Director Office Order
No. 20/8/2016-
Coord (Pt-V) dt
19.04.2017 and
Corrigendum
No. 20/8/2016-
Coord. (Vol-V)
dt 24.04.2018
from  Ministry
of Power

Shri Aniruddh | 07325440 Government | Cessation July 30, 2018 February Ceased

Kumar Nominee 25,2016 pursuant to

Director Letter No.

20/08/2016-
Coord (Pt-V)
dated
30.07.2018
from  Ministry
of Power

Dr. K.P. | 08189583 Independent | Appointment | July 30, 2018 - Appointed

Kylasanatha Director pursuant to

Pillay Office Order no.
20/6/2017-
Coord. dated
17.07.2018
from  Ministry
of Power

Dr. Bhim | 08189580 Independent | Appointment | July 30, 2018 - Appointed

Singh Director pursuant to
Office Order no.
20/6/2017-
Coord. dated
17.07.2018
from  Ministry
of Power
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Ms. Archana | 02105906 Government | Appointment August 7, 2018 | - Appointed
Agrawal Nominee pursuant to
Director Letter No.
20/08/2016-
Coord (Pt-V)
dated
30.07.2018
from  Ministry
of Power
Shri K. | 06615674 | Part-Time Cessation November 3, March 29,
Sreekant Director 2018 2018
(Finance)
Shri Kulamani | 03318539 Director Cessation December 8, | December 9, | Completion of
Biswal (Finance) 2018 2013 Tenure
Dr. Gauri | 06502788 Independent | Cessation November 15, | November Completion of
Trivedi Director 2018 18, 2015 Tenure
Dr. Gauri | 06502788 Independent | Appointment November 16, | - Appointed
Trivedi Director 2018 pursuant to
Notification no.
20/06/2017-
Coord dated
22.11.2018
from the MOP
Shri K. | 06615674 | Part-Time Appointment February 12, | - Appointed
Sreekant Director 2019 pursuant to
(Finance) Office Order
No. 8/18/2017-
Th-l dated
13.02.2019
from  Ministry
of Power
Ms. Archana | 02105906 Government | Cessation April 22, 2019 August 7, | Ceased
Agrawal Nominee 2018 pursuant to
Director Office Order
2/2/2016-
Adm.ll  dated
22.04.2019
from  Ministry
of Power
Shri 02336635 Independent | Cessation June 12, 2019 June 22, | Completion of
Seethapathy Director 2016 tenure
Chander
Shri Anurag | 01360908 Government | Appointment | July 1, 2019 - Appointed
Agarwal Nominee pursuant to
Director Letter No.
20/08/2016-
Coord (Pt-V)
dated
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07.06.2019
from  Ministry
of Power
Shri  Anurag | 01360908 Government | Cessation July 7, 2019 July 1, 2019 Premature
Agarwal Nominee repatriation as
Director intimated by
MOP letter
F.No. 2/4/2019-
Adm.ll  dated
12.07.2019
Shri Prasanta | 07800722 | Director Cessation July 31, 2019 January 31, | Superannuation
Kumar (Technical) 2018
Mohapatra
Shri K. | 06615674 | Part-Time Cessation August 12, | February 12, | Completion of
Sreekant Director 2019 2019 tenure
(Finance)
Shri Anil | 08293632 | Director Appointment | October 18, | - Appointed
Kumar (Finance) 2019 pursuant to
Gautam Office Order
No. 8/3/2019-
Th.1 dated
18.10.2019
from  Ministry
of Power
Dr. Gauri | 06502788 Independent | Cessation November 15, | November Completion of
Trivedi Director 2019 16, 2018 Tenure
Shri  Susanta | 07940997 | Director Cessation November 30, | January 19, | Completion of
Kumar Roy (Projects) 2019 2018 Tenure
pursuant to
Office Order
No. 8/7/2016-
Th. | dated
18.10.2018
from  Ministry
of Power
Shri  Ashish | 06855349 | Government | Appointment | January 22, | - Appointed
Upadhyaya Nominee 2020 pursuant to
Director Ministry of
Power’s letter
no.
20/08/2016-
Coord (Pt-V)
dated
14.01.2020
Mr. Saptarshi | 03584600 | Director Cessation November 1, | March 31, | Completion of
Roy (Human 2016 2020 Tenure
Resources) pursuant to
Office Order

No. 8/2/2006-
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TH.1 dated
08.08.2016
from  Ministry
of Power

Shri
Kumar

Dillip
Patel

08695490

Director
(Human
Resources)

Appointment

April 1, 2020

Appointed
pursuant to
Ministry of
Power’s letter
no. 8/4/2019-
Th.1 dated
31.12.2019

Shri
Tiwari

Prakash

08003157

Director
(Operations)

Cessation

January 31,
2018

April
2020

30,

Appointed
pursuant to
Office Order
No. 8/5/2017-
Th.1 dated
30.01.2018
from  Ministry
of Power

Shri Ramesh
Babu Vv

08736805

Director
(Operations)

Appointment

May 1, 2020

Appointed
pursuant to
Office Order
No. 8/7/2019-
Th.1 dated
25.03.2020
from  Ministry
of Power
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V. MANAGEMENT PERCEPTION OF RISK FACTORS

You should carefully consider all the information in this Offer Letter, including the risks and uncertainties described below
before making an investment in the Bonds. Additional risks and uncertainties not known to us or that we currently
believe to be immaterial may also have an adverse effect on our business, financial condition and prospects. If any of
the following or any other risks actually occur, our business, financial condition and prospects may be adversely affected
and the price and value of your investment in the Bonds could decline such that you may lose all or part of your
investment.

The numbering of risk factors has been done to facilitate ease of reading and reference, and does not in any manner
indicate the importance of one risk factor over another.

RISKS RELATING TO OUR BUSINESS

1. Our expansion and diversification plans are subject to a number of risks and uncertainties, which may result
in an adverse effect on our business, financial condition and prospects.

Our growth strategy and expansion plans subject us to a number of considerations, including the following:

e  Our ability to finance capital expenditure for expansion, including the management of new equipment and
projects and the maintenance and up-gradation of existing equipment and projects, is subject to a number
of risks, contingencies and other factors, including interest rates, availability of loans and cost of borrowing.

e  Our ability to procure fuel at prices and terms acceptable to us. In particular, estimates of coal reserves are
subject to assumptions and, if the actual amounts of such reserves are less than estimated or if the quality
of the coal reserves is lower than estimated or we are unable to commence planned captive coal mining
activities for any other reason including de-allocation of mines by authorities, we may not be able to
implement our expansion plans.

e  Our ability to obtain licenses under the Electricity Act, 2003, including transmission licenses, distribution
licenses and electricity trading licenses.

e Our ability to obtain licenses/consents/approvals under environmental laws (including mining laws) and
labour, health and safety laws.

e Actual increases in demand for power as well as other services and products offered by us, such as our
consultancy and other allied businesses, may not meet anticipated demand based on which we have
planned our operations and growth for any given periods, or the success or sustainability of any of our
growth plans may be adversely affected by other industry trends that we have been unable to correctly
anticipate.

e  Our ability to sell power is dependent upon the financial position of the various SEBs/Distribution companies
of the states who may not purchase power which is costly in merit order or otherwise.

e There may be potential adverse short-term effects on operating results through increased costs or
otherwise, such as change in regulatory norms etc.

e We may experience economic, political and social uncertainty or volatility in the diverse regions in which
we currently operate or in which we plan to set up operation.

e We may face challenges associated with recruitment and retention of adequate skilled personnel as well as
possible diversion of management time and focus and managing the realignment of our management and
administrative resources.

e We may not be selected for projects that we may bid for in the future, including as a result of other entities
being able to make a more competitive bid.

e We may face increasing competition going forward, including from private sector players, in our current as
well as proposed business activities.

e  Our plans may further be affected by litigations, adverse judicial rulings, change of law etc.
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We also expect that the execution of our growth strategy and new power projects will place significant strains
on our management, financial and other resources. Continued expansion increases the challenges involved in
financial and technical management, recruitment, training and retaining sufficient skilled technical and
management personnel, and developing and improving our internal administrative infrastructure. If we are
unable to successfully implement our business plan and growth strategy, we may also be unable to meet the
annual performance targets set by the Government pursuant to the annual Memorandum of Understanding
which we enter into with the Government. Any of these factors may have an adverse effect on our business,
financial condition and prospects.

In particular, as we seek to diversify our operations, including by way of forward and backward integration in
the power sector and by way of diversifying our fuel mix, we may be subject to a number of additional risks. Any
new business that we may enter into, may subject to a legal, regulatory, policy and business environment that
we are not currently familiar with, or may pose significant challenges to our administrative, financial and
operational resources. The early stages and long gestation periods of new businesses may make it difficult to
predict their economic viability. Therefore, there is no assurance as to the timing and amount of any returns or
benefits that we may receive from new business initiatives or new fuel sources that we are currently exploring
or developing.

2. Power projects generally have long gestation periods and subject us to various operational risks, which may
result in an adverse effect on our business, financial condition and prospects.

Power projects generally have long gestation periods, which may entail a significant period of time before the
economic viability of a given project can be established and there may be substantial capital outflow before we
are able to realize expected benefits or returns on our investment. Moreover, the construction, development
or operation of our power projects, coal mines or other facilities may be disrupted or affected by various factors
that may be beyond our control, including the following:

e Our ability to acquire land depends on its ownership status, the classification of land use and the willingness
of owners to sell or lease their land. Acquisition of land may involve a number of difficulties relating to
rehabilitation and resettlement and provision of adequate compensation to project affected people, while
diversion of forest land would be subject to Government clearance.

e We depend on independent contractors for construction, installation, delivery and commissioning, as well
as the supply and testing of key plant equipment and other non-core aspects of our business. We may only
have limited control over the timing and quality of services, equipment or supplies provided by contractors
as well as suppliers and vendors, and any failure or delay in performance by any such persons or entities
could result in time and cost overruns for us.

e We may experience geological difficulties during the execution of construction projects, especially during
the development of hydroelectric, oil and gas and coal mining projects. For example, during the execution
of our construction projects, we may discover adverse rock strata or terrain, or trapped gases or trapped
water and our plant designs may be unsuitable for dealing with such geology. These geological factors may
result in costs and time overruns or cause us to determine that a planned project or expansion is no longer
economically feasible.

e Mechanical failure and equipment shutdowns, explosions, fires, natural disasters such as cyclones and
earthquakes, breakdown, failure or substandard performance of equipment, improper installation or
operation of equipment, accidents, transmission or transportation interruptions, environmental disasters,
significant social or political disruptions including terrorism and labor disputes or industrial action may
significantly affect our operations.

e Non-availability of fuel of desired quantity and quality may significantly disrupt our operations or reduce
our profitability.
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If such operational difficulties occur, our ability to supply electricity to our customers or source fuel (coal, oil
and gas) may be adversely affected. In the event any facility is significantly damaged or forced to shut down
for a significant period of time, our business, financial condition and prospects may be adversely affected.

In particular, many of our power stations are ageing and may subject us to additional risks to the extent that
we may be required to undertake renovation and modernization schemes involving significant capital
expenditure.

3. We have significant fuel requirements and may not be able to ensure availability of adequate fuel at
competitive prices. Also, we may not be able to ensure availability of sufficient amounts of coal of the grade,
quality and specifications that we require in order to operate our coal-based power stations, at commercially
reasonable prices.

Availability of fuels at competitive prices is critical to our business. Fuel costs represent our largest expense.
Although we purchase a significant part of our fuel requirements, particularly coal and gas, under long-term fuel
supply agreements, there is no assurance that our suppliers will be able to satisfy their contractual
commitments, particularly in relation to the grade and quality of coal that we may require for our operations,
or that alternative sources of supply will be available to us on reasonable terms. In the event our contracted
sources of fuel supply or other domestic sources of fuel supply (for instance, through short term purchase
agreements or orders placed by us on the spot market) fall short for any reason including uncertainty in the
domestic market regarding coal blocks allocation, or the grade, quality and specifications of fuel available for
supply to us does not match our specifications and requirements, we may be required to explore alternative
sources of fuel supply, including for import of fuels such as coal from other countries at prices that may be
significantly higher than the prices at which we have historically sourced fuel for our power stations in the past.

Further, domestic coal and gas allocations and gas prices are currently determined by Government policy, while
coal prices are contractually set, which limits our financial and operational flexibility to an extent. In the event
that coal and gas supplies or gas prices in India were to be deregulated, there is no assurance that we will be
able to obtain adequate supplies of coal and gas at competitive prices. Moreover, the availability and cost of
fuels, including coal and gas, are subject to volatility in world commodity markets, the level of investment in
exploitation of mine reserves in India and elsewhere, the quality and grade of coal and gas available in India and
elsewhere, and other factors that may be beyond our control. Any constraints on sourcing adequate quantities
of fuel at commercially reasonable costs, and of acceptable grade, quality or other specifications, may adversely
affect our business, financial condition and prospects.

The domestic demand for coal is expected to increase significantly in the future, driven by significant capacity
addition in the Indian power sector. High dependence on domestic coal could therefore expose us to potential
price and availability risks. In the event of a shortage of coal, not only will the productivity of our coal-fired
power stations be affected but it will also hinder our expansion plans. We also source coal through bilateral
short-term memoranda of understanding, through imports and through e-auctions. However, there is no
assurance that such sources of coal will continue to be available to us in the future at reasonable prices or terms
or at all.

With respect to gas, our use has been limited in the past due to inadequate supply of domestic gas. We have
arranged for the supply of re-liquefied natural gas through long- and short-term contracts to meet part of its
requirements.

4. The power sector in India is regulated. For instance, tariff regulations issued by the CERC, may adversely affect
our business, financial condition and prospects. Moreover, other regulatory matters and changes in applicable

law and policy may adversely affect us.
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Our businesses are regulated by the central and state governments in India, through a number of laws, rules,
regulations and policies applicable to the power sector in India.

Moreover, the regulatory framework in India continues to evolve and there is a particular focus on increasing
private participation in the future. Non-compliance with applicable laws and regulations may also lead to
penalties, revocation of our permits and registrations, or costly litigation. Any significant legal or regulatory
change or uncertainty in the power sector may adversely impact our business, financial condition and prospects.

5. Our PPAs may expose us to certain risks that may affect our business, financial condition and prospects.
Further, there is no assurance that we will be able to sell power outside the long term PPAs and this could
have an adverse impact on our revenues.

Under our PPAs with our customers, which are generally state utilities, our profitability is largely a function of
our ability to make available and operate our power plants at optimal levels in accordance with minimum
performance standards that may be determined from time to time by regulatory bodies and our ability to
manage our costs. Any failure to meet such minimum performance standard or manage our costs may have an
adverse effect on our business, financial condition and prospects. Further, the PPAs have inherent risks that may
restrict our operational and financial flexibility. For example, long-term PPAs provide for sale of power to
customers at tariffs and terms determined by the regulator. Accordingly, if there is an industry-wide increase in
tariffs, we will not be able to take advantage of increased tariffs or negotiate satisfactory alternative off-take
arrangements. These limitations affect our ability to enjoy the benefits of an increased tariff rate that our
competitors selling power outside long-term PPAs may otherwise enjoy.

In addition, in the event that PPAs are terminated prematurely, or not renewed or not honored or extended
after the initial term expires and, if we are unable to enter into purchase agreements with other customers, this
may have an adverse effect on our business, financial condition and prospects. Further, MOP has allowed us to
sell power from our thermal plants which are over 25 years old after bundling with our upcoming solar capacity.
We are not able to guarantee that we will be able to enter into PPAs with beneficiaries for selling power on
bundled basis. Such agreements may create additional variability in our revenues and could expose our business
to risks of market fluctuations in demand and price for power.

6. Weak financial position of distribution companies adversely affects our ability to recover dues from them and
poses an off-take risk which may adversely affect our financial position.

The distribution companies and State Electricity Boards (“SEBs”) have had weak credit histories in the past and
continue to operate under financial constraints, due in part to the regulatory and policy constraints applicable
to them in their respective states. Historically, we have had significant problems recovering payments from the
SEBs, which, we believe, have been largely resolved due to Governmental intervention. However, any inability
to adequately enforce such customers’ ability to honor their off-take obligations towards us, or the escrow,
letter of credit or other arrangements entered into with the SEBs or any other change including the
proposed/undertaken financial restructuring of various SEBs that adversely affects our ability to recover dues
from the SEBs or other state utilities (for instance, due to state policy or regulatory requirements that the state
utilities may be subject to, or other factors affecting the profitability, creditworthiness and operations of such
entities) may adversely affect our business, financial condition and prospects.

Further, lack of schedules for off take of power given by the distribution companies due to their poor financial
health will result in lower plant load factor (“PLFs”) and lower operational efficiencies.

7. We are involved in a number of legal and other proceedings and claims that may be determined against us.

Further, opposition from local communities may adversely affect our business.
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In the ordinary course of our business, we, as well as our Directors and officers, are subject to several legal,
regulatory, arbitral and administrative proceedings and claims at various levels of investigation or adjudication.
These proceedings may include criminal cases (including motor accident claims, fatal accident claims, dishonor
of cheques, claims regarding theft of goods, petitions for revision enforcement or quashing of orders previously
passed in relation to employment claims, etc.), public interest litigation (“PIL”), appeals against tariff orders of
the CERC, civil suits, arbitral claims, taxes (including income and sales tax) and other statutory levies (including
royalty claims), employment-related disputes, land-acquisition related disputes, environmental disputes, claims
regarding alleged defect in title of properties, trespass and claims for premium, rental and other payments in
respect of property owned, leased or otherwise used by us, etc. The total claim, financial implication or amount
of contingent liability relating to such proceedings as on the date of this Offer Letter is not ascertainable,
including due to the monetary claim against us not having been quantified in many instances, and may be
substantial. An adverse decision in any such proceeding may have an adverse effect on our business, financial
condition and prospects. There is also no assurance that similar proceedings will not be initiated against us in
future. Further, should new developments arise, such as a change in Indian law or rulings against us by appellate
courts or tribunals, we may need to make provisions in our financial statements, which could increase our
expenses and liabilities.

In addition, the acquisition of land for our projects and related rehabilitation and resettlement requirements, as
well as the construction and operation of our projects or our fuel diversification plans (including coal mining,
hydroelectric, renewable or nuclear power projects), may face opposition from local communities or special
interest groups due to the perceived negative impact such activities may have on the environment and
community access to natural resources, or other specific factors from time to time. Significant opposition by
local communities, special interest groups and other parties may delay project implementation, divert
management focus and otherwise adversely affect our business, financial condition and prospects.

8. We have incurred significant indebtedness and may incur substantial additional borrowings in connection
with our business.

We have substantial outstanding indebtedness including secured borrowings. Our indebtedness and restrictions
imposed on us under current or future loan arrangements may adversely impact our business, financial
condition and prospects in various ways, including the following:

e We may be required to dedicate a significant portion of our cash flow towards repayment of debt, which
will reduce availability of cash flow to fund working capital, capital expenditures, acquisitions and other
general corporate requirements.

e We may be required to maintain certain financial ratios and satisfy certain financial or other covenants.

e As some of our borrowings are secured against our assets, lenders may sell or take over those assets to
enforce their claims in the event of any default.

e We may be required to obtain approval from our lenders/trustees, regarding, among other things,
reorganization, amalgamation or merger, incurrence of additional indebtedness, disposition of assets and
expansion of our business, and no assurance can be given that we will receive such approvals in a timely
manner or at all.

e  Our project costs may increase since we capitalize interest during the construction of our facilities.

Moreover, our ability to meet our debt service obligations and to repay outstanding borrowings will depend
primarily upon the cash flow generated by our business over time, as well as our ability to tap the capital markets
as a source of capital. If we fail to meet our debt service obligations or financial or other covenants under our
financing documents, our lenders could declare default and cancel unutilized facilities, accelerate the maturity
of our obligations or enforce security, which may have an adverse effect on our business, financial condition and
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prospects, particularly in the event cross-default under multiple financing arrangements is triggered. Further, in
such event, the availability and cost of future borrowings may be negatively impacted, with consequences that
may include increased finance charges, decreased income available to fund future growth, decreased working
capital and imposition of restrictive covenants under financing arrangements.

9. Failure to obtain or renew necessary regulatory approvals may adversely affect our business, financial
condition and prospects.

In the ordinary course of our business, we as well as our independent contractors and counterparties, are
required to obtain and, in several cases, renew, from time to time, various regulatory approvals, including, for
instance, consents from the state pollution control boards in India to establish and operate our projects and
other facilities and for appropriate handling of biomedical and other hazardous waste, discharge of waste water,
as well as registrations with relevant tax and labor authorities in India. In particular, several of our
environmental, electrical installation testing, wireless set and boiler-usage or gas-cylinder storage, height
clearance, structural design and stability and other approvals across several of our projects may expire in the
near future, and we have applied for or are in the process of applying for renewals or extensions of such
approvals in due course.

Failure to obtain and maintain or renew required approvals and registrations may have an adverse effect on our
business, financial condition and prospects. Further, such approvals and registrations may be subject to
numerous conditions, including periodic reporting or audit requirements, which may require us to undertake
substantial compliance-related expenditure and other procedures. Any actual or alleged non-compliance with
specified conditions may result in suspension or cancellation of, or refusal to renew, required approvals and
registrations or imposition of penalties, which may be significant, by the relevant authorities. A suspension,
cancellation or refusal to extend required approvals and registrations may require us to cease production at
some or all of our facilities or to engage in time-consuming and costly administrative and/or legal proceedings
in order to resolve such issues, or may affect other aspects of our operations, which may have an adverse effect
on our business, financial condition and prospects.

10.  Our ability to raise foreign capital is constrained by global economic conditions and conditions in foreign
financial markets.

We have raised and expect to continue to raise capital in foreign markets. Our ability to raise foreign capital is
constrained by the conditions of these markets. The global capital and credit markets have recently been
experiencing periods of extreme volatility and disruption. The global financial crisis, including the continuing
sovereign debt crisis in Europe, concerns over recession, inflation or deflation, energy costs, geopolitical issues,
commodity prices and the availability and cost of credit, have contributed to unprecedented levels of market
volatility and diminished expectations for the global economy and the capital and credit markets.

11.  Our Joint Statutory Auditors may have included certain notes and matters of emphasis in their reports on
financial statements included in this Offer Letter, which should be considered carefully by prospective
investors in the Issue.

While there is no reservation, qualification or adverse remarks in the Joint Statutory Auditors’ report on our
standalone and consolidated financial statements as on and for the years ended March 31, 2019, 2018, 2017,
2016, and 2015, our Joint Statutory Auditors have included certain notes and matters of emphasis in their
reports, which should be considered carefully by prospective investors in the Issue. For audit reports, refer our
website www.ntpc.co.in.

12. We have significant contingent liabilities, which may result in an adverse effect on our business, financial

condition and prospects, to the extent that any such liabilities materialize.
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The contingent liabilities appearing in financial statements, as on March 31, 2020, are summarized below:

Rs.in crore
SI.No. | Nature of Claim 2019-20 2018-19
1 Capital works 11,611.59 11,460.55
2 Land compensation cases 422.96 374.63
3 Fuel suppliers 4,220.43 3,888.26
4 Others (claims by Govt. departments/authorities) 834.00 427.24
5 Taxation matters including income tax matters 612.54 8,047.86
6 Bill discounting 10,692.34 9,998.99
7 Others 2,443.92 2,233.08
Total 30,837.78 36,430.61

13. We are subject to various environmental, occupational, health and safety and other laws, which may subject
us to increased compliance costs that may have an adverse effect on our business, financial condition and
prospects.

Our operations are subject to central, state and local laws and regulations relating to the protection of the
environment and occupational health and safety, including those governing the generation, handling, storage,
use, management, transportation and disposal of, or exposure to, environmental pollutants or hazardous
materials resulting from power projects as well as with respect to the utilization of fly ash produced in course of
our generation and with respect to mining operations conducted in India . For instance, we require approvals
under the Water (Prevention and Control of Pollution) Act, 1974 and the Air (Prevention and Control of Pollution)
Act, 1981, in order to establish and operate our power projects, and will require prospecting licenses and,
subsequently, mining leases in order to commence prospecting and mining activities at the coal blocks allocated
to us.

In addition, in the ordinary course, we are subject to several risks generally associated with power generation
as well as coal mining, including explosions, fires, mechanical failures, accidents, discharges of toxic or hazardous
substances or gases and other environmental risks. These hazards may cause personal injury and loss of life,
environmental damage and severe damage to or destruction of property and equipment. We may incur
substantial costs, including clean up or remediation costs, fines and civil or criminal sanctions, and third-party
property damage or personal injury claims, as a result of violations of or liabilities under environmental or health
and safety laws or actual or alleged noncompliance with permits or registrations required at our facilities, or the
conditions imposed on us under such permits and registrations. Further, on the expiry or termination of any
operating permits held by us, including any mining licenses granted to us in the future, we may be required to
incur significant costs to dismantle and decommission our operations and remove our equipment and
installations at such sites.

Moreover, environmental and health and safety laws, regulations and policies, and the interpretation and
enforcement thereof, are subject to change and have tended to become stricter over time. In particular, we
expect that the GOI, as well as the governments of several nations worldwide, may be considering/has
considered further measures to achieve a significant reduction in carbon and greenhouse gas emissions,
particulate matter, Sulphur Dioxide, etc. Compliance with current and future environmental and health and
safety laws, regulations and policies, particularly at older power stations, may require substantial capital
expenditure. If we fail, or are alleged to have failed, to comply with such laws, regulations and policies, we may
be subject to significant fines, penalties, costs, liabilities or restrictions on operations. In certain cases, we may
also be required to become involved in costly and time-consuming legal or administrative proceedings in order
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to resolve any such allegations or claims that may arise against us, in relation to compliance with applicable
environmental and health and safety laws, regulations and policies, which may adversely affect our business,
financial condition and prospects.

14.  Our accounts are subject to audit by the Comptroller and Auditor-General of India and may be adversely
affected by any adverse finding in the audit of the accounts.

Section 143(6)(b) of the Companies Act, 2013 provides that the Comptroller and Auditor-General of India
(“CAG”) shall, within sixty days from the date of receipt of the audit report, have a right to comment upon or
supplement such audit report.

Our Company could be subject to adverse findings by CAG which could have material adverse impact on our
financial conditions, profitability, operations and profits.

15.  Inability to attract and retain, or appropriately replace, our key personnel and sufficient skilled workers may
adversely affect our business, financial condition and prospects.

Our success depends substantially on the continued service and performance of our senior management team
and other key personnel, as well as on our skilled workforce. If we lose the services of any key individuals and
are unable to find suitable replacements in a timely manner, our ability to realize strategic objectives may be
impaired. Moreover, as we are a public sector undertaking, Government policies regulate and control
emoluments and benefits that we pay to our employees and such policies may not permit us to pay market
rates. Consequently, private sector participants in power generation, coal mining, oil exploration and production
and related activities may dilute the talent pool available to public sector undertakings. Also, since most of our
operations lie in remote regions of India, we may face competitive disadvantages in attracting and retaining key
personnel and skilled workers at various levels and positions across our organization.

16. We may be adversely affected by strikes, work stoppages or increased wage demands or any other kind of
disputes involving our work force. Further, Government announcements relating to increased wages for public
sector employees will increase our expenses.

We employ a significant number of employees and engage various contractors who provide us with laborers at
our power projects. Most of our non-executive workers are unionized. Any shortage of skilled personnel or work
stoppages caused by disagreements with our work force and the unions may have an adverse effect on our
business, financial condition and prospects. Further, under Indian law, we may be required to absorb a portion
of contract labor as our employees or we may be held responsible for wage payments, benefits and amenities
to labor engaged by our independent contractors, should such contractors default on wage payments or in
providing benefits and amenities. Moreover, being a public sector undertaking, we will be affected by any
increase in prescribed employee pay scale and benefits on account of an announcement by the Government.

17. We may encounter problems relating to the operations of our Joint Venture/Subsidiaries, which may result in
an adverse effect on our business, financial condition and prospects.

As on the date of this Offer Letter, our Company has formed Joint Ventures for undertaking specific business
activities, as well as subsidiaries. Our Joint Ventures/Subsidiaries, present and future, as well as our obligations
under any joint venture agreements, whether subsisting or future, may subject us to certain risks, including the
following:

e QOur joint venture partners may be unable or unwilling to fulfil their financial or other obligations to us, or
may have economic or business interests or goals that are inconsistent with ours, or may take actions

contrary to our instructions, requests, policies and objectives or actions that are not acceptable to
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regulatory authorities or may become involved in litigation with us or third parties or may have financial
difficulties that may make it difficult for us to enforce our agreements with them.

e Some of our joint venture agreements prohibit us from, among other things, disposing of our shareholding
in the Joint Ventures for specified periods or acquiring additional shares without the written consent of the
other party. Such covenants may limit our ability to make optimum use of our investments or exit these
joint venture companies at our discretion, which may have an adverse impact on our business, financial
condition and prospects.

e We may withdraw from our JVs or subsidiaries if they are unable to operate in the desired manner to achieve
the goals for which the same were set up.

18.  Our operations and expansion plans have significant water requirements and we may not be able to ensure
regular and adequate availability of water.

Water is a key input for hydroelectric and thermal power generation. Our operations and the proposed
expansion of generation capacity will be dependent on, among other things, our ability to ensure unconstrained
and undiminished availability of committed water supply from State Governments during the life cycle of the
existing and planned power stations. Changing weather patterns and inconsistent rainfall and change in law can
hamper water supply at our power stations. Although we create reservoirs to hold water to cover any temporary
shortfall, these reservoirs do not have sufficient capacity to sustain supply to our power stations for extended
periods of time.

We rely on water supply arrangements with certain State Governments and State Government bodies. Such
water sources may run through several States and may be the subject of interstate water disputes. Any
interstate water disputes may affect the ability of these State Governments to supply water to us. Water is a
limited and politically sensitive resource, and is carefully allocated by the State Governments for use between
several groups of users. Accordingly, due to political pressures, State Governments may not fulfill their
contractual obligations to us under these water supply agreements.

In the event of water shortages, our power projects may be required to reduce their water consumption, which
would reduce their power generation capability, thereby adversely affecting our average PLF which could have
an adverse effect on our business and financial conditions. Expansion of our generation capacity and the
development of new power stations cannot be initiated unless we have regular and adequate availability of
water and/or confirmation of water availability for these projects.

19. While we generate high levels of ash in our operations, our ash utilization activities may be insufficient to
dispose of all the ash that we generate. Our power generation capacity may be adversely affected to the
extent that we are unable to appropriately utilize ash generated for our operations as per stipulated laws and
timelines.

In particular, our Company generates high levels of ash in its operations. There are limited uses for ash and
therefore demand for ash is low. While we continue to explore methods to utilize or dispose of ash, our ash
utilization activities are insufficient to dispose of the ash we generate. This may add to our capital expenditures
and operating expenses. In certain cases where it may not be possible to increase our utilization of ash to comply
with this requirement, we may need to reduce the generation of ash through a partial or full shutdown of our
operating power stations, thereby reducing our average PLF which could have an adverse effect on our business,
financial condition and prospects.

20. The interests of our Directors may cause conflicts of interest in the ordinary course of our business.

Conflicts of interest may arise in the ordinary course of decision making for our Company. Some of our non-
Executive Directors and General Managers are also on the board of directors of certain companies which are
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21.

22,

23.

24.

25.

engaged in businesses similar to our business. There is no assurance that our Directors will not provide
competing services or compete with our business in which we are already present or will enter into in future.

Some of our immovable properties may have certain irregularities in title, which may adversely affect us.

There may be certain irregularities in respect of our title to some of the land acquired for our various power
stations as well as other properties owned by and leased to us, for instance, the title deeds may not have been
properly executed or stamped or registered or lease agreements may have expired and not yet been renewed.
In certain cases, the prescribed land acquisition procedures are yet to be completed and, accordingly, we do not
yet have clear and absolute title to certain immovable properties. Further, in respect of certain immovable
properties, we are involved in legal or regulatory proceedings that are pending before various courts and
authorities in India and the total claim against us in such proceedings is not quantifiable. Further, a portion of
the land acquired for our projects is subject to adverse possession. Failure to possess or repossess such land
may adversely affect our business, financial condition and prospects.

Inability to adapt to technological changes or disruptions to our technology platforms or business or
communication systems may adversely affect us.

Our success depends in part on our ability to respond to technological advances and emerging industry
standards and practices on a cost-effective and timely basis. Changes in technology and costs of equipment and
compliance, particularly as we continue to diversify into non-conventional energy sources, may require us to
make significant additional capital expenditures to upgrade our facilities. If we are unable, for technical, legal,
financial or other reasons, to identify and adapt in a timely and cost-effective manner to technological changes
and consequently evolving market conditions and customer requirements, our business, financial condition and
prospects may be adversely affected. In addition, as we source hardware and software from third parties, there
is no guarantee that there will not be any defects in these products, which may affect or disrupt our business.

Our business involves numerous risks that may not be covered by insurance.

While we maintain insurance cover that we believe to be consistent with industry practice, including a mega risk
policy which covers risks as to physical loss or damage and machinery breakdown including certain extensions
to cover risks such as burglary, leakage and overflowing, firefighting expenses, deliberate damage, removal of
debris, subject to certain standard exclusions, exemptions and clarifications such as standard wear and tear and
gradual deterioration of insured assets, the occurrence of any events that are not covered by our insurance, or
any losses that are in excess of our insurance coverage or that may be claimed by us in the future but not
honored by our insurers for any reason, may have an adverse effect on our business, financial condition and
prospects.

The President of India acting through the MoP exercises a majority control in the Company, which enables it
to influence the decision-making process.

The President of India acting through the MoP holds majority of the paid-up Equity Share capital of our Company
as detailed elsewhere in the document which enables the Government of India to influence the outcome of any
matter submitted to shareholders for their approval. Exercise of such influence by the Government of India may
adversely affect the interests of the Company and its other shareholders which, in turn, could adversely affect
the goodwill, operations and profitability of the Company.

We may be adversely affected by changes in Government policy and shareholding.
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Government owns majority of our Company’s paid-up capital. While we generally manage our business on a
daily basis with a high degree of financial and operational autonomy, in large part as a result of our ‘Maharatna’
status, Government ownership has been an important factor in many aspects of our business, including the
settlement of electricity dues payable by the SEBs. Any pursuit of Government policies that are not in the
interests of our Company, or the loss of ‘Maharatna’ status, or any significant change in Government
shareholding in our Company could adversely affect our business, financial condition and prospects.

26. Failure to protect intellectual property rights may adversely affect our business and prospects.

We have not registered our trademark or that of our Subsidiaries and Joint Ventures. Consequently, we do not
enjoy the statutory protections accorded to registered trademarks in India and may in the event of a competing
claim, be required to enter into expensive and prolonged litigation in order to establish or protect our use of
such trademarks and other intellectual property.

27.  Risks relating to accelerated solar capacity addition

The Company intends to add ~30 GW to its capacity by way of renewable (solar) energy based power projects
in future (“Renewable Projects”). Renewable Projects are subject to other risks including higher tariffs as
compared to conventional coal based plants and the associated off-take risk, determination of adverse tariff,
technology risk, sub-optimal performance, parallel investment required from state agencies and central
transmission utilities in infrastructure for evacuation of power, grid instability, regulations mandating
forecasting and scheduling of solar power, non-availability of tax benefits and lower merit order.

28.  Risks relating to trading of solar power under National Solar Mission

Our Company has been designated as the nodal agency by the Government of India for selection of solar power
developers for grid-connected solar photo voltaic power plants to be developed under ‘National Solar Mission’.
Our Company shall also be required to purchase solar power from these plants for further sale to state
distribution companies.

Any default by state distribution companies in payment of dues on account of solar power generated or traded
by the Company and foreign currency exchange rate variations or refusal to off-take solar power is likely to have
an adverse impact on the balance sheet of the Company affecting the overall credit-risk.

29. We have entered into certain transactions with related parties. Any transaction with related parties may
involve conflicts of interest

We have entered into transactions with several related parties. We can give no assurance that we could not
have achieved more favorable terms had such transactions not been entered into with related parties.
Furthermore, it is likely that we will enter into related party transactions in the future. There can be no assurance
that such transactions, individually or in the aggregate, will not have an adverse effect on our financial condition
and results of operations. The transactions we have entered into and any future transactions with our related
parties have involved or could potentially involve conflicts of interest.

30. In addition to our Rupee borrowings and financial activities, we currently have foreign currency borrowings
as well as financing activities, which are likely to continue or increase in the future, which will expose us to
fluctuations in foreign exchange rates, which could adversely affect our financial condition.

We currently have foreign currency borrowings as detailed elsewhere in the document. We may seek to obtain
additional foreign currency borrowings in the future. We are therefore affected by adverse movements in

foreign exchange rates. While we seek to hedge foreign currency exposures, there can be no assurance that our
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31.

hedging policies and mechanisms will remain effective or that we will enter into effective hedging with respect
to any new foreign currency borrowings. To the extent we increase our foreign currency borrowing in the future,
we may be further exposed to fluctuations in foreign currency rates. Volatility in foreign exchange rates could
adversely affect our business, prospects, results of operations and financial condition. Further, adverse
movement of foreign exchange rates may also affect our borrowers negatively, which may in turn adversely
affect the quality of our exposure to these borrowers.

Failure or delayed updating of our Information Technology systems could significantly affect our business
operations.

Continued updating of our information technology systems commensurate with the nature and volumes of
business operations is necessary. While, we have been upgrading our information technology systems, there
can be no assurance that the new systems will be successfully integrated into our existing systems, that our
employees can be successfully trained to utilize the upgraded systems, that the upgraded systems, if installed
and operational, will not become quickly outdated or that the upgraded systems will bring about the anticipated
benefits.

RISKS RELATING TO INDIA

32.

33.

Economic, political or other factors beyond our control may have an adverse impact on our business, financial
condition and prospects.

The following external risks may have an adverse impact on our business, financial condition and prospects:

e slowdown in economic growth, especially in the power sector, may adversely affect our business, financial
condition and prospects;

e decline in India’s foreign exchange reserves may affect liquidity and interest rates in the Indian economy
and an increase in interest rates may adversely impact the valuation of the Indian Rupee vis-a-vis foreign
currencies, as well as our access to capital and borrowing costs, which may constrain our ability to grow our
business and operate profitably;

e theIndian and global economies have had sustained periods of high inflation in the past. High inflation may
increase our employee costs and decrease demand for power, which may have an adverse effect on our
profitability and competitive advantage;

e a downgrade of India's sovereign rating by international credit rating agencies may adversely impact our
access to capital and borrowing costs, which may constrain our ability to grow our business and operate
profitably;

e political instability, resulting from a change in government or in economic and fiscal policies, may adversely
affect economic conditions and our own operations;

e natural disasters such as cyclones and earthquakes may disrupt our operations or adversely affect the
economy, on the health of which our business depends;

e civil unrest, terrorist attacks, regional conflicts or situations of war may adversely affect the financial
markets and our own operations; and

e availability and reliability of transport and telecommunications infrastructure, particularly in India, may
affect our business, financial condition and prospects, including in terms of impacting our cost of fuel and
profit margins, as well as the expected schedule of commissioning of our projects under construction.

Changing laws, rules and regulations and legal uncertainties, including adverse application of corporate and
tax laws, may adversely affect our business, financial condition and prospects.
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The regulatory and policy environment in which we operate is evolving. Such changes, including the instances
mentioned below, may adversely affect our business, financial condition and prospects, to the extent that we
are unable to suitably respond to and comply with such changes in applicable law and policy:

e The Companies Act 2013 has been notified and it envisages significant changes, including on issue of capital,
corporate governance, audit and corporate social responsibility.

Uncertainty in applicability, interpretation or implementation of any change in governing law or policy, including
by reason of an absence or limited body of administrative or judicial precedent may be time consuming as well
as costly for us to resolve and may impact our business and prospects.

34.  Our ability to raise capital outside India may be constrained by Indian law.

As an Indian company, the Issuer is subject to exchange controls that regulate borrowing in foreign currencies.
Such regulatory restrictions limit the Issuer’s financing sources for power projects under development and
future investment plans and could constrain its ability to obtain financings on competitive terms and refinance
existing indebtedness. In addition, no assurance can be given that the required approvals will be granted to the
Issuer without onerous conditions, or at all. The limitations on foreign debt may have an adverse effect on the
business growth, financial condition and results of operations of the Issuer.

35.  Our ability to invest in overseas Subsidiaries and Joint Ventures may be constrained by Indian and foreign
laws.

RBl issues guidelines, from time to time, for Overseas Direct Investment in JV’s and wholly subsidiaries imposing
certain restrictions on investments. Our failure to comply with these guidelines may hamper our investment
plans. In addition, there are certain routine procedural and disclosure requirements in relation to any such
overseas direct investment. These limitations may constrain our ability to acquire or increase our stake in
overseas entities as well as to provide other forms of financial support to such entities, which may adversely
affect our growth strategy and prospects.

36. COVID-19 pandemic

The COVID-19 pandemic has affected the entire world and India is no exception to it. The lockdown imposed in
the country in view of containing the infection is anticipated to result in slowdown of the Indian economy as
bouncing back to normal economic state may take considerable time. The electricity consumption being
dependent on the economic activities in the country has seen a dip in the demand during the period of
lockdown.

COVID-19 has also affected the supply chain, workforce availability, land acquisition, cashflow of your company
which may affect the timely execution of the under-construction projects of your company adversely affecting
the growth plans.

RISKS RELATING TO INVESTMENT IN THE BONDS

37.  There has been only a limited trading in the bonds of such nature and the price of the Bonds may be volatile
subject to fluctuations.

The Bonds have no established market and there is no assurance that an active market for these Bonds will
develop or be sustained. Further, the liquidity and price of the Bonds may vary with changes in market and

economic conditions, our financial condition and other factors that may be beyond our control.
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38.

39.

40.

41.

42,

There is no guarantee that the Bonds will be listed on the Stock Exchange(s) in a timely manner or at all, or
that monies refundable to Applicants will be refunded in a timely manner.

In accordance with Indian law and practice, approval for listing and trading of the Bonds will not be granted until
after the Bonds have been allotted. While we will make our best efforts to ensure that all steps for completion
of the necessary formalities for allotment, listing and commencement of trading on the Stock Exchange(s) are
taken within the time prescribed by SEBI or applicable law, there may be a failure or delay in listing the Bonds
on the Stock Exchange(s). We cannot assure you that any monies refundable on account of (a) withdrawal of the
Issue, or (b) failure to obtain final approval from the Stock Exchange(s) for listing of the Bonds, will be refunded
in a timely manner. We shall, however, refund any such monies, with interest due and payable thereon, as
prescribed under applicable law.

You may not be able to recover, on a timely basis or at all, the full value of outstanding amounts on the Bonds.

Our ability to pay interest accrued and the principal amount outstanding from time to time in connection with
the Bonds is subject to various factors, including our financial condition, profitability and the general economic
conditions in India and in the global financial markets.

Changes in interest rates may affect the price of the Bonds.

Securities where a fixed rate of interest is offered, such as the Bonds, are subject to price risk. The price of such
securities will vary inversely with changes in prevailing interest rates, i.e., when interest rates rise, prices of fixed
income securities fall and when interest rates drop, the prices increase. The extent of fall or rise in the prices is
a function of the coupon rate, days to maturity and increase or decrease in prevailing interest rates. Increased
rates of interest, which may accompany inflation and/or a growing economy, may have a negative effect on the
price of the Bonds.

A downgrade in credit rating of the Bonds may affect the price of the Bonds.

The Bonds have been assigned AAA rating by rating agency (ies). We cannot guarantee that this rating will not
be downgraded, suspended or withdrawn at any time during the tenor of the Bonds. Any downgrade,
suspension or withdrawal in the credit rating on the Bonds may lower the price of the Bonds.

Payments on the Bonds will be subordinated to certain tax and other liabilities preferred by law.

The payment on the Bonds will be subordinated to certain liabilities preferred by law, such as claims of the Gol
on account of taxes, and certain liabilities incurred in the ordinary course of our business. In an event of default
in excess of the DRR, in particular, in an event of bankruptcy, liquidation or winding-up, our assets will be
available to meet payment obligations on the Bonds only after all liabilities that rank senior to the Bonds have
been paid and, in such event, there may not be sufficient assets remaining, after paying amounts relating to
these claims, to pay amounts due on the Bonds.
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VI. BRIEF SUMMARY OF THE BUSINESS/ACTIVITIES OF THE ISSUER AND ITS LINE OF BUSINESS

Overview: Business of the Company
Ever since the Government gave approval to construct its first thermal power project at Singrauli in December 1976,
the company has not looked back. The first unit at Singrauli was successfully commissioned on February 13, 1982. Since
1982, through expansion of existing plants, construction of new plants and take-over of plants from State Utilities,
NTPC group has grown to become the largest power generation utility in India.

Corporate Structure

The broad illustrative organization structure of NTPC is given below. The structure depicts CMD, Directors, Regional
Executive Directors and main departments.
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Ownership

Our Company was incorporated on November 7, 1975 under the Companies Act 1956 as a private limited company
under the name, ‘National Thermal Power Corporation Private Limited’. The name of our Company was changed to
‘National Thermal Power Corporation Limited’ on September 30, 1976 consequent upon a notification issued by the
Gol exempting government companies from the use of the word ‘private’. On September 30, 1985, our Company was
converted from a private limited company into a public limited company. The name of our Company was changed to
‘NTPC Limited’ and a fresh certificate of incorporation was issued on October 28, 2005.

In October 2004, the Company came out with its Initial Public Offering (IPO) consisting of 5.25% as fresh issue
comprising of 432,915,000 equity shares of Rs.10 each and another 5.25% of 432,915,000 equity shares of Rs.10 each
as an offer for sale by the President of India acting through the Ministry of Power, Government of India. On November
5, 2004, the shares of the Company were listed on NSE and BSE. NTPC thus became a listed company with Government
holding 89.5% comprising of 7,379,634,400 equity shares and the remaining 10.5% of equity comprising of 865,830,000
equity shares held by institutional investors and public.

-36-



Private Placement Offer cum Application Letter
Private & Confidential-not for circulation

Pursuant to the decision of Cabinet Committee of Economic Affairs on October 19,2009, 412,273,220 Equity Shares of
Rs.10/- each were offered to public through “Further Public Offering” by Government of India thereby reducing the
stake of Government of India from 89.5 % to 84.5%.

Pursuant to the decision of Cabinet Committee of Economic Affairs on 22 November 2012, 78,32,62,880 Equity Shares
of Rs.10/- each were offered to public by way of Offer for Sale through stock exchange mechanism on February 7, 2013,
thereby reducing the Government of India’s shareholding to 75%.

Further, Cabinet Committee of Economic Affairs while according the approval for above Offer for Sale also approved
issuance of shares to NTPC employees at a discounted price of Rs. 138.27 per equity share. Accordingly, Employee OFS
was made in May 2014 and 34,83,320 equity shares were transferred from Government of India to respective
successful applicants (employees). Thus, Government of India’s shareholding in NTPC has reduced to 6,18,06,14,980
i.e. 74.96% of paid-up equity capital of the Company from 6,18,40,98,300 shares i.e. 75.00%.

Cabinet Committee on Economic Affairs (CCEA) in May 2015 accorded approval for further disinvestment of 5% of paid-
up equity capital i.e.41,22,73,220 shares in NTPC through OFS by promoters through Stock Exchange Mechanism. On 22
February 2016, meeting of High-Level Committee of the Officers recommended the opening of the bidding for OFS
Mechanism on 23.02.2016 for non-retail investors and on 24.02.2016 for retail investors. The offer was oversubscribed
by 1.8 times (184.78%). After this disinvestment the Government of India’s stake in NTPC has reduced from 74.96%. to
69.96% and now Gol holds 5,76,83,41,760 shares.

GOI has further divested 0.22% of the paid-up share capital in NTPC through Employee OFS during July-2016.
Consequent upon transfer of shares to employees of NTPC, the Government of India’s stake has reduced from 69.96%.
t0 69.74% i.e. 575,07,59,170 shares out of total 824,54,64,400 shares.

Alternative Mechanism (AM) in April 2017 accorded approval for further disinvestment of up to 10% of paid-up equity
capital i.e.82,45,46,440 shares in NTPC through OFS by promoters through Stock Exchange Mechanism. On 28 August
2017, High Level Committee of the Officers recommended the opening of the bidding for OFS Mechanism on 29.08.2017
for non-retail investors and on 30.08.2017 for retail investors. After this disinvestment, the Government of India’s stake
in NTPC reduced from 69.74%. to 63.11% and Gol held 5,20,36,08,726 shares.

GOl further divested 0.12% of the paid-up share capital in NTPC through Employee OFS during September-2017.
Consequent upon transfer of shares to employees of NTPC, the Government of India’s stake has reduced from 63.11%.
10 62.99% i.e. 519,41,38,878 shares out of total 824,54,64,400 shares.

Gol has further divested 2.07% of the paid-up capital in NTPC through three tranches in November 2017, June 2018
and February 2019 of Bharat-22 ETF. Gol has further divested 4.51% of the paid-up capital in NTPC through two
tranches of CPSE ETF in December 2018 & March 2019.

Consequent upon transfer of shares to Bharat-22 ETF & CPSE ETF and issuance of bonus shares in the ratio of 1:5 on
23.03.2019, the Government of India’s stake in NTPC stands at 56.41% as at 31.03.2019 i.e. 558,11,67,271 shares out
of total 989,45,57,280 shares.

Gol has further divested 5.39% of the paid-up capital in NTPC through further tranches of Bharat-22 ETF and CPSE ETF
in FY 2019-20. Government of India’s stake in NTPC now stands at 51.02% i.e. 504,80,97,508 shares out of total
989,45,57,280 shares.

Operational Performance
The engineering, construction and operation of power plants for the thermal generation of power is the core business
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of the Company. Sales of electricity accounts for major portion of the gross income of NTPC.

The following table presents certain key operating data of the Company for the preceding 3 years and fiscal 2019-20
on a standalone basis:

Description Fiscal 2017 Fiscal 2018 Fiscal 2019 Fiscal 2020
Gross Generation (BUs) BU 250.314 265.798 274.451 259.618

The Company’s operations strategy includes use of forward planning and monitoring tools; active institution building;
use of advanced IT enabled tools; new technology initiatives; emphasis on quality of repair and maintenance.

Long term power purchase agreements (PPAs) with our customers

Most of our stations have long term PPAs with its customers which are generally equal to the expected useful lives of
the projects. The GOI allocates the capacity of each of our stations among the station's customers. Electricity is
supplied to the distribution companies and/or SEBs in accordance with the terms of the allocation letters issued by the
GOIl. The terms are equal to the expected useful lives of the stations. The actual lives of the stations are often longer,
and, unless the customer ceases to draw power, contracts continue in force until they are formally extended, renewed
or replaced. As part of investment approval procedures, PPAs are required to be in place for all new stations except for
merchant power stations.

Historically, the Company had significant problems recovering payments from the SEBs and the distribution companies.
However, the introduction of the OTSS in 2002 significantly improved the recovery of payment under the PPAs with
SEBs. The Letter of Credit coverage provided by the SEBs have been adequate to cover the monthly billings. For the
16" consecutive year, the recoveries of dues from SEBs have been 100 percent.

Beyond 2016, the sales are secured through supplementary agreements with the customers under which the
customers have agreed to create a first charge on their own receivables in our favor and in the event of a payment
default assign such receivables into an escrow account. Further, most of the states have extended the Tripartite
Agreements and the rest are in the process of extending the same. RBI has also accorded the approval for the same.

Tariffs
Tariffs of majority of our projects are regulated by Central Electricity Regulatory Commission (CERC).

Fuel supply
Fuel accounts for the major portion of expenditure. The power plants of the Company use two primary fuel sources,
coal and natural gas. Fuel supply linkages which are tied to plant life are typically finalized prior to investment approval.

Human Resource Management

Competence building, commitment building, culture building and systems building are the 4 building blocks on which
our human resources systems are based, and our human resources vision is “to enable our people to be a family of
committed world class professionals”. We have adopted a people-first approach and believe that our continuing
initiatives have strengthened our identity as a preferred employer.

Market Leadership
The Company has adopted a Vision “To be the world's leading power company, energizing India's growth". In order to
realize this Vision, it has planned an ambitious capacity addition program.

Business Strategy
The Company intends to expand in the power sector through forward and backward integration and diversification
along the following three key dimensions:
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v Capacity addition program
v Diversification along the power value chain
v Exploiting potential services business opportunities in the domestic and international markets

Strategy for capacity addition
The Company will continue to adopt a multi-pronged growth strategy through expansion of existing stations,
acquisitions and the joint venture/subsidiary route.

Expansion of Existing Stations

Expansion of existing stations generally provides some cost advantage driven by shared facilities, scale of operation,
etc. Due to these inherent advantages, the Company adopts this approach for expanding capacities of coal and gas-
based stations wherever feasible.

Acquisitions

A number of power projects with SEBs /State Utilities are technically viable but they are not run efficiently due to
various constraints. The turnaround capability of the Company can be effectively utilized to improve the performance
of such plants. In the past this strategy has been adopted to reduce the receivables problem, with part of the
outstanding of SEBs being adjusted against cost of acquisition. Going forward, it would continue acquiring existing
plants wherever it is technically and economically feasible and is aligned with business strategy. NTPC has recently
acquired GOI’s stake in NEEPCO & THDC.

Joint Ventures/Subsidiary Route

Subsidiaries can be an effective vehicle for mitigating risks that are associated with making significant investments in
new business areas. The subsidiaries could also provide a route to invest in alliances and joint ventures for the new
business without sacrificing benefits from the main/core business. The Company will consider options for capacity
addition through Joint Ventures (JV)/ subsidiary route in the long run. NTPC could form JVs with suitable partners
(including customers, fuel suppliers, equipment suppliers, etc.) if found technically and commercially feasible. Among
other considerations, the decision to adopt the JV route would be influenced by the value that the JV partner could
add to the relationship for e.g. tying up with fuel suppliers could lead to fuel supply security for NTPC.

The Company is also considering installing generation capacities in markets outside India. To de-risk its domestic
operations from the risks of operating in other markets, the overseas venture would be structured as subsidiary or
Joint Venture of the Company.

Energy mix for capacity addition

Currently, coal has a dominant share in the power generation capacities in India. This is also reflected in the high share
of coal-based capacities in the Company’s current portfolio. With high uncertainties involved in domestic gas/LNG,
both in terms of availability and prices, the Company would continue to set up large pit-head coal-based projects,
including few integrated power projects. To reduce the dependence on fossil fuels, there is a need to push for
renewable sources of power in the sector.

The Company has been giving increased thrust to hydro development so as to have a balanced portfolio for long term
sustainability and such projects are excellent for meeting peak demand. First step in this direction was taken by
initiating investment in Koldam Hydro Electric Power Project (HEPP) located on Satluj river in Bilaspur district of
Himachal Pradesh which has now been commissioned. Other hydro projects are also under construction are 520 MW
Tapovan-Vishnugad HEPP near Joshimath on river Alaknanda in Uttarakhand, Lata Tapovan (171 MW) in Uttarakhand
and Rammame-IIl (120 MW) in West Bengal. NTPC has recently acquired GOI’s stake in NEEPCO & THDC, which are
primarily engaged in hydro power generation, thereby giving significant boost to its hydro portfolio. NTPC has also
added Solar Energy based power plants.

-39-



Private Placement Offer cum Application Letter
Private & Confidential-not for circulation

The Company has also set up a Joint Venture Company with Nuclear Power Corporation of India Limited (NPCIL) has
been incorporated under the name “Anushakti Vidhyut Nigam Limited” (Company) for the purpose of development of
nuclear power, in which NPCIL hold 51% equity and the balance 49% is being held by NTPC Limited

By 2032, NTPC targets a capacity of 130 GW with increased capacity mix of non-fossil sources.

Diversification along the power value chain

a. Backward Integration — foray into coal mining

Currently, the Company sources its fuel requirements primarily from Coal India Limited for its coal-based plants.
However, to provide greater fuel security for its existing as well as new plants, the Company has forayed into backward
integration by entering into captive coal mining and gas exploration. 10 coal blocks for captive coal mining have been
allotted to NTPC. These blocks have estimated geological reserves of ~7.3 BT.

b. Forward integration —foray into trading
Electricity trading has become an attractive opportunity in India. This has resulted in creation of a power market where
power can be traded.

In order to leverage this opportunity, the Company has already set up a wholly owned subsidiary for power trading,
NTPC Vidyut Vyapar Nigam Limited (NVVN). This company focuses on developing a wholesale power market by
providing fair, transparent, secure and reliable systems for power trading. Going forward, NTPC plans to actively track
opportunities to profitably grow its presence in power trading and move towards real time trading when a business
opportunity is presented.

c. Lateral Integration-foray into Distribution

Takeover of distribution circles in India could provide an opportunity for the Company in terms of synergy with
generation business. However, significant challenges remain in the takeover of existing distribution circles in India.
These challenges emerge from the poor state of the current distribution infrastructure and high incidence of losses.
Therefore, while NTPC would evaluate options for taking over existing distribution “circles”, it would adopt a cautious
approach. To take over existing circles, a comprehensive techno-economic evaluation needs to be carried out that
would help determine the price to be paid for the circle, preconditions for purchase, regulatory and administrative
support required for the turnaround, etc.

d. Thrust for services business

There is a significant demand for EPC services, O&M services, and R&M related services in the domestic and
international markets. NTPC is well positioned to exploit these opportunities by levering its expertise in engineering,
procurement, construction, operations and maintenance areas. NTPC has already made inroad into the business of
providing services through the Consultancy wing.

e. Other new Initiatives

e Developing EV charging infrastructure

e Use of treated sewage water

e Waste to energy plant and co-firing plants using biomass.
NETRA- NTPC Energy Technology Research Alliance
NETRA is envisioned as a state-of-the-art center for research, technology development and scientific services in the
domain of electric power to enable seamless work flow right from concept to commissioning. NETRA's laboratories are
ISO 17025 accredited and provide high end scientific services to all the Company’s stations as well as many outside
stations resulting in improved availability and reliability of stations by providing condition assessment, failure analysis,
by solving and analyzing specific problems, and helping our stations in increasing the availability and reliability of their
units.
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Corporate Social Responsibility (CSR)

NTPC has a Board level committee for CSR and Sustainability which frames and reviews CSR policy including sustainable
development. The Company has been a pioneer in conceptualizing and executing Resettlement & Rehabilitation (R &
R) and CSR policies and program. It has committed 2% of net profit of the previous year annually for CSR & Sustainable
Development Activities. The welfare of project affected persons and the local population around NTPC projects is taken
care of under a comprehensive R&R policy.

