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KEY INFORMATION DOCUMENT

THIS KEY INFORMATION DOCUMENT DATED DECEMBER 10, 2024 (“KEY INFORMATION DOCUMENT” OR “KID”) IS IN RELATION TO ISSUE OF UPTO 12,500
(TWELVE THOUSAND AND FIVE HUNDRD) SECURED, LISTED, RATED, TAXABLE, REDEEMABLE,, FULLY PAID-UP NON-CONVERTIBLE DEBENTURES
(DEBENTURES” OR “NCDS”), EACH HAVING A FACE VALUE OF % 1,00,000/- (INDIAN RUPEES ONE LAKH ONLY) AT PAR, WITH A BASE ISSUE SIZE OF UPTO %
50,00,00,000/- (INDIAN RUPEES FIFTY CRORE ONLY) AND A GREEN SHOE OPTION TO RETAIN OVERSUBSCRIPTION OF UPTO % 75,00,00,000/- (INDIAN RUPEES
SEVENTY FIVE CRORE ONLY), AGGREGATING UPTO % 125,00,00,000 /- (INDIAN RUPEES ONE HUNDRED AND TWENTY FIVE CRORE ONLY) ON A PRIVATE
PLACEMENT BASIS (“ISSUE”) BY SAMMAAN FINSERVE LIMITED (FORMERLY KNOWN AS INDIABULLS COMMERCIAL CREDIT LIMITED) (“ISSUER” OR
“COMPANY”) IN CONFIRMITY WITH THE SECURITIES EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS,
2021, AS AMENDED FROM TIME TO TIME (“SEBI NCS REGULATIONS”) AND THE SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS UPDATED AND AMENDED FROM TIME TO TIME (“SEBI LODR REGULATIONS”), AND RBI SBR
MASTER DIRECTIONS. THE ISSUE WOULD BE UNDER THE ELECTRONIC BOOK MECHANISM FOR ISSUANCE OF DEBENTURES ON A PRIVATE PLACEMENT
BASIS IN TERMS OF THE SEBI NCS REGULATIONS, CHAPTER VI OF THE SEBI MASTER CIRCULAR BEARING REFERENCE NO. SEBI/HO/DDHS/PoD1/P/CIR/2024/54
DATED MAY 22, 2024 (AS AMENDED, UPDATED OR REPLACED FROM TIME TO TIME) (“SEBI NCS MASTER CIRCULAR”) READ WITH “OPERATIONAL
GUIDELINES FOR PARTICIPATION ON BSE BOND EBP PLATFORM OF BSE” ISSUED BY BSE LIMITED (“BSE”) VIDE THEIR NOTICE 20230417-35 DATED
17 APRIL 2023 AND ANY AMENDMENTS (“BSE EBP GUIDELINES”) (THE SEBI MASTER CIRCULAR AND THE BSE EBP GUIDELINES ARE
HEREINAFTER COLLECTIVELY REFERRED TO AS THE “OPERATIONAL GUIDELINES”).THIS KEY INFORMATION DOCUMENT IS ISSUED PURSUANT
TO THE GENERAL INFORMATION DOCUMENT DATED JULY 12,2024, FILED BY THE COMPANY (“GENERAL INFORMATION DOCUMENT” OR “GID”)
WITH BSE LIMITED (“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”, AND TOGETHER WITH BSE, THE “STOCK
EXCHANGES”). THIS KEY INFORMATION DOCUMENT READ TOGETHER WITH THE GENERAL INFORMATION DOCUMENT SHALL BE REFERRED TO
COLLECTIVELY AS THE “DISCLOSURE DOCUMENTS”.

COMPLIANCE WITH ELECTRONIC BOOK MECHANISM

THE ISSUER INTENDS TO USE THE BSE EBP PLATFORM. THIS KEY INFORMATION DOCUMENT IS BEING UPLOADED ON THE BSE EBP PLATFORM TO COMPLY
WITH THE OPERATIONAL GUIDELINES AND AN OFFER WILL BE MADE BY ISSUE OF THE SIGNED KEY INFORMATION DOCUMENT ALONG WITH THE
GENERAL INFORMATION DOCUMENT AFTER COMPLETION OF THE BIDDING PROCESS ON ISSUE/BID CLOSING DATE, TO SUCCESFUL BIDDER IN
ACCORDANCE WITH THE PROVISIONS OF THE COMPANIES ACT AND RELATED RULES. THE ISSUER CONFIRMS THAT THE GREEN SHOE OPTION DOES NOT
EXCEED FIVE TIMES THE BASE ISSUE SIZE.

GENERAL RISK

INVESTMENT IN NON-CONVERTIBLE SECURITIES INVOLVE A DEGREE OF RISK AND INVESTORS SHOULD NOT INVEST ANY FUNDS IN SUCH SECURITIES
UNLESS THEY CAN AFFORD TO TAKE THE RISK ATTACHED TO SUCH INVESTMENTS. INVESTORS ARE ADVISED TO TAKE AN INFORMED DECISION AND TO
READ THE RISK FACTORS CAREFULLY BEFORE INVESTING IN THIS ISSUE. FOR TAKING AN INVESTMENT DECISION, INVESTORS MUST RELY ON THEIR
EXAMINATION OF THE ISSUE AND THE GENERAL INFORMATION DOCUMENT AND THE RESPECTIVE KEY INFORMATION DOCUMENT, INCLUDING THE RISKS
INVOLVED. SPECIFIC ATTENTION OF INVESTORS IS INVITED TO STATEMENT OF RISK FACTORS CONTAINED UNDER SECTION C OF THE GENERAL
INFORMATION DOCUMENT. THESE RISKS ARE NOT, AND ARE NOT INTENDED TO BE, A COMPLETE LIST OF ALL RISKS AND CONSIDERATIONS RELEVANT
TO THE NON-CONVERTIBLE SECURITIES OR INVESTOR’S DECISION TO PURCHASE SUCH SECURITIES.

ELIGIBLE INVESTOR(S)

NOTHING IN THIS KEY INFORMATION DOCUMENT SHALL CONSTITUTE AND/OR DEEM TO CONSTITUTE AN OFFER OR AN INVITATION TO AN OFFER, TO BE
MADE TO THE PUBLIC OR ANY SECTION THEREOF THROUGH THIS KEY INFORMATION DOCUMENT AND ITS CONTENTS SHOULD NOT BE CONSTRUED TO
BE A PROSPECTUS UNDER THE COMPANIES ACT OR THE RULES MADE THEREUNDER. IN ORDER TO SUBSCRIBE TO THE DEBENTURES A PERSON MUST
BELONG TO ONE OF THE CATEGORIES MENTIONED BELOW AND FROM WHOM MONIES BORROWED EVEN UNDER AN UNSECURED DEBENTURE WOULD
NOT CONSTITUTE A ‘DEPOSIT’ WITHIN THE MEANING OF THE TERM AS DEFINED UNDER RULE 2(C) OF THE COMPANIES (ACCEPTANCE OF DEPOSITS) RULES,
2014, AS AMENDED FROM TIME TO TIME. THIS ISSUE IS A DOMESTIC ISSUE AND IS BEING MADE IN INDIA ONLY.

THIS KEY INFORMATION DOCUMENT AND THE CONTENTS HEREOF OR THEREOF ARE RESTRICTED FOR ONLY THE INTENDED RECIPIENTS WHO HAVE BEEN
ADDRESSED DIRECTLY THROUGH A COMMUNICATION BY THE ISSUER AND ONLY SUCH RECIPIENTS ARE ELIGIBLE TO APPLY FOR THE DEBENTURES. THE
FOLLOWING CATEGORIES OF INVESTORS (TOGETHER REFERRED TO AS THE “ELIGIBLE INVESTORS”).

(A) BANKS AND FINANCIAL INSTITUTIONS;

(B) PUBLIC FINANCIAL INSTITUTIONS (AS DEFINED UNDER SECTION 2 (72) OF THE COMPANIES ACT;

(C) NON-BANKING FINANCIAL COMPANIES AND RESIDUARY NON-BANKING FINANCE COMPANIES;

(D) COMPANIES, BODY CORPORATE AND PUBLIC SECTOR UNDERTAKINGS;

(E) MUTUAL FUNDS REGISTERED WITH SEBI;

(F) PROVIDENT FUNDS;

(G) GRATUITY FUNDS;

(H) PENSION FUNDS;

()  INSURANCE COMPANIES;

(J) FOREIGN PORTFOLIO INVESTORS/ FOREIGN INSTITUTIONAL INVESTORS;

(K) INDIVIDUALS; AND

(L) ANY OTHER INVESTOR ELIGIBLE TO INVEST IN THE DEBENTURES.

ONLY ELIGIBLE INVESTORS WHO ARE IDENTIFIED AS SUCCESSFUL BIDDERS ON THE BSE EBP PLATFORM, WHEN PERMITTED UNDER THEIR
CONSTITUTIONAL DOCUMENTS AND ADDRESSED THROUGH A COMMUNICATION BY THE ISSUER, ARE ELIGIBLE TO APPLY FOR THE DEBENTURES.

ALL ELIGIBLE INVESTORS ARE REQUIRED TO COMPLY WITH THE RELEVANT REGULATIONS OR GUIDELINES APPLICABLE TO THEM FOR INVESTING IN
THESE DEBENTURES.
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APPLICATIONS MAY BE MADE IN SINGLE OR JOINT NAMES (NOT EXCEEDING THREE). IN THE CASE OF JOINT APPLICATIONS, ALL PAYMENTS WILL BE MADE
OUT IN FAVOUR OF THE FIRST APPLICANT. ALL COMMUNICATIONS WILL BE ADDRESSED TO THE FIRST NAMED APPLICANT WHOSE NAME APPEARS IN
THE APPLICATION FORM AT THE ADDRESS MENTIONED THEREIN.

THE CURRENT ISSUE IS NOT BEING UNDERWRITTEN.

CREDIT RATING

THE DEBENTURES TO BE ISSUED BY THE ISSUER ARE RATED “CRISIL AA/STABLE” BY CRISIL RATINGS LIMITED AND “[ICRA]JAA (STABLE)”BY ICRA LIMITED.
LINK OF PRESS RELEASE:

(A) https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndiabullsCommercialCreditLimited May%2031 %202024_RR_345114.html by CRISIL; AND
(B) https://www.icra.in/Rationale/ShowRationaleReport?1d=131295 by ICRA.

DEBENTURE INSTRUMENTS WITH THIS RATING ARE CONSIDERED TO HAVE A HIGH DEGREE OF SAFETY REGARDING TIMELY SERVICING OF FINANCIAL
OBLIGATIONS SUCH INSTRUMENTS CARRY VERY LOW CREDIT RISK. THE DETAILS OF THE RATING RATIONALE, RATING LETTER AND PRESS RELEASE CAN
BE REFERRED UNDER ANNEXURE C. THE ABOVE RATING IS NOT A RECOMMENDATION TO BUY, SELL OR HOLD SECURITIES AND INVESTORS SHOULD
TAKE THEIR OWN DECISION. THE RATING MAY BE SUBJECT TO REVISION OR WITHDRAWAL AT ANY TIME BY THE ASSIGNING RATING AGENCY AND EACH
RATING SHOULD BE EVALUATED INDEPENDENTLY OF ANY OTHER RATING. THE RATING OBTAINED IS SUBJECT TO REVISION AT ANY POINT OF TIME IN
THE FUTURE. THE RATING AGENCIES HAVE A RIGHT TO SUSPEND, WITHDRAW THE RATING AT ANY TIME ON THE BASIS OF NEW INFORMATION ETC.

THE ISSUER HEREBY DECLARES THE AFORESAID CREDIT RATING OBTAINED BY IT IN RELATION TO THE DEBENTURES SHALL BE VALID ON THE DATE OF
ISSUE AND ON THE DATE OF LISTING OF DEBENTURES. THE PRESS RELEASES ISSUED BY THE RATING AGENCY IS NOT OLDER THAN 1 (ONE) YEAR FROM
THE DATE OF OPENING OF THE ISSUE.

LISTING

THE DEBENTURES TO BE ISSUED UNDER THIS KEY INFORMATION DOCUMENT WILL BE LISTED ON THE WHOLESALE DEBT MARKET SEGMENT (WDM) OF
THE STOCK EXCHANGES. THE ISSUER SHALL COMPLY WITH THE REQUIREMENTS OF THE SEBI LODR REGULATIONS TO THE EXTENT APPLICABLE TO IT ON
A CONTINUOUS BASIS. PLEASE REFER TO ANNEXURE H TO THIS KEY INFORMATION DOCUMENT FOR THE ‘IN-PRINCIPLE’ LISTING APPROVAL FROM THE
STOCK EXCHANGES.

DISCLOSURE UNDER SECTION 26(4) OF THE COMPANIES ACT

NOTHING IN THE GENERAL INFORMATION DOCUMENT AND THIS KEY INFORMATION DOCUMENT SHALL CONSTITUTE AND/OR DEEM TO CONSTITUTE AN
OFFER OR AN INVITATION TO OFFER, TO BE MADE TO THE PUBLIC GENERALLY TO SUBSCRIBE FOR OR OTHERWISE ACQUIRE THE BONDS AND
COMMERCIAL PAPERS AND ITS CONTENTS SHOULD NOT BE CONSTRUED TO BE A PROSPECTUS UNDER THE COMPANIES ACT AND ACCORDINGLY, THE
GENERAL INFORMATION DOCUMENT HAS NOT BEEN FILED OR DELIVERED FOR FILING TO THE REGISTRAR OF COMPANIES UNDER SECTION 26(4) OF
COMPANIES ACT.

REGISTRAR TO THE ISSUE DEBENTURE TRUSTEE CREDIT RATING AGENCIES STATUTORY AUDITORS

PARY & Co.
Chartered Accountants

A KFINTECH CRISIL

BEACON

KFIN Technologies Limited
(formerly ~ known  as
Technologies Private Limited)
Selenium Tower B PlotNo.31 and32
Financial District, Nanakramguda
Serilingampally,  Hyderabad-500
032 Telangana, India

Telephone No.: +91 40 6716 2222
Investor Grievance e-mail:
einward.ris@kfintech.com

KFin

Name: Beacon Trusteeship Limited

Address: 5W, 5th Floor, The Metropolitan, E-
Block, Bandra Kurla Complex, Bandra (E),
Mumbai 400 051, Maharashtra, India
Telephone No.: +91 22 46060278

Email: compliance@beacontrustee.com
Investor Grievance Email:
investorgrievances@beacontrustee.co.in
Contact Person: Kaustubh Kulkarni
Website: www.beacontrustee.co.in

Ratings

CRISIL Ratings Limited (a subsidiary of
CRISIL Limited)

CRISIL House, Central Avenue,

Hiranandani Business Park, Powai,

Mumbai — 400 076

Telephone: +91 22 3342 3000

Email: crisilratingdesk@crisil.com

Website: www.crisilratings.com

Contact Person: Ajit Velonie

A-603, 2nd Floor, Sector 46, Noida,
Uttar Pradesh — 201303;

Mobile No.: +91 9999767040
Email: yogeshmalik@paryca.in
ICAI Firm registration number:
007288C

Contact Person: Mr. Yogesh Malik,
Partner

Contact person: M. Murali Krishna
Website: www.kfintech.com
SEBI Registration
INR000000221

No.: ICRA

ICRA Limited
Electric Mansion,
Marathe Marg,
Prabhadevi, Mumbai — 400 025
Telephone: +91 22 6114 3406
Email: shivakumar@icraindia.com
Website: www.icra.in

Contact Person: L Shivakumar

3¢ Floor, Appasaheb

ISSUE SCHEDULE

ISSUE / BID OPENING DATE | ISSUE / BID CLOSING DATE [ PAY-IN DATE | DEEMED DATE OF ALLOTMENT

DECEMBER 12, 2024 DECEMBER 12, 2024 DECEMBER 13, 2024 | DECEMBER 13, 2024

THE ISSUER RESERVES THE RIGHT TO CHANGE THE ISSUE PROGRAMME INCLUDING THE DEEMED DATE OF ALLOTMENT (AS DEFINED HEREINAFTER) AT
ITS SOLE DISCRETION IN ACCORDANCE WITH THE TIMELINES SPECIFIED IN THE SEBI NCS MASTER CIRCULAR, WITHOUT GIVING ANY REASONS OR PRIOR
NOTICE. THE ISSUE WILL BE OPEN FOR BIDDING AS PER BIDDING WINDOW THAT WOULD BE COMMUNICATED THROUGH BSE EBP PLATFORM.

COUPON AND COUPON COUPON PAYMENT FREQUENCY REDEMPTION DATE REDEMPTION AMOUNT

TYPE (IF ANY)
9.65% p.a. FIXED RATE ANNUALLY FROM THE DATE OF WEDNESDAZ\((J,Z? JANUARY

ALLOTMENT & AT MATURITY % 1,00,000/-PER DEBENTURE

THE ISSUE OF NON-CONVERTIBLE SECURITIES IS SUBJECT TO THE PROVISIONS OF THE COMPANIES ACT, 2013, AS AMENDED (THE “COMPANIES
ACT”), THE RULES NOTIFIED THEREUNDER, THE MEMORANDUM AND ARTICLES OF ASSOCIATION OF THE ISSUER, SEBI NCS REGULATIONS, SEBI
LODR REGULATIONS. THE TERMS AND CONDITIONS OF THE GENERAL INFORMATION DOCUMENT, KEY INFORMATION DOCUMENT ALONG WITH
APPLICATION FORM, THE DEBENTURE TRUST DEED (S) AND OTHER DOCUMENTS IN RELATION TO SUCH ISSUE ARE FILED WITH THE STOCK
EXCHANGE (BSE AND NSE). THE ISSUE OF NON-CONVERTIBLE SECURITIES IS NOT UNDERWRITTEN.

UNDERTAKING OF THE ISSUER

A. INVESTORS ARE ADVISED TO READ THE RISK FACTORS CAREFULLY BEFORE TAKING AN INVESTMENT DECISION IN THE ISSUE. FOR TAKING
AN INVESTMENT DECISION, INVESTORS MUST RELY ON THEIR OWN EXAMINATION OF THE ISSUER AND THE OFFER INCLUDING THE RISKS
INVOLVED. THE SECURITIES HAVE NOT BEEN RECOMMENDED OR APPROVED BY ANY OF THE REGULATORY AUTHORITY IN INDIA, INCLUDING
THE SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI) NOR DOES SEBI GUARANTEE THE ACCURACY OR ADEQUACY OF THIS KEY

(i)
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INFORMATION DOCUMENT. SPECIFIC ATTENTION OF INVESTORS IS INVITED TO THE STATEMENT OF ‘RISK FACTORS’ GIVEN ON SECTION C OF
THE GENERAL INFORMATION DOCUMENT.

B. THE ISSUER (SAMMAAN FINSERVE LIMITED (FORMERLY KNOWN AS INDIABULLS COMMERCIAL CREDIT LIMITED)) HAVING MADE ALL
REASONABLE INQUIRIES, ACCEPTS RESPONSIBILITY FOR, AND CONFIRMS THAT THIS KEY INFORMATION DOCUMENT CONTAINS ALL
INFORMATION WITH REGARD TO THE ISSUER AND THE ISSUE, THAT THE INFORMATION CONTAINED IN THE KEY INFORMATION DOCUMENT IS
TRUE AND CORRECT IN ALL MATERIAL ASPECTS AND IS NOT MISLEADING IN ANY MATERIAL RESPECT, THAT THE OPINIONS AND INTENTIONS
EXPRESSED HEREIN ARE HONESTLY HELD AND THAT THERE ARE NO OTHER FACTS, THE OMISSION OF WHICH MAKE THIS KEY INFORMATION
DOCUMENT AS A WHOLE OR ANY OF SUCH INFORMATION OR THE EXPRESSION OF ANY SUCH OPINIONS OR INTENTIONS MISLEADING IN ANY
MATERIAL RESPECT.

C. THE ISSUER HAS NO SIDE LETTER WITH ANY DEBT SECURITIES HOLDER EXCEPT THE ONE(S) DISCLOSED IN THE DISCLOSURE DOCUMENTS.
ANY COVENANTS LATER ADDED SHALL BE DISCLOSED ON THE STOCK EXCHANGE WEBSITE WHERE THE SECURITIES IS LISTED.