RELATIONSHIP WITH GOVERNMENT OF INDIA “GOI”

NTPC Ltd. is a Govt. of India company. Under the Company’s Articles of Association, the Chairman & Managing Director
(the CMD) is appointed by the Government of India. Other functional directors on the Board of Directors (the Board)
are appointed by the Government of India in consultation with the CMD. Independent directors as well as Government
nominated directors are appointed by the President of India.

The Company enters into an annual Memorandum of Understanding (MOU) with the Government. The MOU sets
annual performance targets in respect of the physical, financial and operational parameters of NTPC. These parameters
include total electricity generated, availability factor, financial gross margin and the ratio of net profit to net worth. An
evaluation of the actual performance of NTPC against the targets is conducted at the end of each fiscal year.

COMPANY'’S DIVIDEND POLICY

The company’s dividend policy considers its requirements for internal resources to fund its capacity expansion program
and the guidelines issued by the Ministry of Finance. The declaration and payment of dividend is recommended by the
Board and approved by the shareholders of NTPC. NTPC has paid dividends to the Government and its other
shareholders consistently.

Our Company has paid dividend for fiscal 2020,2019,2018,2017,2016,2015, 2014, 2013, 2012 and 2011 as under:

Fiscal Nature Dividend per share (Rs.)
2020 Final (Proposed) 2.65
Interim 0.50
2019 Final 2.50
Interim 3.58
2018 Final 2.39
Interim 2.73
2017 Final 2.17
Interim 2.61
2016 Final 1.75
Interim 1.60
2015 Interim 0.75
Final 1.75
2014 Interim 4.00
Final 1.75
2013 Interim 3.75
Final 0.75
Special 1.25
2012 Interim 3.50
Final 0.50
2011 Interim 3.00
Final 0.80
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Further, Company has rewarded its shareholders by way of issue of one bonus debenture of face value of Rs. 12.50 for
every equity share of face value of Rs.10/- during FY 2014-15. Board of Directors have recommended Rs.2.50 per share
as final dividend for FY 2018-19 however same is subject to shareholders’ approval in ensuing AGM.

Financial performance of NTPC for last three financial years and latest half year (Audited/Limited Reviewed)
(Standalone & Consolidated)

Parameters 2019-20 2018-19 2017-18
Standalone Consolidated Standalone Consolidated Standalone Consolidated

For non-
financial
entities

Net worth* 1,12,980.96 1,18,237.09 1,06,771.54 1,10,715.71 1,01,146.56 1,02,932.02

Total debt 1,66,742.98 2,00,629.67 1,42,806.57 1,73,058.23 1,21,604.61 1,30,048.56

of
which - Non
current
maturities of
long-term
borrowing 1,46,538.70 1,76,020.02 1,19,698.08 1,47,063.71 1,08,697.60 1,16,775.81

- Short
term
borrowing 14,049.36 16,556.23 15,376.09 17,368.85 6,500.32 6,680.38

Current
maturities of
long-term
borrowing 6,154.92 8,053.42 7,732.40 8,625.67 6,406.69 6,592.37
Net fixed
assets 2,30,170.58 2,86,311.26 2,16,827.31 2,69,381.39 1,98,835.44 2,11,631.52
Non-current
assets 2,69,719.51 3,11,083.53 2,45,211.22 2,94,786.75 2,22,719.18 2,34,352.60
Cash & bank
balances
(including
cash & cash
equivalents) 2,209.11 3,214.29 2,144.34 2,933.43 3,978.38 4,387.60
Current
investments - - - - - -
Current
assets 48,825.18 56,905.87 42,133.74 48,246.38 36,731.25 39,269.67
Current
liabilities 54,866.85 64,338.10 55,354.00 74,652.55 42,554.76 45,649.98

Net Sales 97,443.33 1,09,078.63 89,765.23 99,615.00 81,529.09 86,118.25

EBITDA# 28,943.10 33,994.06 23,035.24 27,726.76 22,370.36 23,577.07

EBIT# 20,320.25 23,637.90 15,780.88 19,057.73 15,271.50 16,117.14
Finance
Costs** 6,781.97 8,116.85 4,716.74 5,604.65 3,984.25 4,434.59

PAT® 10,112.81 11,600.23 11,749.89 13,736.68 10,343.17 10,543.95
Dividend
amounts 2,968.37 3,101.23 4,922.55 5,352.44 4,040.28 4,040.28
Current ratio
(Total
current
assets / Total 0.89 0.88 0.76 0.65 0.86 0.86
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current
liabilities)

Interest
service

coverage
ratio 4.45 4.34 5.26 5.31 5.93 5.56
Gross debt /
equity ratio

i 1.48 1.70 1.34 1.56 1.20 1.26
Debt service

coverage

ratio 2.07 1.97 2.21 2.34 2.14 2.15

" Figures for the previous periods reported above are restated /reclassified.
* Net worth excludes fly ash utilisation reserve and Corporate Social Responsibility reserve. Further, net worth in respect of consolidated financial
statements does not include equity attributable to non-controlling interest.

** Includes Interest, Other Borrowing Costs and Exchange Differences regarded as an adjustment to interest costs.

# EBITDA/EBIT excludes other income and exceptional items.

$ PAT in respect of consolidated financial statements is after excluding Non-controlling interest.

# Gross debt comprises of Long-term borrowings and short-term borrowings.

Profits of the Company before and after making provision for Tax for three financial years (on standalone basis)
2019-20 2018-19 2017-18

Profit before

tax (incl.

RRA) 16,316.30 12,936.27 13,042.50

Less: Tax

(Net) [incl.

tax on RRA] 6,203.49 1,186.38 2,699.33

Profit after

tax 10,112.81 11,749.89 10,343.17

Gross Debt: Equity Ratio of the Company on Standalone basis
Before the issue of Bonds as on 31.03.2020 1.48
After the issue of this series of Bonds 1.494

# The impact of other fresh borrowings/redemptions (including bonds) and accretion to Reserves & Surplus after
31.03.2020 has not been considered.

Audited Cash Flow Statement for the three years

Placed as Annexure.

Investors can also visit the following link on our website for detailed information on financials:
http://www.ntpc.co.in/en/investors/financial-results

Change in Accounting Policies during the last three years and their effect on profit and the Reserves of the
Company (wherever applicable)

Placed as Annexure. Investors can also visit the following link on our website for detailed information on financials:
http://www.ntpc.co.in/en/investors/financial-results
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VII. BRIEF HISTORY OF ISSUER SINCE INCORPORATION, DETAILS OF ACTIVITIES INCLUDING ANY
REORGANIZATION, RECONSTRUCTION OR AMALGAMATION, CHANGES IN CAPITAL STRUCTURE,
(AUTHORIZED, ISSUED AND SUBSCRIBED) AND BORROWINGS

HISTORY & BACKGROUND

Prior to the establishment of the Issuer, power generation and capacity augmentation in India was largely the
responsibility of State Electricity Boards (SEBs). The gap between demand and supply for electricity and the ability of
SEBs to supply it was perceived as a significant factor by the Govt. of India affecting the economic development of
India. To address these shortages in generation of electricity, the Company was set up as a Central Sector Power Utility
to augment power generation.

The Company was incorporated as National Thermal Power Corporation Private Limited, a private limited company,
100% owned by Government of India, on November 7, 1975 under the Companies Act. The name of our Company was
changed to ‘National Thermal Power Corporation Limited’ on September 30, 1976 consequent upon a notification
issued by the Gol exempting government companies from the use of the word ‘private’. Pursuant to the resolution of
our shareholders in a general meeting held on September 30, 1985, Company was converted from a private limited
company to a public limited company in accordance with the provisions of the Companies Act.

On 28 October 2005, in order to give the Company a new corporate identity, its name was changed from “National
Thermal Power Corporation Limited” to “NTPC Limited” pursuant to the resolution of shareholders in a general meeting
held on September 23, 2005.The new name signifies the substantial ground covered by NTPC and its subsidiaries in the
areas of hydro power, coal mining, oil and gas value-chain, power trading and also the substantial efforts in the area
of power distribution. All the initiatives of backward, forward and lateral integration are primarily aimed at
strengthening NTPC’s core business of power generation.

In July 1976, the registered office of was changed from Shram Shakti Bhawan, New Delhi to Kailash Building, Kasturba
Gandhi Marg, New Delhi; subsequently, in May 1979 to NTPC Square, 62-63, Nehru Place, New Delhi and thereupon in
October 1988 to the present Registered Office.

Major Events

Year EVENT

1975 e Incorporated on November 7, 1975

1978 e Takeover of management of the Badarpur project.
1982 e  The first 200MW unit at Singrauli is commissioned.

e The first direct foreign currency borrowing for NTPC- a consortium of foreign banks led by
Standard Chartered Merchant Bank extends a loan of GBP 298.41 million for the Rihand
project.

1984 e The transmission line based on HVDC (High Voltage Direct Current) technology,
commissioned for power transmission from Rihand to Delhi.

e Singrauli project receives World Bank loan of USD 150 million through Government of India.

1986 e Synchronization of its first 500MW unit at Singrauli.
e Becomes one of the first PSUs to issue bonds in the debt market.
1987 e Crossed the 5000 MW installed capacity mark.
1988 e Raised first syndicated Japanese loan of 30 billion JPY
1989 e Consultancy division launched.

e  First unit (88 MW) of first gas based combined cycle power plant at Anta, Rajasthan
commissioned.

1990 e Total installed capacity crosses 10000 MW

1992 e Acquisition by the Company of Feroze Gandhi Unchahar Thermal Power Station (2x210MW)

from Uttar Pradesh Rajya Vidyut Utpadan Nigam of Uttar Pradesh.
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Pursuant to legislation by the Parliament of India, the transmission systems owned by The
Company was transferred to Power Grid Corporation of India Limited.

1993

For the first time, IBRD extended direct loan of USD 400 million under time slice concept for
its projects

1994

Crossed 15000 MW of installed capacity.

Declared a dividend of Rs. 65 crore for the first time.

Jhanor-Gandhar (Gujarat) becomes the first thermal power station to have commissioned an
integrated Liquid Waste Treatment Plant (LWTP)

1997

Identified by the Gol as one of the Navratna public sector undertakings.

Achieved 100 billion units generation in one year.

A consortium of foreign banks led by Sumitomo Bank; Hong Kong extended foreign currency
loan of 5 billion Japanese Yen for the first time without GOI guarantee.

1998

Commissioned the first Naphtha based plant at Kayamkulam with a capacity of 350MW.

1999

Dadri thermal power project, Uttar Pradesh adjudged the best in India with a PLF of 96.12%.
Dadri, Uttar Pradesh certified with ISO-14001 on October 7, 1999.

2000

Commeced construction of a first hydro-electric power project of 800MW capacity in
Himachal Pradesh.

2002

Three wholly owned subsidiaries of NTPC viz. NTPC Electric Supply Company Limited. NTPC
Hydro Limited and NTPC Vidyut Vyapar Nigam Limited incorporated.
Crossed the 20000 MW installed capacity mark.

2003

Raised funds through bonds (Series Xllith & XIVth) for prepayment of high cost GOI loans.

2004

Awarded contract for the first Super Critical Thermal Power Plant at Sipat.

NTPC’s Feroze Gandhi Unchahar Thermal station achieved a record PLF of 87.43% in 2004 up
from 18.02% in February 92 when it was taken over by NTPC.

LIC extended credit facility for Rs.70 billion. Rs.40 billion is in the form of unsecured loans
and Rs.30 billion in the form of bonds.

NTPC made its debut issue of euro bonds amounting to USD 200 million in the international
market.

First coal mining block allotted.

Listing of our Equity Shares on the Stock Exchanges

2005

NTPC received the International Project Management Award 2005 for its Simhadri project at
the International Project management Association World Congress. NTPC became the only
Asian Company to receive this award.

NTPC ranked as the Third Great Place to work for in India for second time in succession by a
survey conducted by Grow Talent and Business World 2005.

2006

On 01.06.2006, Badarpur Thermal Power Station having an installed capacity of 705 MW was
transferred by Government of India to NTPC.

Another 740 MW was added through its Joint Venture, Ratnagiri Gas and Power Private
Limited, Dabhol thus taking installed capacity of the NTPC group to 27904 MW.

2007

Ministry of Coal, Government of India granted in-principle approval for allocation of a new
coal block, namely, Chhati Bariatu South to NTPC subject to the conditions stipulated in the
approval letter.

2008

NTPC allocated 0.5% of distributable profits annually for its R & D fund for sustainable Energy
for development of green & clean technologies.

Strategic forays into manufacturing by forming Joint Venture Companies with BHEL and
Bharat Forge.

Joint Venture Company under the name “National Power Exchange Limited” incorporated
on 11" December 2008.
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2009 e AlJoint Venture Company of NTPC Limited has been incorporated on May 22, 2009 under the
name “National High-Power Test Laboratory Private Limited” (NHPTLPL) in association with
NHPC Limited (NHPC), Power Grid Corporation of India Limited (Power Grid) and Damodar
Valley Corporation (DVC). NTPC, NHPC, Power Grid and DVC shall equally contribute in the
equity share capital of the Company. The Company has been incorporated for setting up an
On-line High-Power Test Laboratory for short-circuit test facility in the Country.

e Longterm Fuel Supply Agreement was signed between Coal India Ltd. (CIL) and NTPC Ltd. for
supply of coal to NTPC Power Stations for a period of 20 years on 29th May, 2009.

e NTPC has acquired 44.6% of presently paid-up capital of TELK (Transformers and Electricals
Kerala Limited) on 19.06.2009 from Government of Kerala. TELK is engaged in manufacturing
and repair of heavy-duty transformers.

e Aloint Venture Company "Energy Efficiency Services Limited" was formed on 10" December
2009 amongst NTPC Limited, Power Finance Corporation Limited, Power Grid Corporation of
India Limited and Rural Electrification Corporation Limited to promote the business of Energy
Efficiency, Energy Conservation and Climate Change.

2010 e On 19th May 2010, Government of India, Department of Public Enterprises, Ministry of
Heavy Industries & Public Enterprises conveyed grant of Maharatna status to NTPC.
Consequent upon grant of Maharatna status, the Board of Directors of NTPC shall be, inter-
alia, empowered to make equity investment to establish financial joint ventures and wholly-
owned subsidiaries and undertake mergers & acquisitions, in India or abroad, subject to a
ceiling of 15% of the net worth, limited to Rs.5000 crore in one project as against earlier
limit of Rs.1000 crore.

e NTPC prepared its Long-Term Corporate Plan to set the goals and targets for the period up
to 2032. NTPC has set for itself a target to have an installed power generating capacity of
1,28,000 MW by the year 2032.

e  Ministry of Power has allowed 15% of power to be sold outside long term PPA (Power
Purchase Agreement) in respect of each of Unit No.7 of 500MW Korba Super Thermal Power
Project and unit No.6 of 500 MW of Farakka Super Thermal Power Project.

2011 e AlJoint Venture Company between NTPC Limited (NTPC) and Nuclear Power Corporation of
India Limited (NPCIL) has been incorporated on January 27, 2011 under the name
“Anushakti Vidhyut Nigam Limited” (Company). for the purpose of development of nuclear
power projects in the country within the framework of Atomic Energy Act, 1962.

e  Pipavav Power Development Company Limited, a subsidiary of NTPC has been dissolved.

e  First Super Critical Unit (660 MW) of Sipat Super Thermal Power Station, Sipat-I (3x660MW)
commissioned on 28.06.2011.

e A Joint Venture Company between NTPC Limited (NTPC) and Ceylon Electricty Board,
Srilanka (CEB) has been incorporated on September 26, 2011 under the name “Trincomalee
Power Company Limited” (Company). The Joint Venture Company has been formed to set
upa 2x 250 MW Coal based Power Project in Trincomalee region in Srilanka.

e AlJoint Venture Company under the name 'Pan-Asian Renewables Private Limited' has been
incorporated on 14.10.2011 amongst NTPC Limited (NTPC). Asian Development Bank (ADB)
and Kyuden International Corporation, a wholly owned subsidiary of Kyushu Electric Power
Company Inc. (Kyushu). The Company has been incorporated to develop renewable energy
projects and intially establish over a period of three years a portfolio of about 500 MW of
Renewable Power Generation resources in India.

2012 e NTPC has signed a Joint Venture Agreement with Bangladesh Power Development Board

(BPDP) on 29.01.2012 with the objective of setting up and implementing 1320 MW coal-

based power plant(s) in Bangladesh to cater to the growing power requirements of

Bangladesh. This project will be developed through a 50:50 Joint Venture Company between

NTPC Limited and BPDP incorporated in Dhaka on October 31, 2012 under the name
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“Bangladesh India Friendship Power Company (Pvt.) Limited on Build, Own and Operate
basis.

2013

Gol disinvests 9.5% of paid-up capital in NTPC through Offer for Sale through Stock Exchange
Mechanism, bringing down the total shareholding of Gol in NTPC to 75%.

NTPC has commissioned first solar power projects of 5 MW each at Andaman & Nicobar
Islands and Dadri.

Farakka Super Thermal Power Station in West Bengal had started the movement of
imported coal by barges through inland waterway

Public Issue of Tax-Free Bonds in pursuance of CBDT notification dated 08.08.2013 of Rs
1750 crore was made in December 2013.

Merger of NTPC Hydro Limited (NHL) with NTPC Limited. The Scheme of Amalgamation
became effective from 18.12.2013 and NTPC Hydro Limited stand dissolved accordingly.
The scheme shall become binding on all Shareholders and Creditors of the Company w.e.f.
appointed dated i.e. 01.04.2013

2014

Central Electricity Regulatory Commission (CERC) in exercise of powers conferred under
section 178 of the Electricity Act, 2003 has issued CERC (Terms and conditions of tariff)
Regulations, 2014 which came into force w.e.f 01.04.2014 and shall remain in force for a
period of 5 years from the date of commencement.

Disinvestment by GOI of 0.04% of NTPC’s paid up through employee offer for sale reducing
the GOI stake to 74.96%.

2015

Issued bonus debentures of Rs 12.50 each amounting to Rs 10306.83 crore to shareholders
in March 2015 in the ratio of 1:1
Commissioned 1°t hydroelectric power project of 800 MW at Koldam, Himachal Pradesh

2016

Gol disinvested 5% of paid-up capital in NTPC through Offer for Sale through Stock Exchange
Mechanism, bringing down the total shareholding of Gol in NTPC to 69.96%.

Disinvestment by GOI of 0.22% of NTPC’s paid up capital through employee offer for sale
reducing the GOI stake to 69.74%.

2017

Crossed 50 GW capacity.

Foray into Wind Energy.

Gol disinvested 6.63% of paid-up capital in NTPC through Offer for Sale through Stock
Exchange Mechanism, bringing down the total shareholding of Gol in NTPC to 63.11%.
Disinvestment by GOI of 0.12% of NTPC’s paid up capital through employee offer for sale
reducing the GOI stake to 62.99%.

Disinvestment by GOI of 0.72% of NTPC's paid up capital through Bharat-22 ETF reducing
GOl stake to 62.27%.

2018

Acquisition of stake of BSPGCL in KBUNL and NPGCL making them wholly owned subsidiaries
of NTPC Limited on 29.06.2018.
Acquisition of Barauni Thermal Power Station from BSPGCL w.e.f. 15.12.2018.

2019

Disinvestment by GOI of 1.35% of NTPC's paid up capital through two tranches of Bharat-22
ETF and 4.51% of NTPC's paid up capital through two tranches of CPSE ETF brought down
GOl stake in NTPC from 62.27% as at 31.03.2018 to 56.41% as at 31.03.2019.

Allotment of 164,90,92,880 bonus shares on 23.03.2019 in the ratio of 1:5.

2020

Gol has further divested 5.39% of the paid-up capital in NTPC through further tranches of
Bharat-22 ETF and CPSE ETF in FY 2019-20. Government of India’s stake in NTPC now stands
at 51.02% i.e. 504,80,97,508 shares out of total 989,45,57,280 shares.

Acquisition of GOl stake in NEEPCO & THDC.
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Capital structure
(as on 30.06.2020)

Particulars Amount (Rs.in crore)
1. SHARE CAPITAL
a. Authorised Equity Share Capital
10,000,000,000 Equity Shares of Rs. 10/-each
10,000.00
b. Issued Equity Share Capital
989,45,57,280 Equity Shares of Rs. 10/- each 9,894.56
c. Subscribed & Paid-up Equity Share Capital
989,45,57,280 Equity Shares of Rs. 10/- each 9,894.56
2. SHARE/SECURITIES PREMIUM ACCOUNT 2,228.46
Notes:

Since the present offer comprises of issue of non-convertible debt securities as par, it shall not affect the paid-up equity share capital and securities
premium of the Company after the offer.

Changes in its capital structure for last five years up to the last quarter end

In Rs. Crore Q1-2020-21 2019-20 2018-19 2016-17 2015-16 2014-15
Authorized 10000.00 10000.00 10000.00 10000.00 10000.00 10000.00
Share Capital
Issued, 9,894.56 9,894.56 9,894.56 8245.46 8245.46 8245.46
Subscribed &
Paid Up
Date of | No of Equity | Face | Issue | Consideration | Nature of | Cumulative Remarks
Allotment | shares Value | Price | (Cash other | Allotment
(Rs.) | (Rs.) | than cash,
etc.)
Issuance No of equity | Equity Equity
of Bonus shares share shares
Shares Capital Premium
during FY (Rs.) (inRs.)
2018-19
March 164,90,92,880 | 10 NA NA Bonus 989,45,57,280 | 9894.56 | 2228.46
23,2019 Shares
(1:5)

2019-20
Gol has further divested 5.39% of the paid-up capital in NTPC through further tranches of Bharat-22 ETF and CPSE ETF in FY
2019-20. Government of India’s stake in NTPC now stands at 51.02% i.e. 504,80,97,508 shares out of total 989,45,57,280
shares.

2018-19
Allotment of 164,90,92,880 bonus shares in the ratio of 1:5 made on 23.03.2019.
Disinvestment by GOI of 5.86% of NTPC’s paid up capital through two tranches of Bharat-22 ETF and two tranches of CPSE
ETF brought down GOl stake in NTPC from 62.27% as at 31.03.2018 to 56.41% as at 31.03.2019.

2017-18
There has been no fresh issue of share capital and hence no allotment of equity shares in the Financial Year 2017-18.
However, the President of India acting through Ministry of Power divested its stake by 6.63% in the Company through Offer
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for Sale (OFS) through Stock Exchange Mechanism of 54,71,50,444 equity shares and the shareholding of GOl was reduced
from 69.74% to 63.11% w.e.f. 31.08.2017. Further, the President of India acting through Ministry of Power divested its stake
by 0.12% in the Company through Employee Offer for Sale of 94,69,848 equity shares and the shareholding of GOI was
reduced from 63.11% to 62.99% w.e.f. 19.09.2017. Disinvestment by GOI of 0.72% of NTPC’s paid up capital through Bharat-
22 ETF reducing GOl stake to 62.27%.

2016-17

There has been no fresh issue of share capital and hence no allotment of equity shares in the Financial Year 2016-17.
However, the President of India acting through Ministry of Power divested its stake by 0.22% in the Company through
Employee Offer for Sale of 1,75,82,590 equity shares and the shareholding of GOl was reduced from 69.96% to 69.74% w.e.f.
15.07.2016. Now, President of India holds 69.74% of equity share capital of the Company i.e. 575,07,59,170 number of
shares. Balance equity is held by Flls, Mutual Funds, Indian Public etc.

2015-16

There was no fresh issue of share capital and hence no allotment of equity shares in the Financial Year 2015-16. However,
the President of India acting through Ministry of Power divested its stake by 5% in the Company through Offer for Sale (OFS)
through Stock Exchange Mechanism of 41,22,73,220 equity shares and the shareholding of GOI was reduced from 74.96%
10 69.96% w.e.f. 25.02.2016. Now, President of India holds 69.96% of equity share capital of the Company i.e. 576,83,41,760
number of shares. Balance equity is held by Flls, Mutual Funds, Indian Public etc.

2014-15

There was no fresh issue of share capital and hence no allotment of equity shares in the Financial Year 2014-15. However,
the President of India acting through Ministry of Power divested its stake by 0.04% in the Company through Employee Offer
for Sale of 34,83,320 equity shares and the shareholding of GOI was reduced from 75% to 74.96% w.e.f. 05.06.2014. Now,
President of India holds 74.96% of equity share capital of the Company i.e. 6,18,06,14,980 number of shares. Balance equity
is held by Flls, Mutual Funds, Indian Public etc.

2013-14

(There was no fresh issue of share capital and hence no allotment made in FY 2013-14)

2012-13

There was no fresh issue of share capital and hence no allotment of equity shares in the Financial Year 2012-13. However,
the President of India acting through Ministry of Power divested its stake by 9.5% in the Company through Offer for Sale
(OFS) through Stock Exchange Mechanism of 78,32,62,880 equity shares and the shareholding of GOl was reduced from
84.5% to 75% w.e.f. 07.02.2013. Now, President of India holds 75% of equity share capital of the Company i.e.
6,18,40,98,300 number of shares. Balance equity is held by Flls, Mutual Funds, Indian Public etc.

2011-12

(There was no fresh issue of share capital and hence no allotment made in FY 11-12)

2010-11

(There was no fresh issue of share capital and hence no allotment made in FY 10-11)

2009-10

There was no fresh issue of share capital and hence no allotment of equity shares in the Financial Year 2009-10. However,
the President of India acting through Ministry of Power divested its stake by 5% in the Company through Further Public offer
of 412,273,220 equity shares and the shareholding of GOl was reduced from 89.50% to 84.50% w.e.f. 18.02.2010. These
shares were issued during Feb 2010 for cash at prices determined through Alternate Book Building Method of Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Guidelines, 2009 under Fast Track Route.

Post FPO, GOI holds 6,967,361,180 equity shares of face value of Rs.10 each in NTPC and public holds balance 1278103220
equity shares.

_49-



Private Placement Offer cum Application Letter
Private & Confidential-not for circulation

Equity shares Capital History of the Company

Year of No. of Equity Face Issue Consideration Nature of Cumulative Equity
Allotment Shares Value price in Cash/ allotment Share Capital
(Rs.) (Rs.) | other than cash (Rs.)
1977 2 1,000 | 1,000 | Cash Subscription to 2,000
Equity Shares on
signing of  the
Memorandum  of
Association
2 1,000 | 1,000 | Cash Release of Equity 4,000
by Gol for issue of
share in favour of
nominees of
President of India
258,597 1,000 | 1,000 | Cash Further issue* 258,601,000
1978 550,000 1,000 | 1,000 | Cash Further issue* 808,601,000
1979 1,280,100 1,000 | 1,000 | Cash Further issue* 2,088,701,000
1980 2,462,800 1,000 | 1,000 | Cash Further issue* 4,551,501,000
1981 2,520,500 1,000 | 1,000 | Cash Further issue* 7,072,001,000
1982 4,048,130 1,000 | 1,000 | Cash Further issue* 11,120,131,000
1983 2,829,831 1,000 | 1,000 | Cash Further issue* 13,949,962,000
1984 5,080,100 1,000 | 1,000 | Cash Further issue* 19,030,062,000
1985 6,212,276 1,000 | 1,000 | Cash Further issue* 25,242,338,000
1986 3 1,000 | 1,000 | Cash Release of Equity 25,242,341,000
by Gol for issue of
share in favor of
nominees of
President of India.
5,678,196 1,000 | 1,000 | Cash Further issue* 30,920,537,000
1987 5,564,765 1,000 | 1,000 | Cash Further issue* 36,485,302,000
1988 6,866,650 1,000 | 1,000 | Cash Further issue* 43,351,952,000
1989 3,686,550 1,000 | 1,000 | Cash Further issue* 47,038,502,000
1990 10,198,600 1,000 | 1,000 | Cash Further issue* 57,237,102,000
1991 10,310,692 1,000 | 1,000 | Cash Further issue* 67,547,794,000
1992 7,352,000 1,000 | 1,000 | Cash Further issue* 74,899,794,000
1993 5,098,600 1,000 | 1,000 | Cash Further issue* 79,998,394,000
1996 (13,862,600) 1,000 - |- Reduction of Equity 66,135,794,000
Shares upon
transfer of assets
pertaining to
transmission
systems to Power
Grid Corporation of
India Limited as per
MoP order dated
March 31, 1994
7,213,900 1,000 | 1,000 | Cash Further issue* 73,349,694,000
1997 688,100 1,000 | 1,000 | Cash Further issue* 74,037,794,000
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Year of No. of Equity Face Issue Consideration Nature of Cumulative Equity
Allotment Shares Value price in Cash/ allotment Share Capital
(Rs.) (Rs.) | other than cash (Rs.)
1998 1,587,700 1,000 | 1,000 | Cash Further issue* 75,625,494,000
1999 2,500,000 1,000 | 1,000 | Cash Further issue* 78,125,494,000
Each Equity Share of the Company of face value Rs. 1,000 has been split into 100 Equity Shares of the face value of

Rs. 10 each, pursuant to a shareholders’ resolution dated September 23, 2002.
October 432,915,000 10 62 | Cash Allotment pursuant 82,454,644,000
27,2004 to the IPO of our

Company
March 23, 164,90,92,880 10 NA | NA Issuance of Bonus 98,94,55,72,800
2019 Shares in the ratio

of 1:5
Total 989,45,57,280 98,94,55,72,800

* Allotment of Equity Shares to the President of India acting though the MOP against funds released by the GOI.
Our Company has not made any issue of Equity Shares during the preceding one year from the date of this Private
Placement Offer Letter.
Details of an Acquisition or Amalgamation in the last 1 year

= Acquisition of GOI stake in NEEPCO & THDC on 27.03.2020.

Details of any Reorganization or Reconstruction in the last 1 year

There has been no reorganization or reconstruction in the last 1 year.

Statement showing Shareholding Pattern

(as on 30.06.2020)

Category | Category of No of Share- Total No. of | Shareholding | Number of Number of
Shareholder holders Shares Held | as a % of total | Shares pledged | equity shares
no. of shares | or otherwise held in
encumbered dematerialized
form
No. Asa %
of total
Shares
held
Promoter &
(A) Promoter 1| 5048097508 51.02 0 0.00 5048097508
Group
(B) Public 645365 | 4846459772 48.98 NA NA 4846373017
(©) Non-Promoter-
Non-Public
Shares
(1) underlying DRs 0 0 NA | NA NA 0
Shares held by
(c2) Employees 0 0 0.00 | NA NA 0
Trusts
Total: 645366 | 9894557280 100.00 9894470525
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Pre-issue & Post-issue share capital will remain same as this is an issue of Debentures.

1. No Equity Shares held by our Promoter are pledged or otherwise encumbered.
2. Our Company (standalone) has not issued any Equity Shares or debt securities for consideration other than
cash, whether in whole or part. Further, we have issued Bonus Debentures out of free reserves, however
keeping in view the structure of the transaction, wherein money was first paid as deemed dividend to escrow
account and then received back the same is not considered as being issued for consideration other than cash.

Top 10 Equity Shareholders (as on 30.06.2020)

% TO

S.No. | HOLDER TOTAL SHARES EQUITY
1 PRESIDENT OF INDIA 5048097508 51.02%
2 LIFE INSURANCE CORPORATION OF INDIA 1069809167 10.81%
3 ICICI PRUDENTIAL MUTUAL FUND 742520364 7.50%
4 HDFC MUTUAL FUND 444447789 4.49%
5 NIPPON INDIA MUTUAL FUND 308011087 3.11%
6 SBI MUTUAL FUND 121184091 1.22%
7 T. ROWE PRICE INTERNATIONAL STOCK FUND 108456571 1.10%
8 FRANKLIN TEMPLETON MUTUAL FUND 95648339 0.97%
9 ADITYA BIRLA SUN LIFE MUTUAL FUND 75417254 0.76%
10 MIRAE MUTUAL FUND 68381199 0.69%

Details of the Auditors of the Company

*The investments by above entities with same PAN have been clubbed.

Name

Address

Auditor since*

M/s. S K MEHTA & CO

Chartered Accountants,

504, KIRTI MAHAL

19, RAJENDRA PLACE

NEW DELHI -110008,
DELHI

FY 2019-20

M/s S. N. Dhawan & Co LLP

Chartered Accountants

D-74, Malcha Marg,

Diplomatic Enclave,

NEW DELHI - 110021,
DELHI

FY 2018-19

M/s. VARMA & VARMA

Chartered Accountants,

NO. 104

METRO PALM GROVE
APARTMENTS

RAJ BHAVAN ROAD,
SOMAIJIGUDA

HYDERABAD - 500082,
AP

FY 2019-20

M/s. PARAKH & CO

Chartered Accountants,

323, GANPATI PLAZA,

FY 2019-20
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M.1. ROAD,

JAIPUR - 302001,
RAJASTHAN

M/s. C K PRUSTY & ASSOCIATES

Chartered Accountants,

10, RAJARANI COLONY,

TANKAPANI ROAD,

BHUBANESHWAR -
751014, ODISHA

FY 2019-20

M/s. B CJAIN & CO

Chartered Accountants,

16/77A,

CIVIL LINES

KANPUR - 208001,
UTTAR PRADESH

FY 2019-20

M/s. V KJINDAL & CO

Chartered Accountants,

GG3 SHREE GOPAL
COMPLEX

THIRD FLOOR, COURT
ROAD

RANCHI - 834001,
JHARKHAND

FY 2019-20

*Note: The appointment of auditors is being done by C&AG on year to year basis.

Details of change in Auditors since last three years

For the
Name Address Financial Date of Change
years
M/s. T R Chadha & Co LLP Chartered Accountants, FY 2016- | Appointed by CAG vide
Suite No. 11A, 2nd Floor, 17 letters dated July 08, 2016;
Gobind Mansion H-Block FY 2017- | July 11, 2017 and July 17,
! ! 18 2018
Connaught Circus, FY 2018-
New Delhi-110 001 19
M/s. P S D & Associates Chartered Accountants FY 2016- | Appointed by CAG vide
H-197 Arjun Nagar, S J Enclave 17 letters dated July 08, 2016
- FY 2017- and July 11, 2017.
New Delhi-110 029 18
M/s S. N. Dhawan & Co LLP Chartered Accountants FY 2018- | Appointed by CAG vide letter
D-74, Malcha Marg, 19 dated July 17, 2018 and Aug
- - FY 2019- | 01, 2019
Diplomatic Enclave, 20
NEW DELHI - 110021, DELHI
M/s. Sagar & Associates Chartered Accountants, FY 2016- | Appointed by CAG vide
H.No. 6-3-244/5, 17 letters dated JuIy 08, 2016,
Saradadevi Street, Premnagar FY2017- | July 11,2017 and July 17,
! ! 18 2018
Khairatabad,
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10, RAJARANI COLONY,

TANKAPANI ROAD,

BHUBANESHWAR - 751014,
ODISHA

Hyderabad — 500 004, Telangana FY 2018-
19
M/s. Kalani & Co. Chartered Accountants, FY 2016- | Appointed by CAG vide
703, VI Floor, Milestone Building 17 letters dated July 08, 2016;
FY 2017- July 11, 2017 and July 17,
Gandhi Nagar crossing, Tonk 18 2L(J)\1/8 av
Road, Jaipur-302015, Rajasthan FY 2018-
19
M/s. P A & Associates Chartered Accountants, FY 2016- | Appointed by CAG vide
20, Govind Vihar 17 letters dated July 08, 2016;
- FY 2017- July 11, 2017 and July 17,
Bamikhal, 18 2018
Bhubaneshwar - 751 010, Odisha FY 2018-
19
M/s. S K Kapoor & Co. Chartered Accountants, FY 2016- | Appointed by CAG vide
16/98 LIC BUI'dIng 17 letters dated July 08, 2016,
The Mall FY 2017- | July 11,2017 and July 17,
¢ Mall 18 2018
Kanpur - 208 001, Uttar Pradesh FY 2018-
19
M/s. B M Chatrath & Co LLP | Chartered Accountants, FY 2016- | Appointed by CAG vide
Centre Point, 4th Floor, 17 letters dated July 08, 2016;
= No. 220 FY 2017- | July 11, 2017 and July 17,
oom To. 4%, 18 2018
21, Hemanta Basu Sarani, FY 2018-
Kolkata - 700 001, West Bengal 19
M/s. S K MEHTA & CO Chartered Accountants, FY 2019- | Appointed by CAG vide letter
19, RAJENDRA PLACE
NEW DELHI -110008, DELHI
M/s. VARMA & VARMA Chartered Accountants, FY 2019- | Appointed by CAG vide letter
NO. 104 20 dated Aug 01, 2019
METRO PALM GROVE
APARTMENTS
RAJ BHA VAN ROAD,
SOMAJIGUDA
HYDERABAD - 500082, AP
M/s. PARAKH & CO Chartered Accountants, FY 2019- | Appointed by CAG vide letter
323, GANPATI PLAZA, 20 dated Aug 01, 2019
M.1. ROAD,
JAIPUR - 302001, RAJASTHAN
M/s. C K PRUSTY & Chartered Accountants, FY 2019- | Appointed by CAG vide letter
ASSOCIATES 20 dated Aug 01, 2019
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M/s. B CJAIN & CO Chartered Accountants,
16/77A,
CIVIL LINES

KANPUR - 208001, UTTAR
PRADESH
Chartered Accountants,

FY 2019- | Appointed by CAG vide letter
20 dated Aug 01, 2019

M/s. V K JINDAL & CO FY 2019-
GG3 SHREE GOPAL COMPLEX 20
THIRD FLOOR, COURT ROAD
RANCHI - 834001, JHARKHAND

The appointment of auditors is being done by C&AG on year to year basis.

Appointed by CAG vide letter
dated Aug 01, 2019

VIII. FINANCIAL INDEBTEDENESS - DETAILS OF OTHER BORROWINGS (DETAILS OF SECURED & UNSECURED LOAN
FACILITIES, NON-CONVERTIBLE DEBENTURES (NCDs), CPs, PARTICULARS OF DEBT SECURITIES ISSUED FOR
CONSIDERATION OTHER THAN CASH OR AT A PREMIUM OR DISCOUNT OR IN PURSUANCE OF AN OPTION,

TOP TEN DEBENTURE HOLDERS, DETAILS OF CORPORATE GUARANTEES, DEFAULTS etc.)
Set forth below is a summary of our outstanding long-term standalone borrowings as at 30.06.2020:

S. No. Category of Borrowing Outstanding Amount (in Rs. crore)
1. Secured bonds 40,405.83
2. Unsecured bonds 4,374.10
3. Unsecured domestic loans 66,985.63
4, Unsecured foreign currency loans 15,542.26
5. Unsecured foreign currency bonds 29,990.65
Total 1,57,298.47

The figures of our outstanding standalone borrowings are absolute and without considering the transaction costs.

Details of Foreign Currency loans (Unsecured)

Lender’s name / Nature of Principal Principal Repayment Date/ Schedule
Name of the Bank the facility/ amount amount
instrument outstanding outstanding
(FCin Mn.) (Rs. Crore)
Japan Bank for Loan JPY 6610.79 470.36 | 41 half-yearly instalments
International Co- commencing February 20, 2007
operation (“JICA”) |
JICA I Loan JPY 6541.96 465.46 | 41 half-yearly instalments
commencing March 20, 2011
JICA NI Loan JPY 13314.44 947.32 | 37 half-yearly instalments
commencing February 20, 2012
JICA IV Loan JPY 396.79 28.23 | 28 half-yearly instalments
commencing March 20, 2013
Sumitomo Mitsui Loan USD 149.28 1135.84 | 28 half-yearly instalments
Banking Corporation, commencing May 20, 2012
(SMBC).
KfwW-Barh Il Loan EUR 36.26 312.16 | 24 half-yearly instalments
commencing September 30, 2014
KfW- Mouda-II (ECA) Loan EUR 36.78 316.70 | 24 half-yearly instalments
commencing June 30, 2017
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KfW-ESP Loan EUR 59.38 511.22 | 16 half-yearly instalments
commencing September 15, 2017

KfW-Mouda-II (ESP Loan EUR 37.81 325.57 | 16 half-yearly instalments

&other) commencing March 15, 2018

JBIC & SMBC Loan USD 214.66 1633.34 | 24 half-yearly instalments

commencing February 17, 2017
JBIC & SMBC Loan JPY 4325.73 307.78 | 24 half-yearly instalments
commencing May 23, 2015
Mizuho Bank-lI Loan UsD 187.50 1426.69 | 4 half-yearly instalments
commencing March 26, 2020
JPY Equ. 350Million Loan JPY 39415.05 2804.38 | 3 Yearly instalments commencing
November 11, 2026
JPY Equ. 300Million Loan JPY 32853.97 2337.56 | 3 Yearly instalments commencing
November 29, 2027
JPY Equ. 750Million Loan JPY 35413.35 3 Yearly instalments commencing
2519.65 | June 13, 2026 for Part A (75%) and 3
Yearly instalments commencing June
13, 2029 for Part B. (25%)
Total 15,542.26
Foreign Currency bonds (Unsecured)
Nature of the Tenor/ Period of Principal Principal |Deemed Date Repayment Date/
facility/ Maturity amount amount of Allotment Schedule
instrument outstanding | outstanding
(FCIn Mn.) (Rs. crore)

EURO BOND 2021 | 10 years from uUsD 500 3804.50 | July 14,2011 | Bullet repayment on
deemed date of July 14, 2021
allotment

EURO BOND 2022 | 10 years from usD 500 3804.50 | October 3, | Bullet repayment on
deemed date of 2012 October 3, 2022
allotment

EURO BOND 2024 | 10 years from usD 500 3804.50 | November Bullet repayment on
deemed date of 26,2014 November 26, 2024
allotment

EURO BOND 2026 | 10 years from UsD 500 3804.50 | February 26, | Bullet repayment on
deemed date of 2016 February 26, 2026
allotment

Green Masala 05 years from INR 20000 2000.00 | August Bullet repayment on

Bond -2021 deemed date of 10,2016 August 10, 2021
allotment

EURO BOND 2027 | 10 years from EUR 500 4305.00 | February 01, | Bullet repayment on
deemed date of 2017 February 01, 2027
allotment

Masala Bonds - 05 years from INR 20000 2000.00 | May 03,2017 | Bullet repayment on

2022 deemed date of May 03, 2022
allotment

EURO BOND 2028 | 10 years from usD 400 3043.60 | March 19, | Bullet repayment on
deemed date of 2018 March 19, 2028
allotment
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EURO BOND 2024 | 05 years from uUsD 450 3424.05 | April 03, | Bullet repayment on
1] deemed date of 2019 April 03, 2024
allotment
Total 29,990.65
Domestic Loans
(In Rs. Crore)
Outstanding as on .
DESCRIPTION 30.06.2020 Redemption
Axis Bank-II 3,000.00 | 9 equal annual installments commencing July 11, 2023
Bank of India-II 1,200.00 | 10 equal annual installments commencing June 28, 2019
20 equal half-yearly installments commencing September
Canara Bank-IlI 320.00 | 28,2018
Central Bank of India-V 40.00 | 10 equal annual installments commencing June 28, 2019
20 equal half-yearly installments commencing Mar
Corporation Bank-IIl 251.25 | 28,2018
Corporation Bank-IV 2,000.00 | 9 annual installments commencing January 11,2023
14 equal half-yearly installments commencing April 26,
HDFC Bank Limited-II 78.57 | 2014
HDFC Bank Limited-IIl 1,500.00 | 9 annual installments commencing Decmber 4,2021
HDFC Bank Limited-IV 2,000.00 | 9 annual installments commencing April 17,2021
HDFC Bank Limited-V 2,500.00 | 9 annual installments commencing September 25,2024
HDFC VI 1,500.00 | 9 annual installments commencing September 26,2025
HDFC VII 2,500.00 | 9 equal annual installments commencing June 11, 2026
HDFC VIII 5,000.00 | 12 equal annual installments commencing March 27,2024
12 equal annual installment commencing from June
HDFC IX 300.00 | 30,2024
22 equal half-yearly installments commencing May 31,
HUDCO-I 158.90 | 2014
Jammu & Kashmir Bank 10 equal annual installments commencing December 18,
Ltd-111 280.00 | 2018
Jammu & Kashmir Bank
Ltd-IV 700.00 | 9 equal annual installments commencing March 31, 2021
Karnataka Bank Ltd 500.00 | 9 equal annual installments commencing March 28, 2024
30 equal half-yearly installments commencing December
Lic-ui 99.92 | 31, 2008
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Power Finance Corporation
-V 4,375.00 | 48 equal quarterly installments commencing July 15, 2013
Punjab National Bank IlI 2,000.00 | 9 annual installments commencing February 1, 2022
Punjab National Bank IV 2,000.00 | 9 annual installments commencing February 14,2023
Punjab National Bank V 50.00 | 12 annual installments commencing March 27,2024
State Bank of Bikaner &
jaipur-II 450.00 | 10 equal annual installments commencing Mar 14, 2020
State Bank of India - IX 3,000.00 | 9 annual installments commencing March 31,2021
State Bank of India - X 4,000.00 | 9 annual installments commencing October 1, 2024
State Bank of India - XI 5,000.00 | 9 annual installments commencing October 1, 2022
State Bank of India - XII 5,000.00 | 9 annual installments commencing March 31, 2026
State Bank of India - XIlI 4,169.40 | 12 annual installments commencing March 24, 2024
16 equal half-yearly installments commencing September
State Bank of India-VII 2,475.00 | 30, 2015
State Bank of India-VIII 7,975.00 | 9 annual installments commencing January31,2022
16 equal half-yearly installments commencing December
Syndicate Bank-III 390.00 | 1,2016
Syndicate Bank-IV 700.00 | 9 annual installments commencing Decmber 05,2021
20 equal half-yearly installments commencing February 1,
Union Bank-II 689.00 | 2017
14 equal half-yearly installments commencing March 15,
Vijaya Bank-IV 27.09 | 2014
14 equal half-yearly installments commencing September
Vijaya bank-V 100.00 | 29, 2015
Vijaya bank-VI 256.50 | 10 equal annual installments commencing March 14, 2020
12 equal annual installments commencing from June
Bank of India-lll 400.00 | 18,2024
TOTAL 66,985.63
Details of Domestic NCDs (Secured)
(Rs. in crore)
Debenture Tenor/ | Coupon Amount Deemed Redemption Date/ | Credit Security*
Series Period of (%) Outstanding Date of Schedule Rating
Maturity (in Rs. Allotment
crore)
XV 20 years 8.48 50.00 May 1, | Redeemable at par | CRISIL | Refer note
from 2003 | on May 1, 2023 AAA below.
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Debenture Tenor/ | Coupon Amount Deemed Redemption Date/ | Credit Security*

Series Period of (%) Outstanding Date of Schedule Rating
Maturity (in Rs. Allotment

crore)
deemed CARE
date of AAA
allotment [ICRA]
AAA
(Stable)

XXII 14 years | 8.1771 50.00 | January 2, | Redeemable at par | CRISIL | Refer note
from 2007 | in 20 equal half- AAA below.
deemed yearly instalments | CARE
date of commencing July 2, AAA
allotment 2011 until January | [ICRA]

2,2021 AAA
(Stable)

XX 14 vyears | 8.3796 50.00 February | Redeemable at par | CRISIL | Refer note
from 5,2007 | in 20 equal half- AAA below.
deemed yearly installments | CARE
date of commencing AAA
allotment August 5, 2011 until | [ICRA]

February 5, 2021 AAA
(Stable)

XXIV 14 vyears | 8.6077 50.00 March 9, | Redeemable at par | CRISIL | Refer note
from 2007 | in 20 equal half- AAA below.
deemed yearly installments | CARE
date of commencing AAA
allotment September 9, 2011 | [ICRA]

until March 9, 2021 AAA
(Stable)

XXVII 15 vyears 11.25 280.00 | November | Redeemable at par | CRISIL | Refer note
from 6,2008 | in 5 equal annual AAA below.
deemed installments CARE
date of commencing AAA
allotment November 6, 2019 | [ICRA]

until November 6, AAA
2023 (Stable)

XXX 20 years | 8.8493 70.00 | March 25, | Redeemable at par | CRISIL | Refer note
from 2010 | 15 equal annual AAA below.
deemed instalments CARE
date of commencing March AAA
allotment 25, 2016 until | [ICRA]

March 25, 2030 AAA
(Stable)

XXXV 20 vyears 8.71 100.00 June 10, | Redeemable at par | CRISIL | Refer note
from 2010 | in 15 equal annual AAA below.
deemed installments CARE
date of commencing June AAA
allotment 10, 2016 until June | [ICRA]

10, 2030 AAA

-59-




Private Placement Offer cum Application Letter

Private & Confidential-not for circulation

Debenture Tenor/ | Coupon Amount Deemed Redemption Date/ | Credit Security*

Series Period of (%) Outstanding Date of Schedule Rating
Maturity (in Rs. Allotment

crore)
(Stable)
AAA

XXXV@ 20 vyears 8.785 88.00 | September | Redeemable at par | CRISIL | Refer note
from 15,2010 | in 15 equal annual AAA below.
deemed installments CARE
date of commencing AAA
allotment September 15,2016 | [ICRA]

until September 15, AAA
2030 (Stable)

XXXVI@ | 20 years | 8.8086 55.00 | December | Redeemable at par | CRISIL | Refer note
from 15,2010 | in 15 equal annual AAA below.
deemed installments CARE
date of commencing AAA
allotment December 15, 2016 | [ICRA]

until December 15, AAA
2030 (Stable)

XXXVII®) | 10 years 8.93 300.00 January | Redeemable at par | CRISIL | Refer note
from 19, 2011 | onJanuary 19, 2021 AAA below.
deemed CARE
date of AAA
allotment [ICRA]

AAA
(Stable)

XXXVIN® | 20 vyears 9.17 55.00 | March 22, | Redeemable at par | CRISIL | Refer note
from 2011 | in 15 equal annual AAA below.
deemed installments CARE
date of commencing March AAA
allotment 22, 2017 until | [ICRA]

March 22, 2031 AAA
(Stable)

XXXIX?) 20 vyears | 9.3896 77.00 June 9, | Redeemable at par | CRISIL | Refer note
from 2011 | in 15 equal annual AAA below.
deemed instalments CARE
date of commencing June AAA
allotment 9, 2017 until June 9, | [ICRA]

2031 AAA
(Stable)

XL®? 20 vyears 9.558 60.00 July 29, | Redeemable at par | CRISIL | Refer note
from 2011 | in 15 equal annual AAA below.
deemed instalments CARE
date of commencing July AAA
allotment 29, 2017 until July | [ICRA]

29, 2031 AAA
(Stable)

XLI? 20 years | 9.6713 60.00 | December | Redeemable at par | CRISIL | Refer note

from 23,2011 | in 15 equal annual AAA below.
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Debenture Tenor/ | Coupon Amount Deemed Redemption Date/ | Credit Security*

Series Period of (%) Outstanding Date of Schedule Rating
Maturity (in Rs. Allotment

crore)
deemed installments CARE
date of commencing AAA
allotment December 23, 2017 | [ICRA]
until December 23, AAA
2031 (Stable)

XL 15 years 9.00 500.00 January | Redeemable at par | CRISIL | Refer note
from 25,2012 | in 5 equal annual AAA below.
deemed installments CARE
date of commencing AAA
allotment January 25, 2023 | [ICRA]

until January 25, AAA
2027 (Stable)

XLin® 20 vyears | 9.2573 60.00 March 2, | Redeemable at par | CRISIL | Refer note
from 2012 | in 15 equal annual AAA below.
deemed installments CARE
date of commencing March AAA
allotment 2, 2018 until March | [ICRA]

2,2032 AAA
(Stable)

XLIV® 15 vyears 9.25 500.00 May 4, | Redeemable at par | CRISIL | Refer note
from 2012 | in 5 equal annual AAA below.
deemed installments CARE
date of commencing May 4, AAA
allotment 2023 until May 4, | [ICRA]

2027 AAA
(Stable)

XLv®@ 20 years | 9.4376 60.00 May 16, | Redeemable at par | CRISIL | Refer note
from 2012 | in 15 equal annual AAA below.
deemed installments CARE
date of commencing May AAA
allotment 16, 2018 until May | [ICRA]

16, 2032 AAA
(Stable)

XLvi® 20 years | 9.3473 65.00 July 20, | Redeemable at par | CRISIL | Refer note
from 2012 | in 15 equal annual AAA below.
deemed instalments CARE
date of commencing  July AAA
allotment 20, 2018 until July | [ICRA]

20, 2032 AAA
(Stable)

XLvin® 10 vyears 8.84 390.00 | October 4, | Redeemable at par | CRISIL | Refer note
from 2012 | on October 4, 2022 AAA below.
deemed CARE
date of AAA
allotment
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[ICRA]
AAA
(Stable)

XLvin® 10 vyears 8.73 300.00 March 7, | Redeemable at par | CRISIL | Refer note
from 2013 | on March 7, 2023 AAA below.
deemed CARE
date of AAA
allotment [ICRA]

AAA
(Stable)

XLIX®) 10 years 8.80 200.00 April 4, | Redeemable at par | CRISIL | Refer note
from 2013 | on April 4, 2023 AAA below.
deemed CARE
date of AAA
allotment [ICRA]

AAA
(Stable)

L— 10/15/20 December | Redeemable at par | CRISIL | Refer note

1A/2A/3AY | Years 8.41 16,2013 | on December 16, | AAA | below.
from the 2023/2028/2033 [ICRA]
deemed 8.48 AAA

L— date of (Stable)

1B/2B/3BY | allotment 8.66

1,750.00
8.66
8.73
8.91

LI-A/B/C 10/15/20 8.19 75.00 March 4, | Redeemable at par | CRISIL | Refer note

W Years 2014 | on March 04,2024 | AAA | below.
from the 8.63 105.00 /2029/2034 [ICRA]
deemed AAA
date of 8.61 320.00 (Stable)
allotment

L 10 Years 9.34 750.00 | March 24, | Redeemable at par | CRISIL | Refer note
from the 2014 | on March 24, 2024 AAA below.
deemed [ICRA]
date of AAA
allotment (Stable)

532 10 Years 9.17 1,000.00 | September | Redeemable at par | CRISIL | Refer note
from the 22,2014 | on September 22, AAA below.
deemed 2024 [ICRA]
date of AAA
allotment (Stable)
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CARE
AAA
54 8/9/10 8.49 10,306.83 March | Redeemable at par | CRISIL | Refer note
years 25,2015 | on March 25, AAA below.
from 2023/24/25 in the | [ICRA]
deemed ratio 20:40:40 AAA
date of (Stable)
allotment CARE
AAA
55(1) 10 years 7.15 300.00 August | Redeemable at par | CRISIL | Refer note
from 21,2015 | on August 21,2025 AAA below.
deemed [ICRA]
date of AAA
allotment (Stable)
CARE
AAA
56 10/15/20 7.11 October 5, | Redeemable at par CRISIL | Refer note
Years 7.28 2015 | on October 5, AAA below.
from the 7.37 2025,2030,2035 [ICRA]
deemed 7.36 700.00 AAA
date of 7.53 (Stable)
allotment 7.62 CARE
AAA
570 10 years 8.19 500.00 | December | Redeemable at par CRISIL | Refer note
from 15,2015 | on December AAA below.
deemed 15,2025 [ICRA]
date of AAA
allotment (Stable)
CARE
AAA
581 5 years 8.18 300.00 | December | Redeemable at par CRISIL | Refer note
from 31,2015 | on December AAA below.
deemed 31,2020 [ICRA]
date of AAA
allotment (Stable)
CARE
AAA
591 5 years 8.33 655.00 February | Redeemable at par CRISIL | Refer note
from 24,2016 | on February AAA below.
deemed 24,2021 [ICRA]
date of AAA
allotment (Stable)
CARE
AAA
60 10 years 8.05 1,000.00 May | Redeemable at par | CRISIL | Refer note
from 5,2016 | on May 5,2026 AAA below.
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deemed [ICRA]

date of AAA

allotment (Stable)
CARE
AAA

61A/B/CY | 5/10/15 8.10 1,072.50 May | Redeemable at par CRISIL | Refer note
years 27,2016 | on May AAA below.
from 27,2021/2026/2031 | [ICRA]
deemed AAA
date of (Stable)
allotment CARE

AAA

62 10 years 7.58 800.00 August | Redeemable at par | CRISIL | Refer note
from 23,2016 | on August 23,2026 AAA below.
deemed [ICRA]
date of AAA
allotment (Stable)

63 10 years 7.47 670.00 | September | Redeemable at par CRISIL | Refer note
from 16,2016 | on September AAA below.
deemed 16,2026 [ICRA]
date of AAA
allotment (Stable)

641 15 years 7.49 700.00 | November | Redeemable at par | CRISIL | Refer note
from 7,2016 | on November AAA below.
deemed 7,2031 [ICRA]
date of AAA
allotment (Stable)

CARE
AAA

65 5 years 6.72 700.00 | November | Redeemable at par CRISIL | Refer note
from 24,2016 | on November AAA below.
deemed 24,2021 [ICRA]
date of AAA
allotment (Stable)

CARE
AAA

66! 15 years 7.37 3,925.00 | December | Redeemable at par CRISIL | Refer note
from 14,2016 | on December AAA below.
deemed 14,2031 [ICRA]
date of AAA
allotment (Stable)

CARE
AAA

671 10 years 8.30 4,000.00 January | Redeemable at par CRISIL | Refer note

from 15, 2019 | onJanuary 15, AAA below.
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deemed 2029 [ICRA]
date of AAA
allotment (Stable)

68 3 years 7.93 3,056.50 May | Redeemable at par | CRISIL | Refer note
from 3,2019 | on May 3, 2022 AAA below.
deemed [ICRA]
date of AAA
allotment (Stable)

691 10 years 7.32 4,300.00 July | Redeemable atpar | CRISIL | Refer note
from 17,2019 | onJuly 17, 2029 AAA below.
deemed [ICRA]
date of AAA
allotment (Stable)

Total 40,405.83

* Bonds are secured under various trust deeds. The bonds are secured by a first/ pari-passu charge through registered/equitable mortgage (mortgage
by deposit of title deeds) of immovable property and/or hypothecation of all present and future movable assets (excluding receivables) of our
Company’s various power stations/projects/offices.

(1) These bonds are listed on NSE and BSE.

(2) These bonds are listed on the debt market of NSE.

(3) These bonds are listed on the debt market of BSE.

Details of Domestic NCDs (Unsecured)

70 3 years and 6.55 4,374.10 April 16, | Redeemable CRISIL AAA/Stable,
1 day 2020 | at par on April CARE AAA; Stable
17,2023 [ICRA] AAA (Stable)

Details of default in statutory dues or debt servicing, amount and duration of default
On standalone basis there are no defaults in payment of statutory dues and repayment of borrowings as on
30.06.2020.

Top 10 holders of domestic bonds (as on 30.06.2020)

Sl. No. Name of Debenture Holders Amt. (Rs. Crore)
1 CBT EPFO 11,394.56
2 NPS TRUST 4,900.97
3 SBI LIFE INSURANCE CO. LTD. 1,893.53
4 EMPLOYEES' STATE INSURANCE CORPORATION 1,250.00
5 PUNJAB NATIONAL BANK 1,165.76
6 LIC OF INDIA 1,157.25
7 L AND T MUTUAL FUND 1,093.00
8 BAJAJ ALLIANZ GENERAL INSURANCE COMPANY LIMITED 979.00
9 ICICI LOMBARD GENERAL INSURANCE COMPANY LTD. 814.25
10 HDFC LIFE INSURANCE COMPANY LIMITED 799.84
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Particulars of debt securities issued (i) for consideration other than cash, whether in whole or part, (ii) at a premium
or discount, or (iii) in pursuance of an option
The Company confirms that out of the debt securities outstanding mentioned elsewhere in the document, it has not
issued any debt securities or agreed to issue debt securities for consideration other than cash, whether in whole or in
part, in pursuance of an option or at a premium or discount except the following:

Series Nature of | Mode Coupon Date of | Amount (In | Issued at | Issued at
Security Issue Rs. Crore) Premium (In | Discount (In
Rs.) Rs.)

Series LI A | Bonds Private 8.19% | 04.03.2014 75.00 75,000 Nil
(Tax Free) Placement

Series LI B | Bonds Private 8.63% | 04.03.2014 105.00 2,75,000 Nil
(Tax Free) Placement

Series LI C | Bonds Private 8.61% | 04.03.2014 320.00 1,92,0000 Nil
(Tax Free) Placement

Total 500.00 22,70,000 Nil

Series 55 | Bonds Private 7.15% | 21.08.2015 300.00 12,80,000 Nil
(Tax Free) Placement

Further, we have also issued Bonus Debentures out of free reserves, however keeping in view the structure of the
transaction, wherein money was first paid as deemed dividend to escrow account and then received back the same is
not considered as being issued for consideration other than cash.

Commercial Paper outstanding as on 30.06.2020
Issue date Issue size (Rs Cr) Mat date Dis Rate (% p.a)
08-Nov-19 1,000 07-Nov-20 5.89
10-Jan-20 500 08-Jan-21 5.99
03-Apr-20 1,500 03-Jul-20 4.90
24-Apr-20 2,000 24-Jul-20 4.13
04-May-20 1,600 03-Aug-20 4.39
14-May-20 2,000 13-Aug-20 3.95
20-May-20 2,000 19-Aug-20 3.53
28-May-20 500 27-Aug-20 3.18
01-Jun-20 1,300 31-Aug-20 3.38
10-Jun-20 2,000 09-Sep-20 3.67
23-Jun-20 2,000 22-Sep-20 3.34
16,400

Amount of corporate guarantees issued by the issuer in favor of various counter parties including its subsidiaries,
joint venture entities, group companies etc.
The Company has not given any corporate guarantee to its subsidiaries, joint venture companies or its associates.

Other borrowings (standalone) (including hybrid debt like foreign currency convertible bonds (“FCCBs”), optionally
convertible bonds/ debentures/ preference shares)

The Issuer has not issued any hybrid debt like Foreign Currency Convertible Bonds (“FCCBs”), Optionally Convertible
Bonds / Debentures/ Preference Shares etc.
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As at the date of this Offer Letter, there has been no default in payment of principal or interest on any existing
secured or unsecured term loan or debt security including any corporate guarantees issued by our Company
(standalone) in the past 5 years.

Promoter Holding in the Company

% of
Total Equity
shareholding No of Shares
Sr. Name of Total number of Number ?f shares asa Equity plec.iged
No shareholder shares held in de percentage Shares with
(as on 30.06.2020) materialized form of total Pledged respect
number of to shares
shares owned
The President
p | ofindia, acting 5048097408 5048097508 51.02% Nil Nil
through the
MoP

IX. DISLCOSURES WITH REGARD TO INTEREST OF DIRECTORS, LITIGATION ETC.

Financial or other material interest of the directors, promoters or key managerial personnel in the offer and the
effect of such interest in so far as it is different from the interests of other persons.

NIL

Details of any litigation or legal action pending or taken by any Ministry or Department of the Government or a
statutory authority against any promoter of the offeree company during the last three years immediately preceding
the year of the circulation of the offer letter and any direction issued by such Ministry or Department or statutory
authority upon conclusion of such litigation or legal action

Since the Government of India is the Promoter of the Company, it is not possible to give details of litigations, legal
actions or directions pending or taken by any Ministry or Department of the Government or a statutory authority
against the Promoter of the Company during the last three years.

Summary of reservations or qualifications or adverse remarks of auditors during last five financial years

No reservations or qualifications or adverse remarks of statutory auditors during last five financial years.

Details of any inquiry, inspections or investigations initiated or conducted under the Companies Act or any previous
company law in the last three years till date in the case of company and all of its subsidiaries. Also, if there were any
prosecutions filed (whether pending or not) fines imposed, compounding of offences in the last three years
immediately preceding the year of the offer letter and if so, section-wise details thereof for the company and all of
its subsidiaries.

There was no inquiry, inspections or investigations initiated or conducted under the Companies Act or any previous
company law in the last three years till date in the case of company and all of its subsidiaries. Also, there was no
prosecutions filed (whether pending or not) fines imposed, compounding of offences in the last three years
immediately preceding the year of the offer letter.

Details of acts of material frauds committed against the company in the last three years
There is no material fraud committed against the company in last three years.
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X.  Remuneration of Directors (during the current year and last three financial years)

REMUNERATION OF CMD & DIRECTORS-01.04.2020 TO 30.06.2020

Name of CMD & Directors Salary Benefits PLI Total
Gurdeep Singh 16,29,927 4,66,880 - | 20,96,807
Prakash Tiwari 41,84,758 96,422 -1 42,81,180
Anand Kumar Gupta 11,06,644 1,68,766 - | 12,75,410
Anil Kumar Gautam 11,70,814 1,99,398 2,50,773 | 16,20,985
Dillip Kumar Patel 10,25,652 2,44,792 1,69,420 | 14,39,864
Ramesh Babu V 7,21,858 2,37,331 1,81,533 | 11,40,722

Sitting Fees paid to directors during the period 01.04.2020 - 30.06.2020
Name of Part-Time Non-Official Directors Sitting Fees (Excluding GST) (INR) Total
Board Meeting | Committee Meeting
Sh. Bhim Singh 1,20,000 1,50,000 2,70,000
Sh. Pradeep Kumar Deb 1,20,000 4,20,000 5,40,000
Sh. Mahendra Pratap Singh 1,20,000 1,50,000 2,70,000
Sh. Subhash Joshi 1,20,000 1,20,000 2,40,000
Sh. Vinod Kumar 1,20,000 3,30,000 4,50,000
Sh. Shashi Shekhar 1,20,000 1,80,000 3,00,000
Sh. KP Kylasanatha Pillay 1,20,000 1,80,000 3,00,000
Financial Year 2019-20
REMUNERATION OF DIRECTORS-01.04.2019 TO 31.03.2020
Name of Director Salary Benefits PLI Total
Gurdeep Singh 63,33,153 22,07,839 | 30,68,735 | 1,16,09,727
Prakash Tiwari 38,68,413 15,71,286 | 15,92,143 70,31,842
Saptarshi Roy 84,34,029 7,29,759 | 17,18,031 | 1,08,81,819
Anand Kumar Gupta 42,97,121 6,53,058 | 15,96,606 65,46,785
Anil Kumar Gautam 21,67,006 2,89,290 - 24,56,296
Susanta Kumar Roy 68,48,076 7,26,582 | 17,34,743 93,09,401
P K Mohapatra 55,03,653 3,13,818 | 16,81,411 74,98,882
Sitting Fees paid to directors during the period 01.04.2019 - 31.03.2020
Sitting Fees (Excluding GST) (INR)

Name of Part-Time Non- Board Committee
Official Directors Meeting Meeting Total
Mr Bhim Singh 400000 330000 730000
Ms. Gauri Trivedi 217200 420000 637200
Sh. Seethapathy Chander 80000 90000 170000
Sh. Pradeep Kumar Deb 440000 1020000 1460000
Sh. Mahendra Pratap Singh 440000 540000 980000
Sh. Subhash Joshi 440000 300000 740000
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Sh. Vinod Kumar 360000 496400 856400
Sh. Shashi Shekhar 280000 270000 550000
Sh KP Kylasanatha Pillay 400000 480000 880000
Grand Total 3057200 3946400 7003600

Financial Year 2018-19

REMUNERATION OF DIRECTORS-01.04.2018 TO 31.03.2019

Performance Linked
Name of Director Salary Benefits Incentives Total
Gurdeep Singh 7941944 2453853 4831256 15227053
Prakash Tiwari 5019192 1377690 1848471 8245353
Susanta Kumar Roy 6085049 1131602 2104894 9321545
Saptarshi Roy 6429602 835714 2647381 9912697
Anand Kumar Gupta 5667085 726785 2458169 8852039
P K Mohapatra 5912112 688053 2031485 8631650
Kulamani Biswal 2794815 1097631 1996364 5888810

Details of payments towards sitting fee to Independent Directors during the period 01.04.2018-31.03.2019

Sitting Fees (Excluding GST) (INR)

Name of Part-Time Non-Official Directors | Board Meeting Committee Meeting Total
Mr Bhim Singh 160000 90000 250000
Ms. Gauri Trivedi 280000 470000 750000
Sh. Seethapathy Chander 400000 630000 1030000
Sh. Pradeep Kumar Deb 360000 830000 1190000
Sh. Mahendra Pratap Singh 400000 450000 850000
Sh. Subhash Joshi 380000 460000 840000
Sh. Vinod Kumar 400000 620000 1020000
Sh. Shashi Shekhar 380000 540000 920000
Sh KP Kylasanatha Pillay 320000 180000 500000

3080000 4270000 7350000

Financial Year 2017-18
REMUNERATION OF DIRECTORS-01.04.2017 TO 31.03.2018
Name of Director Salary Benefits Performance Linked Incentives Total

Subhash Chandra Pandey 3474937 750473 1220102 | 5445512
Anand Kumar Gupta 4824922 640179 554266 | 6019366
Anil Kumar Jha 4396159 748326 1266125 | 6410610
Kaushal Kishore Sharma 3976394 1024876 1217089 | 6218359
Saptarshi Roy 4310399 553701 731703 | 5595803
Kulamani Biswal 2852918 1257894 1190948 | 5301760
Gurdeep Singh 4052197 2165209 2291400 | 8508806
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Susanta Kumar Roy 544645 96733 0| 641378
P K Mohapatra 533363 74667 0| 608030
Prakash Tiwari 489473 230271 0| 719744

Details of payments towards sitting fee to Independent Directors during the financial year 2017-18

Sitting Fees (Excluding GST) (INR)

Name of Part-Time Non-Official Directors Board Meeting Committee Meeting Total (in Rs.)
Ms. Gauri Trivedi 240000 480000 720000
Sh. Rajesh Jain 80000 220000 300000
Sh. Seethapathy Chander 240000 340000 580000
Sh. Pradeep Kumar Deb 140000 240000 380000
Sh. Mahendra Pratap Singh 160000 160000 320000
Sh. Subhash Joshi 160000 160000 320000
Sh. Vinod Kumar 140000 200000 340000
Sh. Shashi Shekhar 180000 120000 300000
TOTAL 1340000 1920000 3260000

Xl.  Related party transactions during last three financial years including with regard to loans

made, guarantees given or securities provided.
Disclosure as per Ind AS 24 'Related Party Disclosures' Financial Year 2019-20
a) List of related parties:

i) Subsidiary companies:
1. Bhartiya Rail Bijlee Company Ltd.

. Kanti Bijlee Utpadan Nigam Ltd.

. NTPC Vidyut Vyapar Nigam Ltd.

. NTPC Electric Supply Company Ltd.

. Patratu Vidyut Utpadan Nigam Ltd.

. Nabinagar Power Generating Company Ltd. (Joint venture company upto 29 June 2018)

. NTPC Mining Ltd. (w.e.f. 29 August 2019)

. THDC India Ltd. (w.e.f. 27 March 2020)

. North Eastern Electric Power Corporation Ltd. (w.e.f. 27 March 2020)

ii) Joint ventures companies:

1. Utility Powertech Ltd.

. NTPC-GE Power Services Private Ltd.

. NTPC-SAIL Power Company Ltd.

. NTPC Tamil Nadu Energy Company Ltd.

. Ratnagiri Gas & Power Private Ltd.

. Aravali Power Company Private Ltd.

. NTPC BHEL Power Projects Private Ltd.

. Meja Urja Nigam Private Ltd

. Transformers and Electricals Kerala Ltd.

10. National High-Power Test Laboratory Private Ltd.

11. Energy Efficiency Services Ltd.

12. CIL NTPC Urja Private Ltd.

13. Anushakti Vidhyut Nigam Ltd.

14. Hindustan Urvarak & Rasayan Ltd.

O O NOULTL B WN

O oo NOOULLA WN
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15. Konkan LNG Ltd. (previously Konkan LNG Private Ltd.)

16. Trincomalee Power Company Ltd.

17. Bangladesh-India Friendship Power Company Private Ltd.
Joint venture company of NEEPCO, a Subsidiary of the

Company

1. KSK Dibbin Hydro Power Private Ltd

iii) Key Management Personnel (KMP):

Whole Time Directors
Mr. Gurdeep Singh

Mr. A.K.Gupta
Mr. Prakash Tiwari
Mr. A.K. Gautam?

Mr. Saptarshi Roy

Mr. S.K.Roy
Mr. P.K.Mohapatra

Mr. K. Sreekant?

Independent Directors
Dr.Gauri Trivedi

Mr. Seethapathy Chander
Mr. M.P.Singh

Mr. Pradeep Kumar Deb
Mr. Shashi Shekhar

Mr. Subhash Joshi

Mr. Vinod Kumar

Dr. K.P.K.Pillay

Dr. Bhim Singh

Government Nominee
Directors

Mr. Vivek Kumar
Dewangan

Mr. Ashish Upadhyaya

Ms. Archana Agarwal

Mr. Aniruddha Kumar

Non-executive

Director

Non-executive

Director

Non-executive

Director

Non-executive

Director

Chairman and Managing
Director

Director (Commercial)
Director (Operations)
Director (Finance)
Director (Human
Resources)

Director (Projects)
Director (Technical)
Director (Finance)

Non-executive Director
Non-executive Director
Non-executive Director
Non-executive Director
Non-executive Director
Non-executive Director
Non-executive Director
Non-executive Director
Non-executive Director

W.e.f. 18 October 2019
Upto 31 March 2020

Upto 30 November 2019

Upto 31 July 2019

W.e.f. 29 March 2018 to 2 November 2018
and W.e.f. 12 February 2019 to 12 August
2019

Upto 15 November 2019
Upto 12 June 2019

W.e.f. 30 July 2018
W.e.f. 30 July 2018

W.e.f. 28 April 2018

W.e.f. 22 January 2020

W.e.f. 7 August 2018 upto 22

April 2019

Chief Financial Officer and Company Secretary

Mr. Sudhir Arya

Ms. Nandini Sarkar
Mr. K.P.Gupta

Chief Financial Officer

Company Secretary
Company Secretary

1. Chief Financial Officer w.e.f. 1 August 2019
2. Holding additional charge, in addition to Director (Finance), Power Grid Corporation of India Ltd.

iv) Post-employment benefit plans:
1.NTPC Limited Employees Provident Fund
2.NTPC Employees Gratuity Fund
3.NTPC Post Retirement Employees Medical Benefit Fund
4 .NTPC Limited Defined Contribution Pension Trust
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v) Entities under the control of the same government:

The Company is a Central Public Sector Undertaking (CPSU) controlled by Central Government by holding
majority of shares. Pursuant to Paragraph 25 and 26 of Ind AS 24, entities over which the same government
has control or joint control of, or significant influence, then the reporting entity and other entities shall be
regarded as related parties. Transactions with these parties are carried out at market terms at arm length
basis. The Company has applied the exemption available for government related entities and have made
limited disclosures in the financial statements. Such entities with which the Company has significant
transactions include but not limited to Coal India Ltd., Singareni Coalfields Ltd., GAIL (India) Ltd., BHEL Ltd.,
SAIL Ltd., Indian Oil Corporation Ltd., Bharat Petroleum Corporation Ltd.

vi) Others:

1. NTPC Education and Research Society

2. NTPC Foundation

b) Transactions with the related parties are as follows:

X Crore

Particulars

Subsidiary Companies

Joint venture Companies

For the year ended

For the year ended

31 March 2020 31 March 2019| 31 March 2020 31 March
2019
i) Sales/purchase of goods and services
- Contracts for works/services for services - - 1,286.34 1,381.41
received
by the Company
- Contracts for works/services for services 45.41 43.34 41.55 37.33
provided
by the Company
- Sale/purchase of goods 2,134.29 1,795.27 38.77 92.47
1i) Sales/purchase of assets 0.50 4.30 3.26 14.34
i) Deputation of employees 125.66 62.06 223.34 199.87
iv) Dividend received - 20.00 205.60 99.39
v) Equity contributions made 846.90 698.69 970.57 222.69
vi) Loans granted 143.00 30.00 12.40 -
vii) Interest on loan 24.18 24.30 0.79 0.60
viil) Guarantees received - - 18.01 13.99
X Crore
Particulars For the year ended For the year ended
31 March 2020 31 March 2019
Transactions with post-employment benefit plans
- Contributions made during the year 824.28 852.01
Compensation to Key management personnel
- Short term employee benefits 5.07 7.93
- Post employment benefits 0.13 0.15
- Other long-term benefits 0.27 0.33
- Termination benefits 1.51 0.35
- Sitting fee 0.73 0.73
Total compensation to key management personnel 7.71 9.49
X Crore

[Transactions with the related parties under the control of the same government:
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SI. |Name of the Company |Nature of transaction by the For the year ended 31 For the year
No. Company ended 31
March 2020 March 2019
1 |Bharat Coking Coal Ltd. |Purchase of coal 1,830.89 1,248.12
2 [Central Coalfields Ltd. 4,331.63 2,906.89
3 [Eastern Coalfields Ltd. 9,545.38 7,979.87
4 Mahanadi Coalfields Ltd. 4,691.21 4,464.44
5 [Northern Coalfields Ltd. 9,895.57 9,429.26
6 E’?dUth Eastern Coalfields 4,903.98 5,328.59
7 [Western Coalfields Ltd. 1,035.50 572.32
8 |CoalIndia Ltd. 33.96 288.81
9 |Singareni Collieries 5,855.21 6,854.74
Company Ltd.
10 |(Bharat Heavy Electricals [Purchase of equipment and 1,004.40 2,245.50
Ltd. erection
services
Purchase of spares 482.12 565.69
Receipt of maintenance services 1,102.75 1,048.25
11 |GAIL (India) Ltd. Purchase of natural gas 2,226.82 2,304.37
12 I_r%glan Oil Corporation  [Purchase of oil products 1,058.86 683.17
13 |Bharat Petroleum Purchase of natural gas and oil 260.67 203.36
Corporation Ltd. products
14 |Steel Authority of India [Purchase of steel and iron 237.15 202.21
Ltd. products
15 |[REC Ltd. Consultancy services provided 40.29 0.69
by the Company
16 |RITES Ltd Receipt of maintenance services 631.91 1,085.81
17 |Other entities Purchase of equipment and 365.55 209.94
erection services
Purchase of spares 35.02 31.25
Receipt of maintenance services 273.89 345.30
Consultancy and other services 52.87 42.39
provided by
the Company
X Crore
Transactions with others listed at (a)(vi) For the year ended For the year
above 31 March 2020 ended 31
March 2019
- Contracts for works/services for services 60.88 12.43
received by the Company
c) Outstanding balances with related parties are as follows:
X Crore
Particulars As at As at
31 March 31 March
2020 2019
Amount recoverable towards loans from
- Subsidiary companies 193.00 177.50
- Joint venture companies 19.09 6.00
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- Key management personnel 0.03 0.12
- Others 0.60 0.60
Amount recoverable other than loans from
- Subsidiary companies 579.59 436.84
- Joint venture companies 109.33 99.70
- Post employment benefit plans 37.42 77.20
- Others 0.42 0.14
Amount payable to
- Joint venture companies 382.28 409.57
- Post employment benefit plans 230.54 132.18

d) Individually significant transactions

X Crore

Particulars

Nature of relationship

For the year

For the year

ended
ended 31 31 March
March 2020 2019
Contracts for works/services for services
received
by the Company
Utility Powertech Ltd. Joint Venture 1,099.16 1,006.00
Company
NTPC BHEL Power Projects Private Ltd. Joint Venture 99.28 137.34
Company
NTPC-GE Power Services Private Ltd. Joint Venture 79.35 22351
Company
Contracts for works/services for services
provided
by the Company
Patratu Vidyut Utpadan Nigam Ltd. Subsidiary Company 20.82 26.26
NTPC Vidyut Vyapar Nigam Ltd. Subsidiary Company 10.86 457
Nabinagar Power Generating Company Ltd. Subsidiary Company 8.69 6.46
NTPC SAIL Power Company Ltd Joint Venture 14.18 11.10
Company
Meja Urja Nigam Private Limited Joint Venture 12.05 13.10
Company
Sale of goods
NTPC Vidyut Vyapar Nigam Ltd. Subsidiary Company 1,873.19 1,795.27
Nabinagar Power Generating Company Ltd. Subsidiary Company 260.20 -
Purchase of goods
Energy Efficiency Services Ltd. Joint Venture 38.01 41.68
Company
Dividend received
NTPC-SAIL Power Company Ltd. Joint Venture 50.00 20.00
Company
Aravali Power Company Private Ltd. Joint Venture 146.83 71.65
Company
NTPC Vidyut Vyapar Nigam Ltd. Subsidiary Company - 20.00
Energy Efficiency Services Ltd. Joint Venture 4.47 4.01
Company
Utility Powertech Ltd. Joint Venture 4.00 3.50
Company
NTPC-GE Power Services Private Ltd. Joint Venture 0.30 0.23
Company
Equity contributions made
Bhartiya Rail Bijlee Company Ltd. Subsidiary Company 53.00 121.59
Kanti Bijlee Utpadan Nigam Ltd. Subsidiary Company 100.00 75.00
Patratu Vidyut Utpadan Nigam Ltd. Subsidiary Company 264.00 110.00
Nabinagar Power Generating Company Ltd. Subsidiary Company 429.85 392.10
Meja Urja Nigam Private Ltd. Joint Venture 262.31 110.00
Company
Energy Efficiency Services Ltd. Joint Venture 218.11 -
Company
NTPC Mining Ltd Subsidiary Company 0.05 -
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Bangladesh-India Friendship Power Company JO|Cnt Venture 166.89 -
ompany
NTPC-Tamil Nadu Energy Company Ltd. Joint Venture 12.50 5.62
Company
Hindustan Urvarak & Rasayan Ltd. Joint Venture 310.76 107.07
Company
Loans granted
Kanti Bijlee Utpadan Nigam Ltd. Subsidiary Company 83.00 30.00
NTPC Vidyut Vyapar Nigam Ltd. Subsidiary Company 60.00 -
National High-Power Test Laboratory Private JoEnt Venture 12.40 l
ompany
Ltd.
Guarantees received
Utility Powertech Ltd Joint Venture 17.80 13.60
’ Company
NTPC-GE Power Services Private Ltd. Joint Venture 0.21 0.39
Company

e) Terms and conditions of transactions with the related parties

iy Transactions with the related parties are made on normal commercial terms and conditions and at arm length

price.

ii) The Company is assigning jobs on contract basis, for sundry works in plants/stations/offices to M/s Utility
Powertech Ltd. (UPL), a 50:50 joint venture between the Company and Reliance Infrastructure Ltd. UPL
inter-alia undertakes jobs such as overhauling, repair, refurbishment of various mechanical and electrical
equipment of power stations. The Company has entered into Power Station Maintenance Agreement with
UPL from time to time. The rates are fixed on cost plus basis after mutual discussion and after taking into

account the prevailing market conditions.

iii) The Company is seconding its personnel to subsidiary and joint venture companies as per the terms and

conditions agreed between the companies, which are similar to those applicable for secondment of

employees to other companies and institutions. The cost incurred by the Company towards superannuation

and employee benefits are recovered from these companies.

iv) Loans granted to subsidiaries and joint venture companies are detailed below:

SL. [Name of the|Loan granted|Rate of interest sthP: l:'l‘:“t Purpose Year of
No. subsidiary  (S)/joint|(Amount in X|(p.a.) grant of
venture (JV)|crore) loan
company
1 |Kanti Bijlee Utpadan 121.00[10% | (quarterlyThe |oan has been|To facilitate 201176‘
Nigam Ltd. (S) rest) fully repaid /|progress of]
adjusted during the ongoing
year. expansion  and
meeting debt
service
requirements.
193.00[10% | (quarterly|repayable in six To sustain 2%%7'
rest) equal semi-annual |ongoing
installments from 30|operation
September 2020. activities and
meet debt
servicing
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requirements.
150.00[10%  (quarterly|gepayable in six|For loan 202%)9'
rest) equal quarterly|repayment,
installments from 31finterest payment
December 2021.|and to
Loan not yet drawn discharg
till 31 March 2020. |e statutory|
obligations.
2 |patratu Vidyut 50.00[10% (quarterly|The loan has been|To sustain 201176'
Utpadan Nigam Ltd. rest) fully repaid /|ongoing O&M and
(S) adjusted during the|R&M activities.
year.
3 |National High-Power 18.40[10%  (quarterly|principal and For repayment of 202%)9'
Test Laboratory rest) interest repayable [loans /|
Private Ltd. (JV) in twenty semi- contractual
annual installments |obligations
from 30
September 2022.
4 INTPC Vidyut Vypar 90.00[10% (quarterlyloyt of the loan|For meeting short 202%)9'
Nigam Ltd. (S) rest) granted, an amount|term working
of X 60.00 Crore was|capital
paid which has been|requirement
fully repaid
adjusted during the
year.

v) Consultancy services provided by the Company to subsidiary and joint venture companies are generally on
nomination basis at the terms, conditions and principles applicable for consultancy services provided to

other parties.

vi) Outstanding balances of subsidiary and joint venture companies at the year-end are unsecured and
settlement occurs through banking transaction. These balances other than loans are interest free. The
Company has not recorded any impairment of receivables relating to amounts owed by related parties.
This assessment is undertaken in each financial year through examining the financial position of the related

party and the market in which the related party operates.

f) Restrictions on disposal of investment and commitment towards further investments in the

subsidiary and joint venture companies

i) In respect of investments of X 19,799.92 crore including share application money pending allotment of X 197.28
crore (31 March 2019: X 7,453.08 crore including share application money pending allotment of X 121.59 crore) in

subsidiary companies, the Company has restrictions for their disposal as at 31 March 2020 as under:

X Crore

Name of the Subsidiary  |Period of restrictions for disposal of investments as

Amount invested as at

per

31 March [ 31 March 2019
2020
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related agreements

Bhartiya Rail Bijlee
Company Ltd.

5 years from the date of commercial operation of the
last unit of the project.

1,774.12

1,721.13

Kanti Bijlee Utpadan
Nigam Ltd.

5 years from the date of commercial operation. Further,
as per loan agreement, minimum equity of 51% shall be
maintained at all times until final settlement of loan i.e.,
4 years moratorium period and subsequently 11 years
for repayment.

1,610.67

1,510.67

Patratu Vidyut Utpadan
Nigam Ltd.

5 years from the date of signing of agreement or till the
date of commercial operation of the last new unit of
Phase-l, whichever is later.

498.12

234.12

Nabinagar Power

Generating Company Ltd.

NTPC shall not transfer/assign or pledge shares until
final settlement of loan i.e. 5 years moratorium and
subsequently 15 years for repayment.

4,417.01

3,987.16

THDC India Ltd.

Save and except with prior written consent of GOI, NTPC
shall not take any action that may result in shareholding
in the subsidiary falling below 51% and shall not take
any action that may result in the subsidiary ceasing to
be a government company.

7,500.00

North Eastern Electric
Power Corporation Ltd.

Save and except with prior written consent of GOI, NTPC
shall not take any action that may result in shareholding
/ or total voting power in the subsidiary falling below
51% and shall not take any action that may result in the
subsidiary ceasing to be a government company.
Further, NTPC shall continue to hold 100% of paid up
capital and voting power in the subsidiary till all
amounts repayable under the loan agreement executed
between the subsidiary and KfW are repaid.

4,000.00

Total

19,799.92

7,453.08

i) In respect of investments of X 2,904.47 crore including share application money pending allotment of X Nil

(31 March 2019: X 2,164.50 crore including share application money pending allotment of X 60.00 crore) in the

joint venture companies, the Company has restrictions for their disposal as at 31 March 2020 as under:

Name of the  |Period of restrictions for disposal of investments as per m&‘igﬁ as at
Joint Venture [related agreements 31 Mza(;% Mar%Flm
Company 7019
Transformers and |3 years from the date of acquisition (i.e.19.06.2009) or upgradation 31.34 31.34
Electricals Kerala [capacity enhancement scheme whichever is later.
Ltd.
NTPC BHEL Power |3 years from the date of completion of first EPC contract of single order value 50.00 50.00
Projects Private  |of not less than X500 crore or till further such time as mutually agreed.
Ltd.
National High- 5 years from the date of incorporation (i.e. 22.05.2009) or completion of 30.40 30.40
Power Test project whichever is later.
Laboratory Private
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Ltd.

CIL NTPC Urja 5 years from the date of incorporation (i.e. 27.04.2010) or commercial 0.08 0.08
Private Ltd. operation whichever is later.

Trincomalee 12 years from the initial operation date. 15.20 15.20
Power Company

Ltd.

Bangladesh-India |15 years from the date of commercial operation date. 444.72 277.83
Friendship

Power Company

Private Ltd.

Meja Urja Nigam |5 years from the date of incorporation (i.e. 02.04.2008) or commercial 1,581.64 | 1,319.33
Private Ltd. operation whichever is later.

Hindustan @ 5 years from the date of incorporation (15.06.2016) or 2 years from| 751.09 440.32
Urvarak and commercial operation date of any one of the proposed projects at Sindri,

Rasayan Ltd. Gorakhpur and Barauni or date of allotment of shares for first time,

whichever is later.

() As per Sponsors Support undertaking, NTPC shall jointly and severally with
the other sponsors provide additional funds to meet all cost overrun
incurred/to be incurred in relation to the Project. Further, NTPC shall jointly
with the other sponsors, retain 51% of total equity share capital of the JV
and management control until the final settlement date of the loan facility
(door to door tenure of 15 years).

Total 2,904.47 |2,164.50

iii) The Company has commitments of X 4,487.78 crore (31 March 2019: X 4,438.76 crore) towards further
investment in the subsidiary companies as at 31 March 2020.

iv) The Company has commitments of X 2,900.40 crore (31 March 2019: X 3,504.83 crore) towards further
investment in the joint venture entities as at 31 March 2020.

v) The Company has commitments of bank guarantee of 0.50% of total contract price to be undertaken by NTPC-
BHEL Power Projects Private Ltd. (a joint venture company) to a cumulative amount of X 75.00 crore (31 March
2019: X 75.00 crore).

vi) The Company has agreed to provide unconditional and irrevocable financial support to NTPC GE Power Services
Ltd. (a joint venture company) for meeting financial qualifying requirement for execution of Flue Gas De-
sulfurization (FGD) projects in India. Such support shall be provided by way of Letter of Undertaking to a cumulative
exposure up to the award value of the contract(s) not exceeding X 600.00 Crore and cumulative exposure of the
Company, in proportion to shareholding, would not exceed X 300.00 Crore (31 March 2019: X Nil).

Disclosure as per Ind AS 24 'Related Party Disclosures' Financial Year 2018-19

a) Listof related parties:
i) Subsidiary companies:
1. Bhartiya Rail Bijlee Company Ltd.
2. Kanti Bijlee Utpadan Nigam Ltd.

3. NTPC Vidyut Vyapar Nigam Ltd.
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4. NTPC Electric Supply Company Ltd.
5. Patratu Vidyut Utpadan Nigam Ltd.
6. Nabinagar Power Generating Company Ltd. (previously Nabinagar Power Generating Company Pvt. Ltd.)*

ii) Joint ventures companies:

1. Utility Powertech Ltd.

. NTPC-GE Power Services Private Ltd.

. NTPC-SAIL Power Company Ltd.

. NTPC Tamil Nadu Energy Company Ltd.

. Ratnagiri Gas & Power Private Ltd.

. Aravali Power Company Private Ltd.

. NTPC BHEL Power Projects Private Ltd.

. Meja Urja Nigam Private Ltd.

. BF-NTPC Energy Systems Ltd.  (under liquidation since 7 October 2018)

10. Nabinagar Power Generating Company Ltd. (previously Nabinagar Power Generating Company Pvt. Ltd.)*

O 0 N OO U1 b W N

11. Transformers and Electricals Kerala Ltd.

12. National High-Power Test Laboratory
Private Ltd.

13. Energy Efficiency Services Ltd.

14. CIL NTPC Urja Private Ltd.

15. Anushakti Vidhyut Nigam Ltd.

16. Hindustan Urvarak & Rasayan Ltd.
17. Konkan LNG Private Ltd.

18. Trincomalee Power Company Ltd.

19. Bangladesh-India Friendship Power Company Private Ltd.

iii) Key Management Personnel (KMP):
Whole Time Directors

Mr. Gurdeep Singh Chairman and Managing
Director
Mr. Saptarshi Roy Director (Human Resources)
Mr. A.K.Gupta Director (Commercial)
Mr. S.K.Roy Director (Projects) W.e.f. 19 January 2018
Mr. P.K.Mohapatra Director (Technical) W.e.f. 31 January 2018
Mr. Prakash Tiwari Director (Operations) W.e.f. 31 January 2018
Mr. K. Sreekant? Director (Finance) W.e.f. 29 March 2018 to 2 November 2018
and W.e.f. 12 February 2019
Mr. A.K.Jha Director (Technical) Upto 31 July 2017
Mr. S.C.Pandey Director (Projects) Upto 31 August 2017
Mr. K.K.Sharma Director (Operations) Upto 31 October 2017
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Mr. K.Biswal?

Independent Directors
Dr.Gauri Trivedi

Mr. Seethapathy Chander
Mr. M.P.Singh

Mr. Pradeep Kumar Deb
Mr. Shashi Shekhar

Mr. Subhash Joshi

Mr. Vinod Kumar

Dr. K.P.K.Pillay

Dr. Bhim Singh

Director (Finance)

Non-executive Director
Non-executive Director
Non-executive Director
Non-executive Director
Non-executive Director
Non-executive Director
Non-executive Director
Non-executive Director

Non-executive Director

W.e.f. 24 October 2017
W.e.f. 24 October 2017
W.e.f. 24 October 2017
W.e.f. 24 October 2017
W.e.f. 24 October 2017
W.e.f. 30 July 2018

W.e.f. 30 July 2018

Mr. Rajesh Jain Non-executive Director Upto 10 October 2017

Government Nominee
Directors

Mr. Vivek Kumar Dewangan Non-executive Director W.e.f. 28 April 2018
W.e.f. 7 August 2018
Upto 31 July 2017

Upto 30 July 2018

Ms. Archana Agarwal Non-executive Director

Dr. Pradeep Kumar Non-executive Director
Mr. Aniruddha Kumar

Chief Financial Officer and Company
Secretary
Mr. Sudhir Arya

Ms. Nandini Sarkar

Non-executive Director

Chief Financial Officer W.e.f. 29 December 2017

Company Secretary W.e.f. 1 August 2018

Mr. K.P.Gupta Company Secretary Upto 31 July 2017

1. Holding additional charge, in addition to Director (Finance), Power Grid Corporation of India Ltd.
2. Was under suspension w.e.f. 14 December 2017 (vide order from Ministry of Power). Re-joined on 3
November 2018 and continued upto 8 December 2018.

iv) Post employment benefit plans:

1.NTPC Limited Employees Provident Fund

2.NTPC Employees Gratuity Fund

3.NTPC Post Retirement Employees Medical Benefit Fund
4.NTPC Limited Defined Contribution Pension Trust

v) Entities under the control of the same government:

The Company is a Central Public Sector Undertaking (CPSU) controlled by Central Government by holding
majority of shares. Pursuant to Paragraph 25 and 26 of Ind AS 24, entities over which the same government
has control or joint control of, or significant influence, then the reporting entity and other entities shall be
regarded as related parties. Transactions with these parties are carried out at market terms at arm length
basis. The Company has applied the exemption available for government related entities and have made
limited disclosures in the financial statements. Such entities with which the Company has significant
transactions include but not limited to Coal India Ltd., Singareni Coalfields Ltd., GAIL (India) Ltd., BHEL Ltd.,
SAIL Ltd., Indian Qil Corporation Ltd., Bharat Petroleum Corporation Ltd.
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b)

vi) Others:

1. NTPC Education and Research Society
2. NTPC Foundation

Transactions with the related parties are as follows:

X Crore

Particulars

Subsidiary Companies

Joint venture Companies

For the year ended

For the year ended

31 March 31 March 31 March 31 March
2019 2018 2019 2018
i) Sales/purchase of goods and services
- Contracts for works/services for services - - 1,381.41 999.82
received
by the Company
- Contracts for works/services for services
provided 43.34 58.31 37.33 51.07
by the Company
- Sale/purchase of goods 1,797.58 1,892.49 92.47 22.26
ii) Sales/purchase of assets 1.99 - 14.34 6.22
iii) Deputation of employees 62.06 63.89 199.87 127.30
iv) Dividend received 20.00 50.00 99.39 135.57
v) Equity contributions made 698.69 348.54 222.69 1,153.08
vi) Loans granted 30.00 96.75 - 6.00
vii) Interest on loan 24.30 16.82 0.60 -
viii) Guarantees received - - 13.99 13.10
X Crore

Particulars

For the year ended
31 March 2019

For the year ended
31 March 2018

Transactions with post-employment benefit
plans

- Contributions made during the year 852.01 732.42
Compensation to Key management
personnel
- Short term employee benefits 7.93 4.13
- Post employment benefits 0.15 0.11
- Other long-term benefits 0.33 0.20
- Termination benefits 0.35 0.69
- Sitting fee

0.73 0.34
Total compensation to key management 9.49 5.47
personnel

X Crore
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Transactions with the related parties under the control of the same government:

Sl. No. | Name of the Company Nature of transaction by the For the year For the
Company ended | year ended
31 March 31 March
2019 2018
1 Bharat Coking Coal Ltd. Purchase of coal
1,248.12 773.45
2 Central Coalfields Ltd.
2,906.89 3,298.58
3 Eastern Coalfields Ltd.
7,979.87 7,535.31
4 Mahanadi Coalfields Ltd.
4,464.44 4,535.47
5 Northern Coalfields Ltd.
9,429.26 9,509.18
6 South Eastern Coalfields Ltd.
5,328.59 4,803.59
7 Western Coalfields Ltd.
572.32 765.70
8 Singareni Collieries Company Ltd.
6,854.74 5,450.87
9 Bharat Heavy Electricals Ltd. Purchase of equipment and
erection services 2,245.50 2,793.50
Purchase of spares
565.69 635.22
Receipt of maintenance
services 1,048.25 1,199.77
10 GAIL (India) Ltd. Purchase of natural gas
2,304.37 2,097.96
11 Indian Qil Corporation Ltd. Purchase of oil products
683.17 484.36
12 Bharat Petroleum Corporation Ltd. | Purchase of natural gas and
oil products 203.36 89.78
13 Steel Authority of India Ltd. Purchase of steel and iron
products 202.21 224.28
14 Rural Electrification Corporation Consultancy services
Ltd. provided by the Company 0.69 4.03
15 RITES Ltd Receipt of maintenance
services 1,085.81 755.98
16 Other entities Purchase of equipment and
erection services 209.94 181.33
Purchase of spares
31.25 18.83
Receipt of maintenance
services 345.30 645.32
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<)

d)

Consultancy and  other 42.39 39.19
services provided by the
Company
X Crore
Transactions with others listed at (a)(vi) For the year ended For the year ended
above 31 March 2019 31 March 2018
- Contracts for works/services for services 12.43 16.25
received
by the Company
Outstanding balances with related parties are as follows:
X Crore
Particulars As at As at
31 March 31 March
2019 2018
Amount recoverable towards loans from
- Subsidiary companies
177.50 242.75
- Joint venture companies
6.00 6.00
- Key management personnel
0.12 0.27
- Others
0.60 0.60
Amount recoverable other than loans from
- Subsidiary companies
436.84 385.55
- Joint venture companies
99.70 87.09
- Post employment benefit plans
77.20 13.78
- Others
0.14 0.07
Amount payable to
- Joint venture companies
409.57 469.85
- Post employment benefit plans
132.18 221.72
- Others -
3.62
Individually significant transactions
X Crore
Particulars Nature of relationship For the year For the
ended | year ended
31 March 31 March
2019 2018
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Contracts for works/services for services
received by the Company

Utility Powertech Ltd.

Joint venture company

(previously Nabinagar Power Generating
Company Pvt. Ltd.) *

1,006.00 838.60
int t
NTPC BHEL Power Projects Private Ltd. Joint venture company 137.34 13032
NTPC-GE Power Services Private Ltd. Joint venture company
223.51 17.86
Contracts for works/services for services
provided by the Company
. . Subsidiary company
Patratu Vidyut Utpadan Nigam Ltd. 26.26 48.05
Nabinagar Power Generating Company Ltd. Subsidiary company 6.46 2715
(previously Nabinagar Power Generating : :
Company Pvt. Ltd.) *
NTPC-SAIL Power Company Ltd. Joint venture company
11.10 7.10
Meja Urja Nigam Private Ltd. Joint venture company 13.10 520
Sale / purchase of goods
NTPC Vidyut Vyapar Nigam Ltd. Subsidiary company
1,795.27 1,892.49
Dividend received
NTPC-SAIL Power Company Ltd. Joint venture company
20.00 50.00
Aravali Power Company Private Ltd. Joint venture company 71.65 69.93
NTPC Vidyut Vyapar Nigam Ltd. Subsidiary company 20.00 c0.00
Energy Efficiency Services Ltd. Joint venture company 4.01 12.92
Utility Powertech Ltd. Joint venture company 3.50 550
NTPC-GE Power Services Private Ltd. Joint venture company
0.23 0.22
Equity contributions made
Bhartiya Rail Bijlee Company Ltd. Subsidiary company 121.59 178.99
Kanti Bijlee Utpadan Nigam Ltd. Subsidiary company 75.00 80.00
Patratu Vidyut Utpadan Nigam Ltd. Subsidiary company 110.00 89.55
Nabinagar Power Generating Company Ltd. Subsidiary company
392.10 504.57

-84-




Private Placement Offer cum Application Letter
Private & Confidential-not for circulation

i)

iv)

Meja Urja Nigam Private Ltd. Joint venture company 110.00 42.89
int t -
Energy Efficiency Services Ltd. Joint venture company 99.00
int t -
Aravali Power Company Private Ltd. Joint venture company 34.50
Bangladesh-India Friendship Power Company Joint venture company -
Pvt.Ltd. 143.62
NTPC-Tamil Nadu Energy Company Ltd. Joint venture company 5.62 i
. Joint venture company
Hindustan Urvarak & Rasayan Ltd. 107.07 328.23
BF-NTPC Energy Systems Ltd. Joint venture company i 0.28
Loans disbursed
N . Subsidiary company
Kanti Bijlee Utpadan Nigam Ltd. 30.00 80.00
Patratu Vidyut Utpadan Nigam Ltd. Subsidiary company i 16.75
National High-Power Test Laboratory Private Joint venture company -
Ltd. 6.00
Guarantees received
Utility Powertech Ltd. Joint venture company 13.60 12.60
NTPC-GE Power Services Private Ltd. Joint venture company
0.39 0.50

Terms and conditions of transactions with the related parties

Transactions with the related parties are made on normal commercial terms and conditions and at market
rates.

The Company is assigning jobs on contract basis, for sundry works in plants/stations/offices to M/s Utility
Powertech Ltd. (UPL), a 50:50 joint venture between the Company and Reliance Infrastructure Ltd. UPL inter-
alia undertakes jobs such as overhauling, repair, refurbishment of various mechanical and electrical equipment
of power stations. The Company has entered into Power Station Maintenance Agreement with UPL from time
to time. The rates are fixed on cost plus basis after mutual discussion and after taking into account the
prevailing market conditions.

The Company is seconding its personnel to subsidiary and joint venture companies as per the terms and
conditions agreed between the companies, which are similar to those applicable for secondment of employees
to other companies and institutions. The cost incurred by the Company towards superannuation and employee
benefits are recovered from these companies.

Loans granted to subsidiaries and joint venture companies are detailed below:

Sl. Name of the | Loan Rate of | Repayment schedule Year of

No. subsidiary (S)/joint | granted interest (p.a.) grant of
venture (JV) | (Amount in loan
company X crore)

-85-




Private Placement Offer cum Application Letter
Private & Confidential-not for circulation

v)

Vi)

1 Kanti Bijlee Utpadan 10% In two instalments on 30 2016-17
Nigam Ltd. (S) 121.00 | (quarterly June 2019 and 31 December
rest) 2019. First instalment has
since been adjusted.
2 Patratu Vidyut 10% Initially repayable on 30 2016-17
Utpadan Nigam Ltd. 50.00 | (quarterly September 2018, extended
(S) rest) to 30 September 2019.
3 Kanti Bijlee Utpadan 10% Repayable in six equal semi- 2017-18
Nigam Ltd. (S) 193.00 | (quarterly annual instalments from 30
rest) September 2020.
4 National High- 10% Principal and interest initially 2017-18
Power Test 6.00 repayable on 30 September
Laboratory Private 2018, extended to 31 March
Ltd. (JV) 2021.

Consultancy services provided by the Company to subsidiary and joint venture companies are generally on
nomination basis at the terms, conditions and principles applicable for consultancy services provided to other
parties.
Outstanding balances of subsidiary and joint venture companies at the year-end are unsecured and settlement
occurs through banking transaction. These balances other than loans are interest free. The Company has not
recorded any impairment of receivables relating to amounts owed by related parties. This assessment is
undertaken each financial year through examining the financial position of the related party and the market
in which the related party operates.

* Joint venture Company till 28 June 2018 and a subsidiary w.e.f. 29 June 2018.

Disclosure as per Ind AS 24 'Related Party Disclosures' Financial Year 2017-18

a)

List of related parties:

i) Subsidiary companies:

1.
2.
3.
4.,
5.

Bhartiya Rail Bijlee Company Ltd.
Kanti Bijlee Utpadan Nigam Ltd.
NTPC Vidyut Vyapar Nigam Ltd.
NTPC Electric Supply Company Ltd.
Patratu Vidyut Utpadan Nigam Ltd.

i) Joint ventures companies:

1.
. NTPC-GE Power Services Private Ltd.

. NTPC-SAIL Power Company Ltd.

. NTPC Tamil Nadu Energy Company Ltd.

00O N O U1 A W N

Utility Powertech Ltd.

. Ratnagiri Gas & Power Private Ltd.

. Aravali Power Company Private Ltd.

. NTPC BHEL Power Projects Private Ltd.
. Meja Urja Nigam Private Ltd.
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9. BF-NTPC Energy Systems Ltd.
10. Nabinagar Power Generating Company Private Ltd.

11. Transformers and Electricals Kerala Ltd.
12. National High-Power Test Laboratory

Private Ltd.

13. Energy Efficiency Services Ltd.

14. CIL NTPC Urja Private Ltd.
15. Anushakti Vidhyut Nigam Ltd.

16. Hindustan Urvarak & Rasayan Ltd.

17. Konkan LNG Private Ltd.

18. Trincomalee Power Company Ltd.

19. Bangladesh-India Friendship Power Company Private Ltd.

iii) Key Management Personnel (KMP):

Whole Time Directors
Shri Gurdeep Singh

Shri Saptarishi Roy
Shri A.K.Gupta

Shri S.K.Roy

Shri P.K.Mohapatra
Shri Prakash Tiwari
Shri K.Sreekant?!

Shri A.K.Jha

Shri S.C.Pandey

Shri K.K.Sharma

Shri K.Biswal?

Shri UP Pani
Independent Directors
Dr.Gauri Trivedi

Shri Seethapathy Chander
Shri M.P.Singh

Shri Pradeep Kumar Deb
Shri Shashi Shekhar
Shri Subhash Joshi
Shri Vinod Kumar

Shri Rajesh Jain

Shri Prashant Mehta

Government Nominee
Directors
Dr. Pradeep Kumar

Chairman and Managing
Director
Director (Human Resources)

Director (Commercial)
Director (Projects)
Director (Technical)

Director (Operations)

(

(

(

(

(

Director (Finance)
Director (Technical)
Director (Projects)
Director (Operations)
Director (Finance)

(

Director (Human Resources)

Non-executive Director
Non-executive Director
Non-executive Director
Non-executive Director
Non-executive Director
Non-executive Director
Non-executive Director
Non-executive Director

Non-executive Director

Non-executive Director

-87-

W.e.f. 1 November 2016
W.e.f. 3 February 2017
W.e.f. 19 January 2018
W.e.f. 31 January 2018
W.e.f. 31 January 2018
W.e.f. 29 March 2018
Upto 31 July 2017

Upto 31 August 2017
Upto 31 October 2017

Upto 31 October 2016
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W.e.f. 24 October 2017
W.e.f. 24 October 2017
Upto 10 October 2017
Upto 29 July 2016

Upto 31 July 2017



Private Placement Offer cum Application Letter
Private & Confidential-not for circulation

b)

Shri Aniruddha Kumar Non-executive Director

Company Secretary and Chief Financial

Officer

Shri K.P.Gupta Company Secretary W.e.f. 22 March 2017
Shri A.K. Rastogi Company Secretary Upto 28 February 2017
Shri Sudhir Arya Chief Financial Officer W.e.f. 29 December 2017

1. Holding additional charge, in addition to Director (Finance), Power Grid Corporation of India Ltd.
2. Under suspension w.e.f. 14 December 2017 (vide order from Ministry of Power).

iv) Post employment benefit plans:

1.NTPC Limited Employees Provident Fund

2.NTPC Employees Gratuity Fund

3.NTPC Post Retirement Employees Medical Benefit Fund
4.NTPC Limited Defined Contribution Pension Trust

v) Entities under the control of the same government:

The Company is a Central Public Sector Undertaking (CPSU) controlled by Central Government by holding
majority of shares (Note 20). Pursuant to Paragraph 25 and 26 of Ind AS 24, entities over which the same
government has control or joint control of, or significant influence, then the reporting entity and other entities
shall be regarded as related parties. Transactions with these parties are carried out at market terms at arm
length basis. The Company has applied the exemption available for government related entities and have
made limited disclosures in the financial statements. Such entities with which the Company has significant
transactions include but not limited to Coal India Ltd., Singareni Coalfields Ltd., GAIL (India) Ltd., BHEL Ltd.,
SAIL Ltd., Indian Qil Corporation Ltd., Bharat Petroleum Corporation Ltd.

vi) Others:

1. NTPC Education and Research Society
2. NTPC Foundation

Transactions with the related parties are as follows:

Rs. Crore
Particulars Subsidiary Companies Joint venture Companies
For the year ended For the year ended
31 March 31 March 31 March 31 March
2018 2017 2018 2017
i) Sales/purchase of goods and services
- Contracts for works/services for services - -
received 999.82 1,091.97
by the Company
- Contracts for works/services for services
provided 58.31 150.87 51.07 52.68
by the Company
- Sale/purchase of goods
1,892.49 2,073.67 22.26 10.55
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ii) Sales/purchase of assets

6.22
iii) Deputation of employees
63.89 30.21 127.30 72.09
iv) Dividend received
50.00 20.00 135.57 143.09
v) Equity contributions made
348.54 507.66 1,153.08 1,201.63
vi) Loans granted -
96.75 154.25 6.00
vii) Guarantees received - -
13.10 28.16
Note: - Refer Note 74 (b) and (c) for other commitments with subsidiary and joint venture companies
Rs. Crore

Particulars

For the year ended
31 March 2018

For the year ended
31 March 2017

Transactions with post-employment benefit
plans

- Contributions made during the year 383.25 827.76
Compensation to Key management
personnel
- Short term employee benefits 4.13 3.89
- Post employment benefits 0.11 0.49
- Other long-term benefits 0.20 0.35
- Termination benefits 0.69 -
- Sitting fee
0.34 0.19
Total compensation to key management 5.47 4.92
personnel
Rs. Crore
Transactions with the related parties under the control of the same government:
Sl. No. | Name of the Company Nature of transaction by the For the year For the
Company ended | year ended
31 March 31 March
2018 2017
1 Bharat Coking Coal Ltd. Purchase of coal
773.45 739.67
2 Central Coalfields Ltd.
3,298.58 2,642.61
3 Eastern Coalfields Ltd.
7,535.31 7,839.67
4 Mahanadi Coalfields Ltd.
4,535.47 3,780.12
5 Northern Coalfields Ltd.
9,509.18 8,134.83
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c)

6 South Eastern Coalfields Ltd.

7 Western Coalfields Ltd.

8 Singareni Coalfields Ltd.

4,803.59 5,638.30

765.70 273.39

5,450.87 4,404.41

9 Bharat Heavy Electricals Ltd.

Purchase of equipments and
erection services

2,793.50 4,661.92

Purchase of spares

635.22 579.37

Receipt of maintenance
services

1,199.77 1,075.29

10 | GAIL (India) Ltd.

Purchase of natural gas

2,097.96 1,173.64

11 Indian Oil Corporation Ltd.

Purchase of oil products

484.36 465.95
12 Bharat Petroleum Corporation Ltd. | Purchase of natural gas and
oil products 89.78 96.26
13 Steel Authority of India Ltd. Purchase of steel and iron
products 224.28 409.30
14 Rural Electrification Corporation Consultancy services
Ltd. provided by the Company 4.03 510.96
15 Other entities Purchase of equipment and
erection services 181.33 105.38
Purchase of spares
18.83 15.26
Receipt of maintenance
services 1,401.30 714.58
Consultancy and  other 39.19 29.69
services provided by the
Company
Rs. Crore

Transactions with others listed at (a)(vi)
above

For the year ended
31 March 2018

For the year ended
31 March 2017

- Contracts for works/services for services 16.25 2.94
received
by the Company
Outstanding balances with related parties are as follows:
Rs. Crore
Particulars As at As at
31 March 31 March
2018 2017
Amount recoverable towards loans from
- Subsidiary companies
242.75 154.25

-90-




Private Placement Offer cum Application Letter
Private & Confidential-not for circulation

d)

- Joint venture companies

6.00
- Key management personnel
0.27 0.12
- Others
0.60 0.60
Amount recoverable other than loans from
- Subsidiary companies
385.55 398.54
- Joint venture companies
87.09 43.54
- Post employment benefit plans
13.78 22.40
- Others -
0.07
Amount payable to
- Joint venture companies
469.85 308.30
- Post employment benefit plans
221.72 154,94
- Others -
3.62
Individually significant transactions
Rs. Crore
Particulars Nature of relationship For the year For the
ended | year ended
31 March 31 March
2018 2017
Contracts for works/services for services
received by the Company
- Joint venture company
Utility Powertech Ltd. 838.60 659.64
. . Joint venture company
NTPC BHEL Power Projects Private Ltd. 130.32 38734
NTPC-GE Power Services Private Ltd. Joint venture company
17.86 42.21
Contracts for works/services for services
provided by the Company
Patratu Vidyut Utpadan Nigam Ltd. Subsidiary company
48.05 41.37
Nabinagar Power Generating Company Joint venture company
Private Ltd. 27.15 27.99
Dividend received
NTPC-SAIL Power Company Ltd. Joint venture company
50.00 70.00
. . Joint venture company
Aravali Power Company Private Ltd. 69.93 66.60
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e)

NTPC Vidyut Vyapar Nigam Ltd.

Subsidiary company

50.00 20.00
. . Joint venture company
Energy Efficiency Services Ltd. 12.92 339
. Joint venture company
Utility Powertech Ltd. 2.50 550
NTPC-GE Power Services Private Ltd. Joint venture company
0.22 0.60
Equity contributions made
. B Subsidiary company
Bhartiya Rail Bijlee Company Ltd. 178.99 232,29
- . Subsidiary company
Kanti Bijlee Utpadan Nigam Ltd. 80.00 24187
. . Subsidiary company
Patratu Vidyut Utpadan Nigam Ltd. 89.55 3350
Nabinagar Power Generating Company Joint venture company
Private Ltd. 504.57 590.00
. - . Joint venture company
Meja Urja Nigam Private Ltd. 42.89 325.00
. . Joint venture company
Energy Efficiency Services Ltd. 99.00 99.00
. . Joint venture company
Aravali Power Company Private Ltd. 34.50 66.51
Bangladesh-India Friendship Power Company Joint venture company
Pvt.Ltd. 143.62 64.52
NTPC-Tamil Nadu Energy Company Ltd. Joint venture company i
44.39
National High-Power Test Laboratory Private Joint venture company -
Ltd. 6.50
Hindustan Urvarak & Rasayan Ltd. Joint venture company 328.23 5.03
Joint venture company
BF-NTPC Energy Systems Ltd. 0.28 0.69
Loans disbursed
Kanti Bijlee Utpadan Nigam Ltd Subsidiary company
yee Uip & ' 80.00 121.00
. . Subsidiary company
Patratu Vidyut Utpadan Nigam Ltd. 16.75 3395
National High-Power Test Laboratory Private Joint venture company -
Ltd. 6.00
Guarantees received
Utility Powertech Ltd. Joint venture company 12.60 12.05
NTPC-GE Power Services Private Ltd. Joint venture company 0.50 16.11

Terms and conditions of transactions with the related parties

Transactions with the related parties are made on normal commercial terms and conditions and at market

rates.
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i)

i)

vi)

vii)

viii)

The Company is assigning jobs on contract basis, for sundry works in plants/stations/offices to M/s Utility
Powertech Ltd. (UPL), a 50:50 joint venture between the Company and Reliance Infrastructure Ltd. UPL inter-
alia undertakes jobs such as overhauling, repair, refurbishment of various mechanical and electrical
equipment of power stations. The Company has entered into Power Station Maintenance Agreement with
UPL from time to time. The rates are fixed on cost plus basis after mutual discussion and after taking into
account the prevailing market conditions.

The Company is seconding its personnel to subsidiary and joint venture companies as per the terms and
conditions agreed between the companies, which are similar to those applicable for secondment of
employees to other companies and institutions. The cost incurred by the Company towards superannuation
and employee benefits are recovered from these companies.