ISSUER’S ABSOLUTE RESPONSIBILITY

THE ISSUER, HAVING MADE ALL REASONABLE INQUIRIES, ACCEPTS RESPONSIBILITY FOR AND CONFIRMS THAT THIS KEY INFORMATION
DOCUMENT CONTAINS ALL INFORMATION WITH REGARD TO THE ISSUER AND THE ISSUE WHICH IS MATERIAL IN THE CONTEXT OF THE ISSUE,
THAT THE INFORMATION CONTAINED IN THE KEY INFORMATION DOCUMENT IS TRUE AND CORRECT IN ALL MATERIAL ASPECTS AND IS NOT
MISLEADING, THAT THE OPINIONS AND INTENTIONS EXPRESSED HEREIN ARE HONESTLY STATED AND THAT THERE ARE NO OTHER FACTS, THE
OMISSION OF WHICH MAKE THIS KEY INFORMATION DOCUMENT AS A WHOLE OR ANY OF SUCH INFORMATION OR THE EXPRESSION OF ANY
SUCH OPINIONS OR INTENTIONS MISLEADING.

ELIGIBILITY OF THE ISSUER TO COME OUT WITH THE ISSUE

AS ON THE DATE OF THIS KEY INFORMATION DOCUMENT:

0] THE ISSUER AND ITS DIRECTORS HAVE NOT BEEN PROHIBITED FROM ACCESSING THE CAPITAL MARKET UNDER ANY ORDER OR
DIRECTIONS PASSED BY SEBI;

(i) NONE OF THE PROMOTERS/ CONTROLLING SHAREHOLDER OR DIRECTORS OF THE ISSUER IS A PROMOTER OR DIRECTOR OF ANOTHER
COMPANY WHICH IS DEBARRED FROM ACCESSING THE CAPITAL MARKET OR DEALING IN SECURITIES BY SEBI;

(iii) NEITHER THE ISSUER NOR ANY OF ITS PROMOTERS/ CONTROLLING SHAREHOLDER OR DIRECTORS IS A WILFUL DEFAULTER;

(iv) NONE OF THE PROMOTERS/ CONTROLLING SHAREHOLDER OR WHOLE-TIME DIRECTORS OF THE ISSUER IS A PROMOTER OR WHOLE-
TIME DIRECTOR OF ANOTHER COMPANY WHICH IS A WILFUL DEFAULTER;

(v) NONE OF ITS PROMOTERS/ CONTROLLING SHAREHOLDER OR DIRECTORS IS A FUGITIVE ECONOMIC OFFENDER; AND

(vi) NO FINES OR PENALTIES LEVIED BY SEBI /STOCK EXCHANGES ARE PENDING TO BE PAID BY THE ISSUER AT THE TIME OF FILING THE

KEY INFORMATION DOCUMENT.

(iii)
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SECTION A: ISSUE OVERVIEW

This Key Information Document is issued in terms of and pursuant to the General Information Document. All
the terms, conditions, information and stipulations contained in the General Information Document and any other
Key Information Document issued pursuant thereto are incorporated herein by reference as if the same were set
out herein, the Investors are advised to refer to the same. This Key Information Document must be read in
conjunction with the General Information Document and any other previous Key Information Document issued
pursuant thereto.

This Key Information Document shall be read in conjunction with the General Information Document, the
Debenture Trust Deed to be executed and the other Transaction Documents and it is agreed between the
Debenture Trustee and the Company that in case of any inconsistency or conflict between this Key Information
Document and the Debenture Trust Deed, the provisions of the Debenture Trust Deed shall prevail and override
the provisions of the General Information Document/ Key Information Document.

All capitalised terms used but not defined herein shall have the meaning ascribed to them in the General
Information Document.

Sr. Particulars a. Details
No.
a. |Date of the Key Information b. Key Information Document (KID) dated:
Document / Type of Key December 10 2024
Information Document c. Key Information Document (KID) for

secured, listed, rated, taxable, redeemable,
fully paid-up non-convertible debentures on
a private placement basis.

b. |[The Nature, Number, Price and
Amount of Securities offered and
issue size (Base Issue or Green
Shoe), as may be applicable

Issue of up to 12,500 (Twelve Thousand and
Five Hundred) secured, listed, rated, taxable,
redeemable, fully paid-up non-convertible
debentures (“Debentures” or “NCDs”) each
having a face value of % 1,00,000/- (Indian
Rupees One Lakh Only) at par, with a base
issue size of up to % 50,00,00,000/- (Indian
Rupees Fifty Crores only) and a green shoe
option to retain oversubscription of up to
75,00,00,000/- (Indian Rupees Seventy Five
Crores only), aggregating up to
%125,00,00,000/- (Indian Rupees One
Hundred and Twenty Five Crores only).

c. |The aggregate amount proposed to
be raised through the current offer
of Non-Convertible Securities made
through the Key Information
Document

Up to 12,500 (Twelve Thousand and Five
Hundred) secured, listed, rated, taxable,
redeemable, fully paid-up non-convertible
debentures each having a face value of
1,00,000/- (Indian Rupees One Lakhs only)
aggregating up to X 125,00,00,000/- (Indian
Rupees One Hundred and Twenty Five
Crores only).

d. |Registrar for the Issue

Contact Person

KFin Technologies Limited

Selenium Tower-B, Plot 31 and
32, Gachibowli, Financial District,
Nanakramguda, Serilingampally,
Hyderabad — 500 032, Telangana,
India

M. Murali Krishna

Tel No./ Mobile No.  : +91 4067162222




Fax No. +91 40 23001153

Email ID www.kfintech.com
SEBI Registration - INR000000221
No. £
The Issue schedule. (i) December 12, 2024
(M Date of opening of the (i) December 12, 2024
issue/bid; (iii) December 13, 2024
(ii) Date of closing of the (iv) December 13, 2024
issue/bid;
(iii) Date of earliest closing of
the issue, if any
(iv) Date of pay-in
(v) Deemed date of allotment

The Credit rating for the Issue
(cross reference of press release be
provided)

CRISIL Ratings Limited

The Debentures have been rated as “CRISIL AA/Stable” by
CRISIL Ratings Limited vide their letter bearing reference
number dated November 29, 2024, read with rationale dated
May 31, 2024.

Link to the press release:
https://www.crisilratings.com/mnt/winshare/Ratings/RatingL
ist/RatingDocs/IndiabullsCommercialCreditLimited May%?2
031 %202024 RR 345114.html

ICRA Limited

The Debentures have been rated as “[ICRAJAA (Stable)” by
ICRA Limited vide their letter dated November 25, 2024, read
with rationale dated November 26, 2024.

Link to the press release:
https://www.icra.in/Rationale/ShowRationaleReport?1d=131
295

All the ratings obtained for the
private placement

The Debentures have been rated as “CRISIL AA/Stable” by
CRISIL Ratings Limited vide their letter dated November 29,
2024, read with rationale dated May 31, 2024; and
“[ICRA]AA (Stable)” by ICRA Limited vide their letter dated
November 25, 2024, read with rationale dated November 26,
2024.

Any other relevant rating obtained by the Issuer in relation to
the Issue: N.A.

The name(s) of the stock exchanges
where the securities are proposed to
be listed

BSE Limited and National Stock Exchange of India Limited

The details about eligible Investors /
Class and Classes of person

()
(b)

(©
(d)
(€)
(M

(9)
(h)

Banks and financial institutions;

Public Financial Institutions (as defined under section 2
(72) of the Companies Act);

Non-Banking Financial Companies and Residuary Non-
Banking Finance Companies;
Companies, Body Corporate
Undertakings;

Mutual funds registered with SEBI;
Provident funds;

Gratuity funds;

Pension funds;

and Public Sector
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https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndiabullsCommercialCreditLimited_May%2031_%202024_RR_345114.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndiabullsCommercialCreditLimited_May%2031_%202024_RR_345114.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndiabullsCommercialCreditLimited_May%2031_%202024_RR_345114.html
https://www.icra.in/Rationale/ShowRationaleReport?Id=131295
https://www.icra.in/Rationale/ShowRationaleReport?Id=131295

(i) Insurance companies;

(i) Foreign Portfolio
Investors;

(k) Individuals; and

()  Any other investor eligible to invest in the debentures.

Investors/ Foreign Institutional

Coupon rate,

Please refer to heading titled ‘Coupon Rate’ under Section H
(Issue Details) of this Key Information Document.

Coupon Payment Frequency

Please refer to heading titled Coupon /Dividend Payment
Frequency’ under Section H (Issue Details) of this Key
Information Document.

Redemption Date

Please refer to heading titled ‘Redemption Date’ under Section
H (Issue Details) of this Key Information Document.

Redemption Amount

% 1,00,000/- (Indian Rupees One Lakh only) per Debenture.

Nature and issue size, base issue and
green shoe option, if any, shelf or
tranche size, each as may be
applicable

Secured, listed, rated, taxable, redeemable, fully paid-up
debentures

Base issue size — X 50,00,00,000/- (Indian Rupees Fifty Crores
only and Green shoe option — up to X 75,00,00,000/- (Indian
Rupees Seventy Five Crores only)

Details about underwriting of the
Issue including the amount
undertaken to be underwritten by
underwriters

N.A.

Annexure to Information

Document

Key

Annexure A — Covenants

Annexure B — Events of Default

Annexure C — Consent of trustee, credit rating letter & rating
rationale

Annexure D — Certified copy of the resolution of the Board of
Directors

Annexure E - Certified copy of the resolution of the
Shareholder’s

Annexure F — Due diligence certificate as per the SEBI DT
Master Circular and Schedule IV of the SEBI NCS
Regulations.

Annexure G — Application Form

Annexure H — In-Principle Listing Approval

Annexure | — Registrar and Transfer Agent (RTA) Consent
Letter

Annexure J - Unaudited Financial Statements for the six
months ended on September 30, 2024 and the limited review
of the auditor

Annexure K — Outstanding Litigations

Annexure L — Pre-Issue and Post Issue Shareholding Pattern
Annexure M — Capital Structure

Annexure N — Details of Existing Share Capital of the Issuer

Compliance clause in relation to
electronic book mechanism and
details pertaining to the uploading
of the Key Information Document
and the General Information

The Issue of the Debentures would be under the electronic
book mechanism for issuance of Debentures on private
placement basis as per Operational Guidelines. The Issuer
intends to use the BSE EBP Platform.

THIS KEY INFORMATION DOCUMENT IS BEING
UPLOADED ON THE BSE EBP PLATFORM TO COMPLY

3




Document on the electronic book | WITH THE OPERATIONAL GUIDELINES AND AN
provider platform OFFER WILL BE MADE BY ISSUE OF THE ISSUE
DOCUMENTS AFTER COMPLETION OF THE BIDDING
PROCESS ON ISSUE CLOSING DATE, TO SUCCESSFUL
BIDDER(S) IN ACCORDANCE WITH THE PROVISIONS
OF THE COMPANIES ACT AND RELATED RULES. THE
ISSUER CONFIRMS THAT THE GREEN SHOE OPTION
DOES NOT EXCEED FIVE TIMES THE ISSUE SIZE.




SECTION B: DEFINITIONS/ ABBREVIATIONS

Except as otherwise defined herein, all capitalised terms in this Key Information Document shall have the
meaning ascribed to such term in the General Information Document.

BSE EBP Platform

means the electronic book provider platform of the BSE.

Debenture Holder(s)/
NCD Holders

Investor(s)/

means the persons who are, for the time being and from time to time,
the holders of the Debentures and whose names appear in the Register
of Beneficial Owners in relation to the Debentures (as defined in the
Debenture Trust Deed), and “Debenture Holder” means each such
person.

Debenture Trustee Agreement

means debenture trustee agreement dated July 11, 2024 executed
between the Company and the Debenture Trustee.

Debenture Trust Deed(s)/ DTD(s)

means debenture trust deed cum hypothecation deed to be entered
between the Company and the Debenture Trustee for inter alia setting
out the terms and conditions of the Issue.

Debenture Trustee/ Trustee/ DT

means Beacon Trusteeship Limited.

Deemed Date of Allotment

shall have the meaning as ascribed to the term under Section H of this
Key Information Document.

Final Settlement Date

means the date of redemption and repayment of the Debentures in full
to the satisfaction of the Debenture Holders, as notified by the
Debenture Trustee in writing.

Issue Closing Date

shall have the meaning as ascribed to the term under Section H of this
Key Information Document.

Issue Opening Date

shall have the meaning as ascribed to the term under Section H of this
Key Information Document.

IT Act

means the Income-tax Act, 1961, as amended.

Outstanding Amounts

means all amounts payable to the Debenture Holders, including
principal amounts, interest, coupon and default interest, which have
become due and payable, including any costs or fees payable to the
Debenture Trustee acting in any of its capacities under the respective
Debenture Documents.

Pay in Date

shall have the meaning as ascribed to the term under Section H of this
Key Information Document.

RBI SBR Master Directions

means master direction issued by the Reserve Bank of India vide
notification number RBI/DoR/2023-24/106
DoR.FIN.REC.N0.45/03.10.119/2023-24, dated October 19, 2023 And
titled “Master Direction — Reserve Bank of India (Non-Banking
Financial Company — Scale Based Regulation) Directions, 2023, as
updated and amended from time to time.

SEBI Master Circular for DTs

means the Master Circular for Debenture Trustees dated May 16, 2024,
issued by the SEBI, bearing reference number SEBI/HO/DDHS-
PoD3/P/CIR/2024/46, as amended from time to time

SEBI NCS Master Circular

means the Master Circular for issue and listing of Non-convertible
Securities, Securitised Debt Instruments, Security Receipts, Municipal
Debt Securities and Commercial Paper dated May 22, 2024, issued by
the SEBI, bearing reference number
SEBI/HO/DDHS/PoD1/P/CIR/2024/54, as amended from time to time

Transaction
Debenture Documents

Document(s)/

means:
(@) the Debenture Trust Deed;
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(b) the Debenture Trustee Agreement;

(c) Tripartite Agreements;

(d) Application Form;

(e) General Information Document;

(f) this Key Information Document(s); and

(g) any other document that may be designated as a Debenture
Document by the Debenture Trustee and the Company.




SECTION C: DISCLAIMERS
Disclaimer in respect of this Key Information Document

This Key Information Document contains relevant information and disclosures required for the purpose of
issuing of the Debentures in accordance with Section 42 of the Companies Act Rule 14 of the PAS Rules and
Schedule | of the SEBI NCS Regulations. Any application by a person to whom the Key Information Document
has not been sent by the Issuer shall be rejected without assigning any reason.

The Issue described under this Key Information Document has been authorized by the Issuer through a resolution
of the Board of Directors of the Issuer dated November 14, 2024 read with the resolution dated December 10,
2024 passed by the Management Committee and the resolution of the shareholders of the Issuer (i) under Section
42 of Companies Act dated September 27, 2024; (ii) under Section 180(1)(a) dated August 9, 2014 and (iii)
under Section 180(1)(c) dated August 1, 2018 and the Memorandum and Avrticles of Association of the Issuer.

Pursuant to a resolution of the Board of Directors of the Issuer as mentioned above and the resolution of the
shareholders of the Issuer as mentioned above in accordance with provisions of the Companies Act, the Issuer
has been authorized to borrow within the overall borrowing limits of the Company, on such terms and conditions
as the Board of Directors may think fit.

This Key Information Document is issued by the Issuer. This Key Information Document does not purport to
contain all the information that any Eligible Investor may require. Further, this Key Information Document has
been prepared for informational purposes relating to this transaction only and upon the express understanding
that it will be used only for the purposes set forth herein.

This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus. The offering of
Debentures, to be listed on the Wholesale Debt Market (WDM) segment of the Stock Exchanges and is being
made strictly on a private placement basis. Multiple copies hereof given to the same entity shall be deemed to
be given to the same person and shall be treated as such. Nothing in this Key Information Document shall
constitute and/or deem to constitute an offer or an invitation to offer to the public or any section thereof to
subscribe for or otherwise acquire the Debentures in general under any law for the time being in force.

The contents of this Key Information Document are intended to be used only by those potential investors to
whom this Key Information Document is issued. It is not intended for distribution to any other person and should
not be reproduced by the recipient. No invitation is being made to any persons other than the Eligible Investors
to whom this Key Information Document has been sent. Any application by a person to whom this Key
Information Document has not been sent by the Issuer shall be rejected without assigning any reason. Invitations,
offers and sales of the Debentures shall only be made pursuant to this Key Information Document. The person
who is in receipt of this Key Information Document shall maintain utmost confidentiality regarding the contents
of this Key Information Document and shall not reproduce or distribute in whole or part or make any
announcement in public or to a third party regarding its contents, without the prior written consent of the Issuer.
All potential investors are required to comply with the relevant regulations/guidelines applicable to them for
investing in this Issue. It is the responsibility of Eligible Investors to have obtained all consents, approvals or
authorizations required by them to participate in the Issue.

The Issuer confirms that the information contained in this Key Information Document is true and correct in all
material respects and is not misleading in any material respect to the best of its understanding. All information
considered adequate and relevant about the Issue and the Issuer has been made available in this Key Information
Document for the use and perusal of the potential investors and no selective or additional information would be
available for a section of investors in any manner whatsoever. The Issuer does not undertake to update the Key
Information Document to reflect subsequent events after the date of the Key Information Document and thus it
should not be relied upon with respect to such subsequent events without first confirming its accuracy with the
Issuer.

The Issuer accepts no responsibility for statements made other than in this Key Information Document (and any
relevant pricing or other supplements) or any other material expressly stated to be issued by or at the instance of
the Issuer in connection with the issue of the debentures and that anyone placing reliance on any other source of
information would be doing so at their own risk.

The purpose of this Key Information Document is to provide general information about the issuer and to assist
recipients who are willing and eligible to invest in the Debentures. Neither this Key Information Document nor
any other information supplied in connection with the Debentures is intended to provide the basis of any credit



or other evaluation and any recipient of this Key Information Document should not consider such receipt a
recommendation to purchase any Debentures.

Each investor contemplating purchasing any Debentures should make its own independent investigation of the
financial condition and affairs of the Issuer, and its own appraisal of the creditworthiness of the Issuer. Eligible
Investors should consult their own financial, legal, tax and other professional advisors as to the risks and
investment considerations arising from an investment in the Debentures and should possess the appropriate
resources to analyze such investment and the suitability of such investment to such investor's particular
circumstances. By subscribing to the Issue, eligible investors shall be deemed to have acknowledged that the
Issuer does not owe them a duty of care in this respect. Accordingly, none of the Issuer’s officers or employees
or representatives or advisors shall be held responsible for any direct or consequential losses suffered or incurred
by any recipient of this Key Information Document as a result of or arising from anything expressly or implicitly
contained in or referred to in this Key Information Document or any information received by the recipient in
connection with this Issue.

Neither the intermediaries nor their agents nor advisors associated with the issue of Debentures undertake to
review the financial condition nor affairs of the Issuer during the duration of the arrangements contemplated by
this Key Information Document or have any responsibility to advise any investor or potential investor in the
Debentures of any information coming to the attention of any other intermediary.

Disclaimer in respect of the Securities and Exchange Board of India

The Debentures have not been recommended or approved by SEBI nor does SEBI guarantee the accuracy or
adequacy of this document. It is to be distinctly understood that this Key Information Document should not in
any way be deemed or construed to have been approved or vetted by SEBI. SEBI does not take any responsibility
either for the financial soundness of any proposal for which the debentures issued hereof is proposed to be made
or for the correctness of the statements made or opinions expressed in this Key Information Document. The issue
of Debentures being made on a private placement basis, filing of the General Information Document with SEBI
is not required. However, SEBI reserves the right to take up at any point of time, with the Issuer, any irregularities
or lapses in this Key Information Document.

Disclaimer in respect of Jurisdiction

Issue of these Debentures have been/will be made in India to investors as specified under paragraph titled “Who
Can Apply” in this Key Information Document, who have been/shall be specifically approached by the Issuer.
This Key Information Document is not to be construed or constituted as an offer to sell or an invitation to
subscribe to Debentures offered hereby to any person to whom it is not specifically addressed. The Debentures
are governed by and shall be construed in accordance with the existing Indian laws as applicable in the state of
New Delhi. Any dispute arising in respect thereof will be subject to the exclusive jurisdiction of the courts and
tribunals of the city of Mumbai, Maharashtra, India.

Disclaimer in respect of the Stock Exchanges

As required, a copy of the Disclosure Documents shall be submitted to the Stock Exchanges for hosting the same
on their website. It is to be distinctly understood that such submission of the Disclosure Documents with the
Stock Exchanges or hosting the same on their website should not in any way be deemed or construed that the
documents have been cleared or approved by the Stock Exchanges; nor does it in any manner warrant, certify or
endorse the correctness or completeness of any of the contents of the Disclosure Documents; nor does it warrant
that the Issuer’s Debentures will be listed or continue to be listed on the Stock Exchanges; nor does it take
responsibility for the financial or other soundness of the Issuer, its promoters, its management or any scheme or
project of the Issuer. Every person who desires to apply for or otherwise acquire the Debentures of the Issuer
may do so pursuant to independent inquiry, investigation and analysis and shall not have any claim against the
Stock Exchange whatsoever by reason of any loss which may be suffered by such person consequent to or in
connection with such subscription/acquisition whether by reason of anything stated or omitted to be stated herein
or any other reason whatsoever.

Disclaimer in respect of the Reserve Bank of India
(a) The company is having a valid Certificate of Registration dated April 16, 2015, issued by Reserve Bank of

India under section 45 IA of the Reserve Bank of India Act, 1934. However, the Reserve Bank of India does not
accept any responsibility or guarantee about the present position as to the financial soundness of the company



or for the correctness of any of the statements or representations made or opinions expressed by the company
and for the repayment of deposits/discharge of liabilities by the company.

(b) Neither there is any provision in law to keep, nor does the company keep any part of the deposits with the
Reserve Bank of India and by issuing a Certificate of Registration to the company, the Reserve Bank of India,
neither accepts any responsibility nor guarantees the payment of the deposits to any depositor or any person who
has lent any sum to the company.

Disclaimer in respect of the Debenture Trustee

The Debenture Trustee, “ipso facto” does not have the obligations of a borrower or a principal debtor or a
guarantor as to the monies paid/invested by investors for the Debentures. The Debenture Trustee does not make
nor deems to have made any representation on the Issuer, its operations, the details and projections about the
Issuer or the Debentures under offer made in this Key Information Document. Investors are advised to read
carefully the Key Information Document and make their own enquiry, carry out due diligence and analysis about
the Issuer, its performance and profitability and details in the Key Information Document before taking their
investment decision. The Debenture Trustee shall not be responsible for the investment decision and its
consequences.

Issue of Debentures in dematerialised form

The Debentures will be issued in dematerialised form. The Issuer has made arrangements with the Depositories
for the issue of the Debentures in dematerialised form. Investors will have to hold the Debentures in
dematerialised form as per the provisions of the Depositories Act. The Issuer shall take necessary steps to credit
the Debentures allotted to the beneficiary account maintained by the Investor with its Depository Participant.
The Issuer will make the Allotment to the Investors on the Deemed Date of Allotment after verification of the
Application Form, the accompanying documents and on realization of the application money.

Names of all the recognized stock exchange where the debentures are proposed to be listed and details of the
in-principle approval:

Listing: The Debentures are proposed to be listed on the wholesale debt market segment of the BSE and NSE.

NSE and BSE have given their in-principle listing approvals for the Debentures proposed to be offered through
this Key Information Document vide their respective letters dated July 12, 2024, and July 15, 2024. Please refer
to Annexure H to this Key Information Document for the ‘in-principle’ listing approval from the Stock
Exchange.

The Company shall forward the listing application to the BSE and NSE within the timelines prescribed under
the SEBI NCS Regulations and SEBI NCS Master Circular i.e., 3 working days from issue close date/bidding
date.

In case of delay in listing of the debt securities beyond the timelines specified in SEBI NCS Master Circular, the
Company will pay penal interest of 1% p.a. (one percent per annum) on the Outstanding Amounts of the
Debentures (including Principal Amounts, accrued Coupon and Redemption Premium), calculated on and from
the Deemed Date of Allotment until such time the Debentures are listed.



DISCLAIMER

PLEASE NOTE THAT ONLY THOSE PERSONS TO WHOM THIS KEY INFORMATION DOCUMENT
HAS BEEN SPECIFICALLY ADDRESSED ARE ELIGIBLE TO APPLY. HOWEVER, AN APPLICATION,
EVEN IF COMPLETE IN ALL RESPECTS, IS LIABLE TO BE REJECTED WITHOUT ASSIGNING ANY
REASON FOR THE SAME. THE LIST OF DOCUMENTS PROVIDED ABOVE IS ONLY INDICATIVE,
AND AN INVESTOR IS REQUIRED TO PROVIDE ALL THOSE DOCUMENTS / AUTHORIZATIONS /
INFORMATION, WHICH ARE LIKELY TO BE REQUIRED BY THE COMPANY. THE COMPANY MAY
BUT IS NOT BOUND TO REVERT TO ANY INVESTOR FOR ANY ADDITIONAL DOCUMENTS /
INFORMATION, AND CAN ACCEPT OR REJECT AN APPLICATION AS IT DEEMS FIT. INVESTMENT
BY INVESTORS FALLING IN THE CATEGORIES MENTIONED ABOVE ARE MERELY INDICATIVE
AND THE COMPANY DOES NOT WARRANT THAT THEY ARE PERMITTED TO INVEST AS PER
EXTANT LAWS, REGULATIONS, ETC. EACH OF THE ABOVE CATEGORIES OF INVESTORS IS
REQUIRED TO CHECK AND COMPLY WITH EXTANT RULES/REGULATIONS/ GUIDELINES, ETC.
GOVERNING OR REGULATING THEIR INVESTMENTS AS APPLICABLE TO THEM AND THE
COMPANY IS NOT, IN ANY WAY, DIRECTLY OR INDIRECTLY, RESPONSIBLE FOR ANY
STATUTORY OR REGULATORY BREACHES BY ANY INVESTOR, NEITHER IS THE COMPANY
REQUIRED TO CHECK OR CONFIRM THE SAME.
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ISSUE / INSTRUMENT SPECIFIC REGULATIONS

The Issue of Debentures shall be in conformity with the applicable provisions of:

1.

2.

The Companies Act and the applicable rules as amended from time to time;

SEBI NCS Regulations;

SEBI LODR Regulations;

SEBI Master Circular for DTs;

SEBI NCS Master Circular;

RBI SBR Master Directions;

Any other regulations/act/ law/ circulars/ guidelines/ rules as may be applicable.

This Issue of Debentures is subject to the provisions of the Companies Act, the MoA and AoA, the
terms of this Key Information Document, and the Application Form. Over and above such terms and
conditions, the Debentures shall also be subject to other terms and conditions as may be incorporated
in the Debentures Documents/ Letters of Allotment/ Debenture Certificates, guidelines, notifications,

regulations relating to the issue of debentures, including the applicable SEBI regulations / guidelines /
circulars, as amended from time to time.
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SECTION D: DETAILS OF THE DEBENTURE TRUSTEE, CREDIT RATING AGENCY(IES)
AND OTHER PARTIES

Sr. Particulars Details
No.
1. Trustee for the issue Beacon Trusteeship Limited

Address: 5W, 5th Floor, The Metropolitan, E-Block, Bandra Kurla
Complex, Bandra (E), Mumbai 400051
B E A c 0 N CIN: U74999MH2015PLC271288
s T R PAN: AAGCB5444C.
Telephone: 022 46060278
E-mail: compliance@beacontrustee.co.in
Investor Grievance id: investorgrievances@beacontrustee.co.in
Website: http://beacontrustee.co.in/

Contact Person: Mr. Kaustubh Kulkarni (Compliance Officer)
SEBI Registration Number: IND0O00000569

2. | Statutory Auditors PARY & Co.
Chartered Accountants

A-603, 2nd Floor, Sector 46, Noida, Uttar Pradesh —201303;
Mobile No.: +91 9999767040

Email: yogeshmalik@paryca.in

ICAI Firm registration number: 007288C

Contact Person: Mr. Yogesh Malik, Partner

3. Credit Rating Agency CRISIL Ratings Limited (a subsidiary of CRISIL Limited)
CRISIL House, Central Avenue,
CR I SI L Hiranandani Business Park, Powali,
> Mumbai — 400 076
Rati ngs Telephone: +91 22 3342 3000
Email: crisilratingdesk@crisil.com
Website: www.crisilratings.com
Contact Person: Ajit Velonie

ICRA Limited

Electric Mansion, 3 Floor, Appasaheb Marathe Marg,
ICRA Prabhadevi, Mumbai — 400 025

Telephone: +91 22 6114 3406

Email: shivakumar@icraindia.com

Website: wwwe.icra.in

Contact Person: L Shivakumar

4. | Legal Counsel for the | Khaitan & Co.
Issue One World Centre,
13" Floor, Tower 1,
,‘\ KHAITAN 841 Senapati Bapat Marg,
/ &CO ovOCaTES Mumbai 400 013
\, since 1911 | Contact No.: +91 22 66365000
Contact Person: Ms. Manisha Shroff

Email I1D: manisha.shroff@khaitanco.com
Website: https://www.khaitanco.com/

5. | Registrar for the Issue KFIN TECHNOLOGIES LIMITED

Selenium, Tower B, Plot No- 31 and 32, Financial District,
Nanakramguda, Serilingampally, Hyderabad, Rangareddi, 500 032,
‘A KFINTECH Telangana, India.

Telephone No.: +91 40 6716 2222

Investor Grievance e-mail: einward.ris@kfintech.com

Contact Person: Mr. Murali Krishna

Website: www.kfintech.com

SEBI Registration No.: INR000000221

EXPERIENCE TRANSFORMATION

6. | Guarantors for the Issue | N A
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https://www.khaitanco.com/

Arrangers for the Issue

N.A.
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SECTION E: RISK FACTORS IN RELATION TO THE ISSUE

The Debenture Holders may not be able to recover, on a timely basis or at all, the full value of the
outstanding amounts and/or the interest accrued thereon in connection with the Debentures. Failure or
delay to recover the expected value from a sale or disposition of the assets charged as security in
connection with the Debentures could expose the holder to a potential loss

Our ability to pay interest accrued on the Debentures and/or the principal amount outstanding from time to time
in connection therewith would be subject to various factors inter-alia including our financial condition,
profitability and the general economic conditions in India and in the global financial markets. We cannot assure
you that we would be able to repay the principal amount outstanding from time to time on the Debentures and/or
the interest accrued thereon in a timely manner or at all. Although our Company will create appropriate security
in favour of the Debenture Trustee for the Debenture Holders on the assets adequate to ensure required asset
cover on the outstanding amount of the Debentures as per the terms of the Transaction Documents, and it will
be the duty of the Debenture Trustee to monitor that the security is maintained, however, the realizable value of
the assets charged as security, when liquidated, may be lower than the outstanding principal and/or interest
accrued thereon in connection with the Debentures and shall depend on the market scenario prevalent at the time
of the enforcement of the security. A failure or delay to recover the expected value from a sale or disposition of
the assets charged as security in connection with the Debentures could expose e you to a potential loss.

There is no assurance that the NCDs issued pursuant to this private placement Issue will be listed on Stock
Exchanges in a timely manner, or at all.

In accordance with applicable law and practice, permissions for listing and trading of the NCDs issued pursuant
to this private placement Issue will not be granted until after the NCDs have been issued and allotted. Approval
for final listing and trading will require all relevant documents to be submitted and carrying out of necessary
procedures with the Stock Exchanges. There could be a failure or delay in listing the NCDs on the Stock
Exchanges for reasons unforeseen. If permission to deal in and for an official quotation of the NCDs is not
granted by the Stock Exchanges, our Company will forthwith repay, with interest, all monies received in
accordance with prevailing law in this context, and pursuant to the General Information Document and the
relevant Key Information Document. There is no assurance that the NCDs issued pursuant to this Issue will be
listed on Stock Exchanges in a timely manner, or at all.

Limited or sporadic trading of non-convertible securities of the issuer on the stock exchanges

The Issuer intends to list the Debentures on the wholesale debt market segment of BSE or NSE after giving prior
notice to the Debenture Trustee. The Issuer cannot provide any guarantee that the Debentures will be frequently
traded on BSE or NSE and that there would be any market for the Debentures.

All covenants including the accelerated payment covenants given by way of side letters shall be
incorporated in the issue document by the issuer

In circumstances where other lenders with such exposure / loan account by value and number and are entitled to
determine corrective action plan for any of our borrowers, we may be required by such other lenders to agree to
such corrective action plan, irrespective of our preferred mode of settlement of our loan to such borrower or
subject our loan account to accelerated provisioning. Furthermore, with respect to any loans made as part of a
consortium arrangement and multiple banking arrangement, a majority of the relevant lenders may elect to
pursue a course of action that may not be favourable to us. Any such corrective action plan / accelerated
provisioning could lead to an unexpected loss that could adversely affect our business, financial condition or
results of operations.

In case of outstanding debt instruments or deposits or borrowings, any default in compliance with the
material covenants such as creation of security as per terms agreed, default in payment of interest, default
in redemption or repayment, non-creation of debenture redemption reserve, default in payment of penal
interest wherever applicable

Not applicable

Potential purchasers and sellers of the Debentures should be aware that they may be required to pay taxes
in accordance with the laws and practices of India
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Payment or delivery of any amount due in respect of the Debentures may be subject to deduction of all applicable
taxes, duties or other withholdings. Potential investors who are in any doubt as to their tax position should consult
their own independent tax advisers to ascertain tax impact. In addition, potential investors should be aware that
tax regulations and their application by the relevant taxation authorities change from time to time.

Payments to be made on the NCDs will be subordinated to certain tax and other liabilities preferred by
law. In the event of bankruptcy, liquidation or winding-up, there may not be sufficient assets remaining
to pay amounts due on the NCDs. Additionally, you may be subject to taxes arising on the sale of the NCDs

The NCDs will be subordinated to certain liabilities preferred by law such as the claims of the Government on
account of taxes, and certain liabilities incurred in the ordinary course of our business. In particular, in the event
of bankruptcy, liquidation or winding-up, our Company’s assets will be available to pay obligations on the NCDs
only after all of those liabilities that rank senior to these NCDs have been paid as per Section 327 of the
Companies Act. In the event of bankruptcy, liquidation or winding-up, there may not be sufficient assets
remaining to pay amounts due on the NCDs. Additionally, sale of NCDs by any holder may also give rise to tax
liability.

There are other lenders and debenture trustees who have pari passu charge over the Security provided.

There are other lenders and debenture trustees of our Company who have pari passu charge over the Security
provided for this private placement Issue. While our Company is required to maintain the required asset cover
for the outstanding amount of the NCDs and interest thereon as per the terms of the Transaction Documents,
upon our Company’s bankruptcy, winding-up or liquidation, the other lenders and debenture trustees will rank
pari passu with the NCD Holders and to that extent, may reduce the amounts recoverable by the NCD Holders.

We are not required to maintain DRR

Our NCDs are proposed to be listed on BSE Limited and National Stock Exchange of India Limited. Pursuant
to Ministry of Corporate Affairs notification dated August 16, 2019, amending Section 71 of the Companies
Act, and Rule 18 (7) of the Companies (Share Capital and Debentures) Rules, 2014, we are not required to
maintain DRR for debentures issued through a private placement. Hence, investors shall not have the benefit of
reserve funds to cover the re-payment of the principal and interest on the NCDs. However, in accordance with
Section 71 of the Companies Act, , read with Rule 18 of Companies (Share Capital and Debentures) Rules, 2014,
as amended, we shall on or before the 30th day of April of each year, deposit or invest, as the case may be, a
sum which shall not be less than and which shall not any time fall below 15% of the amount of its debentures
maturing during the year ending on the 31st day of March, of the next year, following any one or more of the
following methods: (a) in deposits with any scheduled bank, free from charge or lien (b) in unencumbered
securities of the Central Government or of any State Government; (c) in unencumbered securities mentioned in
clauses (a) to (d) and (ee) of Section 20 of the Indian Trusts Act, 1882; (d) in unencumbered bonds issued by
any other company which is notified under clause (f) of Section 20 of the Indian Trusts Act, 1882. The amount
deposited or invested, as the case may be, shall not be utilized for any purpose other than for the debentures
maturing during the year referred to above, provided that the amount remaining deposited or invested, as the
case may be, shall not at any time fall below 15% of the amount of debentures maturing during the 31st day of
March of that year. If we do not generate adequate profits, we may not be able to deposit or invest the prescribed
percentage of the amount of the NCDs maturing the subsequent year.

This Key Information Document includes certain unaudited financial information, which has been
subjected to limited review, in relation to the Company. Accordingly, reliance on such information should,
be limited:

This Key Information Document includes certain unaudited financial information, which has been subjected to
limited review by the Auditors, in relation to the Company. This Key Information Document includes unaudited
financial results in relation to the Company for the six months ended on September 30, 2024, in respect of which
the Auditors have issued the limited review report dated November 14, 2024. As the limited review financial
information prepared by the Company in accordance with Regulation 52 of the SEBI LODR Regulations have
been subject only to a limited review. Any reliance by prospective investors on such limited review financial
information for the six months ended on September 30, 2024, should, accordingly, be limited. Any financial
results published in the future may not be consistent with past performance. Accordingly, prospective investors
should rely on their independent examination of the financial position and results of operations of the Company,
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and should not place undue reliance on, or base their investment decision solely on the financial information
included in this Key Information Document.
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SECTION F: CREDIT RATING DETAILS

CRISIL Ratings Limited has assigned rating of “CRISIL AA/Stable” (pronounced as CRISIL double A rating
with stable outlook) by CRISIL Ratings Limited vide their letter dated November 29, 2024, read with rationale
dated May 31, 2024. Instruments with this rating are considered to have a high degree of safety regarding timely
servicing of financial obligations. Such instruments carry very low credit risk. The rating letter, rating rationale
and press release are enclosed as Annexure C of this Key Information Document. The rating given by CRISIL
Ratings Limited is valid as on the date of this Key Information Document and shall remain valid on the date of
issue and allotment of the Debentures and the listing of the Debentures on the BSE and the NSE.

ICRA Limited has assigned rating of “[ICRA]AA (Stable)” (pronounced as ICRA double A rating with a stable
outlook) by ICRA vide their letter dated November 25, 2024, read with rationale dated November 26, 2024.
Instruments with this rating are considered to have a high degree of safety regarding timely servicing of financial
obligations. Such instruments carry very low credit risk. The rating letter, rating rationale and press release are
enclosed as Annexure C of this Key Information Document. The rating given by ICRA Limited is valid as on
the date of this Key Information Document and shall remain valid on the date of issue and allotment of the
Debentures and the listing of the Debentures on the BSE Limited and the NSE.

Details of credit rating, along with the latest press release of the Credit Rating Agency in relation to the issue
and declaration that the rating is valid as on the date of issuance and listing. Such press release shall not be older
than one year from the date of opening of the issue.

The Company further confirms that the below rating is valid as on the date of issuance and listing.

Name Rating Outlook Date of press release
CRISIL Ratings Limited AA Stable May 31, 2024
ICRA Limited AA Stable November 26, 2024

Link of press release to be given:
1. CRISIL Ratings Limited:

https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndiabullsCommercial CreditLimit
ed May%2031 %202024 RR 345114.html

The latest press release is dated May 31, 2024. The said press release is not older than one year from the date of
opening of the issue.

2. ICRA Limited:

https://www.icra.in/Rationale/ShowRationaleReport?1d=131295

The latest press release is dated November 26, 2024. The said press release is not older than one year from the
date of opening of the issue.
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SECTION G: STOCK EXCHANGE DETAILS

The Debentures are proposed to be listed on the wholesale debt market segment of BSE and NSE. The
Key Information Document has been uploaded on portal of the Stock Exchanges. The date will be
updated at the time of listing.

Details of the Designated Stock Exchange for the issue, and the Stock Exchange where the recovery
expense fund has been created:

Name of Designated Stock Exchange Recovery Expenses Fund created with

BSE Limited BSE Limited

NSE and BSE have given their in-principle approval for the Debentures proposed to be offered through
this Key Information Document vide their respective letters dated July 12, 2024 and July 15, 2024.
Please refer to Annexure H to this Key Information Document for the ‘in-principle’ listing approval
from the Stock Exchange.

The Company shall forward the listing application to the Stock Exchanges within the timelines
prescribed under the SEBI NCS Regulations and SEBI NCS Master Circular, i.e., 3 working days from
Issue Closing Date/ Bidding date.

In case of delay in listing of the debt securities beyond the timelines specified in SEBI NCS Master

Circular, the Company will pay penal interest of 1% p.a. over and above the coupon rate for the period
of delay to the investor (i.e., from deemed date of allotment to the date of listing).
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SECTION H:
ISSUE DETAILS

Details of the offer of non-convertible securities in respect of which the Key Information Document is being

issued

A

TERM SHEET

The following is a summary term sheet containing information that shall be applicable to the issuance
of Debentures under this Key Information Document. The term sheet provided herein must be read
along with the General Information Document dated July 12, 2024, and Key Information Document,
filed with the Stock Exchanges, as amended/ supplemented from time to time and debenture trust deed
executed/ to be executed from time to time (“Debenture Trust Deed”).

Security Name (Name of the non-
convertible  securities  which
includes (Coupon/dividend, Issuer
Name and maturity year)

9.65 % Sammaan Finserve Limited 2027

Issuer

Sammaan Finserve Limited (formerly known as Indiabulls
Commercial Credit Limited)

Type of instrument/ Name of the
security

Secured, listed, rated, taxable, redeemable, fully paid-up
non-convertible debentures

The Debentures issued under this Issue shall not form part
of the non-equity regulatory capital of the Company.