Loans granted to subsidiaries and joint venture companies are detailed below:

Sl Name of the | Loan Rate of | Repayment schedule Year of
No. subsidiary (S)/joint | granted interest (p.a.) grant of
venture (JV) | (Amount in loan
company * crore)
1 Kanti Bijlee 10% In two instalments on 30 2016-17
Utpadan Nigam Ltd. 121.00 | (quarterly June 2019 and 31 December
(S) rest) 2019
2 Patratu Vidyut 10% Repayable on 30 September 2016-17
Utpadan Nigam Ltd. 50.00 | (quarterly 2018.
(S) rest)
3 Kanti Bijlee 10% Repayable in six equal semi- 2017-18
Utpadan Nigam Ltd. 193.00 | (quarterly annual instalments from 30
(S) rest) September 2020.
4 National High- 10% Principal and interest 2017-18
Power Test 6.00 repayable on 30 September
Laboratory Private 2018.
Ltd. (JV)

Consultancy services provided by the Company to subsidiary and joint venture companies are generally on
nomination basis at the terms, conditions and principles applicable for consultancy services provided to other
parties.

Outstanding balances of subsidiary and joint venture companies at the year-end are unsecured and settlement
occurs through banking transaction. These balances other than loans are interest free. The Company has not
recorded any impairment of receivables relating to amounts owed by related parties. This assessment is
undertaken each financial year through examining the financial position of the related party and the market
in which the related party operates.

Refer Note 63 (b) and (c) in respect of impairment loss on investment in Ratnagiri Gas & Power Private Ltd.,
Konkan LNG Private Ltd. and certain other joint venture companies.

Refer Note 74 (C) towards restrictions on disposal of investment and commitment towards further
investments in the subsidiary and joint venture companies.
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XII.

TERMS OF OFFER (DETAILS OF DEBT SECURITIES PROPOSED TO BE ISSUED, MODE OF ISSUANCE, ISSUE SIZE,
UTILIZATION OF ISSUE PROCEEDS, STOCK EXCHANGE(S) WHERE SECURITIES ARE PROPOSED TO BE LISTED,
REDEMPTION AMOUNT, PERIOD OF MATURITY, YIELD ON REDEMPTION, DISCOUNT AT WHICH OFFER IS
MADE AND EFFECTIVE YIELD FOR INVESTOR)
Issue Size
Private Placement by NTPC Limited of Unsecured, non-cumulative, non-convertible, redeemable, taxable bonds of
face value of Rs. 10,00,000 each, in the nature of debentures (Bonds) for an amount of Rs. 250 crore with green
shoe option of up to Rs. 750 crore (Green Shoe option is reserved for Bharat Bond ETF) aggregating Rs. 1,000 crore
(Series 71) (“Issue Size”).

Bharat Bond ETF
A. In accordance with the SEBI Letter no. SEBI/DDHS/TD/OW/P/2019/32928/1 dated December 11, 2019
received vide DIPAM OM No. 3/2/2018-DIPAM-II (Vol.V) dated December 18, 2019, the base size of the
issue Rs. 250 crore is 25% of the total issue amount i.e. Rs. 1,000 crore. The green shoe option of Rs.750
crore shall be exclusively reserved for the BHARAT Bond ETF at the same cut off yield of the base amount.

The price for base issue Rs. 250 crore shall be discovered in a transparent manner on the EBP Platform.
After discovery of price for base issue the same price will be applicable to the green shoe option which is
reserved for BHARAT Bond ETF.

Further, there is no restriction on BHARAT Bond ETF to participate in bidding for base issue size on EBP
Platform.

All other provisions as per SEBI Circular No. SEBI/HO/DDHS/CIR/P/2018/05 dated January 05, 2018 and
SEBI Circular No. SEBI/HO/DDHS/CIR/P/2018/122 dated August 16, 2018 shall be applicable.

B. Further, this is the NFO of Bharat Bond ETF 2031 (BBETF-2031) in accordance with the SEBI letter
SEBI/DDHS/NK/OW/P/2020/10735 dated June 01, 2020 and communication of DIPAM dated June 05,
2020, DIPAM F. No 3/2/2018-DIPAM-II (Vol. VlI), wherein SEBI has approved the special bidding
arrangement to be applicable for further NFO under BHARAT Bond ETF in following manner:

i The special bidding arrangement shall be available to all issuers for next 5 NFO’s of BHARAT Bond
ETF.

ii. In case of FFO, if any new issuer is participating in an already existing ETF for the first time,
through an FFO by the ETF, the special bidding shall also be available only to that new issuer
subject to maximum of total of 5 FFO’s by BHARAT Bond ETF.

iii. The method of calculation of minimum base issue size shall remain unchanged and the green
shoe option shall be reserved only for the BHARAT Bond ETF as mentioned in the SEBI Letter no.
SEBI/DDHS/TD/OW/P/2019/32928/1 dated December 11, 2019.

Eligibility to make the Issue
Our Company and persons in control of our Company have not been restrained, prohibited or debarred by SEBI
from accessing the securities market or dealing in securities and no such order or direction is in force.

Registration, Government Approvals and Resolutions

The Issue is being made under SEBI Debt Regulations and Companies (Prospectus and Allotment of Securities)
Rules, 2014 as amended from time to time .The Company can undertake the activities proposed by it in view of
the present approvals and no further approval from any government authority (ies) is required by it to undertake
the proposed activities save and except those approvals which may be required to be taken in the normal course
of business from time to time.
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The present issue is being made pursuant to the following:

i Resolution of the Board of Directors of the Company passed in its 473" meeting held on 01.07.2019 wherein
the Chairman and Managing Director / Director (Finance) have been authorized to decide the final terms and
conditions of each tranche of the Bond including timing, structure, mode etc., execute documents and deeds
as may be necessary in respect of the allotment of Bonds and all other details with regard to issuance of bonds.

ii. Special Resolution of the Shareholders of the Company passed under Section 42 and other applicable
provisions of the Companies Act, 2013 read with Companies (Prospectus and Allotment of Securities) Rules,
2014 in the 43" Annual General Meeting held on 21.08.2019, authorizing the Board of Directors to raise funds
up to Rs 15,000 crore by offering Bonds/Debentures to eligible investors on Private Placement basis in one or
more tranches.

iii. Shareholder’s resolution dated 21.08.2019 pursuant to section 180(1)(c) of Companies Act 2013 to borrow
money for the purposes of the business of the Company which together with the moneys already borrowed
(apart from the temporary loans obtained from the bankers of the Company in the ordinary course of
business) at any time shall not exceed in the aggregate Rs. 2,00,000 crore. The aggregate amount of
borrowings including the Bonds offered through this document is well within the limits of borrowings
mentioned above. The Company can issue the bonds proposed by it in view of the present approvals and no
further approvals in general from any Government Authority are required by it to undertake the proposed
activity.

Objects of the Issue
The funds raised through this issue will be utilized for, inter alia, funding of Capital Expenditure of the Company,
refinancing of existing loans and other general corporate purposes.

The main objects of the Memorandum of Association of our Company enable us to undertake the activities for
which the funds are being raised in the Issue. Further, we confirm that the activities we have been carrying out
until now are in accordance with the objects specified in our Memorandum of Association.

In accordance with SEBI Debt Regulations, our Company is not permitted to utilize the proceeds of the Issue for
providing loans to or acquisitions of shares of any person who is a part of the same group as our Company or who
is under the same management as our Company. Our Company is a public sector enterprise and, as such, we do
not have any identifiable ‘group’ companies or ‘companies under the same management’. Further, the Issue
proceeds shall be utilized in course of our normal business activities and shall not be utilized in contravention of
the regulations/ guidelines/ norms issued by the RBI/ SEBI/ RoC/ Stock Exchange(s).

Utilisation of Issue Proceeds

In terms of the SEBI Debt Regulations, there is no requirement for appointment of a monitoring agency in relation
to the use of proceeds of the Issue. The Board/Sub-Committee of Board/Authorised officer shall monitor the
utilisation of the proceeds of the Issue.

The Company is managed by professionals under the supervision of its Board of Directors. Further, the Company
is subject to a number of regulatory checks and balances as stipulated in its regulatory environment. Therefore,
the management shall ensure that the funds raised via this private placement shall be utilized only towards
satisfactory fulfilment of the Objects of the Issue. The Company further confirms that the proceeds of the current
issue of Bonds shall not be used for providing loan to or acquisition of shares of any person who is part of the
same group or who is under the same management.

Minimum Subscription
In terms of the SEBI Debt Regulations, the Issuer may decide the amount of minimum subscription which it seeks
to raise by issue of Bonds and disclose the same in the offer document. The Issuer has decided not to stipulate
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any minimum subscription for the present Issue and therefore the Issuer shall not be liable to refund the issue
subscription(s)/ proceed(s) in the event of the total issue collection falling short of issue size or certain percentage
of issue size.

Underwriting
The present Issue of Bonds is on private placement basis and is not underwritten.

Nature of Bonds

The Bonds are to be issued in the form of Unsecured, Non-Cumulative, Non-Convertible, Redeemable, Taxable
Bonds in the nature of Debentures. The Bonds shall be issued under the Bond Trust Deed which will be executed
in favour of the Debenture Trustee or by payment of stamp duty on Bonds itself.

Principle terms of Security
Debentures are Unsecured, Senior and Unsubordinated

Face Value, Issue Price, Effective Yield for Investor

Each Bond has a face value of Rs. 10,00,000/- each and is issued at par. Since there is no premium or discount on
either issue price or on redemption value of the Bonds, the effective yield for the investors shall be the same as
the coupon rate on the respective bond series.

Terms and Mode of Payment
The full-face value of the Bonds applied for is to be paid through RTGS/other permitted electronic banking
channels.

Face Value per Bond Amount Payable on Application per Bond

Rs. 10,00,000/- Rs. 10,00,000/-

Deemed Date of Allotment

Interest on Bonds shall accrue to the Bondholder(s) from and including Deemed Date of Allotment. All benefits
relating to the Bonds will be available to the investor(s) from the Deemed Date of Allotment. The actual allotment
of Bonds may take place on a date other than the Deemed Date of Allotment. The Company reserves the right to
modify allotment date/ deemed date of allotment at its sole and absolute discretion without any notice. In case
if the issue closing date is changed (preponed / postponed), the Deemed Date of Allotment may also be changed
(preponed/ postponed) by the Company at its sole and absolute discretion.

Issue of Letter of Allotment(s)/Bond(s)

The beneficiary account of the investor(s) with National Securities Depository Ltd. (NSDL)/ Central Depository
Services (India) Ltd. (CDSL)/ Depository Participant will be given initial credit within 2 working days from the
Deemed Date of Allotment. The initial credit in the account may be akin to the Letter of Allotment. On completion
of the all statutory formalities, such credit in the account will be akin to Bonds.

The Bonds since issued in electronic (dematerialized) form, will be governed as per the provisions of The
Depository Act, 1996, Securities and Exchange Board of India (Depositories and Participants) Regulations, 1996,
rules notified by NSDL/ CDSL/ Depository Participant from time to time and other applicable laws and rules
notified in respect thereof.

Registrar & Transfer Agent & Depository Arrangements

The Company has appointed Beetal Financial & Computer Services Private Limited, Beetal House, 3™ Floor, 99,
Madangir, New Delhi-110062 [Tel No. (011) 29961281 and 29961282, Fax No. 011-29961284, E-mail:
beetalrta@gmail.com as Registrars & Transfer Agent for the present bond issue. The Company has made
necessary depository arrangements with National Securities Depository Ltd. (NSDL) and Central Depository
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Services (India) Ltd. (CDSL) for issue and holding of Bonds in dematerialised form. Investors can hold the bonds
only in dematerialised form and deal with the same as per the provisions of Depositories Act, 1996 as amended
from time to time.

Market Lot
The market lot will be one bond (“Market Lot”). Since the bonds are being issued only in dematerialised form, the
odd lots will not arise either at the time of issuance or at the time of transfer of Bonds.

Trading of Bonds

The marketable lot for the purpose of trading shall be one bond i.e. in denomination of Rs 10 lakh. Trading of
bonds would be permitted in demat mode only and such trades shall be cleared and settled in recognised stock
exchange(s) subject to conditions specified by SEBI. In case of trading in Bonds which has been made over the
counter, the trades shall be executed and reported on a recognized stock exchange having a nationwide trading
terminal or such other platform as may be specified by SEBI.

Mode of Transfer of Bonds

Bonds shall be transferred subject to and in accordance with the rules/ procedures as prescribed by the NSDL/
CDSL/ Depository Participant of the transferor/ transferee and any other applicable laws and rules notified in
respect thereof. The normal procedure followed for transfer of securities held in dematerialized form shall be
followed for transfer of these Bonds held in electronic form. The seller should give delivery instructions containing
details of the buyer’s DP account to his depository participant. The provisions of The Depositories Act,1996 read
with the Companies Act shall apply for transfer and transmission of Bonds.

The transferee(s) should ensure that the transfer formalities are completed prior to the Record Date. In the
absence of the same, interest will be paid/ redemption will be made to the person, whose name appears in the
records of the Depository. In such cases, claims, if any, by the transferee(s) would need to be settled with the
transferor(s) and not with the Issuer. Transfer of Bonds to and from NRIs/ OCBs, in case they seek to hold the
Bonds and are eligible to do so, will be governed by the then prevailing guidelines of RBI.

Fictitious Applications
Attention of applicants is specifically drawn to the provisions of sub section (1) of section 38 of the Companies
Act 2013, which is reproduced below:
“Any person who-
(a) makes or abets making of an application in a fictitious name to a Company for acquiring, or subscribing
for, its securities; or
(b) makes or abets making of multiple applications to a Company in different names or in different
combinations of his name or surname for acquiring or subscribing for its securities; or
(c) otherwise induces directly or indirectly a Company to allot, or register any transfer of, securities to
him, or to any other person in a fictitious name”

Determination of Coupon: The Coupon has been decided based on bids received on EBP.

Basis of Allocation / Allotment: As approved by Competent Authority of the Company in line with EBP operating
guidelines.

Interest on Application Money

Interest at the respective Coupon Rates (subject to deduction of income tax under the provisions of the Income
Tax Act, 1961, or any other statutory modification or re-enactment thereof, as applicable) will be paid to the
investor(s) on face value of Bonds for the period starting from and including the date of realization of application
money in Issuer’s Bank Account up to one day prior to the Deemed Date of Allotment. Such interest would be paid

-97-



Private Placement Offer cum Application Letter
Private & Confidential-not for circulation

on all the valid allotted applications. To clarify, in case the deemed date of allotment and date of receipt of
application money is same no interest on application money will be payable.

The interest cheque(s)/ demand draft(s) for interest on application money (along with Refund Orders, in case of
refund of application money, if any) shall be dispatched by the NTPC within 7 days from the Deemed Date of
Allotment, as the case may be, will be dispatched by registered post/courier/speed post to the sole/ first applicant,
at the sole risk of the applicant. Alternatively, the payment towards interest on application money/refund of
application money, if any, will be credited to the applicant’s account within 7 days from the deemed date of
allotment. The investor is requested to furnish complete details of their Bank Account including IFSC code if they
desire to have payment through RTGS/EFT/NECS.

Interest on the Bonds

The Bonds shall carry interest at the Coupon Rate from, and including, the Deemed Date of Allotment up to, but
excluding the Redemption Date. Interest shall be payable on the “Coupon Payment Dates”, excluding such coupon
payment date, on the outstanding face value amount of Bonds till Redemption Date, to the holders of Bonds as
on the relevant Record Date. Interest on Bonds will cease from the Redemption Date in all events. For Coupon
Payment Dates refer the Term Sheet.

In case of a leap year, if February 29 falls during the tenor of a security, then the number of days shall be reckoned
as 366 days (Actual/Actual day count convention) for a whole one-year period, irrespective of whether the interest
is payable annually, half yearly, quarterly or monthly etc. It is thus emphasized that for a half yearly interest
payment, 366 days would be reckoned twice as the denominator; for quarterly interest, four times and for
monthly interest payment, twelve times.

Computation of Interest: Day Count Convention
The interest shall be computed on the basis of Actual/Actual day convention as per term sheet.

Effect of Holidays

If the interest payment date falls on a holiday, the payment may be made on the following working day however
the dates of the future coupon payments would be as per the schedule originally stipulated at the time of issuing
the security. In other words, the subsequent coupon schedule would not be disturbed merely because the
payment date in respect of one particular coupon payment has been postponed earlier because of it having fallen
on a holiday.

If the Redemption Date (also being the last Coupon Payment Date) of the Bonds falls on a day that is not a Working
Day, the redemption proceeds (including coupon payment) shall be paid on the immediately preceding Working
Day along with interest accrued on the Bonds until but excluding the date of such payment.

The interest/redemption payments shall be made only on the days when the money market is functioning in
Mumbai. For the purpose of interest and redemption payment refer working day definition in term sheet. An
illustration for guidance in this regard is as per table below:

The following table is indicative and only for illustration, does not reflect actual amount and dates. For
convenience the cash flows have been reflected for face value of security i.e. of Rs. 10 lakh each. Also, only
second and fourth Saturdays and all Sundays have been considered as holidays, the actual holidays may differ
from year to year.
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Company NTPC Limited
Face Value (per security) 10,00,000
Deemed Date of Allotment 31-Jul-20
Redemption Date 11-Apr-31
Coupon Rate 6.00%
Frequency of the Interest Annually corresponding to the Deemed Date of Allotment and along-with maturity
Payment
Day Count Convention Actual / Actual
Cash Flows Date Day Effective Date Effective Day due Days for Base days for the Amount (in
to holiday relevant FY Interest Period of Rupees) **
relevant FY
Coupon 1 31-Jul-21 Saturday 31-Jul-21 Saturday 365 365 60000.00
Coupon 2 31-Jul-22 Sunday 01-Aug-22 Monday 365 365 60000.00
Coupon 3 31-Jul-23 Monday 31-Jul-23 Monday 365 365 60000.00
Coupon 4 31-Jul-24 Wednesday 31-Jul-24 Wednesday 366 366 60000.00
Coupon 5 31-Jul-25 Thursday 31-Jul-25 Thursday 365 365 60000.00
Coupon 6 31-Jul-26 Friday 31-Jul-26 Friday 365 365 60000.00
Coupon 7 31-Jul-27 Saturday 31-Jul-27 Saturday 365 365 60000.00
Coupon 8 31-Jul-28 Monday 31-Jul-28 Monday 366 366 60000.00
Coupon 9 31-Jul-29 Tuesday 31-Jul-29 Tuesday 365 365 60000.00
Coupon 10 31-Jul-30 Wednesday 31-Jul-30 Wednesday 365 365 60000.00
Coupon 11 11-Apr-31 Friday 11-Apr-31 Friday 365 254 41753.42
Maturity 11-Apr-31 Friday 11-Apr-31 Friday 10,00,000

Record Date
Date falling 15 days prior to the relevant Coupon Payment Date or the Redemption Date on which interest amount or
the Maturity Amount respectively, is due and payable.

In the event that the Record Date falls on a day on which money market is closed in Mumbai, the succeeding working
day or a date notified by the Company to the stock exchanges shall be considered as the Record Date.

Working Day: When the money market is open and functioning in Mumbai.

Tax Benefits
The holder(s) of the Bonds are advised to consider in their own case, the tax implications in respect of subscription to
the Bonds after consulting their own tax advisor/ counsel.

Deduction of Tax at Source

Tax as applicable under the Income Tax Act, 1961, or any other statutory modification or re-enactment thereof will be
deducted at source from Interest on Application Money and/or Interest on Bonds, as applicable. For seeking TDS
exemption/ lower rate of TDS, relevant tax exemption certificate/ declaration of non-deduction of tax at source on
interest on application money, should be submitted along with the application form. Where any deduction of Income
Tax is made at source, the Company shall send to the Bondholder(s) a Certificate of Tax Deduction at Source.
Regarding deduction of tax at source and the requisite declaration forms to be submitted, prospective investors are
advised to consult their own tax consultant(s).
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Redemption

Bonds will be redeemed at par on the Redemption Dates. The Bond will not carry any obligation, for interest or
otherwise, after the date of redemption. The Bonds shall be taken as discharged on payment of the redemption amount
by the Company on maturity to the registered Bondholders whose name appear in the Register of Bondholders on the
record date. Such payment will be a legal discharge of the liability of the Company towards the Bondholders.

Settlement/ Payment on Redemption

Payment on redemption will be made by way of cheque(s)/ redemption warrants(s)/ demand draft(s)/ credit through
RTGS system/ECS in the name of the Bondholders whose name appear on the List of Beneficial Owners given by
Depository to the Company as on the Record Date/ Book Closure Date.

The Bonds shall be taken as discharged on payment of the redemption amount by the Company on maturity to the list
of Beneficial Owners as provided by NSDL/ CDSL/ Depository Participant. Such payment will be a legal discharge of the
liability of the Company towards the Bondholders. On such payment being made, the Company shall inform NSDL/
CDSL/ Depository Participant and accordingly the account of the Bondholders with NSDL/ CDSL/ Depository Participant
shall be adjusted (debited).

The Company'’s liability to the Bondholders towards all their rights including for payment or otherwise shall cease and
stand extinguished from the due date of redemption in all events. Further the Company will not be liable to pay any
interest or compensation after the date of redemption. On the Company dispatching/ crediting the amount to the
Beneficiary(ies) as specified above in respect of the Bonds, the liability of the Company shall stand extinguished.

List of Beneficial Owners /Register of Beneficial Owners

The Company shall request the Depository to provide a list of Beneficial Owners as at the end of the Record Date. This
shall be the list, which shall be considered for payment of interest or repayment of principal amount, as the case may
be. The depositories shall maintain a register and an index of Beneficial Owners in the manner provided in relevant
provisions of the Companies Act, 2013.

Succession

In the event of the demise of the sole/first holder of the Bond(s) or the last survivor, in case of joint holders for the
time being, the Issuer shall recognize the executor or administrator of the deceased Bondholder, or the holder of
succession certificate or other legal representative as having title to the Bond(s).The Issuer shall not be bound to
recognize such executor or administrator, unless such executor or administrator obtains probate, wherever it is
necessary, or letter of administration or such holder is the holder of succession certificate or other legal representation,
as the case may be, from a Court in India having jurisdiction over the matter. The Issuer may, in its absolute discretion,
where it thinks fit, dispense with production of probate or letter of administration or succession certificate or other
legal representation, in order to recognize such holder as being entitled to the Bond(s) standing in the name of the
deceased Bondholder on production of sufficient documentary proof or indemnity.

Who can apply?
The following categories are eligible to apply for this private placement of Bonds:

All QIBs, and any non-QIB Investors specifically mapped by the Issuer on the EBP Platform, are eligible to bid / invest /
apply for this Issue.

All participants are required to comply with the relevant regulations/ guidelines applicable to them for investing in this
Issue. Applicants are advised to ensure that Applications made by them do not exceed the investment limits that they
are subject to under applicable statutory and/or regulatory provisions. Applicants are advised to ensure that they have
obtained the necessary statutory and/or regulatory permissions/consents/approvals in connection with applying for
or subscribing to the Bonds pursuant to the Issue.

-100-



Private Placement Offer cum Application Letter
Private & Confidential-not for circulation

However, out of the aforesaid class of investors eligible to invest, this Private Placement Offer cum Application Letter
is intended solely for the use of the person to whom it has been sent by the Company for the purpose of evaluating a
possible investment opportunity by the recipient(s) in respect of the securities offered herein, and it is not to be
reproduced or distributed to any other persons (other than professional advisors of the prospective investor receiving
this Private Placement Offer cum Application Letter from the Company).

Documents to be provided by applicant
Investors need to submit duly certified true copies of the following documents, as may be applicable to them, along
with the Application Form: -

e Memorandum and Articles of Association/ Constitution/ Bye-laws/ Trust Deed;

e Board Resolution authorizing the investment and containing operating instructions;

e Power of Attorney/ relevant resolution/ authority to make application;

e Specimen signatures of the authorized signatories (ink signed), duly certified by an appropriate authority;

e  Copy of Permanent Account Number Card (“PAN Card”) issued by the Income Tax Department;

e  Copy of a cancelled cheque for ECS payments;

e Necessary forms for claiming exemption from deduction of tax at source on interest on application money,

wherever applicable.

In addition to above, the investors may also attach such other documents as may be considered necessary by them.
For investments made under Power of Attorney, certified true copy of notarized/registered Power of Attorney or other
authority may also be submitted.

Application under Power of Attorney

In case of application made under a Power of Attorney, the relevant Power of Attorney or the relevant resolution or
authority to make the application, as the case may be, together with the certified true copy thereof along with the
certified copy of the Memorandum and Articles of Association and/or Bye-Laws , as the case may be and the tax
exemption certificate must be attached to the Application Form or lodged for scrutiny separately with the photocopy
of the application form, quoting the serial number of the application form and the Bank’s branch where the application
has been submitted, at the office of the Registrars to the Issue after submission of the application form to the Banker
to the issue or directly to Company as mentioned in the general instructions annexed to the Application Form, failing
which the application is liable to be rejected. Further modifications/ additions in the power of attorney or authority
should be notified to the Company or to its Registrars or to such other person(s) at such other address(es) as may be
specified by the Company from time to time through a suitable communication.

Mode of Subscription/ How to Apply

This being a private placement offer, who has been addressed through this communication directly, only are eligible
to apply. Copies of Private Placement offer Letter and Application form may be obtained from the Registered Office of
NTPC Ltd.

Payment Mechanism

Successful bidders should do the funds pay-in to the bank account of the clearing corporation.

Successful bidders must do the subscription amount payment to the Designated Bank Account on or before 10:30 a.m.
on the Pay-in Date (“Pay-in Time”). Successful bidders should ensure to make payment of the subscription amount for
the Debentures from their same bank account which is updated by them in the designated EBP Platform while placing
the bids. In case of mismatch in the bank account details between designated EBP Platform and the bank account from
which payment is done by the successful bidder, the payment would be returned.

Note: In case of failure of any successful bidders to complete the subscription amount payments by the Pay-in Time

or the funds are not received in the Designated Bank Account by the Pay-in Time for any reason whatsoever, the bid
will liable to be rejected and NTPC shall not be liable to issue Debentures to such successful bidders.
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Funds payment to the Issuer would be made by clearing corporation to the following bank account of NTPC:
Bank: SBI

Branch: CAG Branch, New Delhi

Bank Account No.: 10813608669

IFSC Code No.: SBIN0017313

Mode: RTGS/Other permitted electronic banking channels

Private Placement Offer cum Application Letter

Application complete in all respects (along with all necessary documents as detailed in this Private Placement Offer
Letter) must be submitted on /before the last date indicated in the issue time table or such extended time as decided
by the Issuer, accompanied by details/proof of remittance of the application money.

Application for the Bonds must be in the prescribed format in Part-B of this offer and completed in BLOCK LETTERS in
English. The name of the applicant’s bank, type of account and account number must be filled in the Application Form.
This is required for the applicant’s own safety and these details will be printed on the refund orders and interest/
redemption warrants.

The applicant should mention their Permanent Account Number (PAN) allotted under the Income-Tax Act, 1961 or
where the same has not been allotted, the GIR No. and the Income tax Circle/Ward/District. As per the provision of
Section 139A(5A) of the Income Tax Act, PAN/GIR No. needs to be mentioned on the TDS certificates. Hence, the
investor should mention his PAN/GIR No. if the investor does not submit Form 15AA/other evidence, as the case may
be for non-deduction of tax at source. In case neither the PAN nor the GIR Number has been allotted, the applicant
shall mention “Applied for” and in case the applicant is not assessed to income tax, the applicant shall mention ‘Not
Applicable’ (stating reasons for non-applicability) in the appropriate box provided for the purpose. Application Form
without this information will be considered incomplete and are liable to be rejected.

Applicants are requested to tick the relevant column “Category of Investor” in the Application Format at Part-B of this
offer cum application.

Force Majeure

The Company reserves the right to withdraw the issue prior to the closing date in the event of any unforeseen
development adversely affecting the economic and regulatory environment. The Company reserves the right to change
the Issue Schedule.

Right to Accept or Reject Applications

The Issuer reserves its full, unqualified and absolute right to accept or reject any Application, in part or in full, without

assigning any reason thereof. The rejected applicants will be intimated along with the refund if applicable, sent. The

Application forms that are not complete in all respects are liable to be rejected and will not be paid any interest on the

Application money. Application would be liable to be rejected on one or more technical grounds, including but not

restricted to:

(i) Number of Debentures applied for is less than the minimum application size;

(ii) Applications exceeding the issue size;

(iii) Debenture holder account details not given;

(iv) Details for issue of Debentures in dematerialized form not given; PAN/GIR and IT Circle/Ward/District not given;

(v) In case of Applications under power of attorney by limited companies, corporate bodies, trusts, etc., if relevant
documents not submitted;

In the event, if any Debenture(s) applied for is/are not allotted in full, the excess application monies of such Debentures

will be refunded, as may be permitted.

-102 -



Private Placement Offer cum Application Letter
Private & Confidential-not for circulation

Signatures
Signatures should be made in English or in any of the Indian Languages. Thumb impressions must be attested by an
authorized official of a Bank or by a Magistrate/ Notary Public under his/her official seal.

Nomination Facility
Nomination facility is available as per provisions under Companies Act 2013.

Bondholder not a Shareholder

The bondholders will not be entitled to any of the rights and privileges available to the shareholders. If, however, any
resolution affecting the rights attached to the Bonds is placed before the members of the Company, such resolution
will first be placed before the bondholders for their consideration.

Modification of Rights

The rights, privileges, terms and conditions attached to the Bonds may be varied, modified or abrogated with the
consent, in writing, of those holders of the Bonds who hold at least three fourth of the outstanding amount of the
Bonds or with the sanction accorded pursuant to a resolution passed at a meeting of the Bondholders, provided that
nothing in such consent or resolution shall be operative against the Company where such consent or resolution
modifies or varies the terms and conditions of the Bonds, if the same are not acceptable to the Company.

Future Borrowings

The Company will be entitled to borrow/raise loans or avail of Financial Assistance in whatever form and to issue
Debentures/Bonds/Notes/other Securities in any manner and to change its capital structure, including issue of shares
of any class or redemption or reduction of any class of paid up capital on such terms and conditions as the Company
may think appropriate without any consent of Bondholders under any series.

Disputes & Governing laws and jurisdiction

The Bonds shall be construed to be governed in accordance with Indian laws and rules framed there under. The Courts
in New Delhi alone shall have exclusive jurisdiction in connection with any dispute/difference between the Company
and the Beneficial Owners of Bonds under these presents.

Notices

The notices to the Beneficial Owners of Bonds required to be given by the Company shall be deemed to have been
given if sent by Registered Post/ Speed Post/ Courier/Ordinary Post to the Registered Beneficial Owner of Bonds and
/or if an advertisement is given in one All India English daily newspaper and one regional language newspaper and/ or
if communication in this regard has been effected to the depositories.

All notices to be given by the Beneficial Owners of Bonds shall be sent by Registered Post or by Hand Delivery to the
Company or such persons, at such address, as may be notified by the Company from time to time.
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XII. SUMMARY TERM SHEET
Series [e]
Security Name [#] NTPC Series 71
Issuer NTPC Limited
Issue Size Rs. 250 crore with green shoe option of up to Rs. 750 crore (reserved for Bharat Bond ETF
by NTPC Limited) aggregating up to Rs. 1,000 crore
Date of Passing Board | 01.07.2019
Resolution
Date of Passing 21.08.2019

resolution in the
general meeting

Objects of the Issue

The funds raised through this issue will be utilized for, inter alia, funding of Capital
Expenditure of the Company, refinancing of existing loans and other general corporate
purposes.

Instrument

Unsecured, Non-Cumulative, Non-Convertible, Redeemable, Taxable Bonds in the nature
of Debentures

Issuance Mode

In demat mode only

Trading Mode

In demat mode only

Credit Rating

“CRISIL AAA/Stable” by CRISIL Limited, “[ICRA] AAA (Stable)” by ICRA Limited
& “CARE AAA,; Stable” by CARE

Seniority

Unsecured, Senior and Un-subordinated

Mode of Issue

Private Placement

Mode of Bidding

Closed

Manner of Allotment

Uniform price

Security The Bonds are Unsecured
Face Value Rs. 10 lakh per Bond
Premium on Issue Nil

Discount on issue Nil

Issue Price Rs. 10 lakh per bond
Premium/ Discount Nil

on redemption

Redemption Amount At par

Tenor

10 Years, 8 Months and 11 days from the Deemed Date of Allotment

Put Option

None

Put Option Price

Not applicable

Put Option Date

Not applicable

Put Notification Time

Not applicable

Call Option

None

Call Option Price

Not applicable

Call Option Date

Not applicable

Call Notification Time

Not applicable

Coupon Rate

Redemption/ At par at the end of 10 Years, 8 Months and 11 days from the Deemed Date of
Maturity Allotment

Redemption Date 11 April 2031

Coupon Rate [e]

Step Up/ Step Down None

Coupon Payment

Annually and along-with maturity
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Frequency

Coupon Payment
Dates

315 July every year and along-with maturity

rates, spread,
effective date,
interest

rate cap and floor
etc.)

Coupon Type Fixed
Coupon Reset Process | None
(including

Minimum Application

1 Bond and in multiples of 1 bond thereafter

Day Count Basis

Actual/ Actual

Interest on
Application Money

Interest on application money will be paid at Coupon Rate (subject to deduction of
income tax under the provisions of the Income Tax Act, 1961, or any other statutory
modification or re-enactment thereof, as applicable) on face value of Bonds for the
period starting from and including the date of realization of application money in Issuer’s
Bank Account up to one day prior to the Deemed Date of Allotment. To clarify, in case
the deemed date of allotment and date of receipt of application money is same, no
interest on application money will be payable.

Listing / Designated
Stock Exchange

Proposed on National Stock Exchange of India Limited (NSE) and BSE Limited. NSE is
proposed to be the Designated Stock Exchange.

Valuer who
performed valuation
of the security
(instrument)

Not applicable

Trustees IDBI Trusteeship Services Limited

Depository National Securities Depository Limited and Central Depository Services (India) Limited
Registrars Beetal Financial & Computer Services Private Limited

Settlement of Through clearing corporation of EBP. For further details please refer para on payment
Instrument mechanism provided elsewhere in this document.

Payment of Interest
and Redemption

Payment of interest and repayment of principal shall be made by way of cheque (s)/
interest warrant(s) / redemption warrant(s)/ demand draft(s)/ credit through direct
credit/ NECS/ RTGS/ NEFT mechanism and any other electronic payment mode to bank
account of Investor (s).

Business Days/
Working Days

When the money market is functioning in Mumbai.

Record Date

Date falling 15 days prior to the relevant Coupon Payment Date or the Redemption Date
on which interest amount or the Maturity Amount respectively, is due and payable.

In the event that the Record Date does not fall on a Working Day, the succeeding Working
Day or a date notified by the Company to the stock exchanges shall be considered as the
Record Date.

Effect of Holidays

If the interest payment date falls on a holiday, the payment would be made on the
following working day however the dates of the future coupon payments would be as per
the schedule originally stipulated at the time of issuing the security. In other words, the
subsequent coupon schedule would not be disturbed merely because the payment date
in respect of one particular coupon payment has been postponed earlier because of it
having fallen on a holiday.

If the Redemption Date (also being the last Coupon Payment Date) of any Series of the
Bonds falls on a day that is not a Working Day, the redemption proceeds (including the
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coupon payment) shall be paid on the immediately preceding Working Day along with

interest accrued on the Bonds until but excluding the date of such payment.

Mode of Subscription | Applicants shall make remittance of application money only through electronic transfer

of funds through RTGS or other permitted electronic banking mechanism as per extant

EBP guidelines.

Eligible Investors All QIBs, and any non-QIB Investors specifically mapped on the EBP Platform, are eligible

to bid / invest / apply for this Issue.

All participants are required to comply with the relevant regulations/ guidelines

applicable to them for investing in this Issue.

Transaction The Company has executed/ shall execute the documents including but not limited to the

Documents following in connection with the Issue:

1. Bond Trustee Agreement;

2. Bond Trust Deed;

3. Tripartite Agreement between the Issuer; Registrar and NSDL for issue of Bonds in
dematerialized form;

4. Tripartite Agreement between the Issuer, Registrar and CDSL for issue of Bonds in
dematerialized form;

5. Application to stock exchange for seeking in-principle approval for listing of Bonds;

6. Consents from Banker to the issue, Registrar and Trustee

Conditions precedent | The subscription from investors shall be accepted for allocation and allotment by the
to subscription of Company subject to the following:

Bonds 1. Rating letter(s) not being more than one month old from the issue opening date;
2. Consent of Trustees;

3. Application to Stock Exchange(s) for seeking its in-principle approval for listing of

Bonds.
Conditions The Company shall ensure that the following documents are executed/ activities are
subsequent to completed as per permissible time frame:

subscription of Bonds | 1. Credit of demat account(s) of the allottee(s) by number of Bonds allotted within 2
working days from the Deemed Date of Allotment;

2. Making listing application to stock exchange(s) within 15 days from the Deemed
Date of Allotment of Bonds and seeking listing permission within 20 days from the
Deemed Date of Allotment of Bonds in pursuance of SEBI Debt Regulations;

3. Execution of Bond Trust Deed within time frame prescribed in the relevant
regulations/ act/ rules etc. and submitting the same with stock exchange(s) within
5 working days of execution for uploading on its website in pursuance of SEBI Debt
Regulations.

4. The Company shall, till the redemption of Bonds, submit its latest audited/ limited
review half yearly consolidated (wherever available) and standalone financial
information and auditor qualifications, if any, to the Trustees within the timelines
as specified in SEBI (LODR). Besides, the Issuer shall within 180 days from the end
of the financial year, submit a copy of the latest annual report to the Trustees and
the Trustees shall be obliged to share the details so submitted with all ‘Qualified
Institutional Buyers’ (QIBs) and other existing Bondholder(s) within two working
days of their specific request.

Besides, the Company shall perform all activities, whether mandatory or otherwise, as

applicable.

Events of Default If the Company commits a default in making payment of any installment of interest or

repayment of principal amount of the Bonds on the respective due date(s), the same shall

constitute an “Event of Default” by the Company. Excluding in cases of technical errors
due to reasons beyond the control of company.
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Cross Default Not Applicable

Role and The Trustees shall protect the interest of the Bondholders in the event of default by the

Responsibilities of Company about timely payment of interest and repayment of principal and shall take

Trustees necessary action at the cost of the Company. No Bondholder shall be entitled to proceed
directly against the Company unless the Trustees, having become so bound to proceed,
fail to do so.

The Trustees shall carry out its duties and perform its functions as required to discharge
its obligations under the terms of SEBI Debt Regulations, the Securities and Exchange
Board of India (Debenture Trustees) Regulations, 1993, the Bond Trusteeship Agreement,
the Bond Trust Deed, Disclosure Document and all other related transaction documents,
with due care, diligence and loyalty.

The Trustees shall ensure disclosure of all material events on an ongoing basis.

Governing Law and The Bonds are governed by and shall be construed in accordance with the existing laws

Jurisdiction of India. Any dispute arising thereof shall be subject to the jurisdiction of district courts
of Delhi.

Number of personsto | QIB: 14

whom allotment on Non-QIB: 7

private placement has

already been made

during the year

Additional Covenants 1. Default in Payment: In the event of delay in the payment of interest amount and/
or principal amount on the due date(s), the Company shall pay additional interest
of 2.00% per annum in addition to the respective Coupon Rate payable on the
Bonds, on such amounts due, for the defaulting period i.e. the period commencing
from and including the date on which such amount becomes due and up to but
excluding the date on which such amount is actually paid.

2.  Delay in Listing: The Company shall complete all the formalities and seek listing
permission from stock exchange(s) within 20 days from the Deemed Date of
Allotment. In the event of delay in listing of Bonds beyond 20 days from the
Deemed Date of Allotment, the Company shall pay penal interest of 1.00% per
annum over the respective Coupon Rate from the expiry of 30 days from the
Deemed Date of Allotment till the listing of Bonds to the Bondholder(s).

3. Delay in execution of Bond Trust Deed: The Company undertakes that it shall
execute the Bond Trust Deed, within time frame prescribed in the relevant
regulations/ act/ rules etc. and submit with stock exchange(s) within five working
days of execution of the same for uploading on its website. In case of delay in
execution of Bond Trust Deed, the Company will refund the subscription with
agreed respective Coupon Rate or pay penal interest at the rate of 2.00% p.a. over
the respective Coupon Rate till these conditions are complied with at the option of
the investor.

The interest rates mentioned in above three covenants shall be independent of each

other.
Issue Schedule * Issue Bid Opening Date 29.07.2020
Issue Bid Closing Date 29.07.2020
Pay-In Date 31.07.2020
Deemed Date of Allotment 31.07.2020
Validity of the Offer Till the date of closure of the Issue

Letter

* NTPC reserves its sole and absolute right to modify (pre-pone/ postpone) the above issue schedule without giving any reasons or prior notice. In
such a case, investors shall be intimated about the revised time schedule by NTPC. In case if the Issue Closing Date/ Pay in Dates is/are changed
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(preponed/ postponed), the Deemed Date of Allotment may also be changed (preponed/ postponed) by NTPC at its sole and absolute discretion.
Consequent to change in Deemed Date of Allotment, the Coupon Payment Dates and/or Redemption Dates may also be changed at the sole and
absolute discretion of NTPC.

XIV. CREDIT RATING & RATING RATIONALE

CRISIL

CRISIL vide letter dated 14.07.2020 has assigned “CRISIL AAA/Stable” (pronounced “CRISIL triple A rating with
stable outlook”) rating to the Bonds being issued under the current placement. This rating indicates highest safety
with regard to timely payment of interest and principal on the instrument. Copy of letter from CRISIL is enclosed
elsewhere in this Offer Letter.

ICRA

ICRA vide letter dated 20.07.2020 has assigned “[ICRA] AAA (Stable)” (pronounced as "ICRA triple A” with outlook
on the long term is stable) rating to the Bonds being issued under the current placement. This is the highest credit
quality rating assigned by ICRA and indicates the lowest credit risk carried by the instrument. Copy of the letter
from ICRA is enclosed elsewhere in this Offer Letter.

CARE

CARE vide letter dated 01.07.2020 has assigned “CARE AAA; Stable” (pronounced as "CARE Triple A; Outlook
Stable”) rating to the Bonds being issued under the current placement. This is the highest credit quality rating
assigned by CARE and indicates the lowest credit risk carried by the instrument. Copy of the letter from CARE is
enclosed elsewhere in this Offer Letter.

The above rating (s) are not a recommendation to buy, sell or hold securities and investors should take their own
decision. The ratings may be subject to revision or withdrawal at any time by the assigning rating agencies and
each rating should be evaluated independently of any other rating. The ratings obtained are subject to revision at
any point of time in the future. The rating agencies have the right to suspend, withdraw the rating at any time on
the basis of new information etc. Rating Rationale are as per Annexure.

XV. NAME & ADDRESS OF DEBENTURE TRUSTEE

In accordance with the provisions of the Section 71 of Companies Act, 2013, Rules made there under and
Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993, the Company has appointed IDBI
Trusteeship Services Ltd., to act as Trustees (“Trustees”) for and on behalf of the holder(s) of the Bonds. The
address and contact details of the Trustees are as under:

IDBI Trusteeship Services Ltd.

Registered Office

Asian Building, Ground Floor, 17,

R. Kamani Marg, Ballard Estate,

Mumbai- 400 001

Email: itsl@idbitrustee.com

Debenture Trustee has given his consent for his appointment under applicable rules regulations of the Companies
Act and regulations of SEBI, copy of letter from Trustee, conveying their consent to act as Trustee for the current
issue of Bonds is enclosed elsewhere in this Private Placement offer cum Application Letter.

The Company hereby undertakes that a Trust Deed will be executed by it in favor of the Trustees. The Trust Deed
will contain such clauses or be as near thereto as possible as may be prescribed under the Companies Act, 2013
and rules made there under and those mentioned in the Securities and Exchange Board of India (Debenture
Trustees) Regulations. Further the Trust Deed shall not contain any clause which has the effect of (i) limiting or
extinguishing the obligations and liabilities of the Trustees or the Company in relation to any rights or interests of
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XVI.

XVII.

the holder(s) of the Bonds, (ii) limiting or restricting or waiving the provisions of the Securities and Exchange Board
of India Act, 1992 (15 of 1992); Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008 and circulars or guidelines issued by SEBI, (iii) indemnifying the Trustees or the Company for
loss or damage caused by their act of negligence or commission or omission.

The Bondholder(s) shall, without further act or deed, be deemed to have irrevocably given their consent to the
Trustees or any of their agents or authorized officials to do all such acts, deeds, matters and things in respect of
or relating to the Bonds as the Trustees may in their absolute discretion deem necessary or require to be done in
the interest of the holder(s) of the Bonds. Any payment made by the Company to the Trustees on behalf of the
Bondholder(s) shall discharge the Company pro tanto to the Bondholder(s). The Trustees shall protect the interest
of the Bondholders in the event of default by the Company in regard to timely payment of interest and repayment
of principal and shall take necessary action at the cost of the Company. No Bondholder shall be entitled to proceed
directly against the Company unless the Trustees, having become so bound to proceed, fail to do so.

STOCK EXCHANGE(s) WHERE SECURITIES ARE PROPOSED TO BE LISTED

Bonds are proposed to be listed on NSE and BSE.

In connection with listing of Bonds with stock exchange(s), the Company hereby undertakes that:

(a) It shall comply with conditions of listing of Bonds as may be specified in the Listing Agreement with Stock
Exchange(s).

(b)  Credit Ratings obtained by the Company shall be periodically reviewed by the credit rating agencies and
any revision in the rating shall be promptly disclosed by the Company to Stock Exchange(s).

(c)  Anychange in rating shall be promptly disseminated to the holder(s) of the Bonds in such manner as Stock
Exchange(s) may determine from time to time.

(d)  The Company, the Trustees and Stock Exchange(s) shall disseminate all information and reports on Bonds
including compliance reports filed by the Company and the Trustees regarding the Bonds to the holder(s)
of Bonds and the general public by placing them on their websites.

(e)  Trustees shall disclose the information to the holder(s) of the Bonds and the general public by issuing a
press release in any of the following events:

i. default by the Company to pay interest on Bonds or redemption amount;
ii. revision of rating assigned to the Bonds;

(f) The information referred to in para (e) above shall also be placed on the websites of the Trustees, Company

and Stock Exchange(s).

(g)  Issuer would, till the redemption of the debt securities, submit the Latest Audited / Limited Review Half
Yearly Consolidated (wherever available) and Standalone Financial Information and auditor qualifications, if
any to the Trustee within the timelines as provided in SEBI(LODR) for furnishing / publishing its half yearly/
annual result. Further, the Issuer shall within 180 days from the end of the financial year, submit a copy of
the latest annual report to the Trustee and the Trustee shall be obliged to share the details submitted under
this clause with all ‘Qualified Institutional Buyers’ (QIBs) and other existing debenture-holders within two
working days of their specific request.

SERVICING BEHAVIOR ON EXISTING DEBT SECURITIES AND OTHER BORROWINGS

The Company hereby confirms that:
a) The main constituents of the Company’s borrowings have been in the form of borrowings from Banks and
Financial Institutions, External Commercial Borrowings & Bonds.
b) The Company has been servicing all its principal and interest liabilities on time and there has been no
instance of delay or default.
c) The Company has neither defaulted in repayment/ redemption of any of its borrowings nor affected any
kind of roll over against any of its borrowings in the past.
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XVIII.

XIX.

XX.

XXI.

XXII.

UNDERTAKING REGARDING COMMON FORM OF TRANSFER

The Bonds shall be transferred subject to and in accordance with the rules/ procedures as prescribed by the
NSDL/ CDSL/ Depository Participant of the transferor/ transferee and any other applicable laws and rules
notified in respect thereof. The normal procedure followed for transfer of securities held in dematerialized form
shall be followed for transfer of these Bonds held in electronic form. The seller should give delivery instructions
containing details of the buyer’s DP account to his depository participant.

The transferee(s) should ensure that the transfer formalities are completed prior to the Record Date. In the
absence of the same, interest will be paid/ redemption will be made to the person, whose name appears in the
records of the Depository. In such cases, claims, if any, by the transferee(s) would need to be settled with the
transferor(s) and not with the Company.

The Company undertakes that it shall use a common form/ procedure for transfer of Bonds issued under terms
of this Offer Letter.

ABRIDGED AUDITED CONSOLIDATED AND STANDALONE FINANCIAL INFORMATION / SUMMARY OF
FINANCIAL POSITION

Refer Annexure attached to the document. Investors can also visit the following link on our website for
detailed information on financials, auditor reports and comments:
https://www.ntpc.co.in/en/investors/financial-results.

MATERIAL EVENT, DEVELOPMENT OR CHANGE AT THE TIME OF ISSUE

The Company hereby declares that there has been no material event, development or change at the time of
issue which may affect the issue or the investor’s decision to invest/ continue to invest in the debt securities of
the Company.

PERMISSION/ CONSENT FROM PRIOR CREDITORS
The Company hereby confirms that it is entitled to raise money through current issue of Bonds without the
consent/ permission/ approval from the Bondholders/Trustees/ Lenders/ other creditors of the Company.

MATERIAL CONTRACTS & AGREEMENTS INVOLVING FINANCIAL OBLIGATIONS OF THE ISSUER

By very nature and volume of its business, the Company is involved in a large number of transactions involving
financial obligations and therefore it may not be possible to furnish details of all material contracts and
agreements involving financial obligations of the Company. However, the contracts referred to in Para A below
(not being contracts entered into in the ordinary course of the business carried on by the Company) which are
or may be deemed to be material have been entered into by the Company. Copies of these contracts together
with the copies of documents referred to in Para B may be inspected at the Corporate Office of the Company
between 10.00 a.m. and 2.00 p.m. on any working day until the issue closing date.

A. MATERIAL CONTRACTS
a. Appointment Letter of Registrar and Transfer Agent dated 04.09.2019.
b. Appointment Letter of Trustee dated 04.09.2019.
c. Debenture Trustee Agreement dated 11.09.2019.
B. DOCUMENTS
a. Memorandum and Articles of Association of the Company as amended from time to time.
b. Board Resolutions dated 01.07.2019 authorizing issue of Bonds offered under terms of this Private
Placement Offer cum Application Letter.
c. Shareholder’s Resolution dated 21.08.2019 authorizing issue of Bonds offered under terms of this
Private Placement Offer cum Application Letter
d. Consent Letters of Debenture Trustee, RTA and Banker to the Issue as applicable, in their respective
capacities.
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e. Copy of application made to NSE & BSE respectively for grant of in-principle approval for listing of
Bonds.
. Letters from NSE and BSE conveying its in-principle approval for listing of Bonds.
g. Tripartite Agreement dated July 16, 2004 between the NTPC, NSDL and BEETAL Financial & Computer
Services Private Limited for issue of Bonds in dematerialized form.
h. Tripartite Agreement dated September 3, 2004 between the NTPC, CDSL and BEETAL Financial &
Computer Services Private Limited for issue of Bonds in dematerialized form.

Any of the contracts or documents mentioned in this Information Memorandum may be amended or modified
at any time if so, required in the interest of the Company or if required by the other parties, without reference
to the Bondholders subject to compliance of the provisions contained in the Companies Act and other relevant
statutes.

XXIII. DISCLOSURES PERTAINING TO WILFUL DEFAULTER

Name of the bank declaring the entity as a willful defaulter: [NA]

The year in which the entity is declared as willful defaulter: [NA]

Outstanding amount when the entity is declared as willful defaulter: [NA]

Steps taken, if any, for the removal form the list of willful defaulter: [NA]

Other disclosures, as deemed fit by the Issuer in order to enable investors to take informed decisions: [NA]
Any other disclosure as specified by the board: [NA]

-0 o0 oo
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PART - B (To be filed by the Applicant)

a. Name:

b. Father's name (if applicable):

c. Complete Address including Flat/House Number, street, Locality, pin Code:
d. Phone number:
e. Email ID:

f. PAN Number:

g. Bank Account Details:

h. No. of debentures applied for:

i Amount Remitted (in Rs. Lakhs):

j. Category of Investor (QIB/Non-QIB):

Signature

Initial of the Officer of the company designated to keep records
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XXIV. DECLARATION

The Company undertakes that this Private Placement Offer cum Application Letter contains full disclosures in
conformity with Form PAS-4 prescribed under section 42 of the Companies Act, 2013 read with Companies (Prospectus
and Allotment of Securities) Rules, 2014, Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008 issued vide circular no. LAD-NRO/GN/2008/13/127878 dated June 06, 2008, as amended from time
to time and such other applicable circulars issued by SEBI from time to time.

The Company has complied with the provisions of the Companies Act, 2013 and the rules made there under. It is to
be distinctly understood that compliance with the Companies Act, 2013 and the rules does not imply that payment of
interest or repayment of Bonds, is guaranteed by the Government of India.

The Company undertakes that the monies received under the Issue shall be utilized only for the purposes and ‘Objects
of the Issue’ indicated in the Private Placement Offer cum Application Letter.

The Company accepts no responsibility for the statement made otherwise than in the Private Placement Offer cum
Application Letter or in any other material issued by or at the instance of the Company and that any one placing
reliance on any other source of information would be doing so at his own risk.

The Board of Directors of the Company vide resolution number 473.2.5 dated 01.07.2019 have authorized Director
(Finance) to nominate a person not below the rank of General Manager to do all acts including signing of documents,
deeds, agreements etc. related with issue of bonds. Accordingly, the undersigned has been authorized by the Director
(Finance) to sign this Private Placement Offer cum Application Letter and declare that all the requirements of
Companies Act, 2013 and the rules made there under in respect of the subject matter of this form and matters
incidental thereto have been complied with. Whatever is stated in this Private Placement Offer cum Application Letter
and in the attachments thereto is true, correct and complete and no information material to the subject matter of this
form has been suppressed or concealed and is as per the original records maintained by the Promoter subscribing to
the Memorandum of Association and Articles of Association of the Company.

It is further declared and verified that all the required attachments have been completely, correctly and legibly
attached to this Private Placement Offer cum Application Letter.

SR

(Aditya Dar)

Chief General Manager (Finance)
Place: New Delhi

Date: [o]
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Septomber 16, 2019

To

NTPC Limited,

NTPC Bhavan,

iCore — 7, SCOPE Complex,
7 Lodhi Road,

Mew Delhi- 110 003

Kind Attn: Mr, Aditya Dar, GM (Fi nance)

Sub: Consent to act as Bond / Debenture Trustae for Rated, Redeemable, Listed, Secured Mon
Cumylative Non-Convertible Taxable, Tax free Bonds niuer regating upto Rs, 150

O priv face basis &r va nch ries] to he issved by NTPC Limited
[Company]

This has reference to yaur email regarding the appointment of IDB] Trusteaship Services Ltd. IFTSL)
a8 Debenture Trustee for the issuance of Comparny's Rated, Redeemiable, Listed, Secured Man-
Cumulative Non-Convertible Taxable/Tax free Bonds { Debentures aggragatin E Upto As. 15 000 Crore
on private placement basit under variays tranches (Series] In this connection, we canfirm aur
atCeplance 1o acl as Bond / Debenture Trustee for the same and are aisp agreeable for inclusion of
Qur name as trustees in the Compamy’s offer document/disciosure document/ listing spplicationfany
otner decument to be filed with the Stock Exchange(s) or wny other autherity as required, subject to
the conditions set out below:

The Company agrees and undertakes o create the securities, wherever applicable; over
such of its immavable and moveable properties and on such terms and conditions a5
=sgreed by the Bond / Debenture holders and disclosed in the Infarmation Mamaorandum
or Disclosure Document and execute, the Bond /! Debenture Trust Deed and other
mecessary security dotuments for each series of Bonds f debentures as approved by tha
Bond / Debenterg Trustee, within 3 period 3z agrecd in the mformation Mamorandum
or Disclesure Document in any case not excending 3 months from the date of allotment.

2. The Company agrees & underiakes Lo pay 1o the Bond ( Debenture Trustees so long as
they hold the office of the Bord / Debenture Trustee, remuneration as stated in
appointment letter for their services as Bond / Debenture Trustea in additian ta all legal,
traveling and other costs, charges and expenses which the Bond / Debenture Trustee ar
their officers, employees or dgents may incur in relation to executlon of the Bond /
Debenture Trust Deed and all other Documients affecting the Security 1l the monios in
respect of the Bonds / Debentures have heen fully pald-off and the requiite formalitias
for satisfaction of charge In all respects, have been comglied with

3 The Company agrees & undertakes to comply with, wherever applicable, the provisians
of SEBI (Debanture Trustees) fegulations, 1993, SEBI (lscue and Listing of Debt
Tecurities) Regulations, 2008, SE8| {Listing Obligations apd Disclosure Aequirements|
Regulations, 2015, the Companies Act, 2013 and other applicabla pranisions as gmended
fram time to tme and agrees to fumnish o Trustees such information In terms of the
e on regular basis,

Yours faithfulit,
FCQIE'EI Trustdeship Services Limited. For MTEC Lirmited

T ; = . i -
YobishieY A o
Autﬁ&ﬂﬁ?Signatu:y Authari igratony

Regd. Office : Asian Building, Grownd Floor, 17, R. Kamani Marg, Balard Estate, Mumbai - 400 001,
Tel. : 0224080 7000 = Fax : 022-6631 1776 « Emad - itsi@idbtrustes.com » responsedidbitrustes.com
Website : www.idbitrustee com




CRISIL

An SR P Gisnal Company

Ratings

CONFIDENTIAL
NTPCLTD/245024/NCD/032001492/1
July 14, 2020

Mr. Masood A Ansari

Gm - Finance

NTPC Limited

NTPC Bhawan, SCOPE Complex
Core-7,

3rd Floor

New Delhi - 110003

Dear Mr. Masood A Ansari,

Re: CRISIL Rating on the Rs.15000 Crore Non Convertible Debentures of NTPC Limited

All ratings assigned by CRISIL are kept under continuous surveillance and review.
Please refer to our rating letter dated March 31, 2020 bearing Ref. no.: NTPCLTD/245024/NCD/032001492

Please find in the table below the ratings outstanding for your company.

S.No. | Instrument Rated Amount (Rs. in Crore) Rating OQutstanding
1 Non-Convertible Debentures 15000 CRISIL AAA/Stable

In the event of your company not making the issue within a period of 180 days from the above date, or in the
event of any change in the size or structure of your proposed issue, a fresh letter of revalidation from CRISIL
will be necessary.

As per our Rating Agreement, CRISIL would disseminate the rating along with outlook through its publications
and other media, and keep the rating along with outlook under surveillance for the life of the instrument.
CRISIL reserves the right to withdraw or revise the ratings assigned to the captioned instrument at any time, on
the basis of new information, or unavailability of information or other circumstances, which CRISIL believes,
may have an impact on the rating.