Mode of Issue

Private Placement

Nature of the instrument (Secured | Secured
or Unsecured)
Seniority (Senior or Subordinated) | Senior

Eligible investors

Only the persons who are specifically addressed through
direct communication by or on behalf of the Company are
eligible to apply for the NCDs. An application made by
any other person will be deemed as an invalid application
and rejected.

Listing (name of stock Exchange(s)
where it will be listed and timeline
for listing)

The Instrument would be listed within 3 working days
from the date of closure of issue as per the SEBI NCS
Master Circular. The NCDs are proposed to be listed on
the wholesale debt segment of National Stock Exchange of
India Limited (“NSE”) and BSE Limited (“BSE” and
together with NSE, the “Stock Exchanges”).

Rating of the Instrument

The NCDs are rated “CRISIL AA/Stable” by CRISIL
Ratings Limited vide revalidating letters dated November
29, 2024 and rationale dated May 31, 2024 and “[ICRA]
AA (Stable)” by ICRA vide revalidation letter dated
November 25, 2024 and rationale dated November 26,
2024. Instruments with this rating are considered to have
high degree of safety regarding timely servicing of
financial obligations and carry very low credit risk.

For the rating letters, rationale and press release from the
Credit Rating Agency please see Annexure C.

Issue Size

¥ 125,00,00,000 (Indian Rupees One Hundred and Twenty
Five Crore)

Base Issue Size

¥ 50,00,00,000 (Indian Rupees Fifty Crore)

Option to retain oversubscription
(Amount)

Yes, green shoe option to retain oversubscription I
75,00,00,000 (Indian Rupees Seventy Five Crore)

Minimum Subscription

The minimum subscription per investor shall be for Rs.
1,00,00,000 (Rupees One Crore only - 100 Debentures)
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and in multiple of Rs. 1,00,000 (Rupees One Lakh only - 1
Debenture) thereafter.

Objects of the Issue/ Purpose for
which there is requirement of funds

For the purpose of onward lending, financing, and for
repayment of interest and principal of existing borrowings
of the Company; and general corporate purposes

In case the issuer is an NBFC and
the objects of the issue entail loan to
any entity who is a ‘group company’
then disclosures shall be made in the
following format:

N.A.

Details of utilisation of the proceeds

Up to 100% funds will be utilized within the categories
mentioned in the ‘Objects of the Issue’ above.

Step up/ Step down Coupon rate

N.A.

Coupon/Dividend Payment
Frequency

Annually from the date of allotment & at Maturity

Coupon / Dividend Payment Dates

Please refer to Section | (Illustration of NCD Cash Flows)
of this Key Information Document.

Cumulative / non-cumulative, in | N.A.

case of dividend

Coupon Type (Fixed, floating or | Fixed

other structure)

Coupon Reset Process (including | N.A.

rates, spread, effective date, interest

rate cap and floor etc)

Day Count Basis (Actual/Actual) Actual/Actual

Interest on Application Money

The Company shall be liable to pay the Debenture Holders
interest on application money, at the Coupon Rate (subject
to deduction of tax at source, as applicable) for the period
commencing from the date on which the Debenture
Holders have made payment of the application monies in
respect of the Debentures to the Company and ending on
the date falling 1 (One) day prior to the Deemed Date of
Allotment.

The interest on application monies shall be paid by the
Company to the Debenture Holders on the first Due Date.
Provided however, where the pay-in date of the
subscription monies in relation to the Debentures and the
Deemed Date of Allotment are the same, no interest on
application money would be required to be paid.

Default Interest Rate

a) Default in Payment

In case of default in payment of Interest and/or principal
redemption on the due dates, additional interest of at least
@ 2% p.a. over the coupon rate shall be payable by the
company for the defaulting period.

b) Delay in Listing

As per the SEBI NCS Master Circular, the Company shall
ensure that the Debentures are listed on wholesale debt
market segment of the Stock Exchanges within 3 (Three)
trading days from the date of the closure of the Issue.

In case of delay in listing of securities issued beyond the
timelines specified above, the Company shall pay penal
interest of 1% p.a. over the coupon rate for the period of
delay to the investor (i.e. from the date of allotment to the
date of listing).
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Delay in execution of Debenture
Trust Deed

The issuer and the Debenture Trustee shall execute the
Debenture Trust Deed within such timelines as may be
specified by the Board. Where an Issuer fails to execute the
Debenture Trust Deed within the period specified, without
prejudice to any liability arising on account of violation of
the provisions of the Companies Act and SEBI NCS
Regulations, the Issuer shall also pay interest of at least 2%
(two percent) per annum or such other rate, as specified by
the Board to the holder of debt securities, over and above
the agreed Coupon Rate, till the execution of the Debenture
Trust Deed.

Tenor

25 months from the Deemed Date of Allotment

Coupon Rate

9.65 % p.a. (payable annually and at Maturity)

Redemption Date

Wednesday, 13 January 2027

Redemption Amount

%1,00,000/- (Indian Rupees One Lakh Only) per Debenture

Redemption Premium /Discount

At Par

Issue Price At Par
Discount at which security is issued | N.A.
and the effective yield as a result of

such discount.

Premium/Discount  at  which | N.A.
security is redeemed and the
effective yield as a result of such
premium/discount.

Put Date N.A.
Put Price N.A.
Call Date N.A.
Call Price N.A.
Put Notification Time (Timelines | N.A.
by which the investor need to
intimate Issuer before exercising the

put)

Call Notification Time (Timelines | N.A.

by which the Issuer need to intimate
investor before exercising the call)

Face Value

%1,00,000/- (Indian Rupees One Lakh Only) per Debenture

Minimum  Application and in

multiples of thereafter

The minimum application per investor shall be for Rs.
1,00,00,000 (Rupees One Crore only - 100 Debentures)
and in multiple of Rs. 1,00,000 (Rupees One Lakh only - 1
Debenture) thereafter.

Issuance mode of the Instrument

Demat only

Trading mode of the Instrument

Demat only

Issue Timing

The bidding on BSE EBP Platform shall take place
between 9 a.m. to 5 p.m. only, on the working days of BSE.

The bidding window shall be open for the period as
specified by the Issuer in the bidding announcement,
however, the same shall be open for at least 1 (one) hour.

Issue/Bid Opening Date
Issue/Bid Closing Date
Pay-in Date

Deemed Date of Allotment

December 12, 2024
December 12, 2024
December 13, 2024
December 13, 2024

Settlement mode of the Instrument

Payment of coupon and repayment of principal shall be
made by way of direct credit/ RTGS/ NECS/ NEFT or any
other electronic mode offered by banks.

Bid Book Type

Closed Bidding

Allocation Option

Uniform Price
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Pay-in of Funds through

Banking Channels

Particulars Details

Beneficiary Sammaan  Finserve  Limited

Name (Formerly Indiabulls Commercial
Credit Limited)

Credit  Account | 0171102000008860

No.

Bank IDBI BANK

Branch 6-7 Vipul Square, Sushant Lok
Phase-I, B Block Gurgaon,
Haryana-122002

Account Type Over Draft Account

IFSC Code IBKL0000171

Depository

NSDL and CDSL

Business Day Convention

When any number of days is prescribed in any document,
the same shall be reckoned exclusively of the first and
inclusively of the last day unless the last day does not fall
on a Business Day, in which case the last day shall be the
next succeeding Business Day.

Disclosure of interest / dividend /
redemption dates

Please refer to the cash flows set out in Section | of this
Key Information Document.

Record Date

The record date will be 15 days prior to each interest
payment / principal repayment date

All  covenants of the issue
(including side letters, accelerated
payment clause, etc.)

Please refer to Annexure A hereto.

Description  regarding  Security
(where applicable) including type of

security
(movable/immovable/tangible etc.),
type of charge (pledge/

hypothecation/ mortgage etc.), date
of creation of security/ likely date of
creation of security, minimum
security cover, revaluation

A charge by way of hypothecation in favor of the
Debenture Trustee, on the financial and non-financial
assets (including investments) of the Company, both
present and future; and on present and future loan assets of
the Company, including all monies receivable for the
principal amount and interest thereon, on a first pari-passu
basis with all other secured lenders to the Issuer holding
pari-passu charge over the security. The NCDs will have a
minimum security cover of 1.10 times on the principal
amount and interest thereon. The Issuer reserves the right
to sell or otherwise deal with the receivables, both present
and future, including without limitation to create a charge
on pari passu or exclusive basis thereon for its present and
future financial requirements, provided that a minimum-
security cover of 1.10 times on the principal amount and
accrued interest thereon, is maintained, on such terms and
conditions as the Issuer may think appropriate, without the
consent of, or intimation to, the NCD Holders or the
Debenture Trustee in this connection. However, if consent
and/or intimation is required under applicable law, then the
Company shall obtain such consents and/ or intimation in
accordance with such law. We have received necessary
consents from the relevant debenture trustees and security
trustees for ceding pari passu charge in favour of the
Debenture Trustee in relation to the NCDs.

Replacement of security, interest to
the debenture holder over and above
the coupon rate as specified in the
Trust Deed and disclosed in the
issue document

N.A.

Transaction Documents / Debenture
Documents

Please refer to the definition of ‘Transaction Documents’
in Section B hereto.
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Conditions Precedent to | Conditions customary to the transaction of this nature and
Disbursement the

conditions as specified under applicable laws
Condition Subsequent to | Conditions customary to the transaction of this nature and
Disbursement the

conditions as specified under applicable laws
Events of Default (including | Please refer to Annexure B hereto.

manner of voting /conditions of
joining Inter Creditor Agreement)

Upon the occurrence of an Event of Default in cases where
an inter-creditor agreement is proposed to be executed with
other lenders of the Company, the Debenture Trustee shall
be authorized to enter into inter-creditor agreement with
other existing lenders of the Company in accordance with
the terms of the SEBI Master Circular for DTs, and as
provided under the framework, as amended from time to
time, specified by the RBI in this behalf. The Company
hereby undertakes that, if required, it shall provide all co-
operation to the Debenture Trustee to give effect to the
aforesaid.

Creation of recovery expense fund

The Company shall create and maintain a reserve to be
called the “Recovery Expense Fund” as per the provisions
of and in the manner provided in the SEBI Master Circular
for DTs and any guidelines and regulations issued by
SEBI, as applicable. The Company shall deposit an amount
equal to 0.01% of the issue size subject to maximum of 325
lakhs per issuer towards REF with the Designated Stock
Exchange.

The Recovery Expense Fund shall be created to enable the
Debenture Trustee to take prompt action in relation to the
enforcement of the Security in accordance with the
Debenture Documents. The Company shall submit to the
Trustee certificate duly certified by the statutory
auditors/independent chartered accountant/letter from
designated stock exchange certifying creation and the form
of such Recovery Expense Fund by the Company prior to
the opening of the issue.The balance in the Recovery
Expense Fund shall be refunded to the Company on
repayment of Amounts Due to the Debenture Holders for
which a ‘No Objection Certificate (NOC)’ shall be issued
by the Debenture Trustee(s) to the designated stock
exchange. The Debenture Trustee(s) shall satisfy that there
is no ‘default’ on any other listed debt securities of the
Company before issuing the said NOC.

The Company hereby agrees and undertakes that, if during
the currency of these presents, any further guidelines are
formulated (or modified or revised) by any Governmental
Authority in respect of creation of Debenture Redemption
Reserve and investment of the monies lying therein and/or
Recovery Expense Fund, the Company shall duly abide by
such guidelines and execute all such supplemental letters,
agreements and deeds of modifications as may be required
by the Debenture Holder(s)/ Beneficial Owner(s) or the
Trustee.

Conditions for breach of covenants
(as specified in Debenture Trust
Deed)

Please refer to Annexure B hereto.

Provisions related to Cross Default
Clause

N.A.
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Role and Responsibilities of | Following are certain roles and responsibilities of the

Debenture Trustee Debenture Trustee:

e  Perform such acts as are necessary for the protection
of the interest of the NCD Holders and resolve the
grievances of the NCD Holders.

e  Follow up for redemption of NCDs in accordance with
the terms and conditions of NCDs.

e  Call for quarterly reports certifying that the Security
are sufficient to discharge the interest and principal
amount at all times and that such Security are free from
any other encumbrances except as set out under the
Debenture Trust Deed.

e In case the Company commits any breach of the terms
of the Debenture Trust Deed, the Debenture Trustee in
consultation with the NCD Holders shall take such
reasonable steps as maybe necessary to remedy such
breach.

For further details, please refer to the Debenture Trust
Deed.

Risk factors pertaining to the issue | Please refer to the Section E (Risk Factors) in this Key
Information Document.

Governing Law and Jurisdiction The Debentures shall be construed to be governed in
accordance with Indian Law. The competent courts at
Mumbai alone shall have jurisdiction in connection with
any matter arising out of or under these presents. Over and
above the aforesaid Terms and Conditions, the said
Debentures shall be subject to the Terms and Conditions to
be incorporated in the Debentures to be issued to the
allottees and the Debenture Trust Deed / Debenture
Trustee Agreement.

Note: The proposed bond issue does not form part of non-equity regulatory capital mentioned under
Chapter V of SEBI NCS Regulations, 2021 amended from time to time.

Note: The Issuer reserves its sole and absolute right to modify (pre-pone / postpone) the above issue
schedule without giving any reasons or prior notice. In such a case, investors shall be intimated about
the revised time schedule by the Issuer. The Issuer also reserves the right to keep multiple Deemed
Date(s) of Allotment at its sole and absolute discretion without any notice. In case if the Issue Closing
Date / Pay in Dates is/are changed (pre-poned / postponed), the Deemed Date of Allotment may also
be changed (pre-poned / postponed) by the Issuer at its sole and absolute discretion. Consequent to
change in Deemed Date of Allotment, the Coupon Payment Dates may also be changed at the sole
and absolute discretion of the Issuer.
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SECTION I: ILLUSTRATION OF NCD CASH FLOWS

Name of the Company Sammaan Finserve Limited (formerly known as
Indiabulls Commercial Credit Limited)

Face Value (per security) (in %) % 1,00,000 (Indian Rupees One Lakh) per Debenture

Issue Date (Pay-in) December 13, 2024

Deemed Date of Allotment December 13, 2024

Tenure (In days/ months) 761

Coupon Rate 9.65% p.a Fixed coupon

Frequency of the Interest Payment with dates Annual and at Maturity

Day count Convention Actual/Actual

Illustration of Cash Flows:

No. of days in | Amount

Cash Flows Due Date Date of Payment Coupon (Rs.)
Friday, 13 December | Friday, 13 December -

Pay-In 2024 2024 1,00,000.00
Saturday, 13 December | Monday, 15 December

Coupon | 2025 2025 365 9,650.00
Sunday, 13 December | Monday, 14 December

Coupon Il 2026 2026 365 9,650.00
Wednesday, 13 January | Wednesday, 13 January

Coupon 11 2027 2027 31 819.59

Principal Wednesday, 13 January | Wednesday, 13 January

Repayment 2027 2027 1,00,000.00

Total 1,20,119.59

* The calculation for payment of Coupon shall be only till the next coupon payment date (irrespective if such
coupon payment date falls on a holiday), accordingly, the calculation of the coupon payment will not be affected
if any coupon payment date falls on a holiday. The dates of the future payments would continue to be as per the
schedule originally stipulated above.

Notes:

() The Company reserves the right to change the series timetable. The Company reserves the right to
further issue Debentures under aforesaid series / ISIN;

(i)  While the debt securities are secured to the tune of 110% of the principal and interest amount or as per
the terms of this Key Information Document, in favour of Debenture Trustee, it is the duty of the
Debenture Trustee to monitor that the security is maintained;

(iii)  The Company undertakes that the assets on which charge is created are free from any encumbrances
and in cases where the assets are already charged to secure a debt, the permission or consent to create
pari-passu charge on the assets of the issuer has been obtained from the earlier creditor; and

(iv) The Company has complied with the disclosure requirements as required under the SEBI NCS
Regulations and other relevant circulars as amended from time to time.
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SECTION J: TERMS OF THE OFFER

Terms of offer are set out under the Term sheet below. Below are the general terms and conditions.

(@)
(b)

(©)

Particulars of the Offer: Please refer to the Term Sheet

Use of proceeds (in the order of priority for which the said proceeds will be utilized): (i) purpose of the
placement; (ii) break-up of the cost of the project for which the money is being raised; (iii) means of
financing for the project; (iv) proposed deployment status of the proceeds at each stage of the project:

The proceeds of the Debentures are not particularly for financing any project. The proceeds of the
Debentures will be utilised for the purpose as specified in the Term Sheet.

Confirmation of use of proceeds

a.

b.

If the proceeds, or any part of the proceeds, of the issue of the debt securities/non- convertible
redeemable preference shares are or is to be applied directly or indirectly:

(i)
(i)

in the purchase of any business; or
in the purchase of an interest in any business and by reason of that purchase, or anything to be
done in consequence thereof, or in connection therewith,
the company shall become entitled to an interest in either the capital or profits and losses or
both, in such business exceeding fifty per cent. thereof, a report made by a chartered accountant
(who shall be named in the issue document) upon -
(A) the profits or losses of the business for each of the three financial years immediately
preceding the date of the issue of the issue document; and
(B) the assets and liabilities of the business as on the latest date to which the accounts of the
business were made up, being a date not more than one hundred and twenty days before
the date of the issue of the issue document:

Not applicable.

In purchase or acquisition of any immoveable property including indirect acquisition of immoveable
property for which advances have been paid to third parties, disclosures regarding:

(i)
(i)

(iii)
(iv)

the names, addresses, descriptions and occupations of the vendors;

the amount paid or payable in cash, to the vendor and where there is more than one vendor, or
the company is a sub-purchaser, the amount so paid or payable to each vendor, specifying
separately the amount, if any, paid or payable for goodwill;

the nature of the title or interest in such property proposed to be acquired by the company; and
the particulars of every transaction relating to the property completed within the two preceding
years, in which any vendor of the property or any person who is or was at the time of the
transaction, a promoter or a director or proposed director of the company, had any interest,
direct or indirect, specifying the date of the transaction and the name of such promoter, director
or proposed director and stating the amount payable by or to such vendor, promoter, director
or proposed director in respect of the transaction:

Provided that the disclosures specified in sub-clauses (A) to (D) above shall be provided for
the top five vendors on the basis of value viz. sale consideration payable to the vendors.

Provided further that for the remaining vendors, such details may be provided on an aggregated
basis in the offer document, specifying number of vendors from whom it is being acquired and
the aggregate value being paid; and the detailed disclosures as specified in sub-clauses (A) to
(D) above may be provided by way of static QR code and web link. If the issuer provides the
said details in the form of a static QR code and web link, the same shall be provided to the
debenture trustee as well and kept available for inspection as specified herein. A checklist item
in the ‘Security and Covenant Monitoring System’ shall also be included for providing the
detailed disclosures, as specified in sub-clauses (A) to (D) above, to the debenture trustee and
confirmation of the same by the debenture trustee.

Not applicable.
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(d)

(i)

(i)

the proceeds, or any part of the proceeds, of the issue of the debt securities/non-convertible

redeemable preference shares are or are to be applied directly or indirectly and in any manner

resulting in the acquisition by the company of shares in any other body corporate; and

by reason of that acquisition or anything to be done in consequence thereof or in connection

therewith, that body corporate shall become a subsidiary of the company, a report shall be

made by a Chartered Accountant (who shall be named in the issue document) upon -

(A) the profits or losses of the other body corporate for each of the three financial years
immediately preceding the issue of the issue document; and

(B) the assets and liabilities of the other body corporate as on the latest date to which its
accounts were made up.

Not applicable.

d. The said report shall:

(i)

(i)

indicate how the profits or losses of the other body corporate dealt with by the report would,
in respect of the shares to be acquired, have concerned members of the issuer company and
what allowance would have been required to be made, in relation to assets and liabilities so
dealt with for the holders of the balance shares, if the issuer company had at all material times
held the shares proposed to be acquired; and

Not applicable.
where the other body corporate has subsidiaries, deal with the profits or losses and the assets

and liabilities of the body corporate and its subsidiaries in the manner as provided in paragraph
(c) (ii) above.

Not applicable.

Other terms of offer:

>

Mode of Payment for Subscription & Bidding Details:

The Applicants shall pay the subscription amount through mode mentioned below:

Applicants shall make remittance of application money by way of electronic transfer of funds through
RTGS/Fund Transfer mechanism for credit by the Pay-in Time in the bank account as below.

Bank Details:
Particulars Details
Beneficiary Name Sammaan Finserve Limited (Formerly Indiabulls
Commercial Credit Limited)
Credit Account No. 0171102000008860
Bank IDBI BANK
Branch 6-7 Vipul Square, Sushant Lok Phase-l, B Block
Gurgaon, Haryana-122002
Account Type Over Draft Account
IFSC Code IBKL0000171
> Details of Bidding: As mentioned in Section K (Application Process) of this Key Information
Document.
> The day count convention for dates on which the payments in relation to the non-convertible
securities which need to be made, should be disclosed — Actual/Actual
> Issue

Issue by way of private placement (the “Issue”) of secured listed, rated, taxable, redeemable,
fully paid-up, non-convertible debentures as below:
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12,500 (Twelve Thousand and Five Hundred) secured, listed, rated, taxable, redeemable, fully
paid-up non-convertible debentures each having a face value of X 1,00,000/- (Indian Rupees
One Lakh Only) at par, with a base issue size of up to ¥ 50,00,00,000/- (Indian Rupees Fifty
Crores only) and a green shoe option to retain oversubscription of up to ¥ 75,00,00,000/-
(Indian Rupees Seventy Five Crores only), aggregating up to 3125,00,00,000/- (Indian Rupees
One Hundred Twenty Five Crores only).

Compliance with Laws

The Issue of Debentures is being made in reliance upon Section 42 and Section 71 of the
Companies Act, Rule 14 of the Companies (Prospectus and Allotment of Securities) Rules,
2014, the SEBI NCS Regulations, the SEBI LODR Regulations, Companies (Share Capital
and Debentures) Rules, 2014, as amended, RBI SBR Master Directions and other applicable
laws in this regard.

Electronic Bidding Process

>

Electronic Book Provider for the Issue is BSE.

The bidding process, parameters and requirements for the Debentures issued pursuant to the
electronic bidding mechanism will be in accordance with SEBI NCS Master Circular and
“Operational guidelines for participation on BSE Bond (EBP Platform of BSE)” issued by
BSE vide their notice 20230417-35 dated April 17, 2023 and any amendments thereto (“BSE
EBP Guidelines”) (SEBI NCS Master Circular and the BSE EBP Guidelines are hereinafter
collectively referred to as the “Operational Guidelines”) and SEBI NCS Master Circular and
or issued by authority from time to time.

The change in control, if any, in the Company that would occur consequent to the private
placement: N.A.

The justification for the allotment proposed to be made for consideration other than cash
together with valuation report of the registered valuer: N.A.

Listing
The NCDs will be listed on the wholesale debt market segment of the Stock Exchanges.

The Issuer confirms that the Debentures would be listed within 3 (three) Working days from
the Issue Closing Date/ Bidding Date.

Delay in Listing: In case of delay in listing of the debt securities the Company shall pay penal
interest of 1 % (one percent) per annum over the coupon rate.

Documents to be provided by Investors:

Investors are required to submit certified true copies of the following documents, along with
the Application form (Attached as Annexure G) duly filled and signed, as applicable:

e Memorandum and articles of association/constitutional documents/byelaws/trust deed;
e  Government notification/ Certificate of incorporation;

e Board resolution / letter authorizing the investment along with operating instructions;
o  Certified true copy of the power of attorney, wherever applicable;

e Specimen signature of the authorised signatories (ink signed), duly certified by an
appropriate authority

e Copy of Permanent Account Number Card (“PAN Card”) issued by the Income Tax
Department;

e Form 15AA granting exemption from tax deductible at source on interest;

e Form 15H for claiming exemption from tax deductible at source on interest on application
money, if any;

e  Order under Section 197 of the IT Act;
e Order under Section 10 of the IT Act.
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SECTION K: APPLICATION PROCESS

This section provides an overview of the Issue process and certain disclosures of the Issuer and Investor in
respect of the NCDs issued pursuant to the Issue.

The General Information Document shall be subject to the terms and conditions pertaining to the NCDs and as
modified / supplemented by the terms of this Key Information Document in relation to the Issue and other
documents.

The terms and conditions contained in the General Information Document shall be read in conjunction with the
provisions contained in this Key Information Document, and in case of any repugnancy, inconsistency or where
there is a conflict between the terms and conditions as are stipulated in this Key Information Document on one
hand, and the terms and conditions in the General Information Document on the other, the provisions contained
in this Key Information Document shall prevail over and override the provisions of the General Information
Documents for all intents and purposes.

The Issuer proposes to issue the NCDs through private placement route pursuant to the terms of the General
Information Document, the Key Information Document, the serially numbered and specifically addressed this
Key Information Document, and the Application Form(s).

The Issuer proposes to Issue the Debentures on the terms set out in this Key Information Document read with
the General Information Document, subject to the provisions of the Companies Act, the SEBI NCS Regulations,
the SEBI LODR Regulations, the Memorandum and Articles of Association of the Issuer, this Key Information
Document and other terms and conditions as may be incorporated in the Transaction Documents. This section
applies to all applicants. Please note that all applicants are required to make payment of the full application
amount along with submission of the Application Form.

The Issuer or any of its promoters or directors is not a wilful defaulter as at the date of filing of this Key
Information Document and neither the Issuer or any of its promoters or its directors have been categorized as
wilful defaulter by any bank or financial institution or consortium thereof, in accordance with the guidelines on
wilful defaulters issued by the Reserve Bank of India.

GENERAL ISSUE RELATED INFORMATION
Eligibility for the Issue

This private placement of Debentures is being made pursuant to a resolution of the Board of Directors on
November 14, 2024 read with resolution dated December 10, 2024 passed by management committee under
Sections 42, 71 and 179 (3) of the Companies Act, which has approved the issuance of Debentures. Further, the
present borrowing is within the borrowing limits under Section 180(1)(c) of the Companies Act, duly approved
by the shareholders at the annual general meeting of our Company held on August 1, 2018.

The Issuer, its Directors and authorized officers have not been restrained, prohibited or debarred by SEBI from
accessing the securities market or dealing in securities and no such order or direction is in force. The Issuer can
issue the NCDs under a Issue proposed by it in view of the present approvals and no further approvals is required
from any GOI authority are required by the Issuer to undertake the proposed activity save and except those
approvals which may be required to be taken in the normal course of business from time to time.

Interest on Application Money

Refer to heading titled “Interest on Application Money” under Section H of this Key Information Document.

Depository Arrangements

The Issuer shall make necessary depository arrangements with Central Depository Services Limited (“CDSL”)
and National Securities Depository Limited (“NSDL”) for issue and holding of Debentures in dematerialised
form.

Other than as stated above, applications cannot be made by person(s) or entity(ies) resident outside India,
including but not limited to NRIs and OCBs.
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All Eligible Investors and subsequent Debenture Holders (who may purchase the Debentures in the secondary
market) are required to consult their own advisors prior to investing in the Debentures and comply with the
relevant rules, regulations, guidelines or notifications applicable to them for investing in the Debentures.

Creation of Debenture Redemption Reserve (DRR)

The Company shall, if applicable, create a DRR during the tenure of NCDs in accordance with the provisions of
the Companies Act and Rule 18 (7) (a) to (d) of the Companies (Share Capital and Debentures) Rules, 2014 and
circulars issued by the Ministry of Corporate Affairs in this regard from time to time. The Company hereby
agrees and undertakes that, if during the currency of these presents, any further guidelines are formulated (or
modified or revised) by any Governmental Authority in respect of creation of Debenture Redemption Reserve
and investment of the monies lying therein, the Company shall duly abide by such guidelines and execute all
such supplemental letters, agreements and deeds of modifications as may be required by the Debenture
Holder(s)/ Beneficial Owner(s) or the Trustee.

Who Can Bid/Apply/Invest

Subject to the Applicable Law, the Eligible Investors specifically mapped by the Issuer on the BSE EBP Platform
are eligible to bid/apply/invest in the Debentures pursuant to the Issue.

All applicants are required to comply with the relevant regulations/ guidelines applicable to them for
investing in the Issue as per the norms approved by Government of India, RBI or any other statutory
body from time to time. The contents of this Key Information Document and any other information
supplied in connection with this Key Information Document or the Debentures are intended to be used
only by those investors to whom it is distributed. It is not Intended for distribution to any other person
and should not be reproduced or disseminated by the recipient.

The Issue will be under the electronic book mechanism as required in terms of the Operational Guidelines.

However, out of the aforesaid class of investors eligible to invest, this Key Information Document is intended
solely for the use of the person to whom it has been sent by the Issuer for the purpose of evaluating a possible
investment opportunity by the recipient(s) in respect of the securities offered herein, and it is not to be reproduced
or distributed to any other persons (other than professional advisors of the prospective investor receiving this
Key Information Document from the Issuer).

11 Confirmation by the Eligible Investor

Eligible Investors have confirmed that no software, algorithm, bots or other automation tools, which
would give unfair access for placing bids on the BSE EBP Platform, have been used for placing bids.

1.2 Documents to be provided by successful bidders

Investors need to submit the certified true copies of the following documents, along-with the
Application Form, as applicable:

i Memorandum and Acrticles of Association/ Constitution/ Bye-laws;
ii. Board Resolution authorizing the investment and containing operating instructions;
iii. Power of attorney/ relevant resolution/authority to make application;

iv. Specimen signatures of the authorized signatories (ink signed), duly certified by an appropriate
authority;

2 Copy of Permanent Account Number Card (""PAN Card") issued by the Income Tax
Department;

Vi. Necessary forms for claiming exemption from deduction of tax at source on interest on

application money, wherever applicable.
1.3 Manner of Bidding

The Issue will be through closed bidding on the BSE EBP Platform in line with the Operational
Guidelines.

1.4 Manner of Settlement
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1.5

1.6

1.7

Settlement of the Issue will be done through ICCL and the account details are given in Clause 1.8.2
(Payment Mechanism) of this Section.

Bidding Process

(a) The bidding process on the BSE EBP Platform shall be on an anonymous order driven system.

(b)
(©)
(d)
(©

(f)

Bids shall be made by way of entering bid in price:

The bid amount shall be specified in Indian rupees.

Eligible Investors may place multiple bids in the Issue.

If two or more bids have the same coupon/ price/ spread and time, then allotment shall be done on
‘pro-rata’ basis.

The face value and coupon shall remain constant, and bids/ quotes shall be placed by the bidders in
terms of price.

Manner of Allotment

The allotment will be done on a uniform yield basis in line with the SEBI NCS Master Circular.

How to bid

(@) All Eligible Investors will have to register themselves as a one-time exercise (if not already
registered) with the BSE EBP Platform offered by BSE for participating in electronic book building
mechanism. Eligible Investors should refer the Operational Guidelines for issuance of debt
securities on private placement basis through an electronic book mechanism as available on web
site of BSE. Eligible Investors will also have to complete the mandatory KYC verification process.
Eligible Investors should refer to the BSE EBP Guidelines.

(b)

(i)

(i)

(iii)

(iv)

v)
(vi)

(vii)

(viii)

The details of the Issue shall be entered on the BSE EBP Platform by the Issuer at least 2
(two) working days prior to the Issue / Bid Opening Date, in accordance with the Operational
Guidelines.

The bidding on the BSE EBP Platform shall take place between 9 a.m. to 5 p.m. only, on the
working days of the BSE.

The bidding window shall be open for the period as specified by the Issuer in the bidding
announcement, however, the same shall be open for at least 1 (one) hour.

The issuer can provide details of the eligible participant(s) for a particular issue, to the BSE
EBP Platform, not later than 1 (one) hour before the bidding start time.

The Issuer shall provide the bidding start time and close time of the BSE EBP Platform at
least 1 (one) working day before the start of the Issue / bid opening date.

The Issue will be open for bidding for the duration of the bidding window that would be
communicated through the Issuer’s bidding announcement on the BSE EBP Platform, at least
1 (one) working day before the start of the Issue / Bid Opening Date.

Changes in bidding date or time shall be allowed for a maximum of 2 (two) times in
accordance with the Operational Guidelines and shall be intimated to the BSE EBP Platform
within the operating hours of the platform, at least 1 (one) working day before the bidding
date.

A bidder will enter the bid amount while placing their bids in the BSE EBP Platform. The
bid placed in the system shall have an audit trail which includes bidder’s identification
details, time stamp and unique order number.

Some of the key guidelines in terms of the current Operational Guidelines on issuance of securities
on private placement basis through an electronic book mechanism, are as follows:

(i)

Modification of bid:
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1.7.2

1.7.3

Eligible Investors may note that modification of bid is allowed during the bidding period.
However, in the last 10 (ten) minutes of the bidding period, revision of bid is only allowed for
upward revision of the bid amount placed by the investor or downward revision of coupon/
spread or upward madification of price.

(if) Cancellation of bid:

Eligible Investors may note that cancellation of bid is allowed during the bidding period.
However, in the last 10 (ten) minutes of the bidding period, no cancellation of bids is permitted.

(iii) Multiple bids:
Eligible Investors may note that multiple bids are permitted.
(iv) Withdrawal of Issue
The Issuer may, at its discretion, withdraw the issue process on the following conditions:

(@  Non-receipt of bids up to the Issue Size; or
(b)  Bidder has defaulted on payment towards the allotment, within the stipulated time
frame, due to which the Issuer is unable to fulfil the Issue Size; or
(c)  The cut-off yield (i.e. the highest yield at which a bid is accepted) in the Issue is higher
than the estimated cut-off yield (i.e. the yield estimated by the Issuer, prior to opening
of the Issue) disclosed to the BSE EBP Platform, where the base Issue Size is fully
subscribed.
The Issuer, at its discretion, may withdraw from the issue process at any time; however, subsequent
to such withdrawal, the issuer shall not be allowed to access any of the EBP platforms for a period

of 7 (seven) days from the date of such withdrawal. A withdrawal from the issue process shall imply
withdrawal of the total issue including anchor portion.

Disclosure of the estimated cut-off yield on the BSE EBP Platform to the eligible participants,
pursuant to closure of issue, shall be at the discretion of the Issuer. In case an issuer withdraws issues
on the BSE EBP Platform due to the cut-off yield being higher than the estimated cut-off yield, the
BSE EBP Platform shall mandatorily disclose the estimated cut-off yield to the Eligible Investors.

However, Eligible Investors should refer to the Operational Guidelines as prevailing on the date of
the bid.

Right to accept or reject bids

The Company reserves its full, unqualified and absolute right to accept or reject any bid(s), in part or
in full, without assigning any reason thereof and to make provisional/ final allocations at its absolute
discretion.

Provisional/Final Allocation

The allotment of valid applications received on the closing day shall be done in the following manner:

(i) all bids shall be arranged in accordance with “price time priority” basis; and

(@)  in case of in case of ‘uniform yield allotment’, allotment and settlement value shall be
based on the cut-off price determined in the bidding process; or

(b)  in case of ‘multiple yield, then allotment and settlement value shall be done based on
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1.7.4

price quoted by each bidder/ allottee in the bidding process.

(if) where two or more bids have the same yield coupon/price/spread and time, then allotment
shall be done on “pro-rata” basis.

Post completion of the bidding process, the Company will upload the provisional allocation on the
BSE EBP Platform. Post receipt of investor details, the Company will upload the final allocation
file on the BSE EBP Platform applications by successful bidders.

Bids needs to be submitted by issue closing time or such extended time as decided by the Issuer on
the BSE EBP Platform. Post that the original Applications Forms (along with all necessary
documents as detailed in this Key Information Document), payment details and other necessary
documents should be sent to the Corporate Office of the Issuer on the same day.

Payment Mechanism
Subscription should be as per the final allocation made to the successful bidder as notified by the Issuer.

Pay-in towards the allotment of the Debentures shall be done from the account of the bidder to whom
allocation is to be made. The pay-in of funds towards an issue on the EBP shall be permitted either
through clearing corporations of the BSE or through the escrow bank account of Issuer. The process of
pay-in of funds by investors and pay-out to issuer shall be done on either T+1, where T day is the issue
day.

Successful bidders should do the funds pay-in to the bank accounts notified by ICCL on the BSE EBP
Platform ("ICCL Bank Account”):

Successful bidders must do the funds pay-in to the ICCL Bank Account on or before 10:30 A.M. on the
Pay-In Date (“Pay-in Time”). Successful bidders should ensure to do the funds pay-in from their same
bank account which is updated by them in the BSE EBP Platform while placing the bids. In case of
mismatch in the bank account details between BSE EBP Platform and the bank account from which
payment is done by the successful bidder, the payment would be returned back.

Note: In case of failure of any successful bidder to complete the funds pay-in by the Pay-in Time or the
funds are not received in the ICCL Bank Account by the Pay-in Time for any reason whatsoever, the
bid will be liable to be rejected and the Issuer shall not be liable to the successful bidder.

In case of non-fulfillment of pay-in obligations by Eligible Investors, such Eligible Investors shall be
debarred from accessing the bidding platform across all EBPs for a period of 30 (thirty) days from the
date of such default.

Funds pay-out on the Pay-In Date would be made by ICCL to the following bank account of the Issuer:

Particulars Details

Beneficiary Name Sammaan  Finserve  Limited  (Formerly
Indiabulls Commercial Credit Limited)

Credit Account No. 0171102000008860

Bank IDBI BANK

Branch 6-7 Vipul Square, Sushant Lok Phase-I, B Block
Gurgaon, Haryana-122002

Account Type Over Draft Account

IFSC Code IBKL0000171

Cheque(s), demand draft(s), money orders, postal orders will not be accepted. The Issuer assumes no
responsibility for any applications lost in mail. The entire amount of %1,00,000 (Indian Rupees One
Lakh only) per Debenture is payable on application.

Applications should be for the number of Debentures applied by the Applicant. Applications not
completed in the said manner are liable to be rejected. The name of the applicant’s bank, type of account
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1.75

1.7.6

1.7.7

1.7.8

and account number must be filled in the Application Form. This is required for the applicant’s own
safety and these details will be printed on the refund orders and interest/ redemption warrants.

The applicant or in the case of an application in joint names, each of the applicant, should mention
his/her Permanent Account Number (PAN) allotted under the Income-tax Act, 1961 or where the same
has not been allotted, the GIR No. and the Income tax Circle/Ward/District. As per the provision of
Section 139A (5A) of the IT Act, PAN/GIR No. needs to be mentioned on the TDS certificates. Hence,
the investor should mention his PAN/GIR No. In case neither the PAN nor the GIR Number has been
allotted, the applicant shall mention “Applied for” nor in case the applicant is not assessed to income
tax, the applicant shall mention ‘Not Applicable’ (stating reasons for non-applicability) in the
appropriate box provided for the purpose. Application Forms without this information will be
considered incomplete and are liable to be rejected.

All applicants are requested to tick the relevant column “Category of Investor” in the Application Form.
Public/ Private/ Religious/ Charitable Trusts, Provident Funds and Other Superannuation Trusts and
other investors requiring “approved security” status for making investments.

For further instructions about how to make an application for applying for the Debentures and
procedure for remittance of application money, please refer to Section K and the Application Form.

Terms of Payment

For Real Time Gross Settlement / National Electronic Fund Transfer/ Fund Transfer, the Issuer assumes
no responsibility for any applications lost in mail.

Applications should be for the number of Debentures applied by the Applicant. Applications not
completed in the said manner are liable to be rejected. The applicant or in the case of an application in
joint names, each of the applicant, should mention his/her Permanent Account Number (PAN) allotted
under the Income-tax Act, 1961 or where the same has not been allotted. As per the provision of Section
139A (5A) of the IT Act, PAN needs to be mentioned on the TDS certificates. Hence, the investor
should mention his PAN. In case the PAN has not been allotted, the applicant shall mention “Applied
for” nor in case the applicant is not assessed to income tax, the applicant shall mention ‘Not Applicable’
(stating reasons for non-applicability) in the appropriate box provided for the purpose.

Application forms without this information will be considered incomplete and are liable to be rejected.
All applicants are requested to tick the relevant column “Category of Investor” in the application form.
Public/ Private/ Religious/ Charitable Trusts, Provident Funds and Other Superannuation Trusts and
other investors requiring “approved security” status for making investments.

Force Majeure

The Issuer reserves the right to withdraw the issue prior to the Issue/ Bid Closing Date in accordance
with the SEBI NCS Master Circular, in the event of any unforeseen development adversely affecting
the economic and regulatory environment or otherwise.

Applications under Power of Attorney

A certified true copy of the power of attorney or the relevant authority as the case may be along with
the names and specimen signature(s) of all the authorized signatories and the tax exemption
certificate/document, if any, must be lodged along with the submission of the completed Application
Form. Further modifications/ additions in the power of attorney or authority should be notified to the
Issuer or to the Registrars or to such other person(s) at such other address(es) as may be specified by
the Issuer from time to time through a suitable communication.