As per the latest SEBI circular (reference number: CIR/IMD/DF/17/2013; dated October 22, 2013) on
centralized database for corporate bonds/debentures, you are required to provide international securities
identification number (ISIN; along with the reference number and the date of the rating letter) of all
bond/debenture issuances made against this rating letter to us. The circular also requires you to share this
information with us within 2 days after the allotment of the ISIN. We request you to mail us all the necessary
and relevant information at debtissue@crisil.com. This will enable CRISIL to verify and confirm to the
depositories, including NSDL and CDSL, the ISIN details of debt rated by us, as required by SEBI. Feel free to
contact us for any clarifications you may have at debtissue@crisil.com

Should you require any clarifications, please feel free to get in touch with us.
With warm regards,

Yours sincerely,

s
Bfate TR o
Nitesh Jain Nivedita Shibu
Director - CRISIL Ratings Associate Director - CRISIL Ratings

A CRISIL rating reflects CRISIL's current opinion on the likelihood of timely payment of the obligations under the rated instrument and
does not constitute an audit of the rated entity by CRISIL. CRISIL ratings are based on information provided by the issuer or obtained
by CRISIL from sources it considers reliable. CRISIL does not guarantee the completeness or accuracy of the information on which the
rating is based. A CRISIL rating is not a recommendation to buy, sell, or hold the rated instrument; it does not comment on the market
price or suitability for a particular investor. All CRISIL ratings are under surveillance. CRISIL or its associates may have other
commercial transactions with the company/entity. Ratings are revised as and when circumstances so warrant. CRISIL is not responsible
for any errors and especially states that it has no financial liability whatsoever to the subscribers / users / transmitters / distributors of
this product. CRISIL Ratings rating criteria are available without charge to the public on the CRISIL web site, www.crisil.com. For the
latest rating information on any instrument of any company rated by CRISIL, please contact Customer Service Helpdesk at 1800-267-
1301.
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ICRA | CRA Limited

Ref: D/IRAT/2020-21/N3/5
July 20, 2020

GM Finance (Budget section)
NTPC Limited

Core-7, SCOPE Complex
Lodhi Road

New Delhi — 110 003

Dear Sir,
Re: ICRA rating for Rs. 15000 cror e bonds programme of NTPC Limited

Please refer to your request dated July 14, 2020 for revalidating the rating | etter issued for the captioned
programme.

We confirm that the [ICRA]AAA (pronounced as ICRA triple A) rating with a Stable outlook assigned
to your captioned programme and last communicated to you vide our letter dated April 8, 2020 stands.
Instruments with [ICRA]JAAA rating indicate highest degree of safety regarding timely servicing of
financial abligations. Such instruments carry lowest credit risk.

The other terms and conditions for the rating of the aforementioned instrument shall remain the same
as communicated vide our letter Ref D/RAT/2019-20/N3/12 dated March 17, 2020.

The rating, as aforesaid, however, should not be treated as a recommendation to buy, sell or hold long
term debt/non-convertible debenture to be issued by you.

We look forward to further strengthening our existing relationship and assure you of our best services.
With kind regards,
Yours sincerely,

For ICRA Limited

Digitally signed by SABYASACHI MAJUMDAR

Date: 2020.07.20 11:25:42 +05'30"
Sabyasachi Majumdar
Senior Vice President
sabyasachi @icraindia.com

Bulding No. 8, 2% Floor, Tower A Tal, : +91.124,4548300 Webste  wwwicrain
DLF Cyber Chry, Phase |l CIN : L745a3DL18681PLC042748 Emasi info@icraindia.com
Gurugram - 122002, Maryana Helpdeek . +91.8354736909

Resyistared Office : 1105, Kailash Bulding, 117 Floor, 26 Kasturba Ganaghi Marg, New Delhi - 110001, Tel. © +©1.11.23357840-45

RATING * RESEARCH +« INFORMATION


mailto:sabyasachi@icraindia.com

//

o
A5ER
4 r
(= I\¢

fession

1tings
. "i nup

CARE/DRO/RL/2020-21/1655
Mr. Masood A. Ansari
GM - Finance
NTPC Limited
NTPC Bhawan, Scope Complex, 7 Institutional Area,
Lodhi Road, New Delhi-111003

Dear Sir,

Confidential

Credit rating for bond programme of Rs. 15,000 Crore

July 01, 2020

On the basis of recent developments including operational and financial performance of your company

for FY20 (audited and abridged), our rating committee has reviewed the following rating:

Instrument

Amount (Rs. crore)

Rating'

Rating Action

Programme

Long term Bond

15,000

(Rupees Fifteen Thousand Crore only)

CARE AAA; Stable Reaffirmed

(Triple A; Outlook: Stable)

2. The NCDs are repayable as per details provided in Annexure-I.

3. Please inform us the below-mentioned details of issue immediately, but not later than 7 days from

the date of placing the instrument:

Instrument
type

ISIN

Issue
Size
(Rs
cr.)

Coupon Coupon
Rate Payment
Dates

Terms of
Redemption

Redemption
date

Name and Details of
contact details top 10

of Debenture | investors

Trustee

4. The rationale for the rating will be communicated to you separately. A write-up (press release) on

the above rating is proposed to be issued to the press shortly, a draft of which is enclosed for your

perusal as Annexure. We request you to peruse the annexed document and offer your comments

if any. We are doing this as a matter of courtesy to our clients and with a view to ensure that no

factual inaccuracies have inadvertently crept in. Kindly revert as early as possible. In any case, if

we do not hear from you by July 3, 2020, we will proceed on the basis that you have no any

comments to offer.

5. CARE reserves the right to undertake a surveillance/review of the rating from time to time, based

on circumstances warranting such review, subject to at least one such review/surveillance every

year.

2Comp/ete definitions of the ratings assigned are available at www.careratings.com and in other CARE publications.

CARE Ratings Ltd.

CORPORATE OFFICE: 4™ Floor, Godrej Coliseum, Somaiya Hospital Road,
Off Eastern Express Highway, Sion (E), Mumbai - 400 022.
Tel.: +91-22- 6754 3456 e Fax: +91-22- 022 6754 3457
Email: care@careratings.com e www.careratings.com

13th Floor, E-1 Block, Videocon Tower
Jhandewalan Extension, New Delhi - 110 055.
Tel: +91-11-4533 3200 e Fax: +91-11-4533 3238



http://www.careratings.com/

6. CARE reserves the right to revise/reaffirm/withdraw the rating assigned as a result of periodic
review/surveillance, based on any event or information which in the opinion of CARE warrants
such an action. In the event of failure on the part of the entity to furnish such information,
material or clarifications as may be required by CARE so as to enable it to carry out continuous
monitoring of the rating of the debt instruments, CARE shall carry out the review on the basis of
best available information throughout the life time of such instruments. In such cases the credit
rating symbol shall be accompanied by “ISSUER NOT COOPERATING”. CARE shall also be entitled
to publicize/disseminate all the afore-mentioned rating actions in any manner considered
appropriate by it, without reference to you.

7. Our ratings do not factor in any rating related trigger clauses as per terms of the
facility/instrument, which may involve acceleration of payments in case of rating downgrades.
However, if any such clauses are introduced and if triggered, the rating may see volatility and
sharp downgrades.

8. Users of this rating may kindly refer our website www.careratings.com for latest update on the

outstanding rating.

9. CARE ratings are not recommendations to buy, sell, or hold any securities.
If you need any clarification, you are welcome to approach us in this regard.
Thanking you,

Yours faithfully,

{ "JJ

. L

[Agnimitra Kar] [Sudhir Kumar]
Senior Manager Associate Director
agnimitra.kar@careratings.com sudhir.kumar@careratings.com

Encl.: As above

Disclaimer
CARE’s ratings are opinions on the likelihood of timely payment of the obligations under the rated instrument and are
not recommendations to sanction, renew, disburse or recall the concerned bank facilities or to buy, sell or hold any
security. CARE’s ratings do not convey suitability or price for the investor. CARE’s ratings do not constitute an audit on
the rated entity. CARE has based its ratings/outlooks on information obtained from sources believed by it to be accurate
and reliable. CARE does not, however, guarantee the accuracy, adequacy or completeness of any information and is not
responsible for any errors or omissions or for the results obtained from the use of such information. Most entities whose
bank facilities/instruments are rated by CARE have paid a credit rating fee, based on the amount and type of bank
facilities/instruments. CARE or its subsidiaries/associates may also have other commercial transactions with the entity. In
case of partnership/proprietary concerns, the rating /outlook assigned by CARE is, inter-alia, based on the capital

CARE Ratings Ltd.

13th Floor, E-1 Block, Videocon Tower, Jhandewalan Extension, New Delhi - 110 055.
Tel: +91-11-4533 3200 e Fax: +91-11-4533 3238


http://www.careratings.com/
mailto:agnimitra.kar@careratings.com
mailto:sudhir.kumar@careratings.com

deployed by the partners/proprietor and the financial strength of the firm at present. The rating/outlook may undergo
change in case of withdrawal of capital or the unsecured loans brought in by the partners/proprietor in addition to the
financial performance and other relevant factors. CARE is not responsible for any errors and states that it has no financial
liability whatsoever to the users of CARE’s rating.

Our ratings do not factor in any rating related trigger clauses as per the terms of the facility/instrument, which may
involve acceleration of payments in case of rating downgrades. However, if any such clauses are introduced and if
triggered, the ratings may see volatility and sharp downgrades.

Annexure 1
Details of Rated Facilities

Bond Series raltr;t(:eps.i;) Maturity Date Issue Size(Rs. Crore) o;:?::fhznogzzT::ztrz:e(;n
70 6.55 17-04-2023 4,374.10 4,374.10
Proposed 10,625.90
Total 15,000.00

CARE Ratings Ltd.

13th Floor, E-1 Block, Videocon Tower, Jhandewalan Extension, New Delhi - 110 055.

Tel: +91-11-4533 3200 e Fax: +91-11-4533 3238
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EXTRACTS FROM THE MINUTES OF 473" MEETING OF THE BOARD OF
DIRECTORS HELD ON MONDAY 15T JULY 2019.

10543 Item No. 473.25 Approval for Obtaining Approval of the Shareholders
through Special Resolution and Approval of the Board
of Directors for Issue of Non-Converiible Debentures

X X X X X X X X X X X X X X
X A X X X X A X A A A X X X

The Board, after discussion, passed the following resolution:

Resolved that the draft of Special Resolution, placed as Annexure | of this
memarandum submitted before the Board, for obtaining sharsholders’
approval under Section 42 of Companies Act 2013 read with Rule 14 (1), of
the Companies (Prospectus and Allotment of Securities) Rules 2014 for
issua of secured/ unsecured, redeemable, taxable/tax-free, cumulative/non-
cumulative, non-convertible debentures ("Bonds/NCDs"] upto Rs.15,000
Crore in one or more franches/series not exceeding 30 (thirty) |, through
private placement in domestic market during the period commencing from
the date of passing of Special Resolution till completion of one year thereof
or the date of next Annual General Meeting in the financial year 2020-21
whichever is earlier in conformity with rules, regulations, notifications and
enactments as may be applicable from time to time, subjedt to the total
borrowings of the Company approved by the shareholders under Section
180 (1) (c) of Companies Act, 2013 (Companies Acl) be and Is hereby
approved and recommended for seeking Assent/Dissent of members of the
Company by way of a Special Resolution.

Further resolved that subject to compliance of the provisions of the

Companies Act, Securties and Exchange Board of India (lssue and Listing

of Debt Securities) Regulations, 2008 as amended from time to time (SEBI

Regulations), Central Board of Direct Taxes Motification for issuance of tax

free bonds, if allocated to NTPC and other relevant statutory provisions,

val be and is hereby accorded to the proposal to issue

EEHT.lHED TRUE G@?‘edmﬂse‘:umd. redeemable, taxableltax-free,  cumulativeinon-
cumulative, non-convertible debentures ("NCDs/Bonds”) upto Rs.15,000

Crore in one or more tranches/series not exceeding 30 (thirly), through

private placement, in domestic markets to eligible investors for funding

P s _Q,--Lﬁf capital expenditure of the Company, inorganic growth through acquisitions
and mergers, refinancing including recoupment of expenditure already
(_/-——F'""‘_ﬂ—‘ incurred, working capital and other general corporate purposes efc. subject

e R - T

FARMDI ML S8R KSR
R Wi

TR WO, T SR, 1, TR rftm, et g EEf-too0s
070, TR H.0 01124357303, B F,0 0124351015, THE: slpetedinipe oo n, SEHTEE! weiw rpo co.n

& T Pe Bhawan, SCOPE Compinx, 7 Instituticnal Area, Lodi Road, New Dei- 110003
crabe |damtification Nurnbar @ L4070 DL1STSGEOI0FHG6, Tebaphome bo.; 01 1-22087T35) Fax Bo.: 071-24361015, E-mall : nipoceifinpe.con

Wotdie wsrwiipo.2o Page \ - 4

,l'




to approval of shareholders by a Special Resolution in compliance of Section
42 of Companies Act read with Rule 14 (1) of the Companies (Prospectus
and Allotment of Securties) Rules, 2014 and total borrowings of the
Company approved by the shareholders under Section 180 (1) (e) of
Companies Act.

Further resolved that the Chairman & Managing Director and Director
(Finance) be and are hereby severally authorized to decide the timing of
issue of Bonds in one or more tranche(s), quantum of issueftranche(s), final
object of the issue, issue programme including open and close date, pre-
closure and extension of issue, mode of issuance, finalize the offer
documents, to make modification and finalize the terms and conditions
including inter-alia, the structure, interest rates, maturity period, allotment
and bidding procedure, listing efc. as well as withdrawal of such issue, if
required on behalf of the Company, depending upon the market conditions at
the time of issue of bonds.

Further resoived that the Chairman & Managing Director and Director
{Finance) and an officer of the Company not below the rank of General
Manager as may be nominated by either of them, be and are hereby
severally authorized to obtain approvals, clarifications/relaxations from
Securities and Exchange Board of India (SEBI), Reserve Bank of India (RBI),
Stock Exchanges or any other statutory bodylorganization to facilitate issue
and allotment of bonds.

Further resolved that the Chairman & Managing Director and Director
(Finance) be and are hereby severally authorized to appoint various
agencies and fix their remuneration as may be required for the issue of
bonds such as Merchant Bankers (Lead Managers and Co-Managers),
Arrangers, Underwriters, Consortium Members, Brokers (including sub-
brokers), Agentis), Legal Counsel{s)yAdvisor(s), Auditors, Collection Bankers
and Refund Bankers, Escrow Bankers, Stock Exchange(s), Credit Rating
Agencylies), Trustea(s), Registrar and Transfer Agent(s), Depositories,
Printers),Consultants etc. (collectively, the “Intermediaries”) for the bond
Issues.

Further resolved that the Chairman & Managing Director and Director

{Finance) and an officer of the Company not below the rank of General

Manager as may be nominated by either of them be and ara hereby

saverally authorized to finalize the contents of and sign the agreements,

marandum of understandings, letler of awards elc. to be signedfissued to

EEHTIHED THUE EUEE::UE Intermediaries required to be appointed for issuing bonds, if
necessary under the common seal of the Company, in accordance with the

N Articles of Association of the Company and to approve charges and
HQMMulhuﬁzﬁ payment of remuneration, fees, brokerage, commission, out-of-
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pocket expenses and any other expenses, security deposit, bank guarantee
to Intermedianes in connection with issue of bonds.

Further resolved that the Chairman & Managing Director and Dirsctor
(Finance) be and are hereby severally authorized to negotiate and enter into
a structured deal with any bankfinstitution in connection with the bond
IssUEs.

Further resolved that the Chairman & Managing Director and Director
(Finance) and an officer of the Company not below the rank of General
Manager as may be nominated by either of them, be and are hereby
severally authorized to open, operate and close cument account (s) for
receipt of application money, escrow account(s), refund account(s) elc.
(collectively, the “bank account(s)’) of the Company as required under
Companies Act and SEBlI Regulations as amended and execute all
documents/deeds as may be necessary in this regard.

Further rescived that the Chairman & Managing Director and Director
{Finance)} and an officer of the Company not below the rank of General
Manager, as may be nominated by either of them, be and are hereby
severally authorized to make necessary declarations relating to compliance
of Companies Act and rules made thereunder, keep records of private
placament offer, sign forms, offer documents and do all necessary acts in
respect of filing of any notices, reports, returns, consents, undertakings, offer
documents etc. with Stock Exchanges, Registrar of Companies, SEBI, RBI,
Income Tax Department and other Statutory Authorilies.

Further resolved that the Chairman & Managing Director and Director
{Finance) and an officer of the Company not below the rank of General
Manager, as may be nominated by either of them, be and are hereby
saverally authorized to do all necessary acts in respect of issue and
aliotment of Bonds including finalization of basis of allotment, issue of
aliotment confirmations and advice, credit of bonds to bondholders demat
accounts through corporate action/physical issuance, open and operate
demat account{s) for transfer of unclaimed bonds and execute all
documents, deeds, agreements, undertakings. forms, applications with
vanous Intermediaries and Depositories as may be necessary for issue and
allotment of bonds and for underaking above activities,

Further resolved that the Chairman & Managing Director and Director
(Finance) be and are hereby severally authorized to approve the securities

CERTIFIED TRLIE Eq’_lpegujred to be created in favour of the Trustee in such form as may be

e

cessary and also to approve all the reguired documentsideeds/
undertakings/declarations/etc. that are to be executed/made for creation of
such securties as well as approval of stamp duty, registration fee, consultant

gﬂg‘;nd out-of-pockel expenses etc, for execution of Bond Trust Deed,
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stamp duty/registration fees for issuance of bonds or any other document
required in connection with craation of secunty for the Bonds.

Further resolved that the Chairman & Managing Director and Director
(Finance) and an officer of the Company not below the rank of General
Manager, as may be nominated by either of them, be and are hereby
severally authorized to exacute/ make all the required documents/ deeds/
undertakings/declarations, fumish certified copies of the resolutions for Issue
of Bonds, appear before the Sub-Registrar, give oral consent and do all such
other acts as may be necessary for creation of securities or for modification
of charge created on assets of the Company In favour of the Trustee or for
vacation of charge created on assets of the Company, if necessary, under
the Common Seal of the Company and to take the said common seal out of
MNew Delhi for such purpose and to deposit by actual/constructive delivery to
the Trustee the original/certified copies of the Title Deeds in respect of those
properties of the Company which may be identified for the purpose of
creation of securities and to authorize the Trustee to continue to hold and to
retain the said title deeds as securities for the deemed repayment,
redemption and discharge of the said Bonds by the Company to the holders
thereof fogether with interest, remuneration payable to the trustes. cost,
charges, expenses and other monies that may become payable fo the
Trustes,

Further resolved that Company Secretary or an officer not below the rank of
General Manager as may be nominated by either the Chairman & Managing
Director or Director (Finance) be and are hergby authorized to make
application to Stock Exchange(s), finalize the contents of documents to be
submitted/filed with the Stock Exchange(s), execute the listing agreement{s)
under tha Common Seal of the Company, if necessary, in accordance with
the Aricles of Association of the Company for enabling Listing of the Bonds,
accept any changes that may be effected by SEBI/Stock Exchange(s) to the
listing agreement during its tenure and execute any other related
documents/ undertakings with Stock Exchange(s) for the bonds proposed to
be listed on the Stock Exchange(s).

Further resclved that the Chairmman & Managing Director and Director
{Finance) and an officer of the Company not below the rank of General
Manager, as may be nominated by either of them, be and are hereby
severally authorized to do all necessary acts for operation of the terms and
conditions governing the Bonds issuaed.
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{A Gowt. of India Enterprise)

Cen
AUTHORISATION = wratea/ Carporats Cantre

I, Gurdeep Singh, Chairman and Managing Director of NTPC Limited. by virtue of authority
vested in me in terms of the resolutions passed by the Board of Directors of NTPC Limited in its
473" meeting held on 01.07.2009, in connection with issue of secured , redeemable , non-
cumulative, non-convertible, taxable/iax free bonds (“Bonds™) on private placement basis to be
issued 1ill the period ending 20.08.2020 or the date of Annual General Meeting in financial vear
2020-21 whichever is earlier, hereby authorize Mr. Aditva Dar, General Manager (Finance) and
Mr. Masood A. Ansari, General Manager (Finance) of NTPC Limited severally to do all necessary
ac1s in respeet of issue , allotment | listing and security creation of Bonds which inter-alia includes:

1. to cbiain approvals. clarifications/relaxations from Securities and Exchange Board of India
(SEBI), Reserve Bank of India (RBI) Stock Exchanges or any other statutory
body/organization 1o facilitate issue and allotment of bonds.

2. to finalize the contents of and sj gn the agreements, memorandum of understandin s, letter
of awards etc. o be signed/issued o various Intermediaries required 1o be appointed for
issuing bonds, if necessary under the common seal of the Company, in accordance with
the Articles of Association of the Company and to approve charges and authorize payment
of remuneration, fees, brokerage, commission, out of pocket expenses and any other
cxpenses, security deposit, bank guarantee to Intermediaries in connection with issue of
bonds.

3. to open , operate and close current aceount () for receipt of application money, escrow
account(s), refund account(s) ete. {eallectively, the “bank accoun 0s)”) of the Company
as required under Companies Act, 2013 and SERI (1ssue and Listing of Debt Securities)
Regulations, 2008 as amended and execute all documents'deeds as may be necessary in
this regard.

4. to make necessary declarations relating 1o compliance of Companies Act and rules made
there under, keep records of private placement offer, sign forms , offer documents and do
4l necessary acts in respect of filing of any notices, reports, retumns, consents,
undertakings, offer documents ete, with Stock Exchanges, Registrar of Companies, SEBJ,
Reserve Bank of India, Income Tax Department and other Statutory Authorities,

5. todo all necessary acts in respect of issue and allotment of Bonds including finalization of
basis of allotment, issue of allotment confirmations and advice, credit of bonds 1o
bondholders demat aceounts through corporate action/physical issuance, open and cperate
demat account(s) for transfor of unclaimed bonds and execute all documents, deeds,
agreements, undertakings. forms, applications with  various Intermediaries  and
Depasitories as may be necessary for Issue and Allotment of bonds and undertaking above
nctivities.

6. o exccute’ make all the required documents/ deeds/ undertakings! declarations | furnish
certified copies of the resolutions for issue of Bonds, appear before the Sub-Registrar, give
ordl consent and do all such other acts as may he necessary for creation of securities or for
modification of charge created on assets of the Com pany in favour of the Trustee or for
vacation of charge created on assets ofthe Company, if necessary, under the Common Seal
of the Company and 1o take the said Common Seal out of New Dxelhi for such purpose and
o deposit by actual/constructive delivery to the Trustee the originalicertified copies of the
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Title Deeds in respect of those properties of the Company which may be identified for the
purpose of creation of securities and to authorize the Trusiee to continue to hold and 1o
retain the said Title Deeds as securities for the deemed repavment, redemption and
discharge of the said Bonds by the Company to the holders thereof together with interest,
remuneration payable to the Trustee, cost, charges, expenses and other monies that may
become payable to the Trustee,

7. w make application to Stock Exchange(s), finalize the contents of documents o be
submitted/filed with the Stock Exchangeis), execute the listing agreement(s) under the
Common Seal of the Company, if necessary, in sccordance with the Articles of Assaciation
of the Company for enabling Listing of the Bonds, aceept any changes that may be effected
by SEBI/ Stock Exchange(s) to the listing agreement during its tenure and execute any
other related documents/ undertakings with Stock Exchange(s) for the bonds proposed 1o
be listed on the Stock Exchange(s).

8. 1o do all necessary acts for operation of the terms and conditions governing the Bonds
issued.

The specimen signatures of the authorized personnel are enclosed.

(Gurdeep singh)
Chairman & Managing Director
Flace; Wew Delhi
Date: 23. 68. 20|19
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List of Authorised Signatories for all acrivities related with isswe of Bonds and to open,
operate and close current account (s} for receipt of application money, sscrow account(s),
refund account(s) ete. (collectively, the “bank account{s)™) of the Company upto 20.08.2020
or date of Annual General Meeting in financial year 2020-21 whichever is earlier

 Name, Designation Specimen Signatures
Mr. Aditya Dar,

General Manager (Finanee) WW
N
S e

Mr, Masood A, Ansari,
General Manager {Finanece) k@""ﬁ'[
ko
oty

E

-~

—_

s
km»”:i?’

i - m— . >~ o
|
/W’ﬂm
_ {
Place: Mew Delhi (Gurdeep Singh)
Date: 23 .08 2019 Chairman & Managing Director

ufiym st TR W, TR e, 7 s it e T T R
T OO Y ¢ 400U TEGOR0 T BT F, 0 o11-maETIas T T 01429361018, §EE nocoofimpe. oo s, FTRIETS wwwnins oain

Rigisiored Offlee : NTPS Shawan, SCOPE Complex. T Instibdionsl Aras, Lodi Rasd, New Dethi-110003

Corporabs Identification Number : L4071 00U 1497 5604007868, Telephone Ma.: 111-24387330, Fax Ka.i [M1-243510485, E-mafl ; nipscoi@intpo . oo.in
Website - weverlpe.coin




cadldis] eFcTatell fefics
HTFE: (e W e aer)

NTPC Limited

(A Gavi, of incia Enterprise)

= WAL Corparate Cantre

COPY OF RESOLUTION PASSED AT 43°® ANNUAL GENERAL MEETING OF THE
MEMBERS OF NTPC LIMITED HELD ON WEDNESDAY, AUGUST 21, 2019 AT
10.30 AM. AT MANEKSHAW CENTRE, PARADE ROAD, NEW DELHI - 110010

EER L SR EE LGS TS OREIIESEIEEENEEIEIEIEIEIEEIELELEIEIIEIES Y
SRS S S S S ST EE PR RS E PSS E St F LSttt bbbttt

AUTHORISING BOARD TO RAISE FUNDS UPTO ¥ 15,000 CRORE THROUGH
ISSUE OF BONDS/ DEBENTURES ON PRIVATE PLACEMENT BASIS

ES O FE SN SR G IS 00000 EISEIEIEIEIENELELEEDELELENE PN
300000 IO XX

Resolved that pursuamt to Section 42 and other applicable
provisions of the Companies Act, 2013 read with Rule 14 (1) of
the Companies (Prospectus and Allotment of Securities) Rules,
2014 and any other applicable statutory provisions (including any
statutory modification or re-enactments thereof) the Board of
Directors of the Company (the “Board”) be and is hereby
authorized to make offer(s) or invitation(s) to subscribe to the
secured/ unsecured, redeemable, taxable/ tax-free, cumulative/
non-cumulative, non-convertible debentures ("Bonds’) upto
Rs.15,000 Crore in one or more tranches/series not exceeding 30
(thirty), through private placement, in domestic market for capex,
working capital and general corporate purposes, during the pariod
commencing from the date of passing of Special Resolution till
completion of one year theraof or the date of next Annual General
Meeting in the financial year 2020-21 whichever is earlier in
conformity with rules, regulations, notifications and enactments
as may be applicable from time to time, subject to the total
borrowings of the Company approved by the shareholders under
CERTIFIED TRUE cOpy  Section 180 (1) (c) of Companies Act, 2013.

Resolved further that the Board be and is hereby authorized to do
W' or delegate from fime to time, all such acts, deeds and things as

PR ey may be desemed necessary to give effect to private placement of
g such Bonds including but not limited to determining the face
value, issue price, issue size, tenor, timing, amount, security,

wfeer=f T couponfinterest rate, yield, listing, allotment and other terms and

Ly conditions of issue of Bonds as it may, in iis absolute discretion,

o any Dearstmry Hj
WNTEG Limited CONSIOET nNecessany.
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COPY OF RESOLUTION PASSED AT 437° ANNUAL GENERAL MEETING OF THE
MEMBERS OF NTPC LIMITED HELD ON WEDNESDAY, AUGUST 21, 2019 AT
10.30 A.M. AT MANEKSHAW CENTRE, PARADE ROAD, NEW DELHI - 110010

X M X S 0 3 00 MK,
X M X X 0 o 0 X X XK,

ENHANCING THE BORROWING LIMITS OF THE COMPANY FROM RS. 1,50,000
CRORE TO RS. 2,00,000 CRORE

EIEEOF SR E PN EEPEOIIOEEIEEEPEEIIRTIPEEIPIEIIEEIP IO 00
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Resolved that in supersession of the resolution approved by

shareholders through postal ballot on 57 Septamber, 2014,

consent of the Company be and is hereby accorded to the Board

of Directors (hereinafter referred to as “the Board™ which term

shall be deemed to include any Committae thereof constituted for

thizs purpose) under Section 180(1)(c) and other applicable

provisions, if any, of the Companies Act, 2013 (including any

statutory modificafion(s) or re-enactment(s) thereof) and

applicable laws, rules and regulations, guidelines etc., if any, to

barrow money for the purposes of the business of the Company

as may be required from time to time either in foreign currency

and ! or in Indian rupees, as may be deemed necessary, on such

terms and conditions and with or without securty as the Board

may think fit, which together with the monies already borrowed by

the Company (apart from the temporary loans obtained from the

bankers of the Company in the ordinary course of business) at

any time shall not exceed in the aggregate Rs.2,00,000 Crorg

N (Rupees Two Lakh Crore only) irrespective of the fact that such
CERTIFIED | HuE COPY aggregate amount of borrowings outstanding at any one time may

exceed the aggregate, for the time being, of the paid-up capital,
M securities premium and free reserves of the Company.
NM-"“’““* = Further resolved that the Board be and is hereby authorised to do

— or causge to be done all such acts, matters, deeds and other things
as may be required or considered necessary or incidental thereto,
AT for giving effect to the aforesaid resolution.

MARNDIMNI SARKAR
ot e
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LEADING THE POWER SECTOR NTPC

NTPC Limited
CIN: L40101DL1975GOI007966
Regd. Office: NTPC Bhawan, SCOPE Complex,
7, Institutional Area, Lodi Road, New Delhi-110 003
Tel. no.: 011-24360959 Fax: 011-24360241
Email: csntpc@ntpc.co.in Website: www.ntpc.co.in

NOTICE

NOTICE is hereby given that the 43 Annual General Meeting of the Members of NTPC Limited will be held on Wednesday,
21t August , 2019 at 10.30 A.M.at Manekshaw Centre, Parade Road, New Delhi - 110 010 to transact the following businesses:

ORDINARY BUSINESS:
1. To consider and adopt:

(a) the Audited Standalone Financial Statement of the Company for the financial year ended 315t March 2019, the reports
of the Board of Directors and Auditors thereon; and

(b) the Audited Consolidated Financial Statement of the Company for the financial year ended 31t March 2019 and the
report of the Auditors thereon.

2. To confirm payment of interim dividend and declare final dividend for the year 2018-19.

3. To appoint a Director in place of Shri Anand Kumar Gupta, Director (Commercial) (DIN: 07269906), who retires by rotation
and being eligible, offers himself for re-appointment.

4, To fix the remuneration of the Statutory Auditors for the year 2019-20.
SPECIAL BUSINESS:

5. To appoint Shri Anurag Agarwal (DIN: 01360908), as Government Nominee Director on the Board of the Company and in
this regard to consider and if thought fit, to pass the following resolution as an Ordinary Resolution:

Resolved that pursuant to the provisions of Section 149, 152 and other applicable provisions, if any, of the Companies
Act, 2013, Rules made thereunder, Shri Anurag Agarwal (DIN: 01360908), who was appointed as Government Nominee
Director, by the President of India vide Ministry of Power letter No. 20/08/2016-Coord (Pt-V) dated 7% June, 2019 and
subsequently appointed as an Additional Director by the Board of Directors with effect from 1%t July 2019 to hold office
until the date of this Annual General Meeting, in terms of Section 161 of the Companies Act, 2013 be and is hereby
appointed as Government Nominee Director of the Company on terms & conditions as may be fixed by the Government
of India and he shall not be liable to retire by rotation.

6. To re-appoint Dr. Gauri Trivedi (DIN: 06502788), as Independent Director of the Company and in this regard to consider
and if thought fit, to pass the following resolution as a Special Resolution:

Resolved that pursuant to the provisions of Section 149, 152 and other applicable provisions, if any, of the Companies
Act, 2013, Rules made thereunder, Dr. Gauri Trivedi (DIN: 06502788), who was re-appointed as Independent Director,
by the President of India vide letter no. 20/06/2017-Coord dated 22" November, 2018 issued by the Ministry of Power
for a period of one year from the date of completion of existing tenure i.e. 15" November 2018 or until further orders
whichever is earlier and subsequently appointed as an Additional Director by the Board of Directors with effect from
16" November 2018, subject to approval of shareholders, be and is hereby re-appointed as Independent Director of the
Company on terms & conditions as may be fixed by the Government of India.

7. To Increase borrowing limit of the Company from Rs. 1,50,000 Crore to Rs. 2,00,000 Crore and in this regard to consider
and if thought fit, to pass the following resolution as a Special Resolution:

Resolved that in supersession of the resolution approved by shareholders through postal ballot on 5% September, 2014,
consent of the Company be and is hereby accorded to the Board of Directors (hereinafter referred to as “the Board”
which term shall be deemed to include any Committee thereof constituted for this purpose) under Section 180(1)(c) and
other applicable provisions, if any, of the Companies Act, 2013 (including any statutory modification(s) or re-enactment(s)
thereof) and applicable laws, rules and regulations, guidelines etc., if any, to borrow money for the purposes of the
business of the Company as may be required from time to time either in foreign currency and / or in Indian rupees, as
may be deemed necessary, on such terms and conditions and with or without security as the Board may think fit, which
together with the monies already borrowed by the Company (apart from the temporary loans obtained from the bankers
of the Company in the ordinary course of business) at any time shall not exceed in the aggregate Rs.2,00,000 Crore (Rupees
Two Lakh Crore only) irrespective of the fact that such aggregate amount of borrowings outstanding at any one time may
exceed the aggregate, for the time being, of the paid-up capital, securities premium and free reserves of the Company.
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10.

Place: New Delhi
Date: 8" July, 2019
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Further resolved that the Board be and is hereby authorised to do or cause to be done all such acts, matters, deeds and
other things as may be required or considered necessary or incidental thereto, for giving effect to the aforesaid resolution.

To create Mortgage and/or charge over the movable and immovable properties of the Company and in this regard to
consider and if thought fit, to pass the following resolution as a Special Resolution:

Resolved that pursuant to provisions of Section 180(1)(a) and other applicable provisions, if any, of the Companies Act,
2013 (including any statutory modification(s) or re-enactment(s) thereof), the consent of the Company be and is hereby
accorded to the Board of Directors (hereinafter referred to as “the Board” which term shall be deemed to include any
Committee thereof constituted for this purpose) to create such charges, mortgages and hypothecations in addition to
existing charges, mortgages and hypothecations created by the Company, on such movable and immovable properties,
both present and future and in such form and manner as the Board may deem fit in favour of Banks/ Financial Institutions/
Agents/ Trustees etc. (hereinafter referred to as “Lenders”) for securing the borrowings availed/to be availed by way of
rupee/foreign currency loans, other external commercial borrowings, issue of debentures / Bonds etc. on such terms and
conditions as may be mutually agreed with the lenders of the Company towards security for borrowing of funds for the
purposes of business of the Company.

Resolved further that the Board be and is hereby authorized and it shall always be deemed to have been so authorized
to finalize and execute with the Lenders the requisite agreement, documents, deeds and writings for borrowing and/ or
creating the aforesaid mortgage(s) and/ or charge(s) and to do all such other acts, deeds and things as may be necessary
to give effect to the above resolution.

To ratify the remuneration of the Cost Auditors for the financial year 2019-20 and in this regard to consider and if thought
fit, to pass the following resolution as an Ordinary Resolution:

Resolved that pursuant to the provisions of Section 148 and all other applicable provisions of the Companies Act, 2013
and the Companies (Audit and Auditors) Rules, 2014 [including any statutory modification(s)], the Company hereby ratifies
the remuneration of Rs. 37,21,250/-(Rupees thirty seven lacs twenty one thousand two hundred fifty only) excluding
statutory levies,as approved by the Board of Directors payable to Cost Auditors appointed by the Board of Directors of
the Company to conduct the audit of the cost records of the Company for the financial year 2019-20 as per detail set out
in the Statement annexed to the Notice convening this Meeting.

Resolved further that the Board of Directors of the Company be and is hereby authorized to do all acts, deeds, matters
and things as may be considered necessary, desirable or expedient for giving effect to this resolution.

To raise funds up to Rs.15,000 Crore through issue of Bonds/Debentures on Private Placement basis and in this regard to
consider and if thought fit, to pass following resolution as a Special Resolution:

Resolved that pursuant to Section 42 and other applicable provisions of the Companies Act, 2013 read with Rule 14 (1)
of the Companies (Prospectus and Allotment of Securities) Rules, 2014 and any other applicable statutory provisions
(including any statutory modification or re-enactments thereof), the Board of Directors of the Company (the “Board”) be
and is hereby authorized to make offer(s) or invitation(s) to subscribe to the secured/unsecured, redeemable, taxable/
tax-free, cumulative/non-cumulative, non-convertible debentures (“Bonds”) upto Rs.15,000 Crore in one or more tranches/
series not exceeding 30 (thirty), through private placement, in domestic market for capex, working capital and general
corporate purposes, during the period commencing from the date of passing of Special Resolution till completion of one
year thereof or the date of next Annual General Meeting in the financial year 2020-21 whichever is earlier in conformity
with rules, regulations, notifications and enactments as may be applicable from time to time, subject to the total borrowings
of the Company approved by the shareholders under Section 180 (1) (c) of Companies Act, 2013.

Resolved further that the Board be and is hereby authorized to do or delegate from time to time, all such acts, deeds
and things as may be deemed necessary to give effect to private placement of such Bonds including but not limited to
determining the face value, issue price, issue size, tenor, timing, amount, security, coupon/interest rate, yield, listing,
allotment and other terms and conditions of issue of Bonds as it may, in its absolute discretion, consider necessary.

By order of the Board of Directors
gla_.-\_Lﬂ./‘—

(Nandini Sarkar)
Company Secretary
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Notes: -
1.

The relevant explanatory statement pursuant to Section 102 of the Companies Act, 2013, in respect of Special Businesses,
as set out above is annexed hereto.

A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote instead of himself/
herself and the proxy need not be a member of the company. In order to be effective, the proxy form duly completed
should be deposited at the registered office of the company not less than forty-eight hours before the scheduled time
of the Annual General Meeting. Blank proxy form is enclosed.

Pursuant to the provisions of Section 105 of the Companies Act, 2013, a person can act as a proxy on behalf of members
not exceeding fifty and holding in the aggregate not more than ten percent of the total share capital of the company
carrying voting rights. A member holding more than ten percent of the total share capital of the company carrying voting
rights may appoint a single person as proxy and such person shall not act as a proxy for any other person or shareholder.
Proxies submitted on behalf of limited companies, societies, etc. must be supported by an appropriate resolution /
authority, as applicable.

Every member entitled to vote at a meeting of the company or on any resolution to be moved thereat, shall be entitled
during the period beginning twenty-four hours before the time fixed for the commencement of the meeting and ending
with the conclusion of the meeting, to inspect the proxies lodged, at any time during the business hours of the company,
provided not less than three days’ notice in writing of the intention to inspect is given to the company.

Corporate Members intending to send their authorized representatives to attend the Meeting are requested to send a
certified copy of the Board Resolution authorizing their representative to attend and vote on their behalf at the Meeting.

Brief resume of the Directors seeking appointment or re-appointment at Annual General Meeting (AGM), as required under
Regulation 36 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, is annexed hereto and forms part
of the Notice.

Members are requested to: -
i.  note that copies of Annual Report will not be distributed at the Annual General Meeting.
ii. bring their copies of Annual Report, Notice and Attendance Slip duly completed and signed at the meeting.

iii. note that the attendance slip/ proxy form should be signed as per the specimen signature registered with the Alankit
Assignments Limited, Registrar & Transfer Agent (RTA)/ Depository Participant (DP).

iv. deliver duly completed and signed Attendance Slip at the entrance of the meeting venue, as entry to the Hall will be
strictly on the basis of the entry slip available at the counters at the venue to be exchanged with the attendance slip.

v. note that in case of joint holders attending the meeting, only such joint holder whose name is higher in the register of
member will be entitled to vote.

vi. quote their Folio / Client ID & DP ID Nos. in all correspondence.

vii. note that due to strict security reasons mobile phones, briefcases, eatables and other belongings will not be allowed
inside the Hall.

viii. note that no gifts/coupons will be distributed at the Annual General Meeting.

The Board of Directors, in its meeting held on January 30, 2019, had declared an interim dividend @ 35.80% (Rs. 3.58 per
share) on the paid-up equity share capital of the company which was paid on February 14, 2019. Members who have not
encashed or not received their dividend warrants may approach RTA of the Company for revalidating the warrants or
for obtaining duplicate warrants. The Board of Directors, in its Meeting held on May 25, 2019, has recommended a final
dividend @ 25.00% (Rs. 2.50 per share) on the paid-up equity share capital of the company.

The Register of Members and Share Transfer Books of the Company will remain closed from August 15, 2019 to August 21,
2019 (both days inclusive). The final dividend on equity shares, as recommended by the Board of Directors, subject to the
provisions of Section 91 of the Companies Act, 2013, if declared at the Annual General Meeting, will be paid on September
3, 2019 to the Members whose names appear on the Company’s Register of Members in respect of physical shares on
August 21, 2019. In respect of dematerialized shares, the dividend will be payable to the “beneficial owners” of the shares
whose names appear in the Statement of Beneficial Ownership furnished by National Securities Depository Limited and
Central Depository Services (India) Limited as at the close of business hours on August 14, 2019.

Pursuant to the provisions of the Companies Act, 2013, the Company has transferred the unpaid or unclaimed final
dividend for the financial year 2010-11 and interim dividend for the financial year 2011-12, on or before due dates, to the
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Investor Education and Protection Fund (IEPF) established by the Central Government. Pursuant to the provisions of IEPF
Rules, the Company has uploaded the details of unpaid and unclaimed amounts lying with the Company as on September
20, 2018 (date of last Annual General Meeting) on the website of the Company (www.ntpc.co.in) and also on the website
of the Ministry of Corporate Affairs (http://www.iepf.gov.in).

Attention of the members is drawn to the provisions of Section 124(6) of the Act which require a company to transfer
in the name of IEPF Authority, all shares in respect of which dividend has not been paid or claimed for 7 (seven)
consecutive years or more. In accordance with the aforesaid provision of the Act read with the Investor Education and
Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016, the Company has taken appropriate
action for transferring the shares to the Demat Account opened by the IEPF Authority. Members are advised to visit the
web-link: https://www.ntpc.co.in/en/Investors/miscellaneous-download to check details of shares transferred to IEPF
authority. The procedure for claiming shares from IEPF account is also available on the website.

Unclaimed final dividend for the financial year 2011-12 and Interim dividend for the financial year 2012-13 will
be due for transfer to the Investor Education and Protection Fund of the Central Government on or before
16" November, 2019 and 1%t May, 2020 respectively pursuant to the provisions of Section 124 of the Companies Act, 2013.
Accordingly, corresponding shares on which dividend has not been paid or claimed for 7 (seven) consecutive years shall
also be liable to be transferred to the account of IEPF.

Members, who have not registered their NECS Mandate, are requested to send their NECS Mandate Form to the RTA /
Investor Service Department of the Company or to their DP, as the case may be. For any change in bank particulars due to
bank had migrated their operations to core banking solutions, Members are requested to register a fresh NECS Mandate
with the revised bank particulars.

Members holding shares in multiple folios in physical mode are requested to apply for consolidation to the Company or
its Registrar & Transfer Agent (RTA) along with relevant Share Certificates.

SEBI has notified the SEBI (Listing Obligations and Disclosure Requirements) (Fourth Amendment) Regulations, 2018 on
June 8, 2018 to permit transfer of listed securities only in the dematerialized form with a depository. In view of the above,
Shareholders holding shares in physical form, are advised to dematerialize their shares.

Members, holding shares in physical form, may avail the facility of nomination in terms of Section 72 of the Companies
Act, 2013 by nominating in the Form-SH 13 as prescribed in the Companies (Share Capital & Debentures) Rule, 2014, any
person to whom their shares in the Company shall vest on occurrence of event stated in the Form. Persons holding shares
in physical form may send Form-SH 13 in duplicate to RTA of the Company. In case of shares held in dematerialized form,
the nomination has to be lodged with the respective DP.

Members are requested to notify immediately any change of address:
i.  totheir DP in respect of shares held in dematerialized form, and

ii. to the Company at its Registered Office or to its RTA in respect of their physical shares, if any, quoting their folio
number.

Members desirous of getting any information on any items of business proposed to be transacted at this Meeting are
requested to address their queries to Company Secretary of the Company at the registered office of the company at least
ten days prior to the date of the meeting, so that the information required can be made readily available at the meeting.

Annual listing fee for the year 2019-20 has been paid to all Stock Exchanges wherein shares of the Company are listed.
Also, the Annual Custodian Fee for the year 2019-20 was paid to both Depositories i.e. Central Depository Services (India)
Limited and National Securities Depository Limited.

Pursuant to Section 139 of the Companies Act, 2013, the Auditors of a Government Company are to be appointed or
re-appointed by the Comptroller and Auditor General of India (C&AG) and pursuant to Section 142 of the Companies Act,
2013, their remuneration is to be fixed by the Company in the Annual General Meeting or in such manner as the Company
in general meeting may determine. The Members of the Company, in 42" Annual General Meeting held on September 20,
2018, had authorized the Board of Directors to fix the remuneration of Statutory Auditors for the financial year 2018-19.
Accordingly, the Board of Directors has fixed audit fee of Rs. 1,77,10,000/- (Rupees One Crore Seventy Seven Lakh Ten
Thousand only) for the Statutory Auditors for the financial year 2018-19 in addition to applicable GST and reimbursement
of actual traveling and out-of-pocket expenses for visits to accounting units. The Statutory Auditors of the Company for
the year 2019-20 are yet to be appointed by the C&AG. Accordingly, the Members may authorize the Board to fix an
appropriate remuneration of Statutory Auditors as may be deemed fit by the Board for the year 2019-20.

None of the Directors of the Company is in any way related with each other.

All documents referred to in the accompanying notice are open for inspection at the registered office of the Company on
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all working days (barring Saturday and Sunday) between 11.00 a.m. to 1.00 p.m. prior to the Annual General Meeting.

To support the ‘Green Initiative’, Members who have not registered their e-mail addresses are requested to register the
same with Depositories/ RTA. Members who have not registered their e-mail addresses so far or who want to update
their e-mail address, are requested to approach their respective DP (for electronic holding) or with RTA/ Company (for
physical holding), for receiving all communication including Annual Report, Notices, Circulars, NECS intimation etc. of the
Company electronically.

The Notice of the AGM along with the Annual Report 2018-19 is being sent by electronic mode to those Members whose
e-mail addresses are registered with the Company/Depositories, unless any Member has requested for a physical copy of
the same. For Members who have not registered their e-mail addresses, physical copies are being sent by the permitted
mode.

In compliance with provisions of Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015 as well as Section 108 of the Companies Act, 2013 read with the Companies (Management and Administration) Rules,
2014, the Company is offering remote E- voting facility to all the Shareholders of the Company in respect of items to be
transacted at this Annual General Meeting. User ID and Password including instructions for e-voting are given overleaf
of Proxy form. All members are requested to read those instructions carefully before casting their e-vote. Once the vote
on a resolution is cast by a Member, the Member shall not be allowed to change it subsequently. Further, the Members
who have cast their vote electronically shall not be allowed to vote again at the Meeting. Members who have not voted
electronically can cast their vote at the meeting.

In compliance with the provisions of Regulation 44(6) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Company shall provide live webcast of proceedings of AGM from 10.30 A.M. onwards till the
conclusion of the meeting on Wednesday, August 21, 2019 on the NSDL website. You may access the same at https://
www.evoting.nsdl.com by using your remote e-voting credentials. The link will be available in shareholder login where
the EVEN of Company will be displayed.

Members and Proxy holders may please carry photo-ID card for identification/verification purposes.

Route Map for venue of the meeting is enclosed.
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Annexure to Notice of AGM

EXPLANATORY STATEMENT
Item No. 5

Shri Anurag Agarwal (DIN: 01360908), was appointed as Government Nominee Director of the Company by the President of India vide
letter No. 20/08/2016-Coord. (Pt-V) dated 7t June 2019 and was accordingly appointed as Additional Director w.e.f. 15t July 2019, to
hold office up to this Annual General Meeting. Shri Anurag Agarwal, if appointed, shall not be liable to retire by rotation.

His brief resume, inter-alia, giving nature of expertise in specific functional area, shareholding in the Company, other Directorship,
Membership/ Chairmanship of Committees and other particulars are enclosed with this notice.

None of the Directors, Key Managerial Personnel of the Company or their relatives except Shri Anurag Agarwal, is in any way,
concerned or interested, financially or otherwise, in the resolution.

The Board recommends the resolution for your approval.
Item No. 6

In pursuance of Article 40/41 of the Articles of Association of NTPC Ltd., Ministry of Power acting on behalf of the President of India
had appointed Dr. Gauri Trivedi (DIN: 06502788) as Non-Official part-time Director i.e. Independent Director of the Company vide
letter No0.08/06/2013-Th-I dated 16" November, 2015 for a period of three years. Her tenure of appointment was completed on
15% November, 2018. Subsequently, President of India vide Ministry of Power, letter no. 20/6/2017-Coord dated 22"¢ November,
2018, re-appointed Dr. Gauri Trivedi as Non-official Independent Director on the Board of NTPC for a period of one year w.e.f. the
date of completion of her existing tenure, or until further orders, whichever is earlier. Accordingly, Dr. Gauri Trivedi was appointed as
Additional Director w.e.f. 16" November 2018 subject to approval of shareholders in General Meeting as per the provisions of Section
149(10) of the Companies Act, 2013. Appointment of Dr. Gauri Trivedi was also recommended by the Nomination & Remuneration
Committee of the Board.

Her brief resume, inter-alia, giving nature of expertise in specific functional area, shareholding in the Company, other Directorship,
Membership/ Chairperson of Committees and other particulars are provided elsewhere, which forms part of this notice.
Dr. Gauri Trivedi has wide experience in the area of Public Administration, Academics and Management. Her association would be of
immense benefit to the Company. Accordingly, it is proposed to appoint Dr.Gauri Trivedi as an Independent Director. Dr. Gauri Trivedi
has given a declaration to the effect that she meets the criteria of Independence as prescribed under Section 149 of the Companies
Act, 2013, read with the Companies (Appointment and Qualifications of Directors) Rules, 2014 and Regulation 16 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

None of the Directors or Key Managerial Personnel of the Company or their relatives except Dr. Gauri Trivedi, is in any way, concerned
or interested, financially or otherwise, in the special resolution.

The Board recommends the resolution for your approval.
Item No. 7

NTPC is India’s largest energy conglomerate and a Maharatna Company having presence in the entire value chain of the power
generation business. NTPC is primarily engaged in the business of generation of electricity from thermal, hydro or Renewable energy
sources. The Company has installed capacity of 55,126 MW (including generation from subsidiaries & joint ventures) as on 31t March
2019. To strengthen its core business, the Company has diversified into the fields of Coal Mining, Consultancy, Ash utilization etc. The
Company is in rapid capacity addition mode. The projects, except renewable energy projects, of the Company are to be financed
by debt & equity in the ratio of 70:30. Renewable Energy Projects are financed by debt & equity in the ratio of 80:20. The main
constituents of the Company’s borrowings are generally in the form of bonds/ debentures, rupee term loans from banks and financial
institutions, foreign currency borrowings, foreign currency bonds etc.

As per the requirements of Section 180(1)(c) of the Companies Act, 2013, the shareholders of the Company by a special
resolution passed through Postal ballot on 5% September, 2014 had authorized Board of Directors to borrow upto Rs. 1,50,000
Crore i.e. in excess of paid up share capital and free reserves. Keeping in view of fund requirements of the Company due to
capacity addition programme, the limit of Rs. 1,50,000 Crore is required to be increased. As per estimates, on the basis of
capital outlay envisaged, the proposed debt requirement of both ongoing projects and new projects upto 2022 will be approx.
Rs. 2,00,000 Crore, which will exceed paid up share capital, free reserves and securities premium of the Company.

In view of the above, approval of the Shareholders of the Company is being sought by way of Special Resolution(s), for authorizing
the Board of Directors to borrow money from time to time , exceeding the paid up share capital of the Company, its free reserves and
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share premium provided that total amount so borrowed (apart from the temporary loans obtained from the bankers of the Company
in the ordinary course of business) shall not at any time exceed Rs. 2,00,000 Crore.

The Board of Directors of the Company, in its 47 1%t Meeting held on 3“May, 2019, had approved the above proposal and recommended
the proposal for approval of shareholders.

The Directors or Key Managerial Personnel or their relatives do not have any concern or interest, financial or otherwise, in passing of
the said Special Resolution, except to the extent of their shareholding in the Company.

Item No. 8

In terms of the provisions of Section 180(1) (a) of the Companies Act, 2013, a Company cannot sell, lease or otherwise dispose off the
whole or substantially the whole of the undertaking or undertakings of the Company without the consent of the Shareholders of the
Company by way of a Special Resolution.

As the Company is under a rapid capacity expansion mode, large portion of capital expenditure requirement of the Company has to
be funded by debt. The raising of funds through debt usually requires creation of security on the immovable/movable properties,
present or future, of the Company in favour of lenders. As creation of charge / mortgage tantamount to otherwise disposing off the
undertakings of the Company, it shall be necessary to pass a Special Resolution under Section 180(1)(a) of the Companies Act, 2013 .

The Board of Directors of the Company, in its 47 1% Meeting held on 3 May, 2019, had approved the above proposal and recommended
the proposal for approval of shareholders.

The Directors or Key Managerial Personnel or their relatives do not have any concern or interest, financial or otherwise, in passing of
the said Special Resolution, except to the extent of their shareholding in the Company.

Item No. 9

Based on recommendation of Audit Committee, appointment of Cost Auditors for the Financial year 2019-20 was decided by the
Board of Directors on the outcomes of Expression of Interest (EOI). Total fee of Rs.37,21,250/- (Rupees thirty seven lacs twenty one
thousand two hundred fifty only) excluding statutory levies, is payable for cost audit for the Financial year 2019-20 as approved by
the Board of Directors in its meeting held on 1%t July, 2019. The fee structure for cost audit is broadly based on station capacity and
number of stations.

As per Rule 14 of Companies (Audit and Auditors) Rules, 2014 read with section 148(3) of the Companies Act, 2013, the remuneration
as recommended by the Audit Committee shall be considered and approved by the Board of Directors and ratified subsequently by
the shareholders.

Accordingly, members are requested to ratify the remuneration payable to the Cost Auditors for the financial year 2019-20.

The Board of Directors of the Company, in its 473 Meeting held on 15t July, 2019, had approved the above proposal and recommended
the proposal for ratification by the Shareholders.

The Directors or Key Managerial Personnel or their relatives do not have any concern or interest, financial or otherwise, in passing of
the said Special Resolution, except to the extent of their shareholding in the Company.

Item No. 10

The Company is the largest power producer in India with installed capacity of 55,126 MW (including generation from subsidiaries &
joint ventures) as on 31t March, 2019. The projects of the Company (except Renewable Energy Projects) are to be financed by debt
& equity in the ratio of 70:30. Renewable Energy Projects are to be financed by debt & equity in the ratio of 80:20. As the Company is
under a rapid capacity expansion mode, major portion of capital expenditure requirement of the Company has to be funded by debt.
The Company borrows in the form of non-convertible bonds/debentures, rupee term loans from banks and financial institutions,
foreign currency borrowings, foreign currency bonds etc. The non-convertible bonds/debentures are raised by the Company under
public issue route or through private placement basis.

In addition to capital expenditure requirement as explained above, Company also needs to borrow for meeting its working capital
requirement and other general corporate purpose which is partly proposed to be met through issuance of non-convertible bonds.

The provisions of Section 42 of Companies Act, 2013 read with Rule 14(1) of the Companies (Prospectus and Allotment of Securities)
Rules, 2014 require the Company to seek a Special Resolution from its shareholders for raising the NCDs on private placement basis.
However, in case of offer or invitation for “non-convertible debentures”, it shall be sufficient, if the Company passes a previous Special
Resolution only once in a year for all the offers or invitations for such debentures during the year.
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In view of the above, approval of the Shareholders of the Company is being sought to authorize the Board of Directors to make offer(s)
or invitation(s) to subscribe to the secured/unsecured, redeemable, taxable/tax-free, cumulative/non-cumulative, non-convertible
debentures (“Bonds”) upto Rs.15,000 Crore in one or more tranches/series not exceeding 30 (thirty), through private placement, in
domestic market for capex, working capital and general corporate purposes during the period commencing from the date of passing
of Special Resolution till completion of one year thereof or the date of next Annual General Meeting in the financial year 2020-21
whichever is earlier, subject to ceiling approved by the shareholders under Section 180 (1) (c) of Companies Act, 2013.

The Board of Directors of the Company, in its 473 Meeting held on 1=t July 2019, had approved the proposal and recommends the
passing of the proposed Special Resolution.

The Directors or key managerial personnel or their relatives do not have concern or interest, financial or otherwise, in passing of the
said Special Resolution, except to the extent of their shareholding in the Company.

By order of the Board of Directors

(Nandini Sarkar)
Company Secretary

Nagir

Place: New Delhi
Date: 8" July, 2019

NOTICE OF 434 AGM
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(A Govt of India Enterpris
T wiEm, Corporate Cantre
Ref. No:01/ FAASIVCompliance/2019-20 Dated: 270673020
Manager | General Manager
Listing Department | Department of Corporate Services
Mational Stock Exchange of Indsa Lid. | BSE Limited
Exchange Plaza .I Floar 25, Phiroee Jlegjeebhoy Towers
Bandra Kurla Complex, Bandra(E) Dalal Strect
Mumbai-400 051 | Murshai-400 001
I

Sub: Submission of Annual Audited Results (Standalone and Consolidated) of NTPC Lid, for
thi: Finaneial Year ended March 31, 2020 and recommendation of Final Dividend for the
Financial Year 2009-2i,

™

Drear Sir,

We anz enclosing herewith the Audited Annisal Financial Results (Standalone & Consolidated) for the financial
year ended March 31, 2020 along with Unaudited Financial Results for the Quarter ended March 31, 2020 in
the prescribed format. Also enclosed is the Auditors Report{sh on the Anfual Financial Results (Standafone &
Consolidated) for the financial year ended March 31, 2020. Furthér. it i3 hereby declared thin the Joint
atatutory Auditors of the Company have lunished Audit Report on Standalone & Consolidated Fisancial
Results with unmodified epinion. These results have been reviewed by the Audit Committee of the Board of
Directors and approved by the Beard of Directors in their meeting beld on June 27, 2020,

The information as required under Regulation 52(4} of the SEB] (LODR) Regulations, 2015 is also being
submitted along-with the Audited Financial Resulis,

The Board of Directors have also recommended final dividend of Re. 265 per equity share for the financial
year 2019-20, subject 1o xpproval of the Shareholders in the ensuing Annual General Meeting, The final
dividend is in addition 10 the inerim dividend of Rs. 0,30 per equity share for the financial vear 200920 paid
in March 20240,

The Board Meeting commenced at 2! 5 P Hand concluded at & !/ B P.M .