Application by Mutual Funds

In case of applications by Mutual Funds, a separate application must be made in respect of each scheme
of an Indian Mutual Fund registered with SEBI and such applications will not be treated as multiple
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1.7.10

1.7.11

1.7.12

1.7.13

1.7.14

applications, provided that the application made by the Asset Management Company/ Trustees/
Custodian clearly indicate their intention as to the scheme for which the application has been made.

Application by Provident Funds, Superannuation Funds and Gratuity Funds

The applications must be accompanied by certified true copies of
(a) Debenture Trust Deed / bye laws /resolutions
(b) Resolution authorizing investment
(c) Specimen Signatures of the authorized signatories.
Those desirous of claiming tax exemptions on interest on application money are compulsorily required

to submit a certificate issued by the Income Tax Officer along with the Application Form. For
subsequent interest payments, such certificates have to be submitted periodically.

Basis of allocation
The Debentures shall be allocated in accordance with the provisions of the Operational Guidelines.

All the bids made in a particular issue shall be disclosed on the BSE EBP Platform (in a tabular format)
with:

(a) Coupon/ price/ spread

(b) Amount i.e. demand at that particular coupon/ price/ spread

(¢) Cumulative demand (total amount)

The aforesaid information shall be disseminated after closure of bidding.

Date of Subscription

The Date of Subscription shall be the date of realisation of proceeds of subscription money in the
Designated Bank Account of ICCL, as listed above.

Settlement Cycle

The process of pay-in of funds by Eligible Investors and pay-out to Issuer will be done on T+1 day,
where T is the Issue / Bid Closing Day.

Settlement Process

Successful bidders shall be required to transfer funds from bank account(s) registered with BSE EBP
Platform to the bank account of ICCL to the extent of funds pay-in obligation on or before 10:30 A.M
hours on the Pay-In Date. The Issuer shall accordingly inform BSE EBP Platform about the final
decision of the Issuer to go-ahead with allotment for the Issue by 16:00 hours. Depositories on the
instruction of Issuer or through its Registrar, will credit the Debentures to the demat account of the
investors, in accordance with the Operational Guidelines.

Post Allocation Disclosures by the EBP
Upon final allocation by the Issuer, the Issuer shall disclose the Issue Size, Coupon rate, Redemption
Premium, ISIN, number of successful bidders, category of the successful bidder(s), etc., in accordance
with the SEBI NCS Master Circular. The EBP shall upload such data, as provided by the Issuer, on its
website to make it available to the public.
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1.7.15

1.7.16

1.7.17

1.7.18

1.7.19

1.7.20
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1.7.22

1.7.23

1.7.24

1.7.25

Signatures

Signatures should be made in English or in any of the Indian Languages. Thumb impressions must be
attested by an authorized official of the Issuer or by a Magistrate/ Notary Public under his/her official
seal.

Nomination Facility

Only individuals applying as sole applicant/joint applicant can nominate, in the prescribed manner, a
person to whom his Debentures shall vest in the event of his death. Non-individuals including holders
of power of attorney cannot nominate.

Fictitious Applications

Any person who makes, in fictitious name, any application to a body corporate for acquiring, or
subscribing to, the Debentures, or otherwise induced a body corporate to allot, register any transfer of
Debentures to them or any other person in a fictitious name, shall be punishable under the extant laws.

Depository Arrangements

The Company has appointed KFIN Technologies Limited, as the registrar and transfer agent to the Issue
as the Registrar of the Issue. A copy of the consent letter from the Registrar is enclosed in this Key
Information Document as Annexure G. The Company has made necessary depository arrangements
with NSDL and CDSL for the Issue and holding of Debentures in the dematerialised form by investors.
In this context, the Company has signed tripartite agreements as under:

. Tripartite Agreement between the Company, the Registrar and Transfer Agent and NSDL for
offering Depository option to the investors.

. Tripartite Agreement between the Company, the Registrar and Transfer Agent and CDSL for
offering Depository option to the investors.

Procedure for applying for Demat Facility.

Applicant(s) must have a beneficiary account with any Depository Participant of NSDL or CDSL prior
to making the application.

Applicant(s) must specify their beneficiary account number and DP's ID in the relevant columns of the
Application Form.

For subscribing to the Debentures, names in the Application Form should be identical to those
appearing in the account details of the Depository. In case of joint holders, the names should necessarily
be in the same sequence as they appear in the account details in the Depository.

If incomplete/ incorrect beneficiary account details are given in the Application Form which does not
match with the details in the depository system, it will be deemed to be an incomplete application and
the same be held liable for rejection at the sole discretion of the Issuer.

The Debentures shall be directly credited to the beneficiary account as given in the Application Form
and after due verification, allotment advice/ refund order, if any, would be sent directly to the applicant
by the Registrars to the Issue but the confirmation of the credit of the Debentures to the applicant's
Depository account will be provided to the applicant by the Depository Participant of the applicant.

The Coupon, Redemption Premium or other benefits with respect to the Debentures would be paid to
those Debenture Holders whose names appear on the list of beneficial owners given by the Depositories
to the Issuer as on the Record Date. In case, the beneficial owner is not identified by the Depository on
the Record Date due to any reason whatsoever, the Issuer shall keep in abeyance the payment of interest
or other benefits, till such time the beneficial owner is identified by the depository and intimated to the
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1.7.27

1.7.28

1.7.29

1.7.30

1.7.31

1.7.32

1.7.33

1.7.34

Issuer. On receiving such intimation, the Issuer shall pay the interest or other benefits to the
beneficiaries identified, within a period of 15 (fifteen) days from the date of receiving such intimation.

Applicants may please note that the Debentures shall be allotted and traded on the Designated Stock
Exchange only in dematerialized form.

Modification of Rights

The rights, privileges, terms and conditions attached to the Debentures may be varied, modified or
abrogated by the Company, with the consent, in writing, of those Debenture Holders who hold at least
three fourth of the outstanding amount of the Debentures or with the sanction accorded pursuant to a
special resolution passed at a meeting of the Debenture Holders, provided that nothing in such consent
or resolution shall be operative against the Company where such consent or resolution modifies or
varies the terms and conditions of the Debentures, if the same are not acceptable to the Company.

Notices

All notices to the Debenture Holder(s) required to be given by the Company or the Debenture Trustee
from time to time, shall be deemed to have been given if sent by registered post/ by courier/by email to
the sole/ first holder or the sole/ first Beneficial Owner of the Debentures or registered email id of such
holder, as the case may be, or if published in Mumbai.

All notice(s) to be given by the Debenture Holder(s) shall be sent by registered post or by hand delivery
to the Company or to such persons at such address as may be notified by the Company from time to
time through suitable communication.

Minimum subscription

As the current issue of Debentures are being made on private placement basis, the requirement of
minimum subscription shall not be applicable and therefore the Issuer shall not be liable to refund the
issue subscription(s) / proceed (s) in the event of the total issue collection falling short of the Issue Size
or certain percentage of the Issue Size.

Underwriting

N.A.

Deemed Date of Allotment

All benefits under the Debentures including payment of interest will accrue to the Debenture Holders
from and including the respective Deemed Date of Allotment. The actual allotment of Debentures may
take place on a date other than the Deemed Date of Allotment. In case if the issue closing date/pay-in
dates is/are changed (pre-poned/ postponed), the Deemed Date of Allotment may also be changed (pre-
pond/ postponed) by the Issuer at its sole and absolute discretion.

Delay in allotment of securities

The allotment of Debentures shall be made within the timelines stipulated under SEBI Operational
Circular. In case there is any delay of allotment of Debentures, the Issuer shall pay the prescribed
penalty, if applicable, as prescribed under Applicable Law.

Letter(s) of Allotment/ Debenture Certificate(s) /Refund Order (s)/Issue of Letter(s) of Allotment
The Company shall allot the Debentures in dematerialized form within 2 (two) Business Days from the
Deemed Date of Allotment and ensure completion of all statutory formalities as required for such

dematerialized credit within the said time period.

Issue of Debenture Certificate(s)
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1.7.35

1.7.36

1.7.37

1.7.38

1.7.39

1.7.40

The Company shall allot the Debentures in dematerialized form within 2 (two) Business Days from the
Deemed Date of Allotment and ensure completion of all statutory formalities as required for such
dematerialized credit within the said time period. The Debentures since being issued in electronic
(dematerialized) form, will be governed as per the provisions of the Depository Act, Securities and
Exchange Board of India (Depositories and Participants) Regulations, 2018, rules notified by NSDL/
CDSL/ Depository Participant from time to time and other applicable laws and rules notified in respect
thereof. The Debentures shall be allotted in dematerialized form only.

Market Lot

The market lot will be 1 (one) Debenture (“Market Lot”). Since the Debentures are being issued only
in dematerialized form, the odd lots will not arise either at the time of issuance or at the time of transfer
of Debentures.

Trading of Debentures

The marketable lot for the purpose of trading of Debentures shall be 1 (One) Debenture of face value
of 21,00,000 (Indian Rupees One Lakh only) each. Trading of Debentures would be permitted in demat
mode only in standard denomination of ¥1,00,000 (Indian Rupees One Lakh only) and such trades shall
be cleared and settled in recognized stock exchange(s) subject to conditions specified by SEBI. In case
of trading in Debentures which has been made over the counter, the trades shall be reported on a
recognized stock exchange having a nationwide trading terminal or such other platform as may be
specified by SEBI.

Mode of Transfer of Debentures

The Debentures shall be transferred subject to and in accordance with the rules/ procedures as
prescribed by the CDSL/NSDL/Depository Participant of the transferor/transferee and any other
Applicable Laws and rules notified in respect thereof. The normal procedure followed for transfer of
securities held in dematerialized form shall be followed for transfer of these Debentures held in
electronic form. The seller should give delivery instructions containing details of the buyer's DP account
to his depository participant. The transferee(s) should ensure that the transfer formalities are completed
prior to the Record Date. In the absence of the same, interest will be paid/ redemption will be made to
the person, whose name appears in the records of the Depository. In such cases, claims, if any, by the
transferee(s) would need to be settled with the transferor(s) and not with the Issuer.

Transfer of Debentures to and from NRIs/ OCBs, in case they seek to hold the Debentures and are
eligible to do so, will be governed by the then prevailing guidelines of RBI.

Common Form of Transfer

The Issuer undertakes that it shall use a common form/procedure for transfer of Debentures issued
under terms of this Key Information Document.

Deduction of Tax at Source

All payments to be made by the Company to the Debenture Holders under the Transaction Documents
shall be made free and clear of and without deduction for or on account of taxes, except as required
under the Income Tax Act, 1961, in the case of payment of interest under any Transaction Document
or any interest to be paid on the withheld premium or any other amount payable in relation to the
Debentures, as applicable. Provided that, the Company within the time stipulated under Applicable
Laws delivers to the Debenture Trustee/ Debenture Holders tax withholding or tax deduction
certificates in respect of such withholding or deduction made in any Fiscal Year, evidencing that such
deducted taxes or withholdings have been duly remitted to the appropriate Governmental Authority.

If the Company is required to make a tax deduction, it shall make that tax deduction and any payment
required in connection with such tax deduction within the time allowed and in the minimum amount
required by Applicable Law.

List of Beneficial Owners
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1.7.41

1.7.42

1.7.43

1.7.44

The Issuer shall request the Depository to provide a list of Debenture Holders as at the end of the Record
Date. This shall be the list, which shall be considered for payment of interest or repayment of principal
amount, as the case may be.

Succession

In the event of the demise of the sole/first holder of the Debenture(s) or the last survivor, in case of
joint holders for the time being, the Issuer shall recognize the executor or administrator of the deceased
Debenture Holder or the holder of succession certificate or other legal representative as having title to
the Debenture(s).The Issuer shall not be bound to recognize such executor or administrator, unless such
executor or administrator obtains probate, wherever it is necessary, or letter of administration or such
holder is the holder of succession certificate or other legal representation, as the case may be, from a
Court in India having jurisdiction over the matter. The Issuer may, in its absolute discretion, where it
thinks fit, dispense with production of probate or letter of administration or succession certificate or
other legal representation, in order to recognize such holder as being entitled to the Debenture (s)
standing in the name of the deceased Debenture Holder on production of sufficient documentary proof
or indemnity.

Where a non-resident Indian becomes entitled to the Debenture by way of succession, the
following steps have to be complied:

(i) Documentary evidence to be submitted to the legacy cell of the RBI to the effect that the Debenture
was acquired by the NRI as part of the legacy left by the deceased holder.

(ii) Proof that the NRI is an Indian National or is of Indian origin.

(iii) Such holding by the NRI will be on a non-repatriation basis.

Joint Holders

Payment of the principal amount of each of the Debentures and interest and other monies payable
thereon shall be made to the respective Debenture Holder and in case of joint Debenture Holders, to the
one whose name stands first in the Register of Debenture Holder(s).

Investor Relations and Grievance Redressal

Arrangements have been made to redress investor grievances expeditiously as far as possible. The
Issuer shall endeavour to resolve the investor’s grievances within 30 (thirty) days of its receipt. All
grievances related to the issue quoting the application number (including prefix), number of Debentures
applied for, amount paid on application and details of collection center where the Application was
submitted, may be addressed to the Compliance Officer at Registered Office of the Issuer. All investors
are hereby informed that the Issuer has designated a Compliance Officer who may be contacted in case
of any pre-issue/ post-issue related problems such as non-credit of letter(s) of allotment/ debenture
certificate(s) in the demat account, non-receipt of refund order(s), interest warrant(s)/ cheque(s) etc.
Contact details of the Compliance Officer are given elsewhere in this Key Information Document.
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SECTION L: OTHER DETAILS

The names of the debenture trustee(s) shall be mentioned with statement to the effect that
debenture trustee(s) has given its consent for appointment along with the copy of the consent
letter from the debenture trustee:

The Company has appointed Beacon Trusteeship Limited as the Debenture Trustee to the Issue. Beacon
Trusteeship Limited has given consent to act as the Debenture Trustee on behalf of the Debenture
Holders. A copy of the consent letter is enclosed herewith.

Beacon Trusteeship Limited vide letter dated July 11, 2024, has given their consent to the Company
for their appointment under Regulation 8 of SEBI NCS Regulations to act as the trustee for the
Debenture Holders. All remedies of the Debenture Holder(s) for the amounts due on the Debentures
will be vested with the Trustees on behalf of the Debenture Holder(s). The Debenture Holders shall
without any further act or deed be deemed to have irrevocably given their consent to and authorized the
Trustees or any of their Agents or authorized officials to do, inter alia, acts, deeds and things necessary
in respect of or relating to the creation of security in terms of this Key Information Document.

The Debenture Trustee has executed Debenture Trustee Agreement dated July 11, 2024 (“Debenture
Trustee Agreement”), and as per the Debenture Trustee Agreement, the Debenture Trustee is entitled
to the fees, remuneration and all reasonable costs, charges, travelling, legal and expenses as set out in
the engagement letter dated July 9, 2024, for its services as the Debenture Trustee. Under the Debenture
Trustee Agreement, the Company has agreed to provide the details of the bank account from which the
Company proposes to make the payment of interest and/or redemption of principal due to the Debenture
Holder prior to the execution of the Debenture Trust Deed.

Terms and conditions of Debenture Trustee Agreement including fees charged by Debenture
Trustee

The Issuer has executed the Debenture Trustee Agreement on July 11, 2024, and the Issuer has
executed/will execute the Debenture Trust Deed with the Debenture Trustee as per the applicable
provisions. The fees of the Debenture Trustee in terms of their engagement letter dated July 9, 2024 is
as follows:

(i) Acceptance fee: X 2,00,000/-
(i)  Annuity fee: X 2,00,000/-, payable annually
Terms of carrying out due diligence:

(i) The Debenture Trustee, either through itself or its agents / advisors / consultants, shall carry out
requisite diligence to verify the status of encumbrance and valuation of the assets and whether all
permissions or consents (if any) as may be required to create the security as stipulated in the
General Information Document and Key Information Document and the Relevant Laws, has been
obtained. For the purpose of carrying out the due diligence as required in terms of the Relevant
Laws, the Debenture Trustee, either through itself or its agents / advisors / consultants, shall have
the power to examine the books of account of the Company and to have the Company’s assets
inspected by its officers and/or external auditors / valuers / consultants / lawyers / technical
experts/management consultants appointed by the Debenture Trustee.

(ii) The Company shall provide all assistance to the Debenture Trustee to enable verification from the
Registrar of Companies, depositories, information utility or any other authority, as may be
required, where the assets and/or prior encumbrances in relation to the assets of the Company or
any third party security provider for securing the Debentures, are registered / disclosed.

(iii) Further, in the event that existing charge holders or the concerned Trustee on behalf of the existing
charge holders, have provided conditional consent / permissions to the Company to create further
charge on the assets, the Debenture Trustee shall also have the power to verify such conditions by
reviewing the relevant transaction documents or any other documents executed between existing
charge holders and the Company. The Debenture Trustee shall also have the power to intimate the
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(b)

(©)

(d)

existing charge holders about proposal of creation of further encumbrance and seeking their
comments / objections, if any.

(iv) Without prejudice to the aforesaid, the Company shall ensure that it provides and procures all
information, representations, confirmations and disclosures as may be required in the sole
discretion of the Debenture Trustee to carry out the requisite diligence in connection with the
issuance and allotment of the Debentures, in accordance with the Relevant Laws.

(v) The Debenture Trustee shall have the power to either independently appoint or direct the Company
to (after consultation with the Debenture Trustee) appoint intermediaries, valuers, chartered
accountant firms, practicing company secretaries, consultants, lawyers and other entities in order
to assist in the diligence by the Debenture Trustee. All costs, charges, fees and expenses that are
associated with and incurred in relation to the diligence as well as preparation of the
reports/certificates / documentation, including all out of pocket expenses towards legal or
inspection costs, travelling and other costs, shall be solely borne by the Company.

(vi) The Debenture Trustee confirms that they have undertaken the necessary due diligence in
accordance with Applicable Law including the SEBI (Debenture Trustees) Regulations, 1993,
read with the SEBI Debenture Trustee Master Circular. The due diligence certificate in this regard
is enclosed as Annexure F of this Key Information Document. The Company hereby declares and
confirms that the permissions or consents required to create a first pari passu charge on the
financial and non-financial assets (including investments) of the Company, both present and
future; and on present and future loan assets of the Company, (including all monies receivable for
the principal amount and interest thereon), of the Company from existing charge holders have
been obtained.

If the security is backed by a guarantee or letter of comfort or any other document / letter with
similar intent, a copy of the same shall be disclosed. In case such document does not contain
detailed payment structure (procedure of invocation of guarantee and receipt of payment by the
Investor along with timelines), the same shall be disclosed in the offer document:

Not applicable. There is no guarantee/ letter of comfort stipulated as security.

Disclosure of Cash flow with date of interest/dividend/ redemption payment as per day count
convention:

i. The day count convention for dates on which the payments in relation to the non-convertible
securities which need to be made, should be disclosed.

ii. Procedure and time schedule for allotment and issue of securities should be disclosed.

iii. Cash flows emanating from the non-convertible securities shall be mentioned in the issue
document, by way of an illustration — As per Section | of this Key Information Document.

Consent of directors, auditors, bankers to issue, trustees, solicitors or advocates to the issue, legal
advisors to the issue, lead managers to the issue, Registrar to the Issue, and lenders (if required,
as per the terms of the agreement) and experts:

1) Consent of Directors: Consent of directors have been obtained.
2) Consent of Bankers: N.A.
3) Consent of Debenture Trustee: Please refer to the consent letter issued by the Debenture

Trustee dated July 11, 2024.
4) Consent of Solicitors or Advocates: N.A.
5) Consent of Legal Advisors: Consent letter received from Khaitan & Co.
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(f)

(9)

(h)

(i)

)
(k)

(0

(m)

(n)

6) Consent of Lead Managers: N.A.

7) Consent of Registrar to the Issue: Please refer to the consent letter issued by KFin
Technologies Limited, dated December 7, 2024.

8) Consent of Lenders: We have received the consent letters issued by (i) IDBI Trusteeship
Limited dated July 10, 2024; (ii) IDBI Trusteeship Limited dated July 10, 2024; (iii) IDBI
Trusteeship Limited dated July 10, 2024; (iv) Beacon Trusteeship Limited dated July 11, 2024;
(v) Sammaan Capital Limited dated July 12, 2024; (vi) IDBI Trusteeship Limited dated
September 3, 2024; (vii) IDBI Trusteeship Limited dated December 9, 2024.

9) Consent of Experts: N.A.
Default in Payment

In case of default (including delay) in payment of interest and/ or redemption of principal on the due
dates for debt securities issued on private placement, additional interest of at least @ 2% p.a. over the
coupon rate shall be payable by the issuer for the defaulting period.