The submimed information is alse being hosted on the Company™s website,

Thanking yvou,
Yours faithfully,

..-—'_'_'_'_'_._'

(Ml m Sarkar)
Company Secretary
Encl.: Az Above
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NTPC LIMITED

STATEMENT OF AUDITED STANDALONE FINAMCIAL RESULTS FOR THE QUARTER AND YEAR ENDED
31 MARCH 2020

T Crona
=1, Particulars Cuarter Quarter Cuarier Yaar Year
Mo, anded ended endad ended ended

3903200 NMALITE | 31032009 | 3A.03.2020 | 31.03.2049
[Unaudited) | [Unaedied) | {Unasdited] | (Audited) (Budecy
1 T - 3 3 & 7
1 Lk oame
(@l Reowenus from operatons &T246. 88 23495 35 21222.39) 9TI0O.ER 9030743
(B Othsr income 1031 87 528 2T 1323 73 277E 02 1872 13
Total income {avi) I8278.75 Ta0Z2. 62 2254561 10047841 HE2178.656)
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(@l Fuglcost L LR 12465 BT 171890 &7 54741 B2 5249374
[{E]] Eae-.'.:rm;.- puichased 1or radeg B29 69 503 42 TO9.58 2776 .44 2713 ER
g Employes Denelils expends 1427 90 11654 ?-t] 1206 08 4425 B 4779 8T
1@ Finence cosis 1636.97 1TE0LEN 52570 78 97 47168 74
(& DErecane angd amornsaio sapense 2178.95 I8 B 150475 FSZZ .85 TI54 35
(1l Camer expenses 268312 2204 oy 257166 BEEY B TEAB &Y
Total expensas (a+brotdgsf) 23694 98 Z0600.53 1900844 802,49 TREOT.04)
3 |Profit before ax and Regulatery defermal account 4383.7T J4Z3.04 A53T.AT) 14465.92 12672
balamces {1-2
4 |Tax expense:
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(b Delermed tax 169658 135328 (B0AE 33} 4004 (BTET &Y
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[nat of tax)
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{a] Wor acwanal gansiicsses) on oedineg benaf 1152.81) (64.52) [245.61] (346043 [235.%48)
Llans
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§  |Total comprehensive income for the perod |7+8) 1104, 87 To47T 14 4134 35 YTES 55 11848.02
10 |Pad-up squily shane cagital FEL BB CHGq 55 Y A =1 R HESd S
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13 |Mel worth® 112880856 106771.54
14 |Debenture redompbon resene TO¥1.43 TEOZ 43
15 |Esmings per gnare [of T O10- eacn) - (not annuahsed) 137 303 440 1022 1188
(including net moyemen in regulaion daferral accouni
baiancesy Besc and Dduted (in §)
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STANDALOME STATEMENT OF ASSETS AND LIABILITIES

¥ Crone
5l, |Particulars As at #5 al
R 31.02.2020 31.03.2049
{dudined) [Arditad)
& LASSETS
1 [ Meii-carment asseis
ja} Property, plant and equiprmsen 15€373.02 1262068
(B Capital work-in-grogress TINEE.TE SOE0E 89
il Intangdse azsois 53828 3G G
id] Inlangible assels under oeveloprment 292,583 57,80
le} Financial assets
(i} INvesiments i subddigned gnd D veniune Companes 2835051 13054 02
(v} Ofher invesiments S0.28 81.52
L) Loans B00. 28 244,38
() Cihes inencal asseis 142616 1424, 29
(1) Diher non-curenl essets 1112L.62 135549, 30
Sub-total - Non-current assets 265710,51 24521122
? |Current assels
(al Imwantories 10731.88 ToE3.02
ib) Financial assels
{|| Trade recavanlas 168ER.11 8433,
(1] Cash and cash equivalents 2037 243
[uil Bark bpelances ofher than cash and cash Equl'ﬂI]Er'ﬂﬂ 2188.74 2119
{#}) Loans 308.58 04 ¥
o) OEner ingncal assels 11529.13 [CEER
=] CRNET Culmam assas BITH.41 14929.6
Suls-total - Current assels 4082518 22133 H
31 |Regulatory delerral accownt debit balances g122.78 408
TOTAL - ASSETS 3Z7BET .45 90750 96
B |EQUITY AMND LIABILITIES
1 |Equity
| &) Equity shane cagital B34 55 0504 5
b Crner egualy 103674 88 2ra1361
Sub-total - Total ﬂqull.‘y 1131569.44 10T408 17
2 |Liabslites
i} [Non-current liabilities
&) Financial liaklives
(i Bormowings 146533.70 115508 08
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= Tortal outstandng dues af miero and emall enlarprses 10.36 641
= Tatal Ul..l'lilil'lull'ii diies of crediloes other Than mesns anag &7.66 41,768
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B} Provisions 635.68 SBH T4
|2) Detarred 18x Hamhies |mel) B093.98 4300 14
Sub-total - Non-current labilities 155088 62 12554842
[} [Current liabilities
|a) Fenandi@l hadilites
il Bormowengs 14049, 56 16376.0
(e} Trage pavyables
Todal putstandng dues of micra and small anterpnses 45570 8349
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|Cy Prowisons EE30.22 Gia0
Sub-total - Current llabitities BAEGE.BY 55354, 00]
3 | Deferred revenus 1242.54 2139.37]
TOTAL - EQUITY AND LIABILITIES| 127667 45 290750.06]




STANDALOME SECQNMENT-WISE REVENUE, RESULTS, ABEETS AND LIABEITIES FOR THE QUARTER AND YEAR ENMDED 1% MARCH 20@0

¥ Crong
FI. Pastezuliin Quzrisr Quariar Chuariapr Viar Vaar
[ 1e] wnded isdeid e i ended
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0

1 - 3 & 5 T
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STAMDARLONE STATEMENT OF CASH FLOWS

T Crowe
[Particutars Yoar anded Year ended
31.03.2020 Jro32og
‘.l.u.di'dr [ ATl Lt}
A TASH FLOW FROM QPERATING ACTHWITIES
Profit Bolore thx 1445492 13T262
fudd; Net movements in reguiatory delermal acoount balances (nel of 18] 4523.84 (304 1.34)
Agd: Tan o el moeements in regulslony delerral secoun! balances 102234 {1058.13;
Frofit botoro tax including mosemonts in regulagory dofadral actount Galances JFETAT TTTE.05
Adiusiment jor;
Daprensan and Bmomeson smpende BEITHE 7254, %8
Frovisiins 26573 1i50.07
Diefesred evenus o gccount of sdvence agansi deprecialion - {74.35)
Dialerrad eviinge (o picount of gavenmmen granks 31.07 136.03)
Dalmmaa loresgn Curency luciualon Fssal {1053, 88) {251 53|
Defevred reome lrom feresgn currency fuctalion 128812 7178
Regulatpry defamal aCoour 9eba Dalancas |G881.18) ARGE 4T
Fiy @sh wilisaion reseive fund |8, 18} S42
Exghange differences on rarslaton of foegn cavency cash and cash eqursalents 0.0% a0
Fan@isCE Cost ET30.26 aies 0o
Lrimirsdieny ol discounl on verdor batmabes a1, 7.7
lispde sihiC o di BRdrn Gepos i irdainvesiments 153,22) (BT 85
Dhwdiend incoene (104405 i124.19|
FPrrovisans wnibsn beck 471,044 (31822
Froln gn de-recogmibar ol progecly, Han and eguipiment {12.28) 273
L35 O g -nasg rebon Dfﬂfﬂﬂiﬂ‘f. PR &Y @ pT ey 50,56 17384
8373.63 17E8300
Operating profit befors workeng coplinl changes 28EEa.Te SHHE05
Adjustmant far:
Trace recivables (T334, 25) (85588
Rl [ 220:6.65) AL ]
Trade payabies, provsions, othor linancia bdnss and oher Babiilies 153447 586 34
Loans, ciher fnancial assess and oiber nasets AT IS (441085
[L4B€ 10) (EREE 2T
Cush gensrated from aporations 252058 1EAzEE
Income tages (paid] { redurded [(FERLI) 2654
Mt cash frany|used in} epersting sctivitios - A Z22014.28 1G157.28
|B. CASHFLOW FROM INVESTING ACTIVITIES
Purchase ol property, plan! and equipment & inlangibie asals [14534.55) (170035
Faymer Iof Dusness Anguesihipn " I:E'E-'-E.EE:I
Lisposal of prapeny. plar and eguginent & iarg itk asse1s 61,62 7108
Ineeshimenl 1 subsuiones and joenk yeniune companes [13347.48) (3051 25,
Loang ang alancas 1o sulsaaneg |46, 32 117.85)
IfErEsiircome o 1enh deposistbond sinvesimenis recgssad 631,18 5553
lieCadiee 1s o oF ITL@EEE] @1C0i0E (3723 138 46
Direrdhsiid igLewed 210,40 12219
B, badmnces other than cash and cash equivalents TA, T4 180565
Wat cash fromifused in] nvesting activities - B {ZTETT. 12} [ 3054 321
C, CAEH FLOW FROM FINANCING ACTIVITIES
Prucesds irom ror-ouneni boresings ZETTH.ER dabiad 85
RspapTnl of HEe-curmant bty s [TEET. 1T} |13839.47)
JProceeds from curngnt borrresngs [1326.73) BETSTT
Papiment of lease kabibbes (42,77} {841)
Inberes; pad {10503 941
Dividerd paid (2968, 37)
Tax an dhadand oT.
Hot cash fromiused in) financing activites - C S558.08
0. Exchange diffonencas on transiation of foreign currancy cash and cash equivalents 19L.03) (001)
Mgl incraasall decreass] in chah and cagh equivalents (A=BeCaD) 1401) [3E11)
Cash and cash equivakents ol the Deginming of tha pofiod 438 SIS
Cash and cash equivalenis at the nnﬂ_uf the period BLAT | 24 %8
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The abawe resufis have been reweawed by the Audit Commitiee of the Beard of Direciors in ther meeling held on 2F June 2020 and
approved by the Boand of Dirseiang in their meeting beld an the sama day.

The standalons fnancal stadements of the Company far ihe year ended 31 #March 2030 have bean prepared in Accordanca wah tha
Indian Accounting Standards (Ind-A%) as prescribed wnder Sechion 133 of the Companies Act. 20 3, Tha statubory ausditon hawe mguesd
unfmoadified. epimon an these standalone Enascial slatemens The audiled accounts ene subiec! 1o mvew by the Comptoler and
Audilor Ganeral of s whdar Section 14345] of the Companies Ad. 3013

11 The CERC notfied the Casral Emcricily Aegelaiony Commesaan [Tanmi asd Ceedibens af Taill) Regulnlicns, 2010 vide Orded
dixled T March 2019 (Reguiatons, 2079 for determination of tasdf for the @nf penod 20152024, Peding ssue of pronganalfingl tarill
arders willy ffect fioim 1 Apel 2099 for all $lasans, capacily charges are biled 1o bensfidanies n acoordance with the tariff spprowed
argd applcabie &5 on 31 March 2019 a8 pronded in Regulalions, 20190 case of projects declared commencial we [ 1 Aprd 2619 and
proeas whes el applicanke & on M Marcn 20799 is panding am CERC, bling is doma ased on capacty changes as teed wiih
CERC in ihe tanft pebions. Energy charges ane Dilled o8 par e operalionsl rame specified in the Reguiations 2019 The amouni
provisanally died for ihe year enged 37 Manch 2020 = # G 339 38 orare (31 March 20M% ¥ 58 27800 crore)

i) Saes Tar e year enoed 30 Maicn S000 nave Desn EIwnSIOElly Boogmzed & T 91.491.55 crang (51 March 20015 ¢ 89007 .64
CHorE ) On e =8d bosea

Swies for the year anded 31 Merch 2020 wclude £ 31 59 crere (31 March 2019 (-} ¥ 2 77582 oo} penainis] 1o previous yeads
FECOgnizen based o0 the orders issusd Dy tve CERC/Appeiiate Tribenal for Elcimety (APTEL)

Sales for the year ended 11 Banch J020 eclucea # 1 7638 BS crare (31 Maeh 2015 ) 7 DO2 crore) on account of mcoma tax
repaverahke fram § (refundable to) the beneficanes as per Regulstions, D004, The curenl year amaunl @ an accourd of inocome tax
hatilty determinad wider Vivad 22 Vishwas Scheme notified under Divec Tax vivad 58 Vishwes Ao 2020, Seles also ncluda 779.97
oo (31 Madch 28 ¥ 82168 crorel on account ol deferred lax madesialized which is recoverabie from benaficlanes a8 per
Reguiations, 2019

Feremee lreem cicatons [of the péa ented 31 March 2020 mcluds ® 2 50359 crom (31 Masch 2019 T 2 564 74 crone) on acccunt of
male ol anengy iFraugh trading

Prevesan for cumem tax for the year ented 31 Manch 2020 includes T 286317 crong (3 March 2078 (-} ¥ 105.88 crde} Deing Lax
refasnd io earier years. This inchedes adddional 1ax pravision amounting to ¥ 2 681 4T cogre, as the Compary has ceckded 1o itk
pending Incomie Tax dispiaes oy bﬂtl‘ﬂ undaer the Vivad s& Viafwas Schama nabifed h:,l the Govammenl thrawgh The Deect Tax Wivag
Ss Vahwas ACL 2020 The company B in ihe process of completion o proceduial feemalibes wder the scheme and sattement of
panding balancas will be camed ol gn comgletan of sych farmalites

The anwronmartal clarance Coligarance’) grantsd By tha Mindby o Enwisdmant and Fareal, Gavernment of India {MoEF] for ona of
Ihe Campany's project consisang of three wuts of BO0 MW each, was chadenged befona the National Greea Tiibunal (NGT) Tha NGT
digposed off Ine apeeal, imer aka diecting that the eeder of clearance be remanded o the MOEF 10 pass an codar granting o geclining
ChEdrancy oo hg proyd proponant alrash e accosdance wilh 1he Bew ard (ke puigemen of the NGT and for refernng thie matler 13 the
Lapen Apprasal Comemines (TComimgies™) fal i E-3000iny, winglh Sl cormpiale e process within s manghs from the dale of NGT
oroer RGT also deecied that the environmenal clarence shal Da bapd in abepancs and the Company shal maninen stafus gud in
felalion 1o the project cunng the perod of review by e Commidies o 0B fresh arder & pessed by the MoEF, whachever s sarlisr. The
Company fied B0 appeak chal@rgng tne NET ordar before the Honole Sepreme Cowrt of Inga which stayed the order of the BGT and
the matles e suludice. AR the units of tha proect have bean declaned commedsal i the eadier years. The camying cosl of the proyec
as at 31 March 2020 15 § 15662324 cong (31 March 2019 f 15588 80 crorg). Managemen i8 conlident that the approwal far the
projec shall be gramed, Rencs g prividedn o Consgered naceEsary

Tne Company 18 @xaculing 8 hyois povwer oroject it e glgle o Usrakhand, wksere all e clearanoss wana accorded, A coas wag Gl
wi Hoevble Supreme Cauw OF india amer e nalwsl disasier in Lirshhesd o Jeiie 2013 19 review whalher the vpnous existing and
angairg fyedr peojects hase contibaleed b BT Cnmiange ﬂi-ﬂ-l'ﬂﬁ'[ﬂr'l. Hon'be Suprerme Count of ndia on 7 Mir 2014, arderad et mo
Furlier constiuchan shall be usdetaken in e projecls under conssdaratan unkil hatnes ordedss, which incleded the said fydro project of
the Company. In e grocsadings, Hen'ble Supreme Court ix esamming to aliaw few projecis which Bave &l Clealances which includas
tha project of the Company whare ihe widk hag begn siopped. Aggregate cost incwmed on the prepact wp te 31 Manch 3020 @ T 183 40
crorg (31 March 2018 ¥ 16333 crame), Managemen! i confident that the approval for procesding wiih the project ahall ba granted,
herca ne provision i consdanad neceassary

An amount of ‘¥ F43.01 crore (31 March 2019 § F1RTY crore) has been ncurred wpba 31 Manch 2020 in eapect of one of the hydig
power projects of the Comaany, the constrection of which has been disconhnued on the Bdvee af the Miniglry of Powes [MOP] GOL
which nchedes T 435 57 cove (31 March 2078 T 413,40 crovel in espect of arbiration Feands challengsd by Hie Company before the
How'ble Hgh Court of Desfu. in the evert ing Hanbee Hagh Cowt grams redel 1o the Cofmpany, [he dmour would be agjusted agains!
DO RN miade in his regard Managenes expecis thal ihe tolal cosl incured, aanlicipaled expandiure an the safely ard stabiisatan
meFSuts, Ol ecumng sbe expenses and imeres COSEE @ well 35 clains of cConrectorsivencars far vanous pachages for fhis
projes) will Be compensated @ full oy the GO, Hence, no proasod & conaoesd mecessany



] The Company had enlersd into an agreement far movemenl of ooal through inland walersavs for one of its sfabons. As per 1hs
agreement, ihe operalos was 10 desgn, fmance. beid, operade and mamtam 1he unioading and maienal handling infrastruciume for 7
yekrs afler which il wis 1o be tansfered 1o the Campany at 1/~ Aher commenceman) of the aperslices, ihe operalor had raised
sewaral diEpuoles. avckad aoirabon Bnd remed subsBnlied claime o 1The EEHTW;I. Besesd om the mbenim abitral award and
BUDEBEQUENT FeCions Of Ma Hon'Die SH‘FJ'.I'FI Coowrt of Isdia, an amegunl of T2395 31 e wis pasd uptd 31 Masch 2078 in ik
Prevwious pasr, e Argdaret Tobunal had ewanded o clsm of ® 188709 crere plus applicable imemrst n favour of the aperator. The
Lampany agarevesd By 1 Srual Bwaed gnd conssdanng legal opmicn aotamed, ksd led an sppeal belomne the Hnﬂ'hll-l'hﬂl Coowrt of
[Aaini Mo ke High E:D'-Il'l.l Bgansl the saad Brogral gwand ings enciely CME-H:IﬂI'Ir'Iﬂ- e pravigans of Ind AS 37 ‘Provissans, l:ll;lﬂlin“'l't
Lisbiioes and Conbngent Assess . Signdicant Accounbng Polices of e Compeity and 1k principie ol corservatism, an amount of ¢
A4 L Ciove was eshimaied and provided oy gs @l 30 Aigion A00E snd batance smownl of § 1 875 73 crore was -ﬂ'ﬂdl‘.’ﬂ.ﬂﬂﬂmﬂlimﬂ
sabilily, alng wilh apsatle imeres

Dunng the year. agair the appeal of the Campany, Herte Hagh Courl vide @8 ade daled 73 Sepbember 2010 held that subjedt to
depost of 1 %00 crore by the Company with the Registrar General of 1he Coul wehay 8 weeks, exstuton of the impugned awsrd shall
Temmn Stayed bl the next date of heareng and dpon handing e The enlee infrastnesiure in terms of the contract by ihe operator to the
Ciompany, the Registrar General ahall ralesss the amawl o the opaatsr againgl & bank guarantes. The said amound was deposited
with the Morble High Cowt cn & Novembar 2009, Hoa'ble High Courl wide ils onder dated 8 Jaruary 2020 drecied the parties to
commence farnal nanding gver of the infrastreciure in the presence of appcinted Local Commissianer and alga, dinected relagse of 1
500 core bo the operaios by the Regisirar Ganeral sudjed to the oulcome of this applicaten of the Comaany for formal handing ower of
e infrastructurs. . On 17 Janvarg 2020 unconodional BG was subielled by he cpesdtor to Registrar Genesad and ¥ 500 crore was
relzased bo operaler by Mg Hon'Die Hgh Court Fariber,? 35637 core pad fo operaicr has been booked 0 luel cost ard the
COTEEIONDING PAOVEIoA hEs Dean reveread dunng Dhe Guiact year

As per onders of Hon'ole High Cour, formal handing over of the infrastuciure has stasied on 30 Januey 2020 B the project sde.
However, dus bo certain lew ang arder issues initialy ang furher due 1o LOVID-19 pandernic, Local Commissioner's visit has boean
defared. The handsg aver ol Be nivastnuchane fachty has not yet compledad.

Pending final disposal of the appeal by the Hon'tle High Sourl, considerng the provisns of Ind A3 37 ‘Provisions, Sontingent
Liatilibes and Cortngent Sssate asd Sigadicant Accounting Pobiied of the Campany, provision has been updated by irbarest fo #
A7 92 crofes as at 31 March 2000 (31 March 2018:1 384,07 ois) dnd the bafance amaure af § 2004 84 crore (37 March 2014 ¢
1, B76.T3 crane) has been dsciosed & contngant iaDikty

B During e year. thenmal power unils of one 800 MW a1 Gadarwara waf | June 2015, ane BOD MY At Lars woe . 1 Oetober 2019, ane
D MY a1 Tands we! T Mowembed 2019, ane B0 MW at Khargone we f 1 Febragy 2020 one 500 MW at Damipalli wed. 1 Mach
40 ang ong &6 MW @1 Baraum w e 7 Blancn 2020 lwive been declared cammercal, Futher, the Pakn Barwadh Cosl Mine has
L& I;IEElﬁl'Eﬂ i;mmqrml-,- ) 13 .H.pl’d El;l‘l‘i

10 Dwreng the quarisr, the Company has paid an ntaren doodend of § 050 per equty share (par walue ¥ 104 each) lor ihe financsl year
201530 The Beard of DireCles has recommeriled hial dhidend of % 2 65 per eguily shane (par vaise § 100 gach), The to@ civicend
{inchuging imanm deedand ) for the inandal pear 2078-30 s % 315 per equity shane (par value © 10/ each)

11 The Comgany has adopted nd AS 1768 Leases eflecive 1 Spnl 2015, using medilied retrospectve approach and therefore the
CHMEETADvES (Eve o] been reslabed On the dale of ndal apphcadon, he ease habdity hes been measured al the present value of the
FEMAINing IEass paymans and nght of use Besels has been recogrzed At an amount equal 10 the Mase lisbdites . Appbcslion of Ind AS
115 does nol nave any masarial wpas on he Snangesl resuls of 1he Comgany

12 In pursuanoe o Semion 1TEEAS of I IICome Tax &S 1967 announoed by Govennmend of inda thrawgh Taxahon Lews CAmandmsan]
Act, 05 the Company nes oa sievoecabse oplign of shillng 0 e lower tea rabe along with conseguent reductian in oariain &
incentes incuting lagse of the accumulased MAT credit. The Coeagany has nol épled Far this opion ofter avaluating tha same and
CONENUES 10 MEosgnde e ixes ofl noome as per the earkier provisons.

13 a) Dunng the quanar, e Comgany has acquired legal and beneficial awnership of 3 50,55,09,600 equily ahares held by the Presdent ol
Incia in Morth Eastarn Eleciric Powar Corporaten Lid. (NEEPTO) and the acquisition of teneficial ownershio = 600 equiy shares held
Ly lhir Aicsminees of the Presidend of ol in NEEPCO (collectively mepresending 1005 of the ictal paid up share cagsal of NEEPLO) foe
an Fgpregaie consderation of £4000.00 ereie [Rupess Four Thaussnd Croms anlyl

i) Duning ihw quarser, Ihe Company Nes Bcquired egal and benefical ownership of 27309 406 equity snares hedd by the Presdart of
Incha in THOS India Lamited | THDCIL) and the acguision of benelfical canership in & equiy shares neld oy e nominess of the
President of India n THOCIL {cofectivaly reprasaniing 74 408% of the bl peid wp share capial of THOGIL) for an aggregals
toisdevabion of ¥ 750000 crore {Rupees Seven Thousand Frve Huntsed Crom anly)

VN i B00aw, W SOMEany nas Deceme e Hling company and aso a pramober of NEEPCO ang THDCIL.




Due 10 dulbress of COVEDLAAS globaily and = Inds, tha Company has mads &n ik ascessment of s Hosly adwarse #mpact on
psitiess @nd (18 associaed Iinaéncial rsks Tha Company i5 i fhe besness of cenemation and sale of elecnicly which is an essemial
SrvIGE B eMphasized by tha Minstry of Power |MOP). Governmen| of india {GCH). By laking & number of proaclive Sleps and keaping
in wew Ihe salely of 2l ds slakehalders the Company has ensunsd the availabdiby of s powsr planis [ gareraba power @nd has
confinueed 10 supply power during the period of Kekoawn

On the duecnons of MOP, the Central Electrcity Regulatory Comenisason (CERD) issued an order dated 3 Apnl 2020 whemsby
dirgcted that Late Paymerd Suchargs (LPSC) shall apply a1 a reduced rate of 12% p.a. mstesd of the nomal rale of 18% poa if any
delayed paymen) beyond 45 days figm he date of preseatalion of the biks fals betwees 24 March 2080 amd 30 June 2020,
Accomdingty, 1he LPSC for the pear 2020-21 is espected 1o be ower by t 5800 croee approsimataly. Furthar as pes the directions al
MIOP galed 154 16 May 2020 ssued i GocordRncE with ihe anncincemant of GO ander thedtmansbhar Bharat spesal economic
Ao corgrenensve pachage, e Company has decided 1o defer e capaciy changes o $2 054 00 ciore 10 DISCOM: for the lock-
doran penod an aocourt of COAID 18 pangemic fad B powar nol scheduled by the EHECOME 1o be payable withou! interest star tho
&nd of ihe lockdown pariod in ires equal monhly ingiements and Nas aliowed & rebece of © 1,363 00 crore on the capacty chapges
beibed dunng he lcek-dawn pencd to ISCOME on acoount of COVID-18, in the financial year 2020-21. These smownls are provigsional
g may vary dus b0 reconcikation of related dala. Due fo the above, There @& na malerad imgact an the phofis of he Company Tor the
year rdad 31 Mach 2030

Thee Coempany talieves thal the impad due to the culbreak of CONED-13 is Gkely to be shod-lerm in nature and does not antcpabe any
madium o Bng-tarm rgke m the Company's abilfy o continue as a gong corcam and meebing ils Eabilites as and when they fal dwee.
Impact seaessmant of COWD-19 = 8 continieng prooass consddering the urcanainty involved thersan. The company vl continue o
closaty mantsr any masenial changes 1o the fulure ecoramic condibons.

1% Formula used o computaton of coverage fabios OSCOR = Earming belorg meres], Deprecabon, Tex and Excaplonal dems /[Enberast
el of Lranaler b eaperdiung dunng construchon + Soneduled pracipal repaymenis of e long term barowings) and 1ISCR = Eaming
belone Imedes], Degrecianaon, Tax and Exceptonal ilems!{inlerest net of transfer to expenditure Sunng coasiraction)

8 For al sscwed bonds sseed by the Company, 100% ss=ounily cover & mamnaned for guistandisg bonds. The aesuwily g bean craqbad
on property plant and eguigned thrsugh EnglishEquitablke mixtgags 85 well &5 hypothecation of meovable assets of the Company

17 Frguigs al ias quane &g the sasncong higues becsean audied figures in respect of tha full inancal pear and the pubtlished year o
pisle liguras upta the ihird guaner of the curmant financal year

18 Previous penods Bgures haws been reclassihed wherever consdersd necessary

Foor ang on befalof Board of Deeciors
[A. K Gautam]
Directon Finance)
PGk Maw Deha i DB2 03832

Date: 7 June 2020
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CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

&) Deleriad 15z kabilites nat)
Sub-total - Non-current labikities
(i) | Currant liabtlitas
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COMSOLEDATED SEGMENT-WISE REVENUE RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND YEAR EMDED 31 MARCH 2020
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COMSOUDATED STATEMENT OF CASF FLOWS
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" comalisend Financial B 1

The above résulls Nave DEsn Evewed Dy e Aulil Commiles af e Board of Dweclors in Fies meeting heid oa 27 June 2020 and
dpproved By e Boarg of Dwecions & e madaling ekl on lhe same dey

The consokdated fnancal sistements of the Comgpany Tor ihe year ended 31 Meich 2020 hawe bean pregered in accardance with Lhe
Indian Accounting Stancards (Ind-45) a5 prescimed uncer Sechen 133 of e Companies A, 2013 The stabutory auditors have issusd
unmodified opinmn on Hese consoldated fnancisl statements. The sudied accounts are subject to eview by the Compiralier and
Avdind General of India under Section 143(8) of the Companies Act, 2013,

TG GubgediBry and ol wisiluid companii conmdenad m e cossclkated financal resulbs are as follows:

a)  Subsidiary Compankes Ownarship (%)
1 MTPC Electng Supply Company Lic 100,00
&  WTPL Widyul Wyapar Migam Lid 100,00
3 Hanu Bijes Jpaden Mgem Lid 100,00
4  Haminagar Power Genarabing Company Lid 100 50
5 Bhariya Ral Bjles Company Lid T4.00
& Patraiu Vidyul Utgadsn Mgam Lid Ta.00
T Narh Eastein Electne Power Corporaton Ld 100,00
& THOC india Lirniled T, 456
B NTPC Meng Lid. (Incarpodaled on 28 Auwgust 2019) 100,00

o}

1 Unlity Powenecn Lid S0.00
2 NTPC GE Power Services Puwate Lid * 50,00
1 NTPC SAR Power Company Lid 50.00
4 HTPC Taminasy Eneigy Company Lid 000
5 Hatnagn Gas and Powet Pruste Lbd * 2581
& Araval Pawir Company Privete Lig £0.00
T Maa Linga Ngam Precgie Lid 50.00
B MNTPC BHEL Poaer Projedts Povate Lid 50.00
G Manonal Figh Power Test Laboratony Private Lid * 0,00
10 Transformes and El=clnicals Feraks Lid.* 4464
11 Enengy Efficency Serncas Lid 4715
12 CiL NTPC Una Prevate Lid." E0.00
13 Snushasd Vidhyet Migam Lid " a8
14 Hindustan Urvarsd and Aasayan L 2887
15 Konkan LNG L 14 82
16 Trncomales Poaser Company Lid " B0.00
17 Bangladesh-inghka Frgndship Power Company Prvale L * 5000

All fhe abowe Companies are incomporaied in inda excepd Compares at 55 Ma 16 and 17 which arg meorporaied m Srignka and
Bangladesh respaclively

* The financial sialements are wn-audided and cerifed by the managament of respectwa companies and have bean consdeced for
consoigaied fnascial stalemens of ihe Group. The figures sppearing i ther respectve Bnancial satemends may chenge upan
corrplation of e sudd,

aj () Durifg the quaned, the Company has scguined legal and benefical ownership of 3 60,86,08.500 eguily shares hald by |he Presicent

of Irdlia in Momh Easienn Emcing Pewer Cocporaton Lid, (MEEPCO) and the ecqusiton of benaficial cwrership in 600 equily shares
relg by the normmees of tne Presicent of Inga in REEFCDD coliechvely representing S00% of thw wotal paid up shame capdal of
NEERDD) for an sggregale consmderation of § 4000 00 crore |Rupees Four Thousand Crons only]

i) Dureng ihe quanes, 1he Campany Nas acguited egal and tenshoal ownersiig of 37300 408 equaty shares hald by the Presdent of
Imcia o THIDE Indis Lmiled (THDCIL ) arsd fhe seguadun o banebasl Ganeraip i G eqialy snames neg gy me nomineas o e
Presadmy of Wdsa in THOCIL {cofectively regiesenting 74 496% of (he 0@l pmo wp share cagitad of THDEIL) for an egonegaie
conmderation of € 7500 00 crove (Rupees Seven Trowtand Free Huntned Crore anly).

Lit) Wilh the abowe, NTFC Limied hs DECOME M hoking company 3nd a8o a peomoler of NEEPCO amd THDCIL

b} Being & common control adguisitien, Ihe accounbing has been done 65 per Appends C to Ind A3 103 "SBusiness Combination™ as per

pocing of interest methed wndar which assats and habilies of the combning entiies are reflacied af the carmyng ampuwnis and no
BOUSIMEnts arg mage to relled far values, Or necognize any new a55als or labikies, Fumhe, msiElement of prewous year financiad
Slalermgnts has been done as f the Duwtness combssaten hod ocourred from the beginnng of preceding pencd in complance wih
fippenda Cod ing &S 103 'Business Comtsnabion’ Accoidngly, the Consolicaied Batance Sheet as at Mamch 11, 2018, Consoidated
Statement of Prold and koss. Carsoldated Stalsmend of Changes n Eguty and Consolidaied Stabement of Cash Flows for he year
endad 31 Margh 2019 have bogn reslated The diference betvween ihe share capilal of (hose companes and the consgeration paik
has Deen acogneed as ‘Capdal resende-common condrol as at April 1, 2078, Furiher, the tolal cash consideration for acguistan of
S CHTHRArERS STounting bo £11,530 crong paid in March 2020 has been considered as curnent Kabilily of the peevigus year and
cigciennd unddd "Cwram linkditas-Oihar financial kabilfses’

& &) (0 T CERC notfiag the Central Elecincity Reguatory Commigsion (Tesms and Condilions of Tanff} Regulations, 2015 wide Order

pated 7 March 2019 (Regulations. 2018} tor determination of fanff for the tanM penod 20182024, Pending imdue of provisionalfnal tariff
oroers wath efisct from 1 April 2019, capacity charges are bdled to bereliciaries. in scoordance with the tanfl sppioved and applicable as
on 31 March 2099, == provded in Reguations, 3019, In caze of progects declared commercial weef 1 Apnl 3019 and projects where
tan® appbcable a8 an 11 Marcs 20759 A pending fren CERC billng 18 dong Based an capadilty changes a4 Hed wath CERC in iha fanft
petitions  Erergy changes e blied as per the oparatona nomms specilied in the Regulations 2099, The amount provalonaly biked s
T 956 806 4T crove (31 March 20015 93,0074 59 ooie)
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{il) SakeE have bean provisionady recopnized =1 ¥ 1,00 362 52 S (37 March 3019: ¥ GA 30043 crons) on the said basig.

b} Sees ncluee ¥ 1, T5E 88 crore (31 March 301% () ¥ D.02 crose) on acoount of ncome tas recowarable fom f (refundablal 1o the
penelicanes §5 par Aeguiations. 2004 The current year amount = on accaunt of moeme Bax |iEbiny delermingd uwder Vivad se

Vishwas Schame notified under Direct Tas Viead & Vishwas Act 2020 Saies atso include ¥ 9279 cone (31 March 2019 ¥ 101.03
crore) on account of deferned lax malenahzed which is recovarable from beneficaines as per Reguiabions, 2019

o) Saieg mclode #6053 crore (37 March 3009 () ¥ 2 23516 crone] pedsining 5o oremous yEam recognibed basEd on the ondedss meused
oy the CERCAppeiate Tnoural for Eledtnaty APTEL)

d} Revenue from operations far Me year ended 31 Mardn 2020 incluede ¥ 7,003.06 crorg (31 Manch 201% ¥ 737131 crore] on accowst of
sale of energy through redng

Frovmion for curient las Tod he peal @nded 31 March 2020 inclucas § 2 74364 oore (31 March 201%9: {4 T 10581 crore) being 1as
related 1o eadier wears. This incues addilonal tax prowsson amowntng to § 2 T3 8T crore, as some of the Group companies Bave
decded b seltke pending Feomea Tan dapules by ogbing wunder the Vivad sa Vishwas Scheme natified by the Govemment thraugh The
Dpeci Tas Viedd Se Veshwds &cl, 2020 The Geoup COmMpanigs &e n e process o completion of procedural formalibes wndel the
scheime and selbernenl of pondng Gelancie wil be Canmd gul on cormpizhon of such lgrmaliies

Fhe envirdmmental Ceaance (Clpmnce ) granted by lhe Minsbry of Envirgrmient and Fomesl, Governenant of Indio (MoEF) for one of
th Company's pioject cansishng of Tiree wils of B00 WW each, was chalengad bafome the Metonsl Green Triounal (MGT) The NGT
disposed olf the appedl irer &l dirgcling that the order of clearanca b remanded bo the MoEF fo pass an oler granting of declining
cle@rance to ihe projedt graponant alresh in accodance with the Bw and the judgemenl of the NGT and for relering the matler to tha
Expart Apprasal Ceemmities (“Commettes") for its re-cniing, woich shall compléte (he srocess wilhin Sk manins mam the date of HGT
gl WGT asso diecied (hat the envionmental clesrancs shad be kepl in abeyance and (he Company #al mainlan §alus guo in
rzlatan 1o the graject duning e perod of eview by e Committes of 1ill fresh order s paased by thn MoEF, whichevar s earliar. The
Cempany filed a0 appeal challenging the NGT amer hetfore tha Han ‘e Sapmme Court of Inda whach stayed the crder of the NGT &nd
the mgtler is sub-judice. Al (he unds of the propec) have been declared commandal in the earier years. The carryng oast of the praject
as a1 31 hdsrch 208048 £ 15662 28 crore {31 March 2079 © 15,508 80 crore), Management = confidend fat the approvsd fod the
projes shall be granted. hence AG Bravisied B Considenad nocessany

The Compeny i@ exsculing 8 hydid poesd propeclin he 32808 ¢f LiirahRend, whers all ihe clearances wede aooorded. A case was filed
in Hon'ble Supreess Courl of dia ehes the aRtural dester in Uiirakhand in Jdume 2013 10 revies whelbar the wakoues axisting and
ongaing hydio prajects have coatrigubed 10 envirgnmental degradasion. Horble Supreme Cowd of India on 7 May 2014, ergansd thet no
luther cersirucson shall e underiasan in the procss under consideration untd furiher ardesd, which included the sad hydro project of
tha Company. bn fhe procesdngs, Hanble Supreme Coull 8 Bxamining b akow few pogacis which have &l clagrances which incides
the project of dhe Coampany whene (he veirk has Deen stopged. Sggregale cos woured on the project up bo 31 March 2020 s © 16340
crore (31 March 2019 ® 16333 crome). Managemert is configen) that e approval for propeedmg with the progect shall ba grantoc,
N&MOE 0 EROVISOn & consdensd fEEsEmy

dn arnount of § 74900 crore |30 Mesch F0T8 T8 7Y oie) has bean sicuman upto 31 Manch 2020 i respect ol one of ke hydio
powsr gropects of the Comspany, Ihe consbecian af which has been discentaued on the adwoe af the Minislry o Power (MOF}, GDH
witnch incutes § 430 57 ciore (31 Madch 207% ¢ 410 40 crore] i respect of arbdbration awards chalienged by tha Compary befons the
Heorible Hagh Cowrt of Deini In the even B Honble Migh Court gracgs elel 19 the Company, e amowl woukd be aqusiad ageinst
Pleviails Macy o Wis legag Management eapects that ihe 1otal cost ncwmed, anbcpated expEendiute gn the salely &nd MaDEsation
MusdueEE lher ecuring sie cepences and nbeesl coste 88 wel as clame of eontisstidalendorns for various packages for this
pregact will be compensated in ful by the GOI Henca, ne provisan & consklened necessay.

The Campany had apered oo an agraemant for movermen! of coal tiraugh inland watersays far one of 8 StBlions. AS ped The
agreament, e operatar was o casign, finance, buid, operate and mastan the wnicading and mastenial handling Infrastrictuy for 7
yaars @tter which d was 1o be Tamiferied 16 the Compang a 150 Ahwr covemencemant ol the aperstiGns, 1ha Gperalor nad rased
s@viral Oispubes, involed afileaton ang resed subslanial cams on ine Company. Based on ihe menm aibal award and
subssquen directsons ol tha Hun'be Supeerme Sour of Indsa, on amownt of #3566 11 core was pod upbo 31 Mamch 2018 In the
previdus year, the Asbitral Trbeaal hed awarded & clam of # 1 B8 08 orove plus applcable inenest in favour of 1he aparaior. Ths
Cornpany aggnevad by the eiiral @vand and considenng egal opmion abtained, Rad filed ar appaal bafoe the Honble High Couwrt of
Deini (Hon'bie High Court) against the said arbiirsl award in its antirety. Considanng tha provisiors of ind AS 3T 'Provisions, Confingert
Liabdities ard Cantingant Assats’, Sgnifcant Accounting Poiicies of the Company and the principle al consesvalism, &) amount of §
384 07 crare was eslimared Bnd provided far 88 &l 31 March 2015 and balance amount of § 1 87373 crore was deciosed as contingant
limoiiey, along with applcable interesl

Caming ihe year, against the appeal af the Company, Hon'tle High Cowr vice ifs oeger dated 23 September 20159 held that sulgacl ta
deposit of © 500 crore by the Company wath the Regiviiel Genenal of the Coun within S weeks, execution of e impugned weard shall
ramain siayed il the neat date ol heasing and wpen Ranting avai the anling wifrastructung i terms of the conlract by the aparalon 16 1k
Company, iTe Fegstrar Generad shall iseadge he @noum 10 e apralee #gaers! 8 bank guarantes. The said amount wis depasited
wilh the Hes'ble Mgh Caurd on 5 November 2009 Hon'bée High Coun vide s order dated B January 2020 direcied the partes to
commence furnal Barding aver of the infrastiucture in i presence of appointed Locsl Commissiones and also, directed ralesse of ©
SO0 cione o the opesalsr by The Regsirar Ganeral subject i the cuicome of Bhis applcation of the Comparry Mo Teemal handing ouer of
the infrastiructurs. On 17 January 2020, wocuedtionsl BO was sybmitied by the operator to Regatar Genedal and ® 500 crora was
ralzasad to operater by the Hon'ble Hgh Coud Fuither® 356 3% crona pald to operstos has besn ked 1o fued cost and the
ooraspanding prowsion hos been reversed dunng the Curnant year.

-
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Az per ardess of HonBle High Cewun, lovmal handeng ower of the sffastuciee has stoded on 20 January 3020 at the praject sibe.
Heweyar dug 18 certan law 8nd adar seues inmaly and furmer due to COVIDE1E pandemic. Local Commssianers vist has been
galerad, The handing cwer af the infrasiruchure facilfy has not vt compleled

Panding fina disposal of he appeal by the Hon'bie Hagh Courl, considenng the prowisicas of Ind AS 37 Proswaions, Coalingen
Ligilgms and Comngem Assels’ and Sagnificant Accounting Polcies of ihe Company, provision has besn updated by interest o §
3782 crores s &1 37 March 2020 {37 March 2099 354,07 orova) and the palance emow of § 201484 croom (31 March 2099
THTS T3 o) has e digclosad a8 Cantmpant kabiliy

Dluiiig 1M pagi IhanmEl poesr wing of ane 00 MW at Gagarsaraw e ! 1 June 20019 one BO0 MW ot Lara we | 7 October 209, ane
BED WY @1 Tanda wet 7 Movember 2005 one G0 MW a1 Khargone wel 1 Febisary 2020, one B0D MW al Darkpalll woed, 1 Manch
230 ang gre 250 MW at Barsurs w el 1 March 2020 have been declared coernmensal Furlber, the Pakn Barwaddh Cogl Mina has
been feclied cammencia wa ! 1 Apid 2009

Duinng the Geana. tha Company has pad an inkeren dendend of F 080 par equity share (par vatue ¥ 104 aseh) Tar the fenancal yaar
2019-20. Tha Board of Dimciys has necommended final dvidend of § 2.85 per aguity $hare (par vaiee T 100- &ach). The ieEl descand
{inciwding interem divdend} for the financial year 2075230 is T 315 per equty shane (par value 1 10 each).

Tre Groug has adopbed Ind AS 116 'Lesses’ effective 1 Apri 3018, using modfied retrodpects bppecach and theredora iha
comparatives hawa not besn esiaded On the date of infal applicataon. the leass liakikly hes been meaqensd af ihe present walue of the
rEmaning lease payrnents ard aghl of use assals has been recogaieed a8l B0 Bmown equal 0 the lease habilinas: Application of Ind A5
116 goes not have any matenal mpact on the fnancial resuts of the Graup

Gwe 1o outbreas of COWID-15 giobaily and in Inda, the Group has made an inilial asssssmen] of iLslikely advarse impad on business
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Independent Auditors’ Report

To the Board of Directors of
NTPC Limited

Report on the Audit of Standalone Financial Results

Opinion

We have audited the Standalone Financial Results of NTPC Limited (“the Company”) for the
year ended 31 March 2020 included in the accompanying Statement of ‘Standalone Financial
Results for the quarter and year ended 31 March 2020 (“the Statement”),being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations ).

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

i is presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

il. gives a true and fair view in conformity with the applicable Indian Accounting Standards
prescribed under Section 133 of the Companies Act 2013 (“the Act™) read with relevant rules
issued thereunder and other accounting principles generally accepted in India, of the net profit
and other comprehensive income and other financial information of the Company for the
quarter and the year ended 31 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Statenent section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (“the ICAI”) together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAT’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion on the Standalone Financial Results.




Emphasis of Matter .

We draw attention to the following matters in the notes to the Standalone Financial Results:

(2 Note No.3(a), regarding billing and accounting of sales on provisional basis.

(b) Note No. 5, in respect of one of the projects of Company consisting of three units of 800MW
each, where the order of National Green Tribunal (NGT) on the matter of environmental
clearance for the project has been stayed by the Hon’ble Supreme Court of India, the matter
is sub-judice and all the units have since been declared commercial.

(c) Note No. 8, with respect to appeal filed by the Company with the Hon’ble High Court of
Delhi in the matter of Arbitral award pronounced against the Company and the related
provision made/disclosure of contingent liability as mentioned in the said note.

(d) Note No. 14, which describe the assessment of the impact of Covid-19 pandemic by the
management on the business and its associated financial rishs.

Our opinion is not modified in respect of these matters.

Management’s Responsibilities for the Statement

This Statement has been prepared on the basis of the standalone annual financial statements. The
Company’s Board of Directors are responsible for the preparation and presentation of these
Standalone Financial Results that give a true and fair view of the net profit and total comprehensive
income and other financial information of the Company in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregulanties; selection and application of
appropriate accounting policies; makong judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate intemal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Standalone Financial Results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concem, disclosing, as applicable, matters related to
going concem and using the going concem basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic altemative but
to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.




Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results
as a whole, are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The nisk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (1) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate intemnal
financial controls with reference to Standalone Financial Statements in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ablhty of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors” report. However, future events or conditions
may cause the Company to cease to continue as a going concem.

e Evaluate the overall presentation, structure and content of the Standalone Financial Results,
including the disclosures, and whether the Standalone Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We alse provide those charged with governance with a statement that we have complied wich

relevant ethical requiremenes mgardmg independence, and o communicate with them all
relanonshps and other marers thar may ceasonably be thoughr 1o bear on owr independence, and
whem .:lpp'.ll:ahlﬁ .




Other Matter

The Statement include the results for the quarter ended 31 March 2020 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year
to date figures up to the third quarter of the current financial year which were subject to limited

review by us. :
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Independent Auditors’ Report

To the Board of Directors of
NTPC Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the Consolidated Financial Results of NTPC Limited (“the Holding Company”)
and its subsidiaries (Holding Company and its subsidiaries together referred to as “the Group”),
and its joint ventures for the year ended 31 March 2020 included in the accompanying Statement
of ‘Consolidated Financial Results for the quarter and year ended 31 March 2020 (“the
Statement”), being submitted by the Holding Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of reports of other auditors on separate audited financial
statements /financial results/ financial information of the subsidiaries and its joint ventures,
referred to in Other Matters section below, the Statement:

1. include the financial results of the following entities:

List of Subsidiaries:

1. NTPC Electric Supply Company Ltd., 2. NTPC Vidyut Vyapar Nigam Ltd., 3. Kanti Bijlee
Utpadan Nigam Ltd., 4. Bhartiya Rail Bijlee Company Ltd., 5. Patraru Vidyut Utpadan Nigam
Ltd., 6. Nabinagar Power Generating Company Ltd., 7. NTPC Mining Ltd., 8. THDCIndia Ltd.
9. North Eastern Electric Power Corporation Ltd.

List of Joint Ventures:

1. Utility Powertech Ltd., 2. NTPG-GE Power Services Private Ltd., 3. NTPGSAIL Power
Company Ltd., 4. NTPC Tamilnadu Energy Company Ltd., 5. Ratnagiri Gas & Power Pvt. Ltd.,
6. Aravali Power Company Pvt. Ltd., 7. Meja Uja Nigam Pwvt. Ltd., 8. NTPGBHEL Power
Project Pvt. Ltd., 9. National High Power Test Laboratory Pvt. Ltd., 10. Transformers and
Electricals Kerala Ltd., 11. Energy Efficiency Services Ltd., 12. L NTPC Urja Pvt. Ltd., 13.
Anushakti Vidyut Nigam Ltd., 14. Hindustan Urvarak and Rasayan Ltd., 15. Konkan LNG Ltd.,
16. Trincomalee Power Company Ltd.*, 17. Bangladesh India Friendship Power Company Pvt.
Lid.*

(* located outside India)

il. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

iii. give a true and fair view in conformity with the applicable Indian Accounting Standards
-prescribed under Section 133 of the Companies Act 2013 (“the Act”) read with relevant rules
issued thereunder and other accounting principles generally accepted in India, of the
consolidated net profit and other comprehensive income and other financial information of the
Group for the year ended 31 March 2020.
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Statenent section of our report. We are independent of the
Group and its joint ventures, in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are
relevant to our audit of the consolidated financial statements under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAT’s Code of Ethics. We believe that the audit evidence obtained by
us and other auditors in terms of their reports referred to in “Other Matter” paragraph below, is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter
We draw attention to the following matters in the notes to the Statement:
(2) Note No. 5(a) regarding billing and accounting of sales on provisional basis.

(b) Note No. 7 in respect of one of the projects of Company consisting of three units of 800MW
each, where the order of National Green Tribunal (NGT) on the matter of environmental
clearance for the project has been stayed by the Hon’ble Supreme Court of India; the matter
is sub-judice and the units have since been declared commercial.

(c) Note No. 10 with respect to appeal filed by the company with the Hon’ble High Court of
Delhi in the matter of Arbitral award pronounced against the company and the related
provision made/disclosure of contingent liability as mentioned in the said note.

(d) Note No. 14 which describe the assessment of the impact of Covid-19 pandemic by the
management on the business and its associated financial risks.

Our opinion is not modified in respect of these matters.
Management’s Responsibilities for the Statement

This Statement has been prepared on the basis of the consolidated annual financial statements.
The Holding Company’s Board of Directors are responsible for the preparation and presentation
of these Consolidated Financial Results that give a true and fair view of the consolidated net profit
and other comprehensive income and other financial information of the Group including its joint
ventures in accordance with the Indian Accounting Standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the companies included in the Group its Joint Ventures are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and its joint ventures and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
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of the Consolidated Financial Results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the Consolidated Financial Results by the Directors of the Holding Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group and its joint ventures are responsible for assessing the ability of
the Group and its joint ventures to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the respective
Board of Directors either intends to liquidate the Group and its joint ventures or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and its joint ventures
are responsible for overseeing the financial reporting process of the Group and its joint ventures.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Consolidated Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from eror, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of intemal control.

e Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to consolidated financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

»  Coreclude on dhe apptopriateness of the Board of Dhiectors wse of the poing coacem basis of
accounting and, based on the audit evidence obeined, whether a material uncertaincy exists
related 10 evesnes or conditrons thar may cast signdficant doubs on the abiliny of the Group and
its oint venmures to continue as a going concern. If we conclude thar 2 materal uncerrainey
exineg, we are requined to deaw sttenion moonr auditor's repot b the related disclosures in doe
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events or conditions may cause the Group and its joint ventures to cease to continue as a going
concermn.

e Evaluate the overall presentation, structure and content of the Consolidated Financial Results,
including the disclosures, and whether the Consolidated Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its joint ventures to express an opinion on
the Consolidated Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the Consolidated
Financial Results of which we are the independent auditors. For the other entities included in
the Consolidated Financial Results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in intemnal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable

Other Matters

a) We did not audit the financial statements of Nine subsidiaries, whose financial statements
reflects total Assets of T 69,670.12 crore as at 31 March 2020; total Revenues of ¥ 3,769.78
crore and ¥ 14,228.69 crore for the quarter and year ended on that date respectively, as
considered in the consolidated financial results. The Statement also includes the Group’s share
of net profit using the equity method, of ¥ 37.13 crore and ¥ 384.08 crore for the quarter and
year ended 31 March 2020 respectively, as considered in the consolidated financial results, in
respect of seven joint ventures, whose financial statements have not been audited by us. These
financial statements have been audited by their respective independent auditors whose reports
have been fumished to us by the management upto 24 June 2020 and our opinion on the
Statement, in so far as it relates to the aforesaid subsidiaries and joint ventures is based solely
on the reports of the other auditors and the procedures performed by us are as stated in
Auditor’s Responsibility section above after considering the requirement of Standard on
Auditing (SA 600) on ‘Using the work of Another Auditor’ including matenality.

bi ‘Ihe Stacemenc also includes the Group’s share of net profic using e equity method, of T 13,09
cromes and ¥ 2128 crore for the quartsr and pear ended 31 March 2020 respectively, as
considered in the consolidated Financial reswlts, m respect of wen jont ventures, whose hnangal
suaternerns/Tinancial informedon are wnaudited and have been fumished w us by e

of the Holding Compamy and our apinion on the Statement, in so Far 25 i relares
tr the aforesad jomt vemure companies are based solely on such wnaoded financial
fruncial nfsewotion. In our_gpinion

p and ing to mu[inn ﬂ _

AT
i L
'I:{. [ RAHCHI I"sf.l

0 _"C’




explanations given to us by the Holding Company’s Management, the Group’s share of net
profit included in respect of these joint ventures in these consolidated financial results are not

material to the Group.

Our opinion on the Consolidated Financial Results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors and the
Financial Results/financial information certified by the Board of Directors.

¢) The Consolidated Financial Results include the results for the quarter ended 31 March 2020
being the balancing figure between the audited figures in respect of the full financial year and
the published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.
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AnmExure o
Hall Year
KA
Hom-Comertible Ciebemurcs CRIIL RISTE LA Sile
: BT JKCRA] AAA (Saghie]
CARE Batrogs CARE AAA: Stakle
I SHEKd) & () Payrent Sialus:
PE:;:* "?&ﬁﬁ‘.‘:ﬁ.‘&?xﬁf" Mleset due b 451 (V1 064 20D b 360 060 7009
Beries FProvious Interest Previous Princigal Ml Iniees | ."l.mufl.m[ | Mexl Prncipnl .’m:murll
Py ETens dake paymess date poymenidate | |Rs Crore) paymen dme IRs (o)
XXX (M-{3- 1) (5132010 - = =2
Xxxn - 23033000 1007-202 10 b1 | -
NI 3| =03-HXH0 JI13-H0k0 - - -
XXXIV . . 10-07-2000 RT1 | IDd6-inm 1000
XXXV : : 10-0%-2020 273 | 1s0eaze ™
[ xxxvI : 16122019 0-07-2000 A | 3
XAV - - 1 0-08-2021 26.79 | . :
XXXV - 23033000 oot | ™ - :
XXXIX - . 02 | 713 | Dee-dad0 7.0
XL 2 . 10072000 | 73 | 2047201 5,00
XLI . 23-12.201% 0073000 | 580 | . :
XLl 24012020 : : 5 =
ALin . (240133000 1005 2031 545 - -
XLV : . B4-02020 4815 = i G
XLy . - 10072020 ] ([ 5.0
XLVI 2 . -7 2030 GOk | 2047-2020 <0
XKLV - H-2T0 14 - . .
XLYI #7-03-2020 . . -
XLIX = X -4 2020 1760
L e[ 22019 . : )
L 14-03-2020 . : % T
L 24-03-2020 . 3408.201) 3531
53 & e 13052020 3148
54 25.413:2020 . : 3 : ;
55 2 = 21-08-2000 2].45
m 03102019 = | = > =
& 14122019 - ! : 2 i
P H-12-201% s : = x
=% I3 2028 - = = =
& 2 a5 0d. 2020 B %
= i i - 020 16T -
&2 x . 24052020 S0 KL
8 : e 16002010 5045
 ® 07-11-2019 | - 3 :
L] 25:11-2019 - -
6 1= 12.2819 - 3 z
6 15-01-2020 : : _
e = ; a4 20000 242,38 <
& E z 17072020 %147 2
Remarks

{13 Inleres) and redeiption paymeses for the period 00, 102009 i 3103 2020 pasd e per daies indbenied shoae
(i) Poymeenes for nedt due dale (b if Blling o habidey (00, wall be made on o warkong day ae per terms of IMSERE Circuler Js)
{fil In case of pari redempton, misrest peyment on pan redemsgeion his Been palddwill be paid along-with prncipsl arowes.

3. Fer 5204} (bl (el ond {60 1) reher Andited Asnual Financial Results for the period ended 3| March 2020 a5 gpplicahle.




NTPC Limited

I Creversamend of fngiir Enterpring)
PO T CENTRE

Annexure-A
Initial Disclosure of NTPC Limited as a Large Corporate Borrower
5r. Mo, | Particulars Details
1 MName of the company NTPC Limited
2 CIN L4010DL1975GO1007%966
Outstanding borrowing of company as on 107,373,327
3| 31032020
{Rs. in Crore)
4 Highest Credit Rating During the previous FY “CRISIL AAA/Stable™ by CRISIL,
1 ith A : : “[ICRA] AAA (Stable)” by ICRA &
along with name of the Credit Rating Agency "CARE AAA: Stable” by CARE
MName of Stock Exchange in which the fine shall be NSE
5 paid, in case of shortfall in the required borrowing
under the framework

® Rowrowitiegs heaviong origimad materily af more than one vear mu"ﬂ'c'.l'un'ﬁ':g eviernal commercial WIIE:I:

We confirm that NTPC Limited is a Large Corporate as per the applicability criteria given under the
SEBI circular SEBYHO/DDHS/CIR/P2018/144 dated November 26, 2018,

N Sal”

Nandim Sarkar
Company Secretary

—

Email: csntpoiantpe.co.in
Contact No.: 011-24360959

B LideithiacadNivn Maimmbeers | IR0 D DI DORT 5400 b 00 T |.,.:-|.|||,|" M P27

Resistered Diffle W PR e, SUOCHML Csmples, 7. nsasha

A, nﬁaﬁ:m

Director (Finanecea)

1% O =250 (R, E=<muil isd'ahaipocon
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NTPC NTPC Limited

A R e e feafia Eauerprise)
C

TE CENTRE
Annexure-Bl
Annual Disclosure of NTPC Limited as a Large Corporate Barrower
1. Name of the Company: NTPC Limited
2. CIN: L4010DL1975GO1007966
3. Report filed for FY: 2019-20
4. Details of the borrowings (all figures in Rs. crore):
5. No. | Particulars Details
i Incremental borrowings® done in FY 24 056.50
(a)
ii. Mandatory borrowing to be done through issuance of debt 6,014.13
securities
{b) = (25% of a)
iii. Actual borrowings done through debt securities in FY 7,356.50
(c)
v, Shortfall in the mandatory bormowing through debt Nil
securities, if any
(d) = (b) - (¢)
{IT the calculated valae is zero or negative, wrile "nil™}
V. Reasons for short fall, if any, in mandatory borrowings Not applicable
through debt securities

* Borrowings havigg erigimd ssataeiy of more dhan one year and excinding extermal commercial forrowiegs.