Delay in Listing

In case of delay in listing of the debt securities beyond T+3 Working Days from the closure of issue,
the Company shall pay penal interest of at least 1% (one percent) per annum over the coupon rate for
the period of delay to the Investor (i.e., from date of allotment to the date of listing).

Delay in allotment of securities:

The allotment of Debentures shall be made within the timelines stipulated under SEBI NCS Master
Circular. In case there is any delay of allotment of Debentures, the Issuer shall pay the prescribed
penalty, if applicable, as prescribed under Applicable Law.

Issue details: Please refer to Section H (Issue Details) of this Key Information Document.

Name and address of the valuer who performed valuation of the security offered and basis on which
the price has been arrived at along with report of the registered valuer: As this is an issuance of
Debentures at par value, there is no valuation for this Issue.

Relevant Date with reference to which the price has been arrived at: N.A.

Details of contribution made by the promoters or directors either as part of the Issue or separately in
furtherance of the Objects of the Issue: N.A.

Laws of India subject to jurisdiction of Delhi courts. The Debentures are governed by and will be
construed in accordance with Indian law. The Company and Company’s obligations under the
Debentures shall, at all times, be subject to the directions of Department of Company Affairs, RBI,
SEBI and Stock Exchanges and other applicable regulations from time to time. Applicants, by
purchasing the Debentures, agree that the courts at Mumbai, Maharashtra, India shall have non-
exclusive jurisdiction with respect to matters relating to the Debentures.

Security

Please refer to heading titled “Description regarding Security (where applicable) including type of
security (movable/immovable/tangible etc.), type of charge (pledge/ hypothecation/ mortgage etc.),
date of creation of security/ likely date of creation of security, minimum security cover, revaluation,
replacement of security, interest to the debenture holder over and above the coupon rate as specified in
the Debenture Trust Deed and disclosed in the Key Information Document” under Section H (Issue
Details) of this Key Information Document.

Material Contracts
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By the very nature of its business, the Company is involved in a large number of transactions involving
financial obligations and therefore it may not be possible to furnish details of all material contracts/
agreements/ documents involving financial obligations of the Company. However, the contracts/
agreements/ documents listed below which are or may be deemed to be material (not being contracts
entered into in the ordinary course of the business carried on by the Issuer) in connection with the Issue:

(i)
(i)

(iii)

(iv)

v)

(vi)
(vii)
(viii)

(ix)

)

Memorandum and Acrticles of Association of the Company as amended from time to time.

Resolution of the Board of Directors passed at its meeting on November 14, 2024 authorizing
the issue of non-convertible debentures on a private placement.

Resolution passed by the shareholders of the Company on September 27, 2024 under section
42 of the Companies Act authorizing the Board of Directors to offer, issue and allot non-
convertible debentures.

Resolution passed by the shareholders of the Company on August 9, 2014 under section
180(1)(a) of the Companies Act approving the creation of security.

Resolution passed by the shareholders of the Company on August 1, 2018 under section
180(1)(c) of the Companies Act approving the borrowing limits.

Rating from CRISIL Rating Limited vide their letter dated November 29, 2024.
Rating from ICRA vide their letter dated November 25, 2024,

Consent letter issued by Beacon Trusteeship Limited dated July 11, 2024, to act as the
Debenture Trustee to the Issue.

Debenture Documents including but not limited to Debenture Trust Deed and Debenture
Trustee Agreement.

Tripartite agreements with NSDL and CDSL with KFin Technologies Limited/
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SECTION M: EXPENSES OF THE ISSUE

Itemised expenses of the issue are as given below:

Item of Expense Amount of Fees (in | Amount as | Amount as
INR) Percentage of Total | Percentage of
Issue Expense Total Issue Size
(%)
Lead Manager(s) Fee N.A. N.A. N.A.
Underwriting Commission N.A. N.A. N.A.
Brokerage, Selling Commission and Nil Nil Nil
Upload Fees
Fees Payable to Registrars to the Issue Nil Nil Nil
Fees Payable to Legal Advisors 1200000 94.23% 0.10%
Advertising and Marketing Expenses Nil Nil Nil
Fees Payable to Regulators (Including o 0
Stock Exchanges)® 73500 5.77% 0.01%
Expenses incurred on Printing and Nil Nil Nil
Distribution of Issue Stationary
Any other Fees, Commission or Nil Nil Nil
Payments under other Nomenclature
Total 1273500 100% 0.11%

*Please Note, total issue size < 125 Crores has been considered while calculating % of total issue size

**Assuming the Issue is fully subscribed. The expenses are indicative and are subject to change depending on the actual level
of subscription to the Issue and the number of allottees, market conditions and other relevant factors.

**05 Plus applicable taxes
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SECTION N:
FINANCIAL INFORMATION

Financial information for the six months ended on September 30, 2024

Please refer to Annexure J of this Key Information Document.
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SECTION O:
FORM PAS 4 DISCLOSURES

PART A

DISCLOSURES UNDER FORM PAS-4 PURSUANT TO SECTION 42 OF THE COMPANIES ACT

AND RULE 14 OF THE COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES)

RULES, 2014
Sr. Disclosure Requirements Reference
No.
1. | GENERAL INFORMATION

(@)

Name, address, website and other contact details of the Issuer
indicating both registered office and corporate office.

Please refer to the front page of this
Key Information Document.

(b)

Date of incorporation of the Issuer.

July 7, 2006

(©)

Business carried on by the Issuer and its subsidiaries with the
details of branches or units if any.

(@) Description of the Company’s
Principal Business Activities
Please refer Section D (Issuer
Information — Brief Summary of
the business/ activities of the
Company) of General
Information Document.

Details about the subsidiaries of
the Company with the details of
branches/ units.

Currently, the Company does not
have any subsidiaries. For other
details please refer to Section D
(Issuer  Information Briefi
Summary of the business/
activities of the Company) of
General Information Document.

(b)

(d)

Brief particulars of the management of the Issuer.

Please refer Section D (lssuer
Information — Brief Summary of the
business/ activities of the Company)
of General Information Document.

(€)

Names, addresses, Director Identification Number (DIN) and
occupations of the directors.

Please refer Section D (lssuer
Information — Brief Summary of the
business/ activities of the Company)
of General Information Document.

(f) [Management’s perception of risk factors. Please refer Section C (Risk
Factors) of the General Information
Document.

(g) |Details of default, if any, including therein the amount involved,
duration of default and present status, in repayment of:

(i) Statutory dues; Nil

(ii) Debentures and interest thereon; Nil

(iii) Deposits and interest thereon; and Nil

(iv) Loan from any bank or financial institution and interest| Nil
thereon.

(h) |Names, designation, address and phone number, email 1D of the [Please refer to the front page of this
nodal/ compliance officer of the Issuer, if any, for the private |Key Information Document.
placement offer process.

(i) [Registrar of the Issue Please refer to the front page of this

Key Information Document.
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Sr. Disclosure Requirements Reference
No,
(i) [valuation Agency N.A.
(k) [Statutory Auditors Please refer to the front page of this
Key Information Document.

() JAny Default in the annual filing of the Issuer under the | Nil

Companies Act or the rules made thereunder
2. | PARTICULARS OF THE OFFER

(@) [The financial position of the Issuer for the last three financial Please refer to Annexure VI of the

ears. General Information Document

(b) |Date of the passing of board resolution. November 14, 2024

attached as Annexure D hereto.

(c) |Date of passing of the resolution in the general meeting, | September 27, 2024, attached as
authorizing the offer of securities. Annexure E hereto.

(d) [Kinds of securities offered (i.e. whether share or debenture) and | Please refer to the term sheet in
the class of security; the total number of shares or other securities | Section H (Issue Details)of this
to be issued. Key Information Document.

(e) [Price at which the security is being offered including the | Please refer to the term sheet in
premium, if any, along with justification of the price. Section H (Issue Details) of this

Key Information Document.

(f)  |[Name and address of the registered valuer who performed a | N.A.

\valuation of the security offered, and the basis on which the price
has been arrived at along with the report of the registered valuer.

(g) [Relevant date with reference to which the price has been N.A.
arrived at.

(h) [The class or classes of persons to whom the allotment ig Please refer to the term sheet in
proposed to be made. Section H (Issue Details) of this Key|

Information Document.

(i) |Intention of Promoters, Directors or Key Managerial Personnel to] N.A.
subscribe to the offer (applicable in case they intend to subscribe
to the offer)

() [The proposed time within which the allotment shall be | Please refer term sheetin Section H
completed. (Issue  Details) of this Key

Information Document

(k) [The names of the proposed allottees and the percentage of post | N.A.
private placement capital that may be held by them.

() [The change in control, if any, in the company that would Please refer to Section B of the
occur consequent to private placement. General Information Document

(m) [The number of persons to whom allotment on private Please refer to Section B of the
placement already been made during the year, in terms of the General Information Document
number of securities as well as price.

(n) [The justification for the allotment proposed to be made for| N.A.
consideration other than cash together with valuation report of the
registered valuer

(0) |Amount which the company intends to raise by way of proposedPlease refer to the term sheet in
offer of securities. Section H (Issue Details) of this Key|

Information Document.
(p) [Terms of raising of securities- Duration, if applicable, rate offPlease refer to the term sheet in

dividend or rate of interest, mode of payment and repayment

Section H (Issue Details) of this Key|
Information Document.
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Sr. Disclosure Requirements Reference
No,
(@) [Proposed time schedule for which this Key Information DocumentPlease refer to the term sheet in

is valid

Section H (Issue Details) of this Key,
Information Document.

Purposes and objects of the offer

Please refer to the term sheet in
Section H (Issue Details) of this Key,
Information Document.

(s)

Contribution being made by the promoters or directors either as|
part of the offer or separately in furtherance of such objects

N.A.

(t)

Principle terms of assets charged as security, if applicable

Please refer to the term sheet in
Section H (Issue Details) of this Key
Information Document.

(U)

The details of significant and material orders passed by the
Regulators, Courts and Tribunals impacting the going concern
status of the company and its future operations

Nil

(V)

The pre-issue and post-issue shareholding pattern of the company

Please refer Annexure L (Pre-lssue
and Post Issue Shareholding Pattern)

of this Key Information Document.

Mode of Payment of Subscription

(i)

Please refer to the term sheet in Section H of this Key Information Document.

DISCLOSURES WITH REGARD TO INTEREST OF DIRECTORS, LITIGATION ETC.

(@)

Any financial or other material interest of the directors,
promoters or key managerial personnel in the offer and the effect
of such interest in so far as it is different from the interests of
other persons.

Nil

(b)

Details of any litigation or legal action pending or taken by any
Ministry or Department of the Government or a statutory
authority against any promoter of the offeree company during
the last three years immediately preceding the year of the issue of
this Key Information Document and any direction issued by such
Ministry or Department or statutory authority upon conclusion of
such litigation or legal action.

Please refer to Annexure K of this
Key Information Document.

(©)

Remuneration of directors (during the current year and last three
financial years).

Please refer to Section P(9) of this
Key Information Document.

(d)

Related party transactions entered during the last three financial
years immediately preceding the year of issue of this Key
Information Document including with regard to loans made or,
guarantees given or securities provided.

Please refer to Section P(16) of this
Key Information Document

(€)

Summary of reservations or qualifications or adverse remarks
of auditors in the last five financial years immediately preceding
the year of issue of this Key Information Document and of their
impact on the financial statements and financial position of the
Issuer and the corrective steps taken and proposed to be taken by
the Issuer for each of the said reservations or qualifications or
adverse remark.

Please refer to Section D (lssuer
Information The summary of
reservations or qualifications or
adverse remarks of auditors in the
three financial years immediately
preceding the year of issue of issue
document, and of their impact on the
financial statements and financial
position of the company, and the
corrective steps taken and proposed
to be taken by the company for each
of the said reservations or
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Sr. Disclosure Requirements Reference
No,
qualifications or adverse remarks) off
the General Information Document
(f) [Details of any inquiry, inspections or investigations initiated or | Please refer to Annexure K of this

conducted under the Companies Act or any previous company
law in the last three years immediately preceding, the year of
issue of this Key Information Document in the case of Issuer
and all of its subsidiaries. Also, if there were any
prosecutions filed (whether pending or not) fines imposed,
compounding of offences in the last three years immediately
preceding the year of this Key Information Document and if so,
section-wise details thereof for the Issuer and all of its
subsidiaries.

Key Information Document.

(9)

Details of acts of material frauds committed against the Issuer
in the last three years immediately preceding the year of this Key
Information Document, if any, and if so, the action taken by the
Issuer

Please refer to heading “Details of
acts of material frauds committed
against the Company in the preceding
three financial years and current
financial year, if any, and if so, the
action taken by the Company” under,
Section D of the General Information
Document.

FINANCIAL POSITION OF THE ISSUER

(@)

The capital structure of the Issuer in the following manner in a
tabular form:

Please refer to Annexure M (Capital
Structure) of this Key Information
Document.

(b)

Size of the present offer;

Please refer to Annexure M (Capital
Structure) of this Key Information
Document.

(©

Paid-up capital:

Please refer to Annexure M (Capital
Structure) of this Key Information
Document.

(d) Please refer to Annexure M (Capital
(A) After the offer; and Structure) of this Key Information
Document.
(e) (B) After the conversion of convertible instruments| Please refer to Annexure M
(if applicable); (Capital Structure) of this Key
Information Document.
() Please refer to Annexure M (Capital
(d) Securities premium account (before and after the offer); Structure) of this Key Information
Document.

(9) |(i) The details of the existing share capital of the Issuer in a | Please refer to Annexure N (Details
tabular form, indicating therein with regard to each | of Existing Share Capital of the
allotment, the date of allotment, the number of shares | Issuer) of this Key Information
allotted, the face value of the shares allotted, the price and | Document.
the form of consideration.

(h) [The number and price at which each of the allotments were made | Please refer to Annexure N (Details

in the last one year preceding the date of this Key Information
Document separately indicating the allotments made for
considerations other than cash and the details of the

consideration in each case.

of Existing Share Capital of the
Issuer) of this Key Information
Document.
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Sr. Disclosure Requirements Reference
No.
(i) |Profits of the Issuer, before and after making provision for tax, | Please refer to Annexure VI of

for the three financial years immediately preceding the date of
issue of this Key Information Document.

General Information Document.

(i) |Dividends declared by the Issuer in respect of the said three | Please refer to Section D (Issuer|
financial years; interest coverage ratio for the last three years | Information) of General Information
(cash profit after tax plus interest paid/interest paid). Document.

(k) |A summary of the financial position of the Issuer as in the three| Please refer to Annexure V1 of
audited balance sheets immediately preceding the date of issue off General Information Document.
this Key Information Document.

(I) |Audited Cash Flow Statement for the three years immediately [Please refer to Annexure XIII off
preceding the date of issue of this Key Information Document.  |General Information Document.

(m) JAny change in accounting policies during the last three yearsand | Nil
their effect on the profits and the reserves of the Issuer.

5. | ADECLARATION BY THE DIRECTORS THAT
(@) | a The Issuer has complied with the provisions of the | Please refer to Section T of this Key|

Companies Act and the rules made thereunder.

b) The compliance with the said Act and the rules made
thereunder do not imply that payment of dividend or
interest or repayment of preference shares or
debentures, if
applicable, is guaranteed by the Central Government.

¢) The monies received under the offer shall be used only for
the purposes and objects indicated in this Key
Information Document.

Information Document.

PART B - (To be filed by the Applicant-Refer Application Form)

APPLICANT DETAILS

As per respective Investor Application
Form

(@ |Name

(b) | Father’s Name:

© Complete Address including Flat/House number / street,

Locality, pin code:

(d) |Phone number, if any

(e) |Email Id, if any:

()] Pan Number

(g) |Bank Account Details

(h) | Tick whichever is applicable

(@) The applicant is not required to obtain Government approval
under the Foreign Exchange Management (Nondebt Instruments)
Rules, 2019 prior to subscription of shares. -
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(b) The applicant is required to obtain Government approval under
the Foreign Exchange Management (Non-debt Instruments)
Rules, 2019 prior to subscription of shares and the same has been
obtained, and is enclosed herewith. -

Signature

Initial of the Officer of the Company designated to keep the record.
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SECTION P: MATERIAL CHANGES IN THE INFORMATION PROVIDED IN THE GENERAL
INFORMATION DOCUMENT

1. Risk relating to our Business

Paragraph 8 of Section (C) of the General Information Document shall stand substituted as follows:

8. We derive significant operational benefits, including access to a wide range of resources like
office premises, key management and sales teams, business relationships, etc. from our
Promoter, SCL. We have not entered into formal arrangements for the sharing of most of such
resources and may be restricted from using SCL’s resources with no recourse against such
restriction in the future.

We are a wholly owned subsidiary of our Promoter, SCL. Our Company draws upon a range of
resources from our parent company, SCL, such as key management, common business, sales and
credit teams, treasury operations, branches, information technology, business relationships and
infrastructure. Our Company operates at a consolidated level with SCL and as of September 30,
2024, we had 216 branches (at consolidated level) spread across India and 1 branch (at
consolidated level) in Dubai, out of which 6 branches exclusively belong to our Company and the
rest of the branches are SCL’s location, where our Company has been granted access to certain
workstations under a memorandum of understanding with SCL. Additionally, our Promoter has
made regular equity infusions in our Company, depending on the business needs of our Company.
In the event our promoter ceases to share such resources or withdraws infrastructural and/or
monetary support, we will have no recourse against such actions, resulting into adverse effects on
our business, prospects, financial condition and results of operations.

Any disassociation of our Company from our Promoter and/or our inability to have access to the
infrastructure provided by SCL would adversely affect our ability to attract customers and to
expand our business, which in turn could adversely affect our goodwill, operations and
profitability.

Following paragraph in Section (C) of the General Information Document shall be inserted as
follows:

We have changed our brand name and our business may be harmed if our brand development
strategy is not successful.

In October 2023, we announced that the Company had applied to change its name from
Indiabulls Housing Finance Limited to Sammaan Capital Limited with the regulator along with
an application for conversion from a “Housing Finance Company” to a “Non-banking Financial
Company — Investment and Credit Company”. RBI has given its consent for conversion of the
company from HFC to NBFC-ICC and also for name change pursuant to the RBI letter dated
June 28, 2024 (which came into effect on and from July 2, 2024). Presently we have changed
our brand name and we expect to continue to focus on asset light business model. Additionally,
our Material Subsidiary has received the no objection letter from the RBI for the proposed
change in its name to Sammaan Financial Services Limited in January 2024 however, the Office
of Registrar of Companies, Delhi & Haryana (“RoC”) could not make available this name due
to technical reasons. Based on the ICCL’s application, the RoC has approved the change of name
of ICCL to “Sammaan Finserve Limited,” subject to RBI and shareholders’ approval. SFL has
filed letter dated March 4, 2024 to the office of RBI, seeking no objection certificate for new
name and subsequently after approval from the RoC, had vide its letters dated June 24, 2024 and
July 2, 2024 requested RBI to issue NOC, for the proposed new name “Sammaan Finserve
Limited”, to make the actual name change of ICCL, which will come into effect from receipt of
NOC and issue of fresh certificate of registration in the new name, which is pending with
RBI. Developing and maintaining awareness and integrity of our Company and our new brand
are important to achieving widespread acceptance of our existing and future offerings and are
important elements in attracting new customers. The importance of brand recognition will
increase as competition in our market further intensifies. Successful promotion of our brand will
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depend on the effectiveness of our marketing efforts. We plan to continue investing resources to
promote our brand, but there is no guarantee that our brand development strategies will enhance
the recognition of our brand. If our efforts to promote and maintain our brand are not successful,
our operating results and our ability to attract and retain customers may be adversely affected.

Details of the branches and premises of the Issuer.

Section D(b) at page no. 50 of the General Information Document shall be substituted as follows:

As of September 30, 2024, we have 216 branches spread across India and 1 branch in Dubai, out of which
211 premises are our parent’s branches, where we have been granted access to certain workstations under
a memorandum of understanding with Samman Capital Limited (formerly known as Indiabulls Housing
Finance Limited). Our network (including that of our parent company Samman Capital Limited) gives
us a pan-India presence across Tier I, Tier Il and Tier Il cities in India which also allows us to interact
with and service our customers at the local level, whilst ensuring that credit decisions are taken at regional
hubs in accordance with defined and identified internal parameters and protocols as per our retail credit
and commercial credit policies.