N Accdiet ,_—S“ e
Nandini Sarkar AK mﬁ;

Company Sccretary Director (Finance)
Email: csntpefantpe.co.in
Contact No.: 011-24360959
Byin~
Registered Hiee: N TP Mhavein, <000 Compl |msabsformad Aven Lodl Rood, New Dellis-] 1
Curporate lbentificntion Sambeer: D40 0DEVTST 5000 D07 b ||.-I|.||||.u1'."‘u--' 1 TEEARTAAS, Faw 01 122436101, E-moil I L

WVWehixipe
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NTPC Limited

(& Govl. of India Enferprise)

Fm mrE Corporain Cendre

Bl B 000 A SERCmiplinnee 200 7= 18 [hateud: ZEOS 200 E
Mumnger Cizpserul Manaper
I lstime Dleparmimient Diepartment ol Corporte Services
Matisnnd Sock Esclanuee ol Indis Lid ASE L imited
Ischanps Plus Flosir 25, Phicoes Jesjeehhing Tmyers
Bandra Kurly Complex, Bangral i) [akal Strec)
B bl a0k 4 | Bl uimbsab- i Qg
Fas B 022 - 63GRIIT 2O39R2IRGRA 18 1 28/ Fax Wi 22 272 1 L 237330 F T nrra sl
Bl L1 26 2T LT 2T G NFA2TIZSTY
bl )= cnplbstenae coin Eommils sorporelationsishasindia.com .

Subjecr: Sulimission of Aamel Aondited Besults (Sandolone and Conselidaged) of ¥T1C Liel. For the
Fimancind Year ended Maorel 30, 2008 ol recommendation of Finpl Dividenl for (be Financial
Year 200T-18,

I Jesar Sir.

W e encliming herewith the Audited Annud Finanéial Besulis (Standalone & Consolidabed ) e the finangizl year
ended March 51, 2008 along with Usnediled Flaoncial Besults foe the Quarder ended Sarch- 3, 2008 in e
proseribed formas. Also enclosed ds the Awdives Repori(ah on the Aanual Finoneial  Resulla {Siandobone &
Coomadicluted) o the foancial year ended Marel Y1 2008 Further. iU s beeelsy declired thar thé Jobnt Sagutir
Auditees ol the Comparry have furnished Audil Report on Standalone & Consfidated  Financial Results with
urnmdificd |.1[!|:i.I:|Il.|r!. |-|'IE'.'§.L' resuales live bain I'I."l.'il_,'lﬂ-'l:i] by the Awdif Commitiee of the Board of [irectors in their
msgeting el on bay 28 2008 and appeaved By Lhe Boond of Dimaciors o the mectings held on the saime day,

The inlomation as ml.p.lll'L‘lJ nnder H.-l.'gl.ﬂuli-:ln SXd of ke SERT (LODR) 'P.-..lsuluq.i.-nnu, M5 B poversd im the
Audited Financral Resuls and Annexure o this: leiter. Furiber, we wish 10 inform voo that the Awdied Anaunl
Finameinl Resulte {Standalone . heing. Lnpublished Price Sensltive Information will be submitted: to the Debeature
Urasiesis] Foe mkhbig note of 1te contents and dssming their Cerlificate, after the same is mnde public through S1ock
Eschanges, Therefore, the Certiticate from Plehermture Trustee(s) neaquired 0 be fumished anider the Regulation 52(%)
of the SEB (LOR) Regulations, 2615 will be submiited w Steck Exchanges on receipl of the same from the
Debwrture Trustec]s),

The, Baasd ol Directers hove alse recommended Anod dividend of Bz 2,30 par equity shasg G the finoncial yew
2031 7= 1N, subject b approvad of the Shareholders T the ensuing Annual Genernl Medting. The fingl disTdend |5 in
iddition 1o the mlerim dividend of Bs. 2,73 pér equity share for the financial vear 200 7-1% paid in Febreary He08

ke Board Mecting commeeioed it !‘J.-m and eoncluded ar | 4, Ifh,ﬁ

I'he submbited infrrmation shall also be hosied on the Comipeny s websie,

hambidng yan

YWugflrs Faithfufly,

Jﬂm}
Com iy Sevretury
Bl Ak Acbpwve

oy ovpfern ¢ RN W, SR ST, 7GSRI g, Ak ane Ay Rl oo
srdTe VRERE A Lan1on0 e DT AT A, o odsaraan, e WL on-aessnoes, SR nipooogimion. oo in, SRRTEE wwaenipo ooum

Ruogisterad Office : NTPC Bhawan, SCOPE Complar, 7 Inalilulicrsl Ares, Lodi Road, Naw Deite 110003
Corporatn identification Nomber | L4010 DL 197EG0HCTIEE, Telephone No.: 011-24337333, Fax No.: 01724361018, E-mall : nipocedingo oo in
Wihadte : v ripe.co.in
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STATEMENT OF ABSETS AND LEABILITIEE

£ Crorz
5L |Particulars Standalons Consolidated
Mo A5 al A5 at As &l As at
31.03.218 31.032047 3403, 2014 31032097
{Audited) [Audited) {fudited) {Audited)
& |[ASBETR
1 [Mon-curmeni assets
{a] Property, plart and equipman 1207 20.61 2062, 70 129706.70 104238 52
o) Capital work-n-progress TIIAEY BIA02 45 B1623.710 HE451108
[} Intangible assnis 311,80 283.02 131.78 13312
{d) ntargibda aseels undar devaiaprmesn 45836 43483 365, 36 434 63
[a] nvesirmernts in aubsdisry and joinl venbire companies 941,20 B34 63 - -
[} Invms tmenis Rocounbad for weing the eguily malhod - BTES.32 FEOD 44
(@] Financind assats
L) Investinenis 10628 113.48 106,28 11348
(1} Trade recalvables - A5 Ep - a5.54
(1) Loars BESEET 530.68 454 87 a0t 34
[ Dthet imoncial asseds 1632.86 TET4E 160086 1358 32
{h) Gkt non-glerent asseis 11668.68 16673 4B 1181089 17128.490
Sub-total - Non-current assots 21274013 207TEEA.TE Z234373.65 ITORE 44
2 |Curfedl assets
{a) Inventaries 605738 G504 81 B140.29 E585.13
ib) Financial assels
[i} Trade recenables TETT.AT a3y.az EB12 .19 BOE3 80
(&) Cash and cash squivalanis 80.40 15712 JBRE.11 363,83
[Hi)y Bank balances cther than cazh and cash-equiaianis 3917.59 2TT3A7 3059949 293763
|} Loang 280,22 336 82 238,43 217,92
| Othar firancial assats Fo3E 42 A053.30 B424.03 @128.97
ic] Qther current assats 10BTE 23 A53E 44 1424608 d4818.TT
Sub-lotal - Current asaets 671030 28399.50 39748.60 30009.08
1 Fl-mull-iﬂﬂ duferral sccount debit balances r431.13 E22 EX 74594 532 EX
TOTAL - ASSETS [ ZABATT.A |
B |[EQUITY AND LIABILITIES
1 ity
i) Equity share capital PR L B4R 45 B245 48 245 48
() Diher eguty H3532.11 HTeas 77 25318.01 E9502 585
Todal equity attributable to the ownera of the pareni 1077777 25231.23 10356347 57338.02
Men controfing inlarest - - #4777 B35
Sub-otal - Total equity U777 S6231.23 10451124 PG4T 28
£ |Lisdsililies
Mon-current labilitos
il Financial kabdities
(Il Bomowings 1OBEST 60 9Tz s 11677881 104075 12
il Trade payablas M s | 13297 e | 1317
(1] Ciiter financial liabiites. 2164 69 FT 13 2ETN ZA5E 6D
(5] Provisions 48090 463,15 480,50 45315
{c) Dederred fax liabdibes (met) 240863 1464 04 2408.14 1484 45
{d) Oiher non-curent nbibes = 17 49 - 1748
Sub-otal - Non-current Eabilities 11 111}_1_;_1 10156506  121875.47] 108409 48]
Current liabikities
{a) Financiak Babililies
il} Eorrowngs G500, 32 3000.56 SEN0. 18 111954
] Trade payabhes 559384 48Ta.08 &T07.55 BERTATO
(i) Cribar fenencial liahiltes 21408 98 1917340 22881 28 20853282
(b Dahar curant liabisss 253,95 10B1.16 115667 1203 24
(e} Provessans Bo8e.a3 ToE4 62 aisi.e BT
fd) Current lay linbilEeas {ned) - 7520 - E1.40
Sub-toial - Current ltabilities A2554. 76 IB17T 32 45649 05 IB550.43
3 |Defurred revenug 285,50 2121 14 233149 P40 Ba
4 |Rogulatery doferrsl account credit balances - 482 74 - 485,33
TOTAL -EEIJET"!' AMND LIADILITIES




AUDITED SEGMENT-WISE REVENUE, RESULTS, ABSETS AND LIABILITIES FOR THE QUARTER AND YEAR ENDED 41 MARCH 2048

P Crams
£1. Mo, | Farticulars Standabons Consaldated
Quarier ended | Cuarter ended | Quarter ended | Year ended | Year ended | Yearonded | Yoar endad
3.03.2018 I 047 1.02NMT J1.05.2018 39,03, 2017 21032018 J1.03.20MT
= {Unauditad) [ el it {Unausditod) {Aungdited) {Audited) {Awidited) iiuielitad)
2 3 ] b [ T a g
1 |Segment revenus
- Benemlien 2288578 SUBET. TR 2060855 HIATE B TagG 1 52 g4247.29 ToR4AT A7
- Lerss: inbar segmant alminason (183 A (HITAET)
BIIS4 B0 TTaT4 28
- Diars B7E.86 445 07 56T 182517 1587 BGE2.10 S437 14
- Let Inber Segman| alminatan (B0ET) (28,33}
BE11.40 538881
- Ungildcated 25208 1.0 18R &F 903 84 314 47 67530 146.25
Total 261783 T10487.84 J0BE6.85 ES20T 98 942,30 S0E41.58 Bak09.31
7 |Segment results (Profit badars tax and
interast)
= Goenaraton K448 25 IBED S 4981 B4 1 TR0 35 17785 47 1892153 17HOE 74
= Cthers 84T 31483 (11411 157 B4 [ B1) 25270 BO0E
Tovtal 5531.08 J8904.78 434023 17955.00 170086 1837442 1TEES A0
Lesg
[} Urallacatnd fnance costs 110417 1065.04 EGT-E2 a4 25 354720 4474 55 365108
[ii) Chihar uraliocable sxpendidture net af
unaliocahle moams 85031 251 8B 1034 36 AT 25 1T1E 86 AE4.15 45417
|Profit befare tax {including reguistory ITEG.AT 2584,78 300785 13042 60 12387.80 13241 B8 13760.55
dafarral account balances)
k | Segment assels
- Ganaratian REITT 1B 14942165 (6 126728.63 149277 168 12671.63 15811341 TI2EH2.TE
- CHbars 4a53 25 #2732 BF A518.96 4552 26 3518.95 AT18.07 S00n.20
- Un-alocated 050648 12 B4t52 80 10632580 10h0G58 12 108329 00 |QaTEe T 111242.64
- Ledas” Inler segmend sfimination 25013, (420.27]
Total 280153, 56 S4ATRSILEE ZI65TT .49 28019356 436577.48 ITATER.00 T4R49T T6
i Segmant liabiifies
- Gimnaration T4E8E 40 14231 39 14531.25 14E8E 40 145637 .35 132340 1E460 89
- Dithers 2546.00 241420 15862 254600 2158 52 85550 33Z7 A3
= Lin-glipCatad 1408317 33 12560 G 1236854 88 T&0BET 35 125554 58 145864 .72 1531300 049
- Lessilnter seamen ekminaton [268.13} 142627
Total 158415.739 14633025 140348 28 158415.7R 18034628 17D 59 150659 .34
. geographical seg not applicalie

=




Hofos:
i The abowve results hove been mayiewed by le Audf Commitee of the Board of Directars:in fhair meefing held on 28 May 2018 and
apmmyed by the Bazrd of Dineclars it ik mesing meid on the sEma day

2 T sdibsidary and jainl veriure comaniss- tonsiderad in the kdated financial reslls are ns ioicws

&) 5 Ormarship (%)
1 WTPC Electrc Supply Campsany Lid 10000
3 NTPC Vidyat Vyspar Nigam Lig 100.00
3 Karl Bylea Uipadan Migam Led T2 64
4 Bhartya Rail Bijee Company Lid F4.00
5  Pabrartu Vidgal Utpadan Migam Lid. Td.00

bl Jalnk Yenbere CompEniss
1 Ublily Pewarbach Lid, S0
7 NTPC GE Power Sendces Prvale Lid 50,00
3 NTPG SAlL Power Company Lid 50.00
4 HTPL Tamiinadis Energy Company Lid 50000
5 Ratragr Gas and Power Prvate Lid." 2551
E  Amvall Power Company Privale Lid LR i)
T Meja Uiris Nigam Privabs Ltd 50,00
B NTPC BHEL Power Frogcie Private Lid.™ 5000
5 BF NTPO Energy Sysiems Lid 4500
i Habinagar Powar Genemling Company Prisade Lid 50,00
11 HWatisnal High Power Tes! Labosaiony Privale Lid 20,00
12 Temnsformets and Elecideals Kersts Lid * 44 80
13 Enargy Etficiency Serices Lid* 1T
14 “CIL NTPE Wvja Privabe L19.® 50.04
15 Anushaki Vidhyo! Migam Lid.* L RE]
18 Hindustan Urvarak and Rasayan Lbd. Rl
17 Konkan LG Private Lid.* 255
18 Trincomales: Povwns Company Lid* 5,00
1% Bangladesh-Indla Frendship Power Comparny Privade Lid * 50.00

All ihe pbove Companies g incomporsied v indis exoepl Comgany at 51Nc 1B and 19 which are ncorpomded in Snilarka and

Bangladesh respeciively

* Tre Ffrancml slatements fre en-aodibed and carifed by fhe management of meepachive companies and hive begn consideed o
consolideted financial statemants of the Grebp. The figures appedring n ther respective financisl statements may changs upon
ceempkelicn of Ihair Bust

3 &) The CERS notded tha Tanf Reguisticns, 2014 in Febnuany 2014 [Aeguistons, 204). The CERC hes isesad Bl cdars for all the
siations excepl siv stations for the periad 2014-19, uprder Regulalieons. 2014, ard beasficiarms are bied based on such tarff oicats
isswed by e CERG Far oihar staticns, beneficianes ane biled in accofdance with ihe princwles given m iba Regulalicns, 2094, Tha
engry charges in mepack of ime coal based stabions are provisionally bifed based an e GOV af oaad "es recaved’, measured &l wigon
top semphkes in mespact of most al the slations baning o few on jhe grounds of safely Ssues, for (he guanily suppied Thiogh
conweycmiioad and other difficuliies. The amounl prosisicnally billsd s T 80, 67065 croee (31 Margh 2017 # 74,790 65 o)

by The Campany has fled a wiil patton befere the Hon'tee Deti High Grur comiesting cefain provisions of the Reguistions, 2014 AS ey
crgetians Trom the Hon'ble High Court on the [s5ue of peint of sampling for measuiemendt of GOV of coal on ‘a8 fecehad basis, CERS
ke 2und an orar dated 25 Janeary 2018 (subject o final decision of the Han'bie High Cowr) ihal ssmples for messoraman of eoal
on ‘& received basis should be codecied from wagan lop af the genenating stations, The Company's raview pettion before the CERS
in respect of the aboye order was dismitsed vide {heir ardear dated 30 June 206 Vide order dafed 10 Movember 2016, the Han'ola
Dielki High Coud kas parmgled ihe Company io &pprofch e CERC with the difficuliies beirg faced m mplamendatian of the arder af
CERC in ihis regatd and the Gompany has fled & patdion wih ibe CERG. Pendmg disposal of the pesition by the CERC and ralifcatwan
Ly thia Horlile Dedni High Céurd, maasuremant of GOV of coal & being  dong from wagan {op samples in nespect of miosl of the stadians
barring 8 faw en e greunds of safaly Esues, for he quantity supslied throogh conveparsiroan and obher difficulties

Salas haue hean provieonslly recogriced af # 79683 80 crore (31 BMarch 2017 ¥ TS ADD.54 crore | of e Said Bagid

o} Saies incde T 6.449 crorg 131 Mach 2017, T 895,55 crorg) penaining 1o previous years cogrices based on U andeds ssued by ha
CERCiAppeilata Trioumel far Elecinaly (APTEL). This includas reversal of sales amoisniing ba © 287 69 crore in fespact of ore of the
slafinng. congidarng the dieclions Esued by rh:--l:EFI:'I: on 28 September 2017 Furthir, sales far e year Bnauntng o€ 8675 crom
hias nof been recagnised congigaring ihe salg directans,

di Sales nclude ¥ 21033 croee (31 Mach 2007 £ KE) on sccount of ncome B85 refundable 1o ine peneficianes as per Regulasons,
2004 Sales also inclide T 66,98 crone (31 Manch 2017, € 46.04 crore} on account of daferned tay mabanalzed which is recoverabls
from banehciades aa per Ragulatans, 2004

o) The commprcial operaiion dawe (COD) of one of the stabons of the Company declored by the Company es 14 November 20094 wan
chabignged by aone of s benaficiaries. CERS wids order dated 30 Ssptember 2017 direcied 1o consider (he COD of the et unit 85 B
Karch 2016 in place of 14 Movember 2014 The Company filed an sppanl Bgainst Ehis ceder i APTEL which hes been admitied
Pending disposal of the appeal and considering the sald arder of the CERC. sélen of ¥ 246 75 crom meognized B T March 2016 has
been rewersad ard balance amourting 1o T 3TE 85 crore has been provided 8 Frovislen far il acusiment’ tor (Fe pened wplo 31 =
March 2017, Saies for (he curnent year has been recognized as per the said ordei E ;
year (5 T 107 88.-

4 Frovigwn for cument tax for the year includes i3y ralaled to gafker yaams amaunting to (- ¥ 551 30 crore {pressous
cronaj
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[rurmg-ther year, one (hamsal unil of 800 MY at Kudgiwa f 31 July 2007, ane thermal unit-od 560 MWW ai Maugs wel 18 Sepiemisr
2017, one thermal uni of ES0 MAY 8l Sciapur wel 25 September 2017 ard one tharmal unl of 500 MWW & Lnchahar wial 20
September 2007, ana shesmmal gnd of 250 MY &l Bongaigaon w e O Mevembet 2007, ona therns] un of 800 MY 8t Kudg wel. 31
Oecember 2015 ard 8 MW small bydro pewer projec! at Singrawd woe f. 5 Manch 2018 have been declamed commescial Furthiar 485 M
wifnd fariin ad Riojmal Wind Powsr Progact and solar unite of 250 MW ai Mandeaur Salar P4 Projact have baen cormmissionad al diffesant
cialed

Tha amirnnmantal clasmnce | clearance’) grarded By (b Mntkdry of Enviieament and Forest. Govemmenl of ndia (MaEF) far ane of
I Gesmipany's angaing project was chabenged before fhe Mational Geeen Tribunal (NGT) The NGT disposed the appeal. infer efn
dirnehing tha the cider of chaarance be mmanded lo ibe MeEF by past an arder grénting or decline | clearancs bo ihe pregecl prapenant
airesh In pozardance with the law amd ke Judgement af he MGT snd for refernng he mafler ba Ise Exped Apprassl Cemmiliee
(Commites”) far s ee-ecauting, which shall complede the process wihin sl mamis from the date of BGET eider. WGT aso directed that
the erveonmaonial clesrance shall be kept In sbeyance sod the Company shall maintaln gtatus quo in mlation bo e project during the
pEnod of revarw by the Committes or 80 fresh cedar & passad by the MoEF, whichayer is earbar. Tha Company filed an appeal
chalenging the BET oder before the Manble Supreme Court af India which stayed the onder of the WGT and tw matler s sub-jusce,
Twn urits of BOO0 WM Rave been declared commercial durng the year dnd the last und of 800 WMWY capachy & on ihs verge of
complation and expeciad 1o be declared commancial in the rext inancial year, Agdregats cosl incurmed on e progct upio 31 March
2018 is T 14 532 FF crore (31 March 2017, ¥ 14,451,568 crore). Managamen| & confidant thal (he approval for proceading wilh the
proiect shall ke granied. henca no proessan & considamad neonssary

The Comparny is executing a hydro pawar project in the stabe af Uibekchand, whane all tha ciesrencos wers accoeded. A casa was flod
in Hon'ple Supreme Court of ind@ after the naluel gisasher in Ubrakhand s June 053 o eviow whather he wancis exsting and
cngemg hydo projects have coniribuied o envienmental degradation. Hon'bHe Supreme Gourl of India on 7 BMay 2004, ardened thal no
further constnucticn shall be undertaken n the propects wnder considaratan urdil further prdars, whiech included the said hydeo project of
1= Camgany. In Ihe proceedings. Hon'be Supreme Couwt is examaving 1o allow fow projeces which have sl cleamnces which mclides
I projeck of the Company when the work has been sfopped. Aggregate cost incumed on the project up 1o 31 March 2018 & ¢ 16333
crare (21 March 2017 % 180 78 crore), Manegmment is confident thal fie approval for proceading wih 1ha preject shall ba gramiad
hence no prowsion s considered necessary

Mar-cument issels - olhar fn@ncial Besels includes T 6011 crore (31 March 2017, ¢ 619,34 crare) iowards (b= cost seurmed upio 35
Mkarch 2048 in respact of cop of the bdre powar peojects, e construciion of which has been discontinued on the advics of tha Ministry
of Power (MOF}, GO which includes T 340 59 crore (31 March 2007 T 333735 cmand in respect of arbiraban awargs chalenged by 1he
Company before Horble High Court. in the event the Hon'ble High Cowt grants refief 1o the Company, the amount wauld be adjusied
against Current Bahiltins - Provisions  Manapement espects thal ihe {odal cest incurned, andicipaded expendiure an iha safsty and
stabiEation messwes, olher recuring sl expenses and inberest cosls o wil as claims of conbaclomsivendos fol vancus packages
for khis progect will be compansaded n Rl by ke GOI, Hence, no provigion is considered necasaany

Cine af i 500 MW uni of a shalion which was dealared commarcial on 30 Seplember 2017, mad wilh an unforiunate accidend = tho
Dmler ocourmed  due to pressunzalion af flue gas ded and boiles, damaping the fest and second pass of the boier along-with
economized, aullel disl and hoppars and e unil is under shul down. Payments made lowasds ex-gratia and treatmes charges al
warsis hespial 16 the accident vichms have been borne by the Company. The unil is cowsied undef insurance policy of the Campary
against damage fo the property. Based on (e Inltial assesamant of extenl of dasmege and compensalion pad 1o stcklen wielims, a
claim far ¥ 324,74 crors has bean ladped wilh insurance company &nd asccounted for. Discussicns are laking plscs wilh the aguipmeant
supplr for earrging caut pecassary warks fof restoration of tha unit The wnit s expected 1o seeuma oparadions in the latar part of the
financial year 2078618,

RAegalabions, 2014 provide for grossing up of the relum on equity based on effective bax raie far the financial year based on the achssl
iAx paid during (Fe year on the penerstion income. Accondingly, elered tay provided during The year ended 39 Masch 2018 an the
genaration income & acccunied as ‘Deferred asset for defermed ax Bability’. Delesred assal lor selermad tax Habiily far the year will e
reversed in futura years when the related deformed tax 1ability forme & pan of cmant Bax,

The Company had @ vestment of § §73.30 crore a5 at 31 March 3097 in the equity shars of Ratnegin Ges and Power Private Lid
(RGPPLY, a joird venturs of tha Comparry. Dupmg the year, the Mationad Compary Law Sppefdate Tribunal {'MCLATY) has approved the
dimigmer scheme of RGPPL (‘Damerged Company’l wih effective date of | January 3016 as a mesult of which all the assets snd
figbilties of e LMG Termnal (demarged underiaking') have been fransfemed o Kankan LNG Private Lid [Resuling Company')
CELPL) b ok vabies

Conaequent fo demerger, the Ragulling Company hag aliolled squty shares of face valie af ¥ 904 each eqivalesd o Ibs share
snitlaman ratio ol 143, 1000 far each squity shams held in Demerged Company (8, 13,8752 784 mquity shares of T 10V gach o fe
Company, Accordngly, the Campary has reduced it investment in RGPPL by T 138,78 crore and has recanded ‘inyesément in Kondan
LHG Privade Lid ' wih the dame amounl Furlber, the provisan for mparmend loss in the aguity invesiment of RGEEL of ¥ 782,06 caoe
@k & 31 March 2017 hag been bifurcalad between RGFPL nd KLPL of T 543 3 crore and T 138 75 orone respeclivaly.

Cronsidenng the abovs and as reguoired by Ind A5 38, an essessment of mpairmant of the invesiment in BGPPL and KLPL was comad
ot oy 80 Ingapandent expert as s 371 March 2078 Based on the assemanl, [he impaiment loss recognised in the previcus yeas in
respact of RGPPL hes bean writben Dack fo the exent of ¥ 28,15 crons thereby reduting the provision for impairment in the value of
irvestments in RGPPL ta ® 617.05 drore Bnd provigion lor impairment in the value of nvesbments in KLPL fhas besn retained ot 1
13575 crom, Consaguently, the carylng value of invesimenls in REPPL and KLPL as af 31 March 2018 5T 317,50 cromm and * fal
ragpacinady

Tio pay rovisien of he smplovees of the Company by due waf 1 Janiary 2017, Departmeni of Public Entereises, 50| (DPE) had
conshituted the 3 Pay Revision Cammittes [PRE) to review the stracture of pay scales snd allowancesbanetss of vanous categorias of
Costral Public Secior Erdorpeipes. Based on the recommendations of the 57 PRC, DPE has nsusd broad guidaines for pay revaion
Based cn proposal of the Company to G on 8 Septambar 37, presidental deeciiva has been sseed on 10 Mey 2098 Presidendial
trecine sletes adherence of relevard DPE guidelings which requires approval of the Board of Directors (200) of e Company.
Panding #apeoval by the BOD, pravision for pay revision has bean mcegnised on an estimated basis gmaualing to ©1,303.28 crome &
a1 31 March 2010 {31 March 2017: T 280,74 omong) |
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Durng thie quadier, the Comyray has paid @n inberm dridand of ¥ 2.73 per equRy snams (par value T 1084 sach) for the ywoar 2017-18,
The Bosed of Direclors has recommended fingd dividand of T 2 38 par equily ahare jpar valus T 10/- msach) The total diidend pnchding
ritedim divedend) for the financial year 2071818 ¥ 512 per stuily share (par value T 10 esach)

During the yoer, tha Company his ievised carain accounting pollcis for improved disciosunes. Therms i no impact on accours du &9
fhizsn chanpes.

The audind sccounts -are subect b review by the Complreller and Auditer Ganersl of Indis. under Seclion 143 [8) of the Companios
Ao, 2013

Feemicla used fot computation of coverage retkas DSCR = Eaming bafone Interasd, Depreciabian, Tax ard Exceplional &sms (fintamet
el af transdsr o espendiure during construction + Pincipsl repayment] &nd ISCR = Enrnirg before interest, Depreciation. Tax and
Excaptianal femalirerest net of ransfer to expendiure duging constrsstion)

For af sacurad bonds issusd by e Compasy, 100% sécuiily saver & maintained for auslandng bonds. The secunly hoa bean crealed
ufi fized assets fhvough EngishEquiabile marnigage a8 well &8 wpathecalion ol movable assels of the Company

Previcus periodsfyeas figures have baen recleasiied whererer consadered necessarny

Figures af last quarter are he bafncing fgwes betwaen audied figunes in respect of the full inancial year and the pabished yesi i
dain figuras wple the thid quarer of the curent financial Yyl

The slardaione and cofsobdated financial statements of the Company for the yeer ended 31 March 2078 have been prepased in
Accomdanse with the indian Accounbing Stendards (Ind-AB) a8 prescribed under Saction 133 of the Companies Act. 2013 The atatutory
AudRnre nave issued unmodified oprion on these standalons and ke contalidaied fnancial stalements

For and an Defnelf of Boarg of Cirectors

S0/

[¥. Srenkani)
Diirechor |Fimanca)

Placa- Maw Dalkd
Dxte- 08 May 2048




NTPC LIMITED
Extract of the Financial Resulls for the Guarter and Year arded 31 March 2018

¥ Cirgre)
S, [Particulars Slandalons Consalidated
MNa, Cerartar Cuartor Cuarter | Year ehded | ¥ear onded | Year onded | ¥ ear ended
ended ended anded 31,00.2048 | V03207 | 3033018 | 31032097
31032018 | 32307 O30T | (Aundited) | [Awdited) | (Audited) [Aandited]
[Unaudited] | (Unasudited) | {Praudited} -
1 2 3 A & [+ 7 1] =)
1 |Total meome from operations 2381783 20T 84 20BGA.R5) BE2O0T.9E| - TEI42.30  95G41.50 B3009.531
2 [Mat profit before tax (belons excepbonal lems) 338857 254494 3428 84| 1333048 1203591) 1282037 1343838
3 Mt prafit before i@ {8Rar excaptioral ilems) Z3BH.5T 2644 05 4588] 1733048 1206796 12528aT 13405 3%
d | Prodil for the year 2825 50 2360, 81 20740 1054317 838526 10501 50 10713.94
G |Meat prafitafter & afirioiable fo owners of ihe parent 10543 85 1071054
B | Tedal campeehensive ircome afber ko HIE1 21 32T &3 18685 53] 10535 EG o1g1 88 | B0 &1 10501 06
T |Paid-un equity share capiial 245 46 B245. d6 E2d5 46 B2d5 46 ‘8245 45 3243 46 824353 46
(Face value ol shore T 105 each)
8 |Ressrves sxchiding revaluation reserve a5 par balance ghaet g35%2. 31| BTEAETT BE118.01 BRELE 56
8 |Matwarth® 107148.56) OS5E74.55 0283202 B72E1.12
G |[Pasd updebd capital 11510428 103E30085 12336H1E 110653.86
11 |Debt Equity Rasia 1.14 1.09 1.20 114
12 |Eamnings per share (ol ¥ 10/ sach] (lor continuing cperation) (nal
arnuaksed) (in T) (neluding regulabory deferral aceount balances)
[ai Basis 3.54 286 2.48L Z.54 11:34 1278 1300
b))  Dialed = 3.54 2 8B 2.45% 14.54 14.38 14,76 13.00
13 |Eamings per share (af ¥ 10 each] (lor conbinuing cperatisn) (nal
annuaksea) (in T) |exciuding regulatary deterral accownl baiances)
jaj Basiz 11E 2.82 2B 11.87 1108 1211 12 68
B Didbed 3B 2492 218 1187 1166 1211 1268
T4 |[Debeniume redemplion fesens 727456 5651 .81 r2v¥4.56 5961.81
5 |Debl servics coverape ralio 214 1.52 215 187
18 _|[Interest sarvics coverage ratio 5.83 B0 5.56 5.51
* Excluding fiyash ublizadon reserva and corporale soclal responsibiity resanaa
Rotos:

1 Tha asbave & an axtract of the datailed format of financial results fed wilh the Sicck Exchanges under Regisalion 33 of the SEBI {Listing Oblpatana and Disclosure
Reqrements) Aegulations, 215 Thae full format of the financial results of the Company ane available on e fvesior 22ciion ol our wabsile o fwww nipecoon and
undar Corporate Seclicn of BEE Limited and Mationai Siock Excharge of ndia Limited ad hitg:ifwess besindia.com & hiipfhwes naeindia. cam

2047-14

2 The Board of Direciors, n their mesting held an 38 May 2001 8, has recommeanded fnsl dividend of ¥ 250 per equily share ol § 10 each for Be inancsl

Place. MHaw Deihi
Cate: 28 May 2018




Auditor's Report on Quarterly and Year to Date Standalone Financial Results of NTPC Limited
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
Board of Directors of
MNTPC Limited

We have audited the accompanying quarterly financial results of NTPC Limited ("the Company®) for
the guarter ended 31 March 2018 and the year 1o date results for the period from 1 April 2007 fo 31
harch 2018 [“the Statement™), attached herewith, being submitted by the compamy pursuant 1o the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2005 ("the Regulation”) read with SEBI Clrculars Mo, CIRSCFDSFACIG2 /2016 dated 5 July
2016 | “the Circular™),

These quarterly standalone financial results as well as the year to date standalone financial results
have been prepared on the basis of the reviewed standalone financial results for the nine-manth
period ended 31 December 2017, the audited anneal standalone financial statements as at and for
the year ended 31 March 2018 and the relevant requirement of the Regulation and the Circular,
which are the responsibility of the Company’s management and have been approved by the Board of
Mrectors of the Company. Our responsibility is to express an opinion on these standalone financial
results based on our audit of such standalone financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standards |Ind AS), prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in india.

We conducted our audit in actardance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonabie assurance about
whether the standalone financial results are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed in standalone financial
resulis, an awdit also includes assessing the accounting principles wsed and significant estimates
made by management. We believe that our audit provides a reasonable basis for our opinion

Based en our audit conducted as above, in our opinion and to the best of our information and
according to the explanations given Lo us, these guarterly standalone financial results as well as the
wedr to date resulls:-

fa) are presented in accordance with the requirements of Regulation 33 of the SEBI {Listing
Ohligations and Disclosure Requirements) Regulations, 2015 read with 5EBI Circular No.
CirfCFD/FAC/62/ 2016 dated 5 July 2016, in this regard; and

(b} pive a true and fair view, of the net profit [financial performance including other
comprehensive income) and other financial information of the company for the quarter
ended 31 March 2018 as well as the year to date results for the pericd 1 April 2017 to 31
March 2018,




Emphasis of Matter
We draw attention to the following matters in the Notes to the statement:

[a} Mote Mo. 3 a} & b) regarding billing & recognition of sales on provisional basis and measurement
of GCV of coal on “as received’ basis measured on wagon top at the unloading point in respect of
most of the stations pending disposal of petition by CERC and ratification by Hon'ble Delhi High
Court and related matters as mentioned in the said note,

(b) Mote No & in respect of a Company’s project where the order of NGT has been stayed by the
Hon'ble Supreme Court of India and the matter is sub-judice.

Dur opinion-is not modified in respect of these matiers.

The statement includes the result for the quarter ended 31 March, 2018 and the corresponding
quarter ended. in the previous year as reporiéd in these standalone Financial results are the
balancing figure between audited figures in respect of the full financial year and the published year
to date figures up to the end of the third quarter of the current and previous financial year
respectively. Also the figures upto the end of the third quarter of the respective financial year had
only been reviewed and not subjected to an audit.

For T.R. Chadha & Co LLP For PSD E Associates For 5apgarf Associates
Chartered Accountants Chartered Accountants Chartered Accountants
FRN DDGT 1 i I y B, FRMN O04501C FEN QO35105

-

[Thalendra Sharimwg]

ﬁeena G [B. Arunal
Partmar Partner Partner
M No. 057986 W Mo 0732306 M NG.216454

For Kalani & Ca, For P. A, B Associates For 5.K. Kapoor & Co, For B. M, Chatrath & Co LLP
! Chartered Accountants Chartered Accountant
FRN D00745C ip

Guptal [P. . Paul|
Partner Partner Partner
i Mo, 077076 h MNo.051113 M. Mo 073124 M No.051675

[vi

Place: New Delhi
Dated: 28 May 2018



Auditor's Report on the Year to Date Consolidated Financlal Results of NTPC Limited Pursuant te
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of
NTPC Limited

We have audited the accompanying consolidated financial results of NTPC Limited (hereinafter
referred 1o as "the Holding Company”] and its subsidiaries {the Holding Company and its subsidiaries
together referred to as “the Group®™) and its joint ventures, for year to date period from 1 April 2017
to 31 March 2018 ("the Statement’), attached herewith, being submitted by the Company pursuant
to the reguirement of Regulation 13 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 {“the Regulation") read with SEBI Circulars No. CIR/CFD/FAC/62/2016 dated 5 July
2016 ("the Circular).

These year to date consolidated financial results have heen prepared on the basis of audited @annual
consolidated financial statements, and the relevant requirement of the Regulation and the Circular,
which are the responsibility of the Holding Company’s management and have been approved by the
Board of Directors of the Holding Company. Our responsibility is to express an opinion on these
consolidated financial results based on our audit of such consolidated financial statements, which
have been prepared in accordance with the recognition and measurement principles lald down in
the Indian Accounting Standards (ind AS), prescribed under Sectien 133 of the Companies Act, 2013

read with relevant rules issued thereunder and other accounting principles generally accepted in
India.

We conducted our audit In accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the consolidated financial results are free of material misstatements. An audit includes
axamining, on a test basis, evidence supporting the amounts disclosed in the statements. An audit
also inciudes assessing the accounting principles wsed and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion

Based on our audit conducted as above; in our opinion @nd to the best of our information and
according to the explanations given te us, and based an the consideration of the reports of the other
auditers on separate financial statements and other financial information of subsidiaries and joint
ventures referred to in Other Matter paragraph below, the Statement:

{a) include the financial results of the following entities:
List of Subsidiaries:
NTPC Eleciric Supply Company Ltd., NTPC Vidyut Vyapar Nigam Ltd., Kanti Bijlee Utpadan
Nigam Ltd., Bhartiya Rail Bijlee Company Ltd., Patratu Vidyut Utpadan Nigam Ltd.

List of laint Ventures:

Ltitity Powertech Ltd., NTPC-SAIL Power Company Ltd., Aravali Power Company Pyvt. Lid.,
Meja Urja Migam Pwt, Ltd., Mabinagar Power Generating Company Pvt. Ltd,, Anushakti
Vidyut Migam Ltd., BF-NTPC Energy Systems Ltd., NTPC-GE Power Services Private Lud.,




NTPL Tamiinadu Energy Company Ltd, Ratnagini Gas & Power Pyt Ltd., Konkan LNG Private
Lid., NTPC-BHEL Power Project Pvt. Lid., National High Power Test Laboratory Pyl Lid,
Transformicrs and Electricals Kerala Ltd,, Energy EFficiency Services Lid,, CIL NTPC Urja Pyt
Lid., Hindustan Urvarak and Rasayan Ltd., Trincomalee Power Company Litd.", Bangladesh
India Friendship Power Company PvL Ltd.*

{* located cutside fndia)

(b} is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements} Regulations, 2015 read with SEBI Circular Mo.
Cir/CFD/FAC/E2/2016 dated 5 July 2016, in this regard; and

{c} give a true and fair view of the consolidated net profit (financial performance including
other comprehensive income] and other financial information for the year to date resulls
for the period From 1 April 2017 to 31 March 2018,

Emphasis of Matter

We draw attention to the following matters in the Notes to the Consolidated Financial results:

fa) Mote Mo. 3 a) & b} regarding billing & recognition of sales on provisional basis and
measurement of GCV of coal on 'as received’ basis measured on wagon top at the unloading
point in respect of most of the stations pending disposal of petition by CERC and ratification
by Hon'ble Delhi High Court and related matters as mentionad in the said note.

(b] Mote Mo, &in respect of a Company's project where the order of NGT has been stayed by the
Hen'tle Supreme Court of India and the matter is sub-judice.

Clur opinion & not modified in respect of these matters,
Othear Mattars

al We did not audit the financial statements of five subsidiaries, whose financial statements
reflect Total Assets of T 16,030.59 crore-and Net Assets of T 3,937 .34 crore as at 31 March
2018; Total Revenues of ¥ 6,605.28 crore and Net Cash Inflows amounting to ¥ 120.91 ¢rore
for the year ended on that date, as considered in the consolidated financial results. The
Statement also include the Group's share of net profit/{loss) {including other comprehensive
income) using the equity method, of T 472.06 crare for the year ended 31 March 2018, as
considered in the consolidated financial results, in respect of elght joint venture companies,
wheose financial statements have not been audited by us. These financial statements have
been audited by other auditors whose reports have been furnished o us by the
management upte 24 May 2018 and our opinion on the Statement, in so far as it relates to
the aforesaid subsidiaries and joint wentures is based solely on the reports of the other
auditars,



b} The Stitement also includes the Group's share of net profit/(loss) [including other
comprehensive income) using the equity method, of (-) ¥ 27.01 crore for the year ended 31
March 2018, as considered in the consolidated financial results, in respect of eleven joint
yventure companies, whose financial statementsffinancial information are unaudited and
have been fumished 1o us by the management of the Holding Company and our opinicn on
the Statement, in so Far as it relates to the aforesaid joint venture companies-are based
solely on such unaudited financial statements/ financial information. In our opinlon and
according to the information and explanations given to us by the Holding Company's
Management, the Group's share of net profit/{loss) fincluding Other Comprehensive
Income] included in respect of these joint ventures in these consolidated financial results are
nat material to the Group.

Dur opinion & not modified in respect of these matters.

For T.R. Chadha & Co LLP For P50 & Associates Far Sagar Associates
Chartered Accg

Partner Partner Fariner

i No 05 798G M No OT9236 M No 216454
For Kalani & Co For P, A, & Associates For 5.K. Kapoor- & Co. For B. M. Chatrath & Co LLP
Chartered Accountants  Chartered Accountants  Chartered Accountants Charterad Accountants
FRM 20 i FRM QDO7A5C FRM 301011E/E300025

A Mo, 077076 M.Ne.073124 M. Mo 051675

Place: Maw Delhi
Dated; 28 May 2018



Annexure to Letter Ref No.:01/FA/ISD/Compliance,/2017-18 Dated: 28/05,/2018

1. 52{4){a) Credit Rating:

Nan Convertible (Bonds) Debentures | CRISIL CRISIL AAA
IcRA | ICRA AnA(Stable)
CARE Ratings CARE AdA

20 52{4)d] &le) Payment Status

Pamen Previous actual payment | |
SKsbi dates (01.10.2017t0 | Mext due dates (01.04.2018 to 30.09.2018)
31.03,2018) b
Previous Previous Mt Mext
T, Interest | Principal Interest AT::M Principal m?::"t
payment Payment Payment Crove) payment
dates dates date date
XX Fi-01-X018 - - - -
XX | 12032018 -
XN 20-03-2018 = E =
R]{_l'_t_'l_ - - 15-07-201B 43,90 .
AN . 26-03-2018 | 10-07-2018 | 7.43 - -
]| - - 15-05-20018 17.02 - -
.. - - 10-07-2018 10.45 | 10-06-2018 10.00
MRV . - 10407-2018 814 | 15-09-2018 | B.O0
KEHW - 15-12-2017 | 10-07-2018 5.73 . | .
XXXV 5 = 10-08-2018 | 2679 =} -
XXXV 22-03-2018 | 10-07-2018 5.96 - ' - |
MEKIN = 10-07-2018 8.54 | 09-06-2018
XL - - 10-07-2018 669 | 29-07-2018
XL . 22-12-2017 | 10-07-2018 6.77 -
KL 25-01-2018 - - - -
XL . 03-03-2018 | 10-07-2018 B.48 ,
Xuv - - 04-05-2018 46.25 - .|
HLW - - 10-07-2018 E61 | 16-05-2018
vl . 10-07-2018 7.01 | 20-07-2018 | 00 |
KLV 0d-10-2017 - - - -
XLVIH 07-03-2018 - - = =
XL - - 04-04-2018 17.60
L 16-12-2017 - - - -
1] 05-03-2018 - . . -
L 16-03-2018 - 24-09-2018 34.93 -
| - - 22-09-2018 92.20 -
54 26-03-2018 - . .
53 - - 21-08-2018 21.45 -
56 015-10-2017 - - - -
57 15-12-2017 - - -
58 01-01-2018 - = | aewel  F
[ 58 26-02-2018 * - r =




e - - 05.05.2018 |  80.50 - -
61 : : 28-05-2018 86.63 - .
62 : ; 23-08-2018 60, 64 - F
= SSiE - 17-09-2018 50.19 -
6 07-11-2017 . . ‘ : 5
65 24-11-2017 R 7 x E 5
66 14-12-2017 x == .
Remarks:

{1} Interest and redemption payments for the period 01.10.2017 to 31.03.2018 paid as per dates
Indicated above.

(i) Fayments for next due date(s), If falling on holiday({s), will be made on a working day as per
terms of Disclosure Document/SEBI Circular.

{iii)in case of part redemption, interest payment on part redemption has been paid/will be paid
alongwith principal amount.

3. For 532 (4] (b{c) and (f) to (1) refer Audited Annual Financial Results for the period ended 31
March 2018, as applicable,
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Ref. No.:01/ FA/ISD/Compliance/2018-19

Wanager

Listing Department

Matiomal Stock Exchage of India Lid,
Exchange Pluza

Bandra Kurla Complex, Bandra{E)
Mmbpi-400 031

Fax Wo; 022 -265398237/2659823 8664 18125/

| General Manager

vacidial fafics

[WIYR WVER W e

NTPC Limited

(A Govit of Ingia Enterprise)

sdby rafE S Corporate Contra

Dated: 25/05/2019

Department of Corporate Services
BSE Limited )

Flogr 25, Phiroze Jegjeebhoy Towers
Pakal Street

Mumbai-400 001

Fax MNo; (22 22721072/ 2272203 722722039/

oo4 18126 2272004 12272216 1/22T2I5TT

Email:- corp.relations@bse indicom

Email:= emlistiinsg.coin

Sub: | Submission of Annual Audited Resalts (Standalone and Consolidated) of NTPC L. for
the Financial Year ended March 31, 2002 and recommendation of Final Dividend for the
Financial Year 2018-19.

—

[ear Sir,

We ane enclosing herewith the Audited Annual Finaneial Resulis (Standalone & Consolidated) for the fmancial
venr ended March 31, 2019 along with Unaudited Financial Results for the Quaner ended March 31, 201% in
ihe prescrbed formst. Also enclosed is the Auditors Report(sh on the Armual Financial Resubts (Standalone &
Consolidated) for the financial vear ended March 31, 2019 Further, it |8 hereby  declured that the Joint
Sintutory Auditors of the Company have fumished Audit Report on Standalone & Consolidated Financial
Results with unmodified opinion, Theze results have been reviewed by the Audit Committee of the Board of
Directors and approved by the Board of Directors in their meeting hold on May 25, 2019,

e information a3 required under Regulation 52{4) of the SEBI (LODR) Regulations. 2013 is also being
subimitted along-with the Audited Financial Results.

e, Board of Directors have also recommended final dividend of Rs. 2,50 per equity share for the financial
vear 201819, subject to approval of the Shareholders in the ensuing Annual General Meeting. The final

dividend iz inacddition 1o the interim dividend of Rs. 1.58 per equity share for the financial vear 20078-19 pard
in February 2019,

I'he Board Meeting commenced af | t00and concluded m | 3 50 BLM,

The submitted information shall also be hosted on the Company s website:

[hanking you
W ours faithfully,
{Mandini Sarkur)
Company Secretary
Encl.: As Abowe

woitye sl o e, s e, 7 oy i, d@e o fred- nooa
Wmithe QPO ST Lae01 DL 19TSGoooTens, TR AL ovi.zdaeTaan N L ovrzesinis ¥R s oo SRR wwnnipe cain
Fegisiered Office : NTPC Bhawan, SCOPE Complex, 7 InsBuiions Areg. Lo Read, Mew Dalni- 110003

Corporate ldentifeation Numbsr | LA0101DL18TEG0ICOTEES, Telophono Moo 01524387333 Fax Meo 011-2436 1018, E.mail : nitpeceEnlpe oo
Wehsito : weww nipc coin



NTPC LIMITED
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2019

F Crama
H1R F"lrtlil:ullr: ilml:llﬂmu Cretanlidaged
Ha. Cluarier enided | Quarter ended | Quarter endod | Yoar onded Yoar endaed | Yaas anded | Year andad
.03 20148 I iR st0lz;mee I11.03.30%8 | 3103 200E8" ) 3103 2019 | 3.0, 2098
{Unaudited) (Unaudited) [Unasdided| {Audited] [Aiatdied) {Badited) {Audited)
1 7 | 4 5 i T g
1 Imeame
(@) Reverue from operalions 21222 3% 24120 36 23100 28 E-IIIEID?A-:I-z E3483 T BET42 .03 BEOE3. 31
(B Cilbsr ams 132523 187 6% 51757 187213 1T756.25 179537 15508, 78
Total incoms (a=h)| 2254561 24308.01 2361781 g2174, BEXAT 26 5T7537.24 BEE41.50
2 |Expanses !
(@} Fuel cost 1188067 14511 .58 12065 &7 BFESA.TA 483547 538337 aEas2 B
(b} Electricty purchased for trading 70 58 71015 E28.81 2713 68} 131351 526812 432349
(€] Emoloyes benefis sxpense 1206 09, 1146 STE 1388 21 4779 BN AT34 57 4907 &G 4T91.57
[d} FAancs cosla 425 70 127700 10417 4716.74| A564 25 526085 44714 549
(8} Deprecighon, smat=abon ard impairment 1504 75 201,01 1634 84 T254.35 TGA 88 TEER. 10 T4ES 83
Qrpanse
f Other experses 2671.68 117208 ST2LTT TH48.E3 T4z1.73 TE03.03 7554 .59
Total pxpensos ja+bectdiat) 15008, 44 20818.47 20229.26 '.rﬁw.u| TIBSE4D|  B4BBIAT|  TTSST.AT
3 |Profit befors tax, Regquiatary deferral aceownt 1377 J4mo £y 33!8.5]'1 1hE73.53 1233048 12056.87 12084.22
balancas arl Share of net profit of jaint
vantures accounted for vsing equity methiod (-
S
4 |Shafe of net prafits of joinl venures accounted for BT2.0r 445 5]
using aguity memnod
§ |Profit before tax and Regulsiary deferral 1637 AT Sqmn Ea I388.57 1257262 1233048 13I63T.04 12828.27)
ACCOUNG halaEncasg | J+d)
6 |Tax axponss;
(@} Curert {mx (refor Bote 44 BET 5 T&582 16612 3340 12 1625 &0 i3 1564 B
bl Deferned tax (refer Moba 10 and 170110 15085.33) T g 7H3.74 {5767 &) 3531 B4 B¥7.TH AGRE 08|
Total tax mepense (a+b) [F139.08) 1584 B B &5 {F818.71) 5257.14 32086, 41) BEA2 G4
7 |Prafil after tax before Regulstory deferral 1072525 1922.38 23901 18581.23 Todz.az 1683435 GETE.33]
accownt balances {8-5}
B |Net movemand in Regulatory dederial aceound {E3TE.AT) A2 A B36 g {3841 34 260 A5| (420180 IEIE 17
balances (net of fax) [refer Moba 10 gnd 11{1} :
B |Frofil for the period |T+8) 435032 238541 202580 11749.89 10343 47 12633 45 40501 .sq
10 | Qiher comprebensive incomelioupense)
ia] e that will not be reclassified b prodd of
|oas {re of 1a)
(i} 'Mel acturial garsffosses) on oefined {153 68) 257 T3.18 (185.13) (7.2 (1E5 13 7.248
benadd plang
(il et ganeTosses) an leir yalue of aquily {324y 31,34 {37 58 {16, 74) 7 20 {16.74) (7204
instrumerds
(iE) Share of glbar coemprahensie imcames ol 1167 0. 980
join wersures accouibed Tor undar |hea
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STATEMENT OF ASSETS Al LLARILITIES

F Crods
[51. Pamiculiss Elangaiooe Consolidated
Mo LLE An ad LTS AL af LT Ax al
31,03 3078 1.03.z20m8° 0184207 31.593.2018 31.83.2018° 01.04, 2097
Ihusiitady {huditd) |Audited) i ity [Auditedy | (Aaditnd)
& |ASEETY
1 |Won-gurrent aasels
(i} Pk lard eiid s prnacd 425200 58 11B42T A7 Braas M 137400 84 1ITe 188 Tt
b Captal work-m-prograss FOH0E 49 THEDS &1 Ei52T .82 13637865 NZEn T4 E2080.44
i) eang il asamls 32894 bbb I 293,03 REIES] 331 e AT
i} Infsrgitin pessis wndor dovelopect 0T A 4D I8 434 B3 39768 ELER RS
&) Inwestmants in sutsidarn and oo veniure commgan s 1105& 82 g941 I &34 Ha
1T Il mwraaive. @ccouniad Tor wslng $ha aquity modnod RO0R,08 ETER. 23 TE00 &4
13} Finoscal s sets
1} Invegimants VLR i AEENT:] A8 mne 28 I 4R
i) Thusie recarailas - 31 0R - - 35.56
ikl Loviired B44 18 a5 &7 53058 434.3E 434 67 A0E
vy Chibeer Snancisl ness 1424379 1833 & 127418 1102.7T8 1250 B 1lza.az
() PP PON-CUTARE asaEly 11268.30 | 16T T 1853 53 1404396 11rag. o 1F1G7 us
Bub-lota - Man-gurent anemin JaB21423]  333748.48] 207633 61|  JuBarpdd] 234350B0 |  Juraadds|
2 Current asseis
&) invenlones THID O3 BOST & BEC B E110.43 14070 852815
BT Financil asets
(i Trasde recevaiies B30 EE TaRE AT E1A7 43 15147 .68 BEIZ 18 B3 BR
(] Cash Bref Camh Sounm berin 8.8 HO 40 16712 HIg&T 311 Tl b
(s Blank. batances othar than cash and cash squyabans T0.0E AT ga aTaan 57336 [ B HATEY
(] Laans ans.ma 28822 THEE2 T38.2% i B Fab R F
L Crinar inancnl assate [ =R LN P T03R. 13 S0E322 E3IT. 14 Rl 03 §1z2.83
{2 il DuaTRn assals 15058 Td |caag1 ﬁgn__ﬂﬂ}._u i T128T. 13 ARV 2

Sub-fotal - Cxwrent azseis £FI60.55 18711, | 45448.BE ARPEAET 00530
1 |Regullery deberral aocount debit balances _BagG.0n E31.08 G450 &7 L 497.80 B, 7 Al Seid B
TOTAL - ABSETS HDETTIT 6TH [ 1.57

B |EQLITY AND LIABILITIES
1 [Equity
dnl Eguty whoms cinpilal ‘594 56 aras ek B2 48
Jail ke equiny STE1.61 8351231 ATBELTT
Tainl equity attnkxiabin o tho oween of thi parend 10740847 1TTT T #3123
i Caniming rnes ]
Bub-iotal - Taolal eguity 1m ]ﬂ jE!ﬂ'E i' I!ﬂ‘l.ﬂi
2 |Liabsliling

03 |Mor-porent liabiltles
laj Firsinsial labiSas

{11 P RR T T 18T GO G733 1ITTRLEN 118775 &t 1e4nTs 17
(it Trade paabies

Toknl custitardrg duie of imeis and arab 41 zag 518 41 5ag LiR
Toial oudisnding dues of mwditme ok Bl misi AR 17.82 Tes 41,80 1783 T8

adild BT ST S
i} Othar fmancial babines 131429 184 84 224743 #OERAE 48730 H55ER
i Prijamicas 58074 LEC 50 403 15 Sia.0g 48D 50 46315
{01 Defmmed taw b Hes [rest) 420814 10047 16 G412 58 aten Tl 1001 83 BATOY
|} Ot nar-cuneni iabises . 1T A4S . 1T 44

Al | Canrint llohilities

Suh-bainl - Mon-currard llasiifie 1534841 1Z1490.66|  IDRERLI0,  TeAsAd. TH| 1798688  113316.3)
A Firanmal liabivies I

0] Bomowsngs 45502 90 B&00 27 JIOHLEE | TRARA I8 BEHN 35 FITH 34,
I fili Tiade payabies
. Total ouesiancing dues of miom and sl IB1AN 2t Y85 55 361.7% mz QLR
Toial pursinnoing dues of credrcm other then macra THT.E 31823 4880 £3 BI85 E1 A2 82 5380 98
arnd arttadll SR R
18y Céber frainciai lsbiiies anE IT 2i8pnsa 1517840 ATNEAET ook ] 20042 A
[b Ceer pureend labdiles EBALJ4 R 081 .18 BEOES RLIA ] 1385 34
[€] Frivdimideis G04&D.18 BOBE 2] Teha Hg TEBO, 2D EIG1.TE 812071
| jel Cinran] by bateibes inel} - I6.20 ATE - Al4D
L Sub-total - Current liabiities | 565430.01 azeaa Tl 3ei7y ES7Z3.76|  AbGALEE | ompgnad
| 3 [Oedprred msmnun 1387 20850 FEFARE ] TS 0 23148 G0
| 4 | RBegulstory deferral account credit blances - T - 488 31
TOTAL - EANTY AND ME]_ ZOOETT T £ 241 AT 5,40 T

= Ee bt




AUDITED SEGMENT-WISE REVENUE, RESULTS, ASSETH AND LIABILITIES FOR THE QUARTER AMND YEAR ENOED 31 MARCH 2018

¥ Crore
BL Particulars Standalone Consoikdahed
i Quarter anded | Doarer arded | Duarer anded | Yearonded | Yoaranded | Yesr onded | YVear andnd
31.03. 20139 3t12.2018 T ] g 31008019 | 300N 20ME" | 31032919 | 31.03.20E°
{Unaudited) | (Unauditod] | (Unsudited) | (Audited) | ({Audited) | [Audied) | [Acdied)
1 ' 3 4 ] 3 7 i =]
1 - |Bogmant revends
anssahon 1501 .81 23404 52 Z2BA5TE SR 0 BAGTR 94 152334 E&24T 29
-Ligas’ Irdar pegrrent simtaion (178,21 e ag|
EBTIT.07 B335 .80
- Jmmers 04 56 51413 G79.86 1241 851 162817 TR3G &2 656210
- Liegs: Irder negrment sfifisaton {28 M) bR |
TE10.46 6611.49
- Unaflocased 128,14 28.06 262.108 24067 903,84 198.51 7530
Todad 22545 B1 2420804 J3617.83 22917056 HE207.55 a7EAT 14 28641.59
7 |Sagment results (Profit befone tax and
intarasi)
Gennration (251283 BATT 1R 574 45 13734 .83 205091 1077 47 118643
- s 165 45 B0.13 B4 TG agn 72 157 B4 1248 45 257 70
Tatal (2354.34) 543731 575924 14114, 55 2006685 1445553 21435.22
Lass
(I} Unallocasd Bnancs cosls Q27D T .00 AT d716.74 oka 38 5200 25 4404 ol
(¥ Other unallocahle expandies: el of
uralocable incame T4 28 303,39 E5 3 18218 G325 BI3.A7 GRE 15
Prafit before tax (including raguiatary {3354.32] 338697 198478 TITE.08 15750,35 837151 1630648
dedorral account balances)
i |Segment assets
- GEneralion 163073 92 170306.37 1HEBZT BT TR0 52 1887 BT 177305 53 16551385
- Dithsars aG61 17 G511 4952 26 4861.17 4852 36 A5ET.BE ET1% 18
- Uin-alocaied 123142 88 116450 a0 1AT25T 16 133143 68 VOTZsT 18 133826, 35 110001.78
Lessas Inter segmen| elimination [A23.38} (25813
Tatal 2808TT.TT J921%0.808 20TEIL0B 20087777 267812.09 31739640 ZREIE1ET
4 | Segmant liabdiities
- Gemaralian 1674831 14B0O5 A3 14088 40 15748 1 14588 40 i810s 42 1722349
-~ Cithes i E R L7343 2546 0D 2869 85 254800 4401 15 dgne 52
Un-alccaind 1645514 44 16754008 14851692 164851 44 14859982 185177 .81 15T&TR.22
- Leds inied sagmert elmination (323 38| {256 13}
Total 18346960 185580.3% 166054.22 18868 60 16605412 20738541 ATHTaE. 20




The above redolis have been meviewed by the Audit Corerities of tha Boand of Deectomn @ thes mesting beld an 25 May 2099 and
spnraved by the Baard of Dinscion in the mesting bald on (e same day

Movles:
i
b The subsidiary and ruh'll vardlee companias Sonsidenesd in Ihe conaaldatod linancaal reguls ara a6 Mlkowe

a) - Subsi i Owwrearrshige {5
1 NTPC Electric Supply Company Lid, 10000
2 WTRC Wheydl Vyapar Migam Lid. 10000 .
3 Eanll Bilee Lpacan Migam Lid. 10600
4 Habinagar Power Senarsting Compary L {peviousiy Natinagar Power Senerating Campary 1000

Privaie Lid 1"
5 Bhariya Rad Bijee Company Lid T4.00
6 Patraiu Vidyol Utoadan Nigam Lid 74,06
b}
1 iy Powenach Led 5000
2 MTPC GE Power Sernces Privale Lid 5000
3 NTPC SAIL Pewes Campany Lid 50,00
4 NTPC Tamilngdu Energy Company Lid 51 0
4  Ratagri Gas and Power Privase Lid 25.51
8 Aravak Power Company Prevale Lid 5000
7 himia Una Migam Private Lid 50.00
3 NWTPLC BHEL Power Projacls Private Lid * 2001
i Malional High Power Teet Laborstory Private Lid * 20,00
10 Trarsformers and Elecincals Kersla L ™ 44 &
11 Erargy Effiglency Sarvipes Lid * L
12 CIL NTPE Ure Prvabs Lad * 5000
13 Anushakt Widkyul Nigam Lid.® 45.00
14 Hingustan Urearak and Basayan Lid. 33,33
15 Konkas LNG Privabe Lid ® 14832
18 Trirdamales Power Company Lig.* 50 00
17 Bangladesh-|ndia Frisndship Power Company Private Lid * SO

All the above Companies ane incorporaied in inda except Company at 5 Mo 18 and 17 which ame ncorparated in Srilanka and
Banpladesh respactaly
* The Snancial statemesds ars uf-audiled and ceitied by the managerment of reapacive ComMpanies and heve baen congidensd far
censplidaled francal slalemants of the Grown The fgwes appearng in iheir espechye inancial stalemants may chanpe upon
sempielian of their audil

8 Joint Venture Company 1l 28 June 2078 and Sobssdiany woe . 28 June 2078

3 8 The CERG notfied the Tadff Regulations, 2014 in Febouary 2014 (Requéations, 2014). The CERC has issued fasill arders for gl the
stations of the Company except five stadions for the peniod 2014-19, under Reguiations, 2014, and beneficianes are biled based on
guch faiff ardess issued by the CERC. For other stalions; bansficiaries are billed in aces'dance wilh the principles ghan in the
Regulations, 2014 The enangy chages 0 respec of the coal based sfalions are provisionaly bilked based an the GOV of copl ‘As
rcehed’, measured. a1 wagon Dop samiplas in fespact of masl of the slations barmng a few on the grounds of safely msues, for the
quardiy suppied throwgh conveyarsiread and ather difficuties. The amount provisionaity billed s # B8, 278 09 crore (37 Mavch 2018 3
T8.XN Q7 crong)

The Gornpany filed @ weil petition befars te Henole Hagh Courl of Dehi contesting canan provisions of te Ragalalicns; 2004 inchading
ishue meiEting fo the measurément af GOV, As ped deeclians from (b Han'kle High Cowrt on fha kesue of peint of samplng for
measurement of GEY of cosl on A8 ecesved basls, CERC msund an owler dased 35 January 2018 thal samples for measuremenl of
coal on CAs meceived bass should De collectad fram wagon top al the gersrating stalions. Corseguenl o this ceden, wegon e
sampling for messurernant of "As racamwed’ GEV was mplemenied at NTPC Stations w.ef 1 Ociches 2018, Thereafer, (e Company
approached the GERE with the dfficulties being faced in implementation of said order through Peliion Mo, 244MP2016 seking imar-
afig @ margin in the GGV measured &t wagon fop This peiilion is pending in CERLC.

Panding disposal of fhe petfion by the CERC far the il panod 2014-19, maasurement of GCY of coael i beng gong from wapan top
samphas in reepest of maosl of the atations baring a fow gn ihe grounds of safiely isswes. for tha guantity supplied throogh conweyon)
riad and other dfficullies

The Wil Pedilion fed in Hea'sle High Court of Delhi was withdrawr willhouf prajudics ta the nghts and confenlions of the Company in
tra shove pelilion panding before tha CERC for agjsimaents of toss of GEV relating the penod 2014-13,  Subsaguenily, in the Tawilt
Fegulaton for the tarff period 2018-24, CERC has allowed a compensation of 85 kcalikg on the Wesghted Average GOV of cosf ‘A3
recened’ on account of compensatian dunrg Siccage at the gereraling stabans.

Sales rave bean proviaionaly recognized &l ¥ &8,007 6% crove {31 March 2098, ¥ 79,583 50 crore] on ine said basia

¢i Salas of tha Company mcluda ¥ 002 crore (31 Margh 2018 ¥ 210 33 crore) on account of nccens tax refundable to the beneficanes
a6 por Heguintions, 004, Saies ako nclude ¥ 82 68 crome {31 March 7018 ¥ 86 90 com) on acooient of defermed bt matesialised
wiich & recavarabke trom baraficianes a8 per Repulations, 3014

d} Salas of the Company inciida (<} ¥ 277882 crore (31 March 2018 ¥ § 44 crorg) pertaining 1o préviois years recapnized basad oo e
oioars isseed by e CERC/Anpeiate Tribunal l-m' Eh-m:.ny (BPTEL). This includes reversal of saies Irnnunlnﬂ.n T 2HIG47 gofe in




@) The commarcial cperation date (GO0} af ore of the stations of the Company declared by the Compiing 88 14 Movamies 2094 was
chadonged by one of £ beneficlaries. GERG vide arder daled 20 Seplember 2017, directed to conaidar the GO0 of the said uni as 8
barch 2078 in placs of 14 November 2014, The CERC furlber dirscied that the revenus samed over and above lied cost from sade of
mfirn powar from 156 Mowernbar 2014 te 7 Manch. 20316, be adjusted in the caplal cosl of (ke gad umil The Company filed an appaal
aganst ks ardet B APTEL an 11 Oclober 2017, Pending disposal of the appeet and cansidedng the said ades of the GERG, sales foe
e year 3017-18 was recognized as par CERC order and provision for tarll adjusbrment was made for the sales recogrsed Hill March
2017 On 25 Jamuary 2018 AFTEL depesad off the Company's sppeal by wphalding the sed CERC omer. Further, the Company's
appeal againsl the sad CERC onrder has also been dismisasd by He Hon'ble Suprame Courl of India an 3 Apnl 2015 Consaguonlly,
provision foe lan® adjusteent amouniing ta ¥ 27865 sromes, sxpendibure of 3 2708 88 grore and sakes of ¥ 292547 crore for the
pencd fram 15 Novermnbar 2044 1o 37 Manch 2048 rave bean reverned and relaled adjasiment have hoen carsed cul in the peoparty
pidnl &l equipmant during the waer. This has redulbed in increase in profit for the year by § 5810 cione and edwction in PRE
amounting ta ¥ 495 37 crom

q Prowision for curent tax.of the: Company for the year inclodes tax related B0 earler years amawnling ta () T105.88 crore (31 Marzh
2078 [-) ¥ 851 30 crora),

B unreg 1he year, ors iharmal unt of BOD MW & Kudgh wed 15 Saplembar 2018, one theemal unit o 250 KMV ai Bongaigaon woe b 28
Marck 3019 ard ang thermat unik of E50 MW at Solapar woe £ 30 March 2019 of the Company have besan declared commercial. Further,
pirsuant to Memarandurn of Understanding dated 15 May 2018 with Governmen| of Bihar snd Bihas Posar LIRS, ha Compary Ras
acouired Baraunl termal Power Station Rigwing 2 wnils 110 MW (REM] and 2 unds 250 MO [Under constructan)

& The environmental clearance [“clearance”) graried by the Minsiry of Eveoament and Foresl, Govemmend of Fndia (MOEF) tor ona of
ihe Compary's project consisling of three units of 300 MW a3cn, was challenged befors e Mational Green Tibunal (MGET] The MGT
dispased off the appaal, nber alia, ﬂ'l'l&huri] Ehat thia gl of chaaranca e mmanded 1o the MaEF 10 pass an ander granting I:H'dﬂ‘d-lﬂ'ﬂ"lﬂ
clearance 1o e propsct proponent giresh in accordancs wieh tha law end the judgamant of the NGT and for redering the matier io e
Expart Appeaisal Commities ["CommEiea) for s re-scruling, which shall compiete 1he process within six mombs from the dale of NGT
order. WGET alpe dirgcted that the gavirgnrmental ciparance shall be kepl in abeyance and the Company shall maintain: slius quo n
ratatinn 1o (e projest duing b penod of review by the Committas or Gl fresh ordar & passad by the MoEF, whicheser is earliar Tha
Comipany fled an appeal chalonging the NGT onder beton the Hon'ble Supame Cowt of India which stayed the ardér of e BGET ad
the matter is sub-jdice. All the three units: of 800 MW each have since been declared commercal Aggregste cosl incumed on
project uplo 31 March 2018 is ¥ 15 55& &0 crons (31 March 2018 ¥ 15 523 77 crore). Maragamen| is confidant that the approval Bor tha
Brofect shall be gflll'rllrlﬂ. hence na Flfl:ll.lﬂiﬂr'l I8 considanad nebeaaanry

? The Company is sxecufing & hydn power project in the siate of Uitmalihend . where all the clearances wene accorded. & case was Sed
n Honbile Supreme Court of India after the matural disaster in Ubrakkand m June 3003 to feview wisaiber e vanous axieting amd
argerg hydrao prajects have contibubed 1o enviranmental degradatian  Hentle Supreme Coor of Indie en 7 May 2014, crodened that no
further canslrectian ahall ba urdemaken in i projects undar considaration untll futher pedars, which included the sasd hydro projed of
iha Coempary. I ke proceadings, Hon'ble Supreme Coun & examening to aliow few projects which have al clearances which inclugss
ihe progact of the Company where the wark has been stopoed. Apgregate cosl incumed an the proct up to M March 2018 i £ 153,33
crans (31 March 2018 ¥ 16323 crore]. Management i condident thad the appraval for procesding with fha project shall be granted
hence ne provision 5 conaidared mecessary,

i Wan-currant assete - pther financial assels Inciudes © T19. T grone (31 March 2018; 7 48011 crore] towards the gosl incurred wplo 31
Warch 2019 in respack of cnp of tha nydvo power peojects of the Company, tha construclion of which has been dicantinued on 1he
girwce of tha Minisey of Power ICP), GOl which incluces 481340 crom (31 March 2018 €-390.55 crone) in respect of arbilraton
awards challenged by the Comgany bafore Henbile High Gourt of Dalni, o the event the Hon'ole High Cowt granks relief fa e
Company, the amount would be adusted aganest Currant dabites - Prowsions. Management axpecis- that the Iotal cost incumed,
arficipabed expendiune on the safety and stabilisation measwes, other recerring sile sapenses snd imeres] coals &8 well Be. clairs of
comraclomdvandors far various ﬂ'ﬁ-ﬂﬂtﬂ- lar this 'nrﬂ-IE"ﬂ will be cormparsabed in full By he GO Hanog, no WWE.“F'I 15 congilemnsd
NESAEERDY

] The Company hed ankargd @to. an agreamant for movamant of cosd through inland watenways for one of ifs stafions. As . per fhe
Agreemend, the oparatar was o desgn, finance, buld, operste and maintan the unbbading and maierial handling inlrasiruceans far 7
vears after which it was 10 be transferred 1o the Comparry at ® 1/~ Afier commencemant of the cperationa, ke opesaior fad raiaed
spversl dispules, imeaked arbileadion and ramed subtiznlial clnimes on the Company. An amount of 3355 31 crone (37 March 2078
P158 50 crone) hes been depasited til 37 March 2019 based an the interrn arbiltal award and subseguent diraclions of tha Horbie
Suprame Courl of lnda, Dunng the year, the Arbilral Tribunad has awdeded a ctaim of T 1,891 00 crore plis applicabla inbares] in faaus
of Ine sperabor wide ibair order dabed 27 January 2018 The Cormpany Sqgrievad by the drttna) award and consldanng 8 legal apinicn
abtained has filed an appeal baloe Hon'tle High Cout of Delkd against the sald arbitral gwand 0 ils entiraty. Corsidanng the provsions
of Ind AS 37 'Provigigns, Cenlingent Liablifes and Confingant Asasis’, Signdfcand Accountng Policies of the Compary and the
nrncipie of consenatism, an amount of ¥ 384 07 cmm has bean eslimabed and provided for and an amount of 1,875 73 crore has
be=n disclosed &= conlingent Fability, along with applcable int=nsst

10 Dunrg ihe yaar, the Company has recagnised MAT credi seailabls f0 the Company i fifure amaiEling io ¥ B357 28 omes (31 March
2018 2 Nl a5 iha 2ama 5 Hoaly oo phe Tutureg sconamic banafits in tha foem of availabdity of set off againgt future ncome tax Doy
Out of the abowe, an amaounl of 7 618 10 arare (31 March 2018 ¥ Mil] has been recognized as payable 1o beneficanes through

mequiainry deferal accound balances

11 In accordance with Ind AS B "Accounting Palicias, Changas in Accourding Estimales and Errcrs’ and Ind AS 1 'Fredantalion of Financial
Blxermenis’, Fe Group has redrospacively resiaied (5 Balance Shesl gz & 31 March 2015 amrd 1 Apail 20HT (beginneg of 1he
praceding pencd} and Slaterent of Profil and Loas for ihe year ended 31 March 2018 for ihe reascns as siabad bk
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As per CERC Reguiations, 2014, the pawar uliltes of the Growp are enfitled 16 & fised reburn en ks investmend, nel of t&x
Canasquantly, 182 is 8 pass-lhraugh cast A practice was followed by recognising an assat (Detered assels for Defermad (ex labiliy')
far 1 tax llabiity Tecognised in fhe financal staiemsnis which is recoveratle from 1he benéficianes. The Group usad o cMsal dedarmsd
azsel for dederrad ta liability recognised with the dofarmed fax llabdihes (Met] and incamme on account of dafered asset for delermad 1ax
liabdlity was also affset with the s edpense recagnised in the Statemenl af Pralit and Loss

Dufing tha yaar, baged on an opmicn pranaunced by EAC ot ICAIL (ha Groop has recogresed Determad asset for Deferned lax Rabily 85
& requilaleny dafamsd accoun debitoredil batancs in scoordance with Ind A5 118, Regulatary Deferral Accounts

Az g rasult, reguiatory defermal account debiiicredil batance has increased with 8 corfeaponding increase in Defered tax labiilies (Net)
ot Lnder

A ab t Apelt 2017 T 4627 84 crane and T 4925 85 oode o standalone and consalidated basis respaciively

g at 31 March 2078: T 7,638.53 crone and T 7,992 49 crore an standalane and conscidabed basis respectively

Further, Jor tha year andod 37 March 2018, 'Mat movamand bn regulsdory defarmal accound balances' has increasad by T 2,707 86 same
and ¥ 3,084 80 crane;, on standalone ard consclidaled basis rekpectivaly, with 8 cormesparling increase in defemad 18x expense

Far the guarier ended 31 December 2018 and 31 March 2018, ™et movement it regulstosy deleml sooount balances’ kas increasod
by an amourd of T 77253 crore and B 32519 core rospeclively with a8 comasponding increase in defernad tax gapense i the
slarcislane financial resulls

The Company was capilalizing expardifun incurmed under Rehabsilsiien and Rasattement (RAR| Schemes &s coft of g During the
yEis, A0 opmion has baen pronounced by Expert-Advisory Commitbes [EAT) af Iradiide of Chatered Accountanks of India (BCAS siabing
ihal ing RAR ewpendture moured for desalsprmant aclivities associatad with the peeject (ned memaly far soquisition of land) c2n be
corsidermd as dinscly atiriutabile 1o the projest Accomtingly, R&R expendfure incurred for dewslopment activiees assockaied wilh the
project capitakeed 85 cost of |80 have boen reviewed. This bas meullsd in decroase in property, pfant ard sguigment a5 al 31 March
2048 by T, 20304 crane (1 Aprd 20177161928 crore) with corespanding incrasse in capital work-in progiess 1o the same extent on
slandalans and consolidaled Dass

(i} Durmg the year, the Company has voluntary charged fha accouriing peliey for ‘Daevelopment expendibiie an cosl mines
considening the expeched broe for dalvaring sushainable operations By 1M coal mings. Conssguenlly, one of tha coal mines has been
deciared commercial wel 1 Apnl 2019 instead of T Decemnber 2018 Dug bo the abowe change, mpact an prafil for S year i () 7
24 T0 crome

(il During the year, the Company has mevised cerlan other accounbng palicies kar enproved disglosunes. There & oo impast en
aecounts dus to these changes.

Dunng ihe quarer, the Comparry has pakl g0 intanm dividend of T 3568 per equity share [par vakae © 100 each) for the fmancial year
2018-15, The Boond of Directars Bas recommended final dradend of T 250 per squilty shar (par value ¥ 100 sachl The isial disdand
linciuding interim dividénd) far he finencisl yaar 201819 is ¥ 608 per aguily share (par value T 10/ each)

The Company has sswad 164,90 52 BAO eguity shares of * 104 gach as hully paid bonus shares during e year ended 31 March 2018
in the ralio af one equiy share of ¥ 100- gach faf every live equily shares held. This has besn consigarad for calculating weighbed
dvesage nurmbar of goqisty & hars for all comparative pariods presented as per Ind AS 31, |n line with the-abows, EPS (Dasic and diubed]
hanva been adiustad for all penods presentad.

The Gompany entered imlo a Mamofandum of Understanding {Moll) wilh Stale Cavedsrmand of Bhar and s affiliale companias on 15
Ry 2018 for buy-out of squity of Bihar S6ta Power Genoration Company Limiled (BSPGOL) in Kardi Bijles Utpadan Migam Limébad
(KELINL) and Mabiragar Powsr Gensaratng Company Prvale Lenibed (NPGGLT and scquisiion of Bamir Thernal Power Station
(BTFS). Consaguenly, the Company bought the eguity shases of BSPECL in KBUNL and NPGCL for an amaunt of T 382 78 crore and
t1.747.18 crore respectively. A8 a resull, KBUNL and NPGCL bocame whally-cwned subsidisnes of the Company wilh effect from 29
Juna 218, Further, pursuant 1o Ibe samsa Mol all apsets and liablities (inslodng minirg rights) of BTFS have been atquired for an
amaurt af 1 2,145.33 crore-by the Comrgany with efect from 18 December 2018 The scquisfion of NPGCL and BTPS hes bean
mccounied as par tha pravisiors of Ing A5 103 - Business Combinaticns

The Group hins adapled Ind AS 115 - Revenue from Contracts with Cugicmars’ shich is mandatory Taf repoing pariods beginmning on
ar @fer 1 April 2018, ysing the cumulalive efscl mathod and thenelors the comparativas have nol Dean fesfated and canbnues bo be
reporied as per Ind AS 11 and Ind AS 18 On aopgunt of adopbon of Ind AS 115, no cumulathe adustment was requeed &8 &1 1 Apil
2018 Application of Ind AS 115 doss net have any impact on the standalone financial nesults of the Company, However, sdoption of Ind
A5 115 has resulted in decling in both 'Reveniss from operations’ and "EXciicily plechased for trading’ by T 1,046.38 crare for the year
ended 31 March 2018 an conssl dated basis

Fanmula imed for compidatian of coverage ratios DSCR = Earning before Intenest. Dapeesialion, Tae and Exceplional b /(injemme
net af irarsier to expenditure during constfuction + Scheduied principal repaymants af ihe leng term borrowings] and [SCR = Eaming
badore Interest,. Deprecialion, Tax and Excaplional iters{inbenest net of bianafar 1o sxpanditung during constustion).

For ail secured bonds issusd by the Campany, 100% secunty cover i maintained Tor ouslanding bonds. The secunty hias heen craabed
ot property, plant and guipmant thraugh EnglishiEquitable modgage g8 wed as hypoihacation of movablie asasls af the Company
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Praviaus penedsiyear igures have besn reclassdfiad wherever comsidemnsd raceksany

Figures of lasi quarier ame the balancing figures between audiled figures in respoct of the full financial yesr and e pobiished year b
dute figures upha the third quarter of the cument inancss| yedr, post adjustiments as detaiked in Nate 11

The auited accounts ane subject (o reviaw by the Complroler and Audior General of India unded Sachon 143 (6 of The Companes
Act, 2013,

The standalene @nd consalidated financis! statements of the Company for the year ended 31 March 2019 have been prepared in
sooardance with the indian Accounting Standards (ino-A5) as prascribed unded Seclion 133 of the Comparies Acl. 2013 The statutary
audilors hawe issled unmaodifed opinicn on these standalone and ha consaldated financial stalenwants.

For ang on behalt of Board of Directars
]
-

c (P Srestkant]
Drecior (Firance)

Place Mew Dehi
Oae 75 May 20189




MTPC LIMITED
Extract of the Financial Results for the Quarter and Year ended 31 March 2045

1% Crare)
5L |Particulars Standalone Canzolldatad
Mo, Quarter Quarter Quarter | Year ended | Year ended |Yoar endad | Year ondad
ended anded anded 34.00.2019 | 29,05 2018 | 31.03.2018 | 31.03. 2018
3103110459 MAZZKE | 3.052008° | [Audied) | (Sudited) | (Awdited) | (Addited)
(Unaudited) | (Unawditod] naiited
[ ] 3 4 JE'" B 7 ] ]
1 |Talsd incoms fram opsrafons 29272 3 2412038 2310076 BO30TA3| H3452 0| SHT4R03  BEE33
7 [Met prafit befons 18x (Delore exceplionsl BEms) A53TAT 3489.54 S38A.5T t287e52 12339 .46 1362794 1252827
3 |Mel prafit before fax (afier excegbional tems) anarar 3489 64 33BAST| 12eT2 A2 1333948 15627594) 125282V
4 |Profit after tax 435032 2XRE 41 J9F5 .64 1174588 10343 17 1263345 10501.50
& IPmalfit aler tax anriulasie 1o owners of the panani 1264002 1054395
6. |Tolal comgrahensive inceme aller faa 4134 38 2418 32 2361 21 1154802 0I2B 68 12a42 1R 1048281
T |Paig-up aquity share canital QRS 56 B45 46 8245 4R 9E94.55 B2d5 46 BEE4. 56 8745 46
(Fsce valug af share® 1070 aach)
8 |Reservas sxciudng ravaluaticn resarve as per bakance shaei aTs156E] S35E2 3| 1004243 SAMEM
9 |Matworth 10§771.54] 10114656 10839649 10293202
16 |Paid up deibd capstal 12743048 115104.29] 14572339 1E3%E 78
11 |Dabeniwe redemphon resemva TROZ.43 T2T4.56 TR0E43 e
12 |Earnings per skare jof ¥ 10~ each) - (mat eamiaksed) (inchiding 4 40 241 - 11,88 1045 27r 10,65
ragulatary dafarad acoount balances) Bass and Diuled (o T}
13 |Eamings per shasa iof € 10%- sach} - |not snrualised) (exchdng 1064 i Hr 2A3 16.76 76 1o B 59
regulatony deferral account balenees) Basic and Diluted {in )
14 |Debt Equily Ratio 118 114 1;33 1.
15 (Dbt service covemge 1alio 221 g 223 216
if [Inlemest service coverage mabo 5.6 582 515 556
“Hesiated
** Exgluding Fiy ash uliiization feserve and Carporate socal responsibiliy resarve
Modes:

1 The sbowe is an extract of e cateied format of inancial resulis Bed with the Stock Exchanges under Reguiation 33 ol Me SEBI (Lsting Cbégations and Dhsdosure
Requirements) Regulatans, M5 The full tormat-of the financal results of the Company are avallable an tha mvesior sechion of our websile hips iwww. rpe coin and
urdgr Corporaie Section of BSE Liméed and Malionad Stock Exchange of Indiz Limited ot hitps:ihwarw_Bsenda com & hiips iwww. neeindia cam

2 The Baard of Dwactors, in their mesting held on 25 May 2018, has recommendad final dvidend of T 280 per aguity share of ¥ 10 each for the linancial year m1&19/
————

3 Previous peripds figuras nave been reclassdied whetpver oonaidersn necessay. (g}} .::_?(f- -,{:("_j Qﬂﬁ

{K. Sraekant)
Diinackar (Finamos)

Place: Mew Dalla
Dats: 25 May 2019




Independent Auditor's Report on Quarterly and Year to Date Standalone Financial Results of NTPC
Limited Pursuant to the Regulation 33 of the SEB (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, as amended.,

To Board of Directars of
MNTPE Limited

We have audited the accompanying standalone financial results of NTPC Limited (“the Company™)
forr the guarter ended 31 March 2019 and the year 1o date results for the period from 1 April 2018 to
31 March 2019 {"the Statement”), attached herewith, being submitted by the company pursuant to
the reguirement of Regulation 33 of the 5EBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 {“the Regulation™} read with SEBI Circulars No, CIRSCFD/FACSG2/2016 dated 5 July
2016 [“the Circular™],

These guarterly standalone financial results as well as the year to date standalone financial results
have been prepared on the basis of the reviewed standalone financial results for the nine-month
period ended 31 December 2018, the audited annual standalone financial statements as at and for
the year ended 31 March 2019 and the relevant requirement of the Begulation and the Circular,
which are the responsibility of the Company’s mamagement and have been approved by the Board of
Directors of the Company, Our responsibility is to express an opinion on these standalone financial
results based on our review of the standalone financial results for the nine-month peried ended 31
December 2018, which was prepared in accordance with the measurement and recognitiaon
principles laid down in the Indian Accounting Standand (ind &%) 34 Inferim Financial Reporting,
specified under Section 133 of the Companies Act 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India; our audit of the annual standalone
financial statements as at and for the year ended 31 March 2019, which have been prepared in
accordance with the recognition and measurement principles laid down in indian Accounting
Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
Izsied theraunder and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepbed in india.
Those standards require that we plan and perform the awdit to obtain reasonable assurance about
whether the standalone financial results are free of material misstatements. An audit includes
gramining, on 4 test basis, évidence supporting the amounts disclosed in standalone financial
results, An audit also includes assessing the accounting principles used and significant estimates
made by management. We believe that our awdit provides a reasonable basis for our opinion,

I our opinion and to the best of our information and according to the éxplanations given to us,
thesequarterly standalone firancial results as well as the year to date results: -

|a) arg presented in accordance with the requirements of the Regulation read with the Circular,
in this regard; and

(b} give a true and fair view of the net profit including other comprehensive income and other
firancial information of the company for the quarter ended 31 March 2015 a5 well as the
year to date results for the period 1 April- 2018 to 31 March 2019,




Emphasis of Matter

We draw attention to the following matters in the Motes to the Staternent:

[a) Note Mo. 3 a) & b) regarding billing and recognition of sales on provisional basis pending disposal
of the Company's petition before CERC an the measurement of GCY of coal on "as received’ basis
measured on wagon top at the unloading point, on the adjustment of loss of GCV for the period
2014-19 and other related matters as mentioned in the said note.

{b) Mote No, 6 in respect of a Company’s project consisting of three units of BDOMW each, where
the order of NGT has been stayed by the Hon'ble Supreme Couwrt of India, the matter s sib-
judiced and the units have since been declared commercial,

{c] Mote Mo, 9 with respect to appeal filed by the company with the Hon'ble High Court of Delhi in
the matter of Arbitral award pronounced against the company and the related pravision
made/disclosure of contingent liability as mentioned in the said note.

Cur apinion is not modified in respect of these mattars

Other Matters

{a] We audited the adjustments, as described in Note No. 11 to the Statement, which have been
made to the tomparative financial information presented for the periods prior to quarter and
year ended 31 March 2019, in accordance with the requirement of applicable Ind AS. In our
apinion, such adjustments are-appropriate and have been properly applied.

(bj The Statement includes the result for the quarter ended 31 March, 2019 and the corresponding
guarier ended n the previous year as reported in these standalone financial results, are the
balancing figure between audited figures in respect of the full financial year and the published
year to date figures up to the end of the third quarter of the current and previous financial year
respectively, post adjustments as stated in [a} above. Also the adjusted figures upto the end of
the third guarter of the respective financial year had only been reviewed and not subjected to
an awdit.

For T.R, Chadha & Co LLP For 5. M. Dhawan & Co. LLP For Sagar & Associates
Chartered Accoup Chartered Accountants Chartered Accountants

[V. Vidyasagar Babu

Fartner Partner
M No.OSTOREG M Ko 84993 M No. 027357
For Kalanl & Co. For . A B Associabes For 5.K. Kapoor & Co. Far B. M, Chatrath & 'Co LLP
Chartered Accountants  Chartered Accountants Chartered Accountants Chartered Accountants
FRN 0007220 FRN DOO745C D00

FRM 301011E/E30)
Pt
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] Partner
P Mo, 077076 M Mo 51113 M.Mo.073124 M. Mo 064305

Place: Mew Dethi
Dated: 15 May 2019



Independent Auditor’s Report on the Year to Date Consolidated Financlal Results of NTPC Limited
Pursuant to the Repulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To
Board of Directors of
NTPC Limited

We have audited the accompanying consolidated financial results of NTPC Limited {hereinafter
referred to as “the Holding Company”} and its subsidiaries (the Hobding Company and ts subsidlaries
together referred to as "the Group”), and its joint ventures, for year to date period from 1 April 2018
to 31 March 2019 [‘the Statement’), attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 23 of the SEBI (Listing Obligations and Disclosure
Reguirements)  Regulations, 2015 ("the Regulation™) read with SEBI Circulars  No.
CIR/CFD/FAC/62/2016 dated 5 July 2016 ("the Circular™).

These year to date consolidated financial resufts have been prepared on the basis of audited annual
consolidated financlal statements, and the relevant requirement of the Regulation and the Circular,
which are the responsibility of the Holding Company’s management and have been approved by the
Board of Directors of the Holding Company. Our responsibility is o express an opinion on these
conselidated financial results based on our audit of such consolidated financial statemeants, which
have been prepared in accordance with the recognition and measurement principles lakd down in
the Indian Accounting Standards [Ind AS), prescribed under S3ection 133 of the Companies Act, 2013
read with relevant rules issued thersunder and other accounting principles generally accepted in
Indi.

We conducted our audit in accordance with the auditing standards generally accepted in India,
Those standards require that we plan and perform the audit to obtain reasonable assurance aboul
whether the consolidated financial results are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed in the statements. An audit
also includes assessing the aotounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of the other auditors on separate financial statements and
other financial information of subsidiaries and joint ventures referred to in Dther Matter paragraph
below, the Statement:

{a] include the year to date financial results of the following entities:
List of Subsidiaries:
NTPL Electric Supply Company Lid., NTPC Vidyut Vyapar Migam Ltd., Kanti Bijlee Utpadan
Nigam Lid., Bhariiya Rail Bijlee Company Lid., Patratu Vidyut Utpadan Nigam Lid.,
Nabinagar Power Generating Company Lid.

List of Joint Ventures:

Utility Powertech Ltd., NTPC-GE Power Services Private Ltd, NTPC-SAIL Power Company
Lid., NTPC Tamilnadu Energy Company Ltd., Ratnagiri Gas & Power Pyt Ltd., Aravali Power
Company Pvt. Ltd., Meja Uirja Migam Put. Ltd., NTPC-BHEL Power Project Put. Ltd., National
High Power Test Laboratory Pel. Ltd., Transformers and Electricals Kerala Ltd, Energy
Efficiency Services Ltd,, CIL NTPC brja Pvt. Lid., Anushakti Vidyut Nigam Lid., Hindustan




Uryvarak and Rasayan Ltd., Konkan LNG Private Ltd., Trincomalee Power Company Lid.*,
Bangladesh India Friendship Power Company Pvt. Lid.*
[* located outside India)

{h] are presented in accordance with the requirements of Regulation read with Circular, in this

regard; amnd

(c] give a true and fair view of the consolidated net profit including other comprehensive

income and other financial information for the consolidated vear to date results for the
period from 1 April 2018 to 31 March. 2019,

Emphasis of Matter

Considering the requirement of Standard on Auditing (5A &00) on ‘Using the work of Another
Auditor' including materiality, we draw attention to the following matters in the notes to the
Statement:

[} Mote Mo.3a) & b) regarding billing and recognition of sales on provisional basis pending disposal
of the Holding Company's petition before CERC on the measurement of GOV of coal on "a3
recelved’ basis measured on wagon top at the unloading point, an the adjustment of loss of GOV
for the pericd 2014-19 and other related matters, as mentioned in the said note,

{B) Mate Ma. & in respect of a Holding Company’s project consisting of three units of 300MW each,
where the order of NGT has been stayed by the Hon'ble Supreme Court of India, the matter is
sub-judiced and the units have since been declared commercial,

() Mote Mo. 9 with respect to appeal filed by the Holding company with the Hon'ble High Court of
Delhiin the matter of Arbitral award pronounced against the company and the related provision
made/discliosure of contingent lability, as mentioned in the said note,

Chur opdnion is not mnodified in respect of thesse matters.

Other Matters

aj

o)

We did not audit the financial statements of sin subsidiaries, whose financial statements
reflects Total Assets of ¥ 32,357.23 crore as at 31 March 2019; Total Revenuesof ¥ 7,326.16
crore and Net Cash Inflows/[outflow] amounting to 3(-) 212.08 crare for the year ended on
that date, as considered in the consolidated financial results. The Statement also includes
the Group's share of net profit/{loss) [including other comprehensive income) using the
equity method, of ¥ 643.72 crore for the year ended 31 March 2019, as considered in the
consclidated financial results, in respect of seven joint ventures, whose financial statements
have not been audited by us. These financial statements have been audited by other
auditors whose reports have heen furnished to ws by the management upto 22 May 2019
and gur opinign on the Statement, in so far as it relates to the aforesaid subsidiaries: and
jeint wentures is based solely on the reports of the other auditors after considering the
reguirement of Standard on Auditing (A 600} on 'Using the work of Another Auditor
including materiality.

The Statement also includes the Group's share of net profitf(loss) (including other
comprehensive income] using the equity method, of ¥ 27.28 crore for the year ended 31
March 2019, as- considered in the consolidated financial results, in respect of ten joint
ventures, whose linancial staterments/financial information are unaudited and have been
furnished to us by the management af the Holding Company and ocur opinion on the
statement, in 50 far as it relates to the aforesaid joint venture companies are based sokely on
such unaudited financial statements/ financlal information. In cur opinion and according 1o




the Information and explanations given to us by the Holding Company’s Managemant, the
Group's share of net profit/{loss) (including Other Comprehensive Income) ingluded in
respect of these joint ventures in these consolidated financial results are not material to the
Group.

cf  We asdited the adjustments, as described in Note Mo, 11 to the statement, which have been
made to the comparative financial information presented for the periods prior toyear ended
31 March 2019, in accordance with the requirement of applicable Ind AS. In our opinin,
such adjusiments are appropriate and have been properly applied.

Our opinign is not modified in respect of these matters,

For T.R. Chadha & Co LLP For 5. N. Dhawan & Co. LLP For Sagar & Associales
Chartered Accountants Chartered Accou ntants Chartered Accountants

= ; [V. Vidyasagar E
Partner : Partner
M Mo 057986 M Mo, GE4953 M Mo027357
For Kalani & Co. For P, A B Associales For 5. K. Kapoor & Co, For B. M. Chatrath & Co LLP
Chartered Accountants  Chartered Accountants  Chartered Accountants Chartered Accountants
FRM 0007220 FRM 37308 FRN 0007450 FRM 201011E/

P No. 4028556 i Mo 055955 M.Me.070487 M. Mo 064305

Place: Mew Delhi
Dzted; 25 May 2019



o gl
NTPC

A Maharatma Company
Annexure to Letter Ref. No.:01/FA/ISIVCompliance/201 8-19 Dated: 25/05/2019

ursuant to ulation 52(4) of the SEBI (LO

1. 32(4){a) Credit Rating:

Mon Convertible ( Bonds) Debentures CRISIE CRISIL AAA
fCRA — TCRA AAAStabie)
CARE Ratings | CARE AAA
2. 32(4Nd) & (¢) Payment Status:
by F;;‘] '_‘:‘fﬁ;”:ﬂ";ﬂ'}‘;";ﬂﬁ? Next duedates  (01.04.2019 1o 30.09.2019)
Previcus Previous Mext
Series Interest Principal MNext Interest | Amount (Rs. Princiril Amount {Rs.
! payment Payment Pavment date Lrore) payient date Crore)
daties dates .
XXV | 22-11-2008 | 22-11-2018 . = :
XXIX 04-02-2019 | 04-02-2019 = - 3 =
XXX 20-03-2019 " 06-05-2019 7.11 | 06-05-2019 700,00
 XXNI = " 15072019 43.90 - : '
| XXXn = 25-03-2019 | 10-07-2019 6.8 = -
XXX = 2 15-05-201 9 17.02 3 =
XXXIV = - 10407-2019 958 | 10-06-2019 10,00
XXXV . 10-07-2019 8.41 | [6-09-2019 #.00
| XXXVI 15-12-2018 | 10-07-2019 5,20 - s
AAXVI - - 13-08-20H 26.79 % =
AXX VI - 22032009 | 10-07-2019 5.50 = -
XXXIX - - | (-07-201 7.89 | 10-D6-2019 7.00
. XL . F 10-07-201 9 6.21 | 29-07-2019 5.00
| XLI - 24-12-200% | 10-07-2019 6.20 - -
. XL 25-01-2019 . = . . =
LI - 02-03-20019 | 10-07-2019 6.02 2 .
. XLIV - - | 04-05-2019 46.25 - -
[ XLV - F 10-07-2019 6.13 | 16-05-2019 5.00
X _ = - | 10-07-2019 6.54 | 20-07-2019 5.00
XEVIE | 04-10-2018 - - 2 : E
XLV 07-03-2019 . - = - -
XLIX = 5 | 04-04-2019 17.60 - S
: i 5 17-12-2018 . 3 = E =
g LI 04-03-2019 - - - - >
, LI 23-03-2019 - 24-09-2019 35.12 - g ol
] = . 23-09-2019 91.45 - -
a4 75-03-2019 = § = . =
£5 3 E 21-08-2001% 21.45 > -




o ddid \

NTPC
& Manharainag Compary
26 05-10-2018 . - . . .
a7 | 5=12-2018 = 1 - - i = =
54 | 31-12-2018 - » = [ 5 5
& 75022019 : = > . - 5
) - - 06-05-2019 80.72 | = .
fl i x 27052019 #6561 £ =
6l | - - 23-08-2019 i) 64 z =
B3 - - 1 64-005-2011 9 a9 9| x .
4 | 08-11-201% 4 - # = e
| 65 | 26-11-2018 3 3 p 7 :
! i1 | 14-12-2018 - e s =1 -
Bemarks:
(Il Interest and redemption payments for the period 01.10.2018 to 31,03.2019 paid as per dates indicated
abowve.

Hiy  Payments for next due datels), if falling on holidayls), will be made on a working day as per terms of
Distlosure Document,/SEBI Circular.

fiii] Incase of part redemption, interest payment an part redemption has been pad fwill be paid alongwith
principal amount

3. For 32 (4) (b), (¢) and (D 1o {1) refer Audited Annual Financial Results for the period ended 31
March. 2019 as applicable.
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STATEMENT OF CASH FLOWS

< Crore
Particulars For the For the
year ended year ended
31.03.2017 31.03.2016
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 12,387.90 10,595.77
Adjustment for:
Depreciation/amortisation & impairment expense 5,920.82 5,172.34
Provisions 161.10 189.12
Impairment loss on investments - exceptional item 782.95 -
Deferred revenue on account of advance against (32.92) (129.26)
depreciation
Deferred revenue on account of government grants 372.12 125.02
Deferred foreign currency fluctuation asset 336.11 (88.30)
Deferred income from foreign currency fluctuation (102.30) 797.66
Regulatory deferral account credit balances 187.09 (12.09)
Regulatory deferral account debit balances (522.83) -
Fly ash utilisation reserve fund 78.47 77.07
Exchange differences on translation of foreign currency cash 0.06 (0.08)
and cash equivalents
Finance costs 3,515.33 3,223.91
Unwinding of discount on vendor liabilities 81.87 72.50
Interest/income on term deposits/bonds/investments (104.40) (561.15)
Dividend income (166.09) (184.20)
Provisions written back (174.87) (175.43)
Profit on disposal of fixed assets (10.36) (1.66)
Loss on disposal of fixed assets 82.94 143.85
10,405.09 8,649.30
Operating profit before working capital changes 292,792.99 19,245.07
Adjustment for:
Trade receivables (370.11) (199.03)
Inventories 841.22 605.12
Trade payables, provisions and other liabilities 246.75 (574.93)
Loans, advances and other assets (912.06) (3,312.74)
Bank balances other than cash & cash equivalents 287.46 9,559.61
93.26 6,078.03
Cash generated from operations 22,886.25 25,323.10
Direct taxes paid (2,584.88) (1,335.792)
Net cash from operating activities - A 20,301.37 23,987.38
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets (23,530.75) (20,373.54)
Disposal of fixed assets 72.01 1292.85
Purchase of investments - (117.03)
Sale of investments 343.63 1,651.46
Investment in subsidiaries/joint ventures (1,707.91) (802.34)
Loans & advances to subsidiaries (184.81) 147.89
Interest/income on term deposits/bonds/investments 167.04 977.70
received
Income tax paid on interest income (44.12) (137.28)
Dividend received 166.09 184.20
Net cash used in investing activities - B (24,718.82) (18,346.09)

41 Annual Report 2016-17
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A Maharatna Company

STATEMENT OF CASH FLOWS

< Crore
Particulars For the For the
year ended year ended
31.03.2017 31.03.2016
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long term borrowings 23,821.17 11,801.22
Repayment of long term borrowings (11,108.46) (7,700.74)
Proceeds from short term borrowings 1,701.06 1,299.50
Security premium received - 0.12
Interest paid (6,888.72) (6,625.16)
Dividend paid (3,595.03) (2,762.24)
Tax on dividend (727.79) (562.32)
Net cash used in financing activities - C 3,202.23 (4,549.62)
D. Exchange differences on translation of foreign currency cash (0.06) 0.08
and cash equivalents
Net increase/(decrease) in cash and cash equivalents (1,215.28) 1,091.75
(A+B+C+D)
Cash and cash equivalents at the beginning of the year 1,372.40 280.65
(see Note 1&2 below)
Cash and cash equivalents at the end of the period 157.12 1,372.40
(see Note 1&2 below)
NOTES:

1. Cash and cash equivalents consist of cheques, drafts, stamps

in hand, balances with banks and deposits with original

maturity of upto three months.
2. Reconciliation of cash and cash equivalents:

Cash and cash equivalent as per Note-15 157.12 1,372.40
3. Previous year figures have been regrouped/rearranged

wherever considered necessary.

For and on behalf of the Board of Directors

(K.P. Gupta) (K.Biswal) (Gurdeep Singh)
Company Secretary Director (Finance) Chairman & Managing Director

This is the Statement of Cash Flows referred to in our report of even date

For T.R. Chadha & Co LLP For PSD & Associates For Sagar & Associates
Chartered Accountants Chartered Accountants Chartered Accountants
Firm Reg. No. 006711N/N500028 Firm Reg. No. 004501C Firm Reg. No. 003510S
(Neena Goel) (Thalendra Sharma) (D. Manohar)
Partner Partner Partner
M. No. 057986 M. No. 079236 M. No.029644
For Kalani & Co. For P. A. & Associates For S. K. Kapoor & Co. For B M Chatrath & Co. LLP
Chartered Accountants Chartered Accountants  Chartered Accountants Chartered Accountants
Firm Reg. No. 000722C Firm Reg. No. 313085E Firm Reg. No. 000745C  Firm Reg. No. 301011E/E300025
(Vikas Gupta) (S. S. Poddar) (V. B. Singh) (P. R. Paul)
Partner Partner Partner Partner
M. No. 077076 M. No.051113 M. No. 073124 M. No. 051675

Place: New Delhi
Date: 29 May 2017
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STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2018

< Crore
Particulars For the year For the year
ended ended

31 March 2018 31 March 2017

A CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax 12,339.46 12,052.16
Add: Net movements in regulatory deferral account balances (net of tax) 553.00 263.92
Add: Tax on net movements in regulatory deferral account balances 150.04 71.82
Profit before tax including movements in regulatory deferral account balances 13,042.50 12,387.90

Adjustment for:

Depreciation, amortization and impairment expense 7,098.86 5,920.82
Provisions 842.99 161.10
Impairment loss on investments - exceptional item - 782.95
Deferred revenue on account of advance against depreciation (172.67) (32.92)
Deferred revenue on account of government grants 78.75 372.12
Deferred foreign currency fluctuation asset (86.32) 336.11
Deferred income from foreign currency fluctuation 214.72 (102.30)
Regulatory deferral account credit balances (482.74) 187.09
Regulatory deferral account debit balances (220.30) (522.83)
Fly ash utilisation reserve fund 74.53 78.47
Exchange differences on translation of foreign currency cash and cash - 0.06
equivalents
Finance costs 3,969.35 3,515.61
Unwinding of discount on vendor liabilities 14.90 81.59
Interest/income on term deposits/bonds/investments (246.21) (104.40)
Dividend income (189.17) (166.09)
Provisions written back (1,200.46) (174.87)
Profit on de-recognition of property, plant and equipment (2.37) (10.36)
Loss on de-recognition of property, plant and equipment 110.67 82.94
9,804.53 10,405.09
Operating profit before working capital changes 292,847.03 292,792.99
Adjustment for:
Trade receivables 595.40 (370.11)
Inventories 810.85 841.22
Trade payables, provisions, other financial liabilities and other liabilities 1,451.16 246.75
Loans, other financial assets and other assets (8,432.37) (912.05)
(5,574.96) (194.19)
Cash generated from operations 17,272.07 29,598.80
Income taxes (paid) / refunded 1,976.28 (2,584.88)
Net cash from operating activities - A 19,248.35 20,013.92

B CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment & intangible assets (18,015.46) (23,513.50)
Disposal of property, plant and equipment & intangible assets 8.94 72.01
Proceeds from sale of investments - 343.63
Investment in subsidiaries and joint venture companies (1,501.61) (1,707.91)
Loans and advances to subsidiaries (92.40) (184.82)
Interest/income on term deposits/bonds/investments received 250.38 167.04
Income tax paid on interest income (78.52) (44.12)
Dividend received 189.17 166.09
Bank balances other than cash and cash equivalents (1,148.69) 287.46
Net cash used in investing activities - B (20,388.19) (24,414.12)
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T Crore

Particulars

For the year
ended

For the year
ended

31 March 2018 31 March 2017

C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from non-current borrowings
Repayment of non-current borrowings
Proceeds from current borrowings
Payment of finance lease obligations

Interest paid
Dividend paid
Tax on dividend

Net cash from financing activities - C

D Exchange differences on translation of foreign currency cash and cash

equivalents

Net increase/(decrease) in cash and cash equivalents (A+B+C+D)
Cash and cash equivalents at the beginning of the year (see Note 1 and 2

below)

Cash and cash equivalents at the end of the year (see Note 1 and 2 below)

Notes:

1. Cash and cash equivalents consist of cheques, drafts, stamps in hand,
balances with banks and deposits with original maturity of upto three months.

2. Reconciliation of cash and cash equivalents:
Cash and cash equivalents as per Note 14

3. Refer Note no. 68 for details of undrawn borrowing facilities that may be available for future operating activities and to settle

capital commitments.

17,230.49
(6,966.57)
3,499.76
(6.62)
(7,857.17)
(4,040.28)
(816.40)

93,803.92
(11,095.86)
1,701.06
(12.60)
(6,888.72)
(3,595.03)
(727.79)

1,043.21

3,184.98

(0.06)

(96.63)
157.12

60.49

60.49

(1,215.28)
1,372.40

157.12

157.12

4, Reconciliation between the opening and closing balances in the balance sheet for liabilities arising from financing activities:

Particulars Non-current | Finance lease Current
borrowings* | obligations | borrowings

Opening balance as at 1 April 2017 1,04,855.55 145.02 3,000.56
Cash flows during the year 2,406.75 (6.62) 3,499.76
Non-cash changes due to:

- Acquisitions under finance lease - 45.94 -
- Interest on borrowings 7,951.21 - -
- Variation in exchange rates 1,059.31 - -
- Transaction costs on borrowings (97.91) - -
Closing balance as at 31 March 2018 1,16,174.91 184.34 6,500.32

* Includes current maturities of non-current borrowings and interest accrued thereon, refer Note 22 and Note 30.
For and on behalf of the Board of Directors
(K. P. Gupta) (Sudhir Arya) (K. Sreekant) (Gurdeep Singh)

Company Secretary

Chief Financial Officer

Director (Finance)

Chairman & Managing Director

This is the Statement of cash flows referred to in our report of even date

For T R Chadha & Co LLP
Chartered Accountants
Firm Reg. No. 006711N/N500028
(Neena Goel)
Partner

M. No. 057986

Partner
M. No. 079236

For PSD & Associates
Chartered Accountants
Firm Reg. No. 004501C

(Thalendra Sharma)

For Sagar& Associates
Chartered Accountants
Firm Reg. No. 003510S
(B. Aruna)
Partner

For Kalani& Co.

For P.A. & Associates

M. No. 216454

Chartered Accountants
Firm Reg. No. 000722C

(Vikas Gupta)
Partner
M. No. 077076

Place: New Delhi
Date: 28 May 2018
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Chartered Accountants
Firm Reg. No. 313085E

(S.S. Poddar)
Partner
M.No.051113

For S. K. Kapoor & Co.
Chartered Accountants
Firm Reg.No. 000745C

(V.B. Singh)

Partner

M.No. 073124

For B M Chatrath & Co LLP
Chartered Accountants
Firm Reg.No. 301011E/E300025

(P.R. Paul)
Partner
M.No. 051675
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STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2019

% Crore
Particulars For the year For the year
ended ended
31 March 2019 31 March 2018*
A. CASH FLOW FROM OPERATING ACTIVITIES

STANDALONE FINANCIAL STATEMENTS

-164 43" Annual Report 2018-19 f’;

Profit before tax 12,672.52 12,339.46
Add: Net movements in regulatory deferral account balances (net of tax) (3,841.34) 3,260.85
Add: Tax on net movements in regulatory deferral account balances (1,055.13) 150.04
Profit before tax including movements in regulatory deferral account balances 7,776.05 15,750.35
Adjustment for:
Depreciation, amortisation and impairment expense 7,254.36 7,098.86
Provisions 1,150.07 842.99
Deferred revenue on account of advance against depreciation (74.35) (172.67)
Deferred revenue on account of government grants (39.03) 78.75
Deferred foreign currency fluctuation asset (251.53) (86.32)
Deferred income from foreign currency fluctuation 371.78 214,72
Regulatory deferral account credit balances - (482.74)
Regulatory deferral account debit balances 4,896.47 (2,928.15)
Fly ash utilisation reserve fund 5.42 74.53
Exchange differences on translation of foreign currency cash and cash 0.01
equivalents
Finance costs 4,699.00 3,969.35
Unwinding of discount on vendor liabilities 17.74 14.90
Interest/income on term deposits/bonds/investments (67.65) (246.21)
Dividend income (124.19) (189.17)
Provisions written back (316.22) (1,200.46)
Profit on de-recognition of property, plant and equipment (2.72) (2.37)
Loss on de-recognition of property, plant and equipment 173.84 110.67
17,693.00 7,096.68
Operating profit before working capital changes 25,469.05 29,847.03
Adjustment for:
Trade receivables (855.89) 595.40
Inventories (1,607.99) 810.85
Trade payables, provisions, other financial liabilities and other liabilities 588.34 1,451.16
Loans, other financial assets and other assets (4,537.50) (8,430.97)
(6,413.04) (5,573.56)
Cash generated from operations 19,056.01 17,273.47
Income taxes (paid) / refunded (3,025.54) 1,976.28
Net cash from/(used in) operating activities - A 16,030.47 19,249.75
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment & intangible assets (17,701.26) (18,016.86)
Payment for business acquisition (2,145.33) -
Disposal of property, plant and equipment & intangible assets 71.06 8.94
Investment in subsidiaries and joint venture companies (3,051.35) (1,501.61)
- f
- /
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LEADING THE POWER SECTOR

NTPC
T Crore
Particulars For the year For the year
ended ended
31 March 2019 31 March 2018*
Loans and advances to subsidiaries (17.65) (92.40)
Interest/income on term deposits/bonds/investments received 55.93 250.38
Income tax paid on interest income (39.46) (78.52)
Dividend received 124.19 189.17
Bank balances other than cash and cash equivalents 1,809.65 (1,148.69)
Net cash from/(used in) investing activities - B (20,894.22) (20,389.59)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from non-current borrowings 24,844 .83 17,230.49
Repayment of non-current borrowings (13,839.47) (6,966.57)
Proceeds from current borrowings 9,002.58 3,499.76
Payment of finance lease obligations (8.51) (6.62)
Interest paid (9,248.74) (7,857.17)
Dividend paid (4,922.55) (4,040.28)
Tax on dividend (1,000.49) (816.40)
Net cash from/(used in) financing activities - C 4,827.65 1,043.21
D. Exchange differences on translation of foreign currency cash and cash equivalents (0.01) -
Net increase/(decrease) in cash and cash equivalents (A+B+C+D) (36.11) (96.63)
Cash and cash equivalents at the beginning of the year (see Note 1 and 2 below) 60.49 157.12
Cash and cash equivalents at the end of the year (see Note 1 and 2 below) 24.38 60.49
* Restated - Refer Note 47
Notes:
1 Cash and cash equivalents consist of cheques, drafts, stamps in hand,
balances with banks and deposits with original maturity of upto three months.
2 Reconciliation of cash and cash equivalents:
Cash and cash equivalents as per Note 13 24.38 60.49
3 Refer Note 62 for details of undrawn borrowing facilities that may be available for future operating activities and to settle
capital commitments.
4  Reconciliation between the opening and closing balances in the balance sheet for liabilities arising from financing activities:

For the year ended 31 March 2019

e S\t iz I -

W

T Crore
Particulars Non-current | Finance lease Current
borrowings** | obligations | borrowings
Opening balance as at 1 April 2018 1,16,174.91 184.34 6,500.32 ”
Cash flows during the year 1,756.62 (8.51) 9,002.58 g2
Non-cash changes due to: %
- Acquisitions under finance lease - 10.58 - %
- Interest on borrowings 9,371.17 - - ‘E
- Variation in exchange rates 1,372.75 - - é
- Transaction costs on borrowings (53.99) - - E
Closing balance as at 31 March 2019 1,28,621.46 186.41 15,502.90 é
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For the year ended 31 March 2018

T Crore

Particulars Non-current | Finance lease Current
borrowings** | obligations borrowings
Opening balance as at 1 April 2017 1,04,855.55 145.02 3,000.56
Cash flows during the year 2,406.75 (6.62) 3,499.76
Non-cash changes due to:
- Acquisitions under finance lease - 45,94 -
- Interest on borrowings 7,951.21 - -
- Variation in exchange rates 1,059.31 - -
- Transaction costs on borrowings (97.91) - -
Closing balance as at 31 March 2018 1,16,174.91 184.34 6,500.32
** Includes current maturities of non-current borrowings and interest accrued thereon, refer Note 21 and Note 28.
For and on behalf of the Board of Directors

(Nandini Sarkar) (Sudhir Arya) (K. Sreekant) (Gurdeep Singh)

Chief Financial Officer Director (Finance)

Company Secretary

Chairman & Managing Director

This is the Statement of Cash Flows referred to in our report of even date
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Chartered Accountants
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Chartered Accountants
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For Sagar & Associates
Chartered Accountants
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(Neena Goel) (S.K.Khattar) (V.Vidyasagar Babu)
Partner Partner Partner
M. No. 057986 M No0.084993 M No.027357

For Kalani & Co. For P. A. & Associates For S. K. Kapoor & Co.

For B M Chatrath & Co LLP

STANDALONE FINANCIAL STATEMENTS

Chartered Accountants
Firm Reg. No. 000722C

Chartered Accountants
Firm Reg. No. 313085E

Chartered Accountants
Firm Reg. No. 000745C

Chartered Accountants

Firm Reg. No. 301011E/E300025

(Vikas Gupta) (S.S. Poddar) (V.B. Singh) (Sanjay Sarkar)
Partner Partner Partner
M. No. 077076 M. No. 051113 M.No.073124 M.N0.064305

Place : New Delhi
Dated : 25 May 2019
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