Key Operational and Financial Parameters.
Section D(d) of the General Information Document shall stand substituted as follows:

Key Operational and Financial Parameters (Standalone):

(X in crores unless otherwise stated)

As at and for the
Parameters el sy As at and for thes)iear ended March

September '

30,2024 2024 2023 2022
Balance Sheet
Assets
Property, plant and equipment 1.23 1.39 1.44 1.71
Financial assets 7,231.34 | 13,336.01 | 11,661.75 12’175'2
Non-financial assefcs (e(gcludmg 906.61 68051 1,871.16 966.90
property, plant and equipment)
Total Assets 8139.18 | 1401791 | 1353435 | 147
Liabilities
Financial liabilities
Derivative financial instruments
Trade payables
(i) total outstanding dues of micro i i i i
enterprises and small enterprises
(ii) total outstanding dues of creditors
other than micro enterprises and small 0.55 0.05 - -
enterprises
Debt Securities 1,992.32 2,525.86 2,766.68 | 2,159.42
Borrowings (other than Debt Securities) 225591 | 462717 | 408222 | 505045
(excluding lease liabilities)
Subordinated liabilities 351.63 351.37 350.65 350.00
Lease liabilities 0.78 1.42 2.97 3.34
Other financial liabilities ) 331.54 585.96 674.90 291.13
Non-Financial Liabilities
Current tax liabilities (net) - - - 51.82
Provisions 8.30 50.48 166.76 4.94
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Deferred tax liabilities (net) - 6.70 - -
Other Non-Financial Liabilities 190.69 201.75 98.80 167.71
Equity (equity share capital and other 3,007.46 | 5667.15 | 5391.37 | 5,064.84
equity)
Total liabilities and equity 813918 | 14,017.91 | 13,534.35 13’143'2
Statement of Profit and Loss
Total revenue from operations 858.76 1,494.73 1,886.35 | 1,833.08
Other income 1.72 0.92 0.29 8.80
Total income 860.48 1,495.65 1,886.64 | 1,841.88
Total Expenses 4,573.46 951.71 1,179.09 | 1,229.34
(Loss) / Profit for the year (2,780.35) 413.00 531.90 508.22
Other Comprehensive Income / (loss) 120.66 15.09 0.16 (0.14)
Total Comprehensive (loss) / Income
for the Period / Year (2,659.69) 428.09 532.06 508.08
Earnings per equity share
Basic () (112.20) 16.67 21.46 20.51
Diluted (%) (112.20) 16.67 21.46 20.51
Statement of Cash Flows
Net Cash from operating activities (A) 1,737.96 397.50 2,034.80 376.62
Net Cash from / (used in) investing
activities (B) 856.64 (896.99) (763.02) | (150.81)
e o (1,711.52
Net Cash used in financing activities (C) (1,345.99) (120.07) (822.08) )
Net increase / (decrease) in cash and (1,485.71
cash equivalents (D=A+B+C) 1,248.61 (619.56) 449.70 )
Cash and cash equivalents as per Cash
Flow Statement as at end of the period 1,402.97 154.36 773.92 324.22
/ year
Additional Information
Net worth ©) 3,007.46 5,667.15 5,391.37 | 5,064.84
Cash and cash equivalents 1,402.97 154.36 773.92 324.22
Loans 10,779.9
Loans (Principal Amount) 2,029.77 9,484.43 9,268.38 1
Total Debts to Total assets © 56.52% 53.53% 53.19% | 57.52%
Interest Income 717.13 1,200.37 1,501.62 | 1,583.73
Interest Expense ® 409.74 729.57 855.18 941.48
Impalrmer_lt on fln_anC|aI instruments (net 412058 165.57 979.66 248.92
of recoveries / written back)
Bad Debts to Loan (Annualised) 61.43% 0.95% 0.14% 2.84%
% Stage 3 Loans on Loan Book 1.23% 2.09% 2.15% 2.38%
% Net Stage 3 Loans on Loan Book 0.39% 0.70% 1.37% 1.79%
Tier | Capital Adequacy Ratio (%) 44.30% 44.81% 46.67% 44.55%
Teir 11 Capital Adequacy Ratio (%) 6.02% 0.00% 3.20% 3.18%

Notes
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Other Non-financial assets + Assets held for Sale + Non-financial assets held for sale.

(1) Non-financial assets (excluding property, plant and equipment ) = Current tax assets (net) +
Deferred tax assets (net) + Goodwill on consolidation + other intangible assets+ Right-of-use assets +

Securities) - lease liability.

(2) Borrowings (other than Debt Securities) (excluding lease liabilities) = Borrowings (other than Debt

held for sale.

(3) Other financial liabilities = Other financial liabilities + Financial liabilities in respect of assets

respect of assets held for sale.

(4) Other Non-Financial Liabilities = Other Non- Financial liabilities+ Non-financial liabilities in

(5) Net worth = Equity share capital + Other equity — Goodwill on consolidation.

+Subordinated liabilities)/Total Assets.

(6) Total Debts to Total assets = (Debt Securities + Borrowings (other than Debt Securities)

category.

(7) Interest Income includes Treasury Income i.e. Interest Income + Dividend Income + Net gain on
fair value changes + Net gain on derecognition of financial instruments under amortised cost

(8) Interest Expense means Finance Costs.

Key Operational and Financial Parameters (Consolidated): The Company does not have any subsidiaries,

therefore, consolidated financial statements were not prepared.

4. Details of any other contingent liabilities of the Issuer based on the last audited financial statements

including amount and nature of liability:

Section D(d)(ii) of the General Information Document shall stand substituted as follows:

There is a contingent liability ¥50.49 crores as on September 30, 2024.

Below are the details of contingent liabilities as per Ind AS 37 and commitments as at September 30,

2024 in respect of claims asserted by revenue authorities and others:

Details of contingent liabilities of the issuer as on September 30, 2024

R in crores

With respect to Fiscal Year 2019-20 against disallowances under Income Tax Act, 1961 against
which appeal is pending before CIT (Appeals)

6.72

With respect to Fiscal Year 2017-18 against disallowances under Income Tax Act, 1961 against
which appeal is pending before CIT (Appeals)

38.48

Goods and Service tax (GST) demand (including Interest and Penalty) under GST Act, 2017
pertaining to FY 2017-18, in respect of which the Company has preferred an appeal on March
21, 2024 after deposit of Rs. 0.02 Crore. The said appeal is pending before the Commissioner
(Appeals) Chennai.

0.48

Goods and Service tax (GST) demand (including Interest and Penalty) under GST Act, 2017
pertaining to FY 2018-19, in respect of which the Company has preferred an appeal on July 19,
2024 after deposit of Rs. 0.19 Crore. The said appeal is pending before the Commissioner
(Appeals) Delhi.

3.91

Goods and Service tax (GST) demand (including Interest and Penalty) under GST Act, 2017
pertaining to FY 2018-19, in respect of which the Company has preferred an appeal on July 03,
2024 after deposit of Rs. 0.01 Crore. The said appeal is pending before the Commissioner
(Appeals) Kolkata (WB).

0.23

Goods and Service tax (GST) demand (including Interest and Penalty) under GST Act, 2017
pertaining to FY 2018-19, in respect of which the Company has preferred an appeal on July 25,
2024 after deposit of Rs. 0.03 Crore. The said appeal is pending before the Commissioner
(Appeals) Gujarat.

0.58

Goods and Service tax (GST) demand (including Interest) under sections 73 of the CGST Act,
2017 pertaining to FY 2018-19 for Satna, State of Madhya Pradesh, which has been accepted
and paid by the Company on July 30, 2024.

Interest demand raised under Section 73 of the CGST Act, 2017 pertaining to the financial year
2019-20 by TNGST. The Company shall avail of relief as per Notification No. 21/2024-Central
Tax, dated 08.10.2024, issued under Section 128A of the CGST Act, 2017, as recommended in
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Finance Act No. (02) 2024, which becomes effective from 01.11.2024. The Company will file
the application for rectification of order post implementation of the amnesty scheme.

Interest and Penalty demand has been raised under u/s 73 of CGST act 2017 for Rs. 98,174.00/-
(Interest Demand of INR 78,174/-, Penalty of INR 20,000) pertaining to FY 2019-20 by
MHGST. The company shall avail of relief as per Notification No. 21/2024-Central Tax, dated
08.10.2024, issued under Section 128A of the CGST Act, 2017, as recommended in Finance
Act No. (02) 2024, which becomes effective from 01.11.2024. The Company will file the
application for rectification of order post implementation of the amnesty scheme.

0.01

Interest and Penalty demand has been raised under u/s 73 of CGST act 2017 (Interest Demand
of INR 0.00 Crore, Penalty of INR 0.00 Crore) pertaining to FY 2019-20 by DGST. The
company shall avail of relief as per Notification No. 21/2024-Central Tax, dated 08.10.2024,
issued under Section 128A of the CGST Act, 2017, as recommended in Finance Act No. (02)
2024, which becomes effective from 01.11.2024. The Company will file the application for
rectification of order post implementation of the amnesty scheme.

0.01

Goods and Services Tax (GST) demand u/s 73 of CGST act 2017 for Rs. 73,107/- (Tax of INR
0.01 Crore under Maharashtra GST pertaining to FY 2019-20 has been received on 30.08.2024.
The Company has accepted the tax demand of INR 73,107/- and will deposit the tax demand
within the time prescribed by the law. The company shall avail of relief as per Notification No.
21/2024-Central Tax, dated 08.10.2024, issued under Section 128A of the CGST Act, 2017 for
interest and penalty, as recommended in Finance Act No. (02) 2024, which becomes effective
from 01.11.2024. The Company will file the application for rectification of order post
implementation of the amnesty scheme.

0.01

Capital commitments for acquisition of fixed assets at various branches as at the period end (net
of capital advances paid)

0.06

Total

50.49

Dividend declared by the company in respect of the said three financial years; interest coverage ratio for last three

years (Cash profit after tax plus interest paid/ interest paid):

Particulars FY 2023-24" FY 2022-23" FY 2021-22"
Dividend Paid X in crores (during the FY) 153.64 204.44 Nil
Interest Coverage Ratio 219.98% 231.85% 224.85%

* During the Financial Year 2023-24, the Board of Director in its meeting held:
1. On June 30, 2023, had declared interim dividend of 32.20 (Rupees Two and Twenty Paisa) per

equity share of % 10/- each for the Financial Year 2023-24.

2. On September 30, 2023, had declared second interim dividend of %2.00 (Rupees Two) per equity
share of X 10/- each for the Financial Year 2023-24.

3. On March 30, 2024, had declared third interim dividend of 22.00 (Rupees Two) per equity share
of < 10/- each for the Financial Year 2023-24.

** The Board of Director in its meeting held on March 31, 2023, had declared interim dividend of X7.25

(Rupees Seven and Twenty- Five Paisa) per equity share of X 10/- each for the Financial Year 2022-23

*** The Company had paid final dividend of X 1/- (Rupee One) per equity share of X 10/- for the Financial

Year 2021-22

5. The amount of corporate guarantee or letter of comfort issued by the issuer along with details of the
counterparty (viz. name and nature of the counterparty, whether a subsidiary, joint venture entity, group
company etc.) on behalf of whom it has been issued.

Section D(d)(ii) of the General Information Document shall stand substituted as follows:

Nil
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6.

Details of share capital as on the last quarter ended September 30, 2024

Section D(e)(i) of the General Information Document shall stand substituted as follows:

Share Capital

Amount
(in Rs.)

Authorized Share Capital (25,00,00,000 Equity Shares of Rs. 10 each
and 2,25,00,000 Preference Shares of Rs. 10 each)

272,50,00,000

Shares of Rs. 10 each Fully Paid-Up)

Issued, Subscribed and Paid-up Share Capital (24,77,99,324 Equity

247,79,93,240

Shares of Rs. 10 each Fully Paid-Up)

Issued, Subscribed and Paid-up Share Capital (24,77,99,324 Equity

247,79,93,240

Change in its authorised capital structure as on last quarter ended September 30, 2024, for the last three

years.

Section D(e)(iv) of the General Information Document shall stand substituted as follows:

Date of Change (AGM/ EGM)

Amount (in )

Particulars

Nil

Nil

Nil

History of Equity Share capital of the Company as on last quarter ended September 30, 2024, for the last

three years

Section D(e)(v) of the General Information Document shall stand substituted as follows:

a) Details of Equity Share Capital for the preceding three financial years and current financial year as
at the last quarter end as on September 30, 2024

The Company has not allotted any Equity Shares for the preceding three financial years and current

financial year.

b) Details of Preference Share Capital for the preceding three financial years and current financial
year as at the last quarter end as on September 30, 2024

The Company has not allotted any Preference Shares for the preceding three financial years and

current financial year.

Details of change in directors in the preceding three financial years and current financial year as at the

last quarter end as on September 30, 2024

Section D(f)(ii) of the General Information Document shall stand substituted as follows:

Name of Director Date ofi Director of the Remarks
Appointment/ Company since (in
Cessation case of cessation)
2021-22
Mrs. Priya Jain March 31, 2022 July 11, 2016 Resignation
Designation: Non-
Executive Director
DIN: 07257863
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Ms. Preetinder Virk March 31, 2022 N.A. Appointment

Designation: Non-
Executive Director
DIN: 02398827

2022-23
June 23, 2022 N.A. Appointment

Mr. Satish Chand Mathur,

Designation: Non-Executive -
Independent Director

DIN: 03641285

Mr. Dinabandhu Mohapatra June 23, 2022 N.A. Appointment

Designation: Non-Executive -
Independent Director

DIN: 07488705

Mr. Prem Prakash Mirdha June 23, 2022 March 16, 2015 Resignation

Designation: Non-Executive -
Independent Director

DIN: 01352748

Mr. Shamsher Singh Ahlawat June 23, 2022 March 16, 2015 Resignation

Designation: Non-Executive -
Independent Director
DIN: 00017480

2023-24
July 01, 2023 N.A. Appointment

Mr. Gorinka Jaganmohan Rao

Designation: Non-Executive -
Independent Director
DIN: 06743140

October 23, 2023 N.A. Appointment
Ms. Nikita Sureshchand Tulsian

Designation: Non-Executive -
Independent Director

DIN: 08628087

Ms. Preetinder Virk October 23, 2023 March 31, 2022 Resignation

Designation: Non-
Executive Director
DIN: 02398827

2024-25
N.A.

*Mr. Anil Malhan (DIN: 01542646), Non-executive Non-Independent Director, had resigned from the
Board, w.e.f. November 12, 2024, and Mr. Naveen Uppal was appointed in his place as Non-executive
Non-Independent Director.

10. Details of directors’ remuneration and such particulars of the nature and extent of their interests in the
Issuer (during the current year and preceding three financial years):

In addition to the information already appearing in Section D(f)(iii) of the General Information
Document, the following information shall stand inserted:

Details of directors’ remuneration for the quarter ended September 30, 2024.
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Particulars For the six months
ended September 30,
2024
(R in Core)
Salary / Remuneration (Short-term employee benefits)
Remuneration to Key Management Personnel
— Rajiv Gandhi 1.76
— Ashish Kumar Jain 0.61
— Ajit Singh 0.29
Total 2.66
Salary / Remuneration (Share-based payments)
— Rajiv Gandhi -
— Ashish Kumar Jain -
— Ajit Singh -
Total -
Salary / Remuneration (Post-employment benefits)
— Rajiv Gandhi 0.07
— Ashish Kumar Jain 0.09
— Ajit Singh 0.01
Total 0.17
Salary / Remuneration (Others)
— Satish Chand Mathur 0.03
— Dinabandhu Mohapatra 0.03
— Gorinka Jaganmohan Rao 0.36
— Nikita Sureshchand Tulsian 0.03
Total 0.45

11. Details of change in auditor for the preceding three financial years and current financial year.

Section D(g) of the General Information Document shall stand substituted as follows:

Date ofiDate of |Date of
Name of the Auditor Address Appointment  [cessation, if [Resignation, if
applicable applicable
M/s  Ajay D — 118, Saket, November 14, | September 08, Resignation
Sardana New  Delhi -
Associates 110017 2021 2017
RAO & EMMAR 204, 205, 2nd Floor, November 24, | September 27, Resignation
Ramanashree Arcade, M G 2024
Road, Bengluru,- 560001, 2021
Karnataka
HEM Sandeep & D 118, Saket, New Delhi { November 24, | September 27, Resignation
Co. 110017, India 2024
2021
PARY & Co. A-603, 2nd Floor, Sector 46, | September 27, NA Appointment
Noida, Uttar Pradesh - 201303 2024
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12. Details of the following liabilities of the Issuer, as on September 30, 2024.

Section D(h) of the General Information Document shall stand substituted as follows:

(i) Details of outstanding secured loan facilities of the Issuer-as on 30 September 2024:

S. | Lender | Facility | Sanctio | Outstand | Final | Repaym | Security | Credit Asset
N | Name ned ing Maturi ent Rating | Classifica
0. Amount | Amount | ty Date | Terms tion
R in (as on 30
crores) | Septemb
er 2024)
(in¥
crores)
1 | Canara | Term 500 306 May Repaym First CRISIL | Standard
Bank Loan 09, ent of ranking | AA/Sta
2027 | principal Pari- ble
to be Passu
made in Charge
17 equal on
Quarterl | standard
y receivabl
installme es and
nts atfer current
a assets
moratori | (includin
um of 6 g cash
months | and cash
from the | equivalen
date of ts and
drawn investme
date i.e. nts) of
09.05.20 the
22 company
2 | Canara | Term 500 115 March Door to First CRISIL | Standard
Bank Loan 06, door 7 ranking | AA/Sta
(erstwh 2027 years Pari- ble
ile with Passu
Syndic initial Charge
ate moratori on
Bank) umof6 | standard
months. | receivabl
Repayab es and
le in 26 current
equal assets
instalme | (includin
nts post g cash
moratori | and cash
um equivalen
period of | tsand
6 months | investme
from nts) of
draw the
down company
date.
3 | NABA | Refinan 200 80 Septem | Quarterl First CRISIL | Standard
RD ce ber y ranking | AA/Sta
facility 30,2026 | instalme Pari- ble
nts of 10 Passu
Crseach | Charge
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from on
31.12.20 | standard
21to receivabl
30.09.20 es and
26 current
assets
(includin
g cash
and cash
equivalen
ts and
investme
nts) of
the
company
NABA | Refinan 200 60 March | Quarterl First CRISIL | Standard
RD ce 31,2026 y ranking | AA/Sta
facility instalme Pari- ble
nts of 10 Passu
Crseach | Charge
from on
30.06.20 | standard
21to receivabl
31.03.20 es and
26 current
assets
(includin
g cash
and cash
equivalen
ts and
investme
nts) of
the
company
Indian Term 700 700 Septem | Repaym First CRISIL | Standard
Overse Loan ber 30, ent of ranking | AA/Sta
as 2027 principal Pari- ble
Bank to be Passu
made in Charge
12 equal on
Quarterl | standard
y receivabl
installme es and
nts from current
the date assets
of drawn | (includin
date i.e. g cash
19.09.20 | and cash
24 equivalen
ts and
investme
nts) of
the
company
Indian Term 300 267 August | Repaym First CRISIL | Standard
Overse Loan 31, ent of ranking | AA/Sta
as 2030 principal Pari- ble
Bank to be Passu
made in Charge
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27 equal on
Quarterl | standard
y receivabl
instalime es and
nts after current
moratori assets
umof3 | (includin
months g cash
from the | and cash
date of | equivalen
drawn ts and
date i.e. | investme
31.08.20 nts) of
23 the
company
7 Jana Term 100 96 August | Repaym First CRISIL | Standard
Small Loan 03, ent of ranking | AA/Sta
Financ 2026 principal Pari- ble
e Bank to be Passu
made in Charge
24 equal on
monthly | standard
installme | receivabl
nts from es and
the date current
of drawn assets
datei.e. | (includin
31.07.20 g cash
24 and cash
equivalen
ts and
investme
nts) of
the
company
8 RBL cc/wce 25 16 NA NA First CRISIL | Standard
Bank DL ranking | AA/Sta
Limite Pari- ble
d Passu
Charge
on
standard
receivabl
es and
current
assets
(includin
g cash
and cash
equivalen
ts and
investme
nts) of
the
company
Total 2,525 1,640

Outstanding Bonds as on September 30, 2024
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Sr. | Name of ISIN | Securit | Issuan | Maturi | Coup Credit Amou | Amou | Tru
No the numbe | y Type ce ty date on Rating nt nt stee
issuer r date rate Outst | Outst

andin | andin
g g
Rin (as
crore) per
Ind-
AS)
R®in
crore)
1 ICCL INE244 | NCD 21- 21- 9.00% | BWR AA+ 1200. | 1199. | Bea
L07242 Sep-21 | Sep-26 00 90 con
2 ICCL INE244 | Sub- 08- 08- 8.45% | CAREAA & | 60.00 | 59.28 | Bea
L08018 | Debt Nov- | Nov-27 BWR AA+ con
17
3 ICCL INE244 | Sub- 30- 30- 8.45% | CAREAA & | 40.00 | 39.51 | Bea
L08026 | Debt Nov- | Nov-27 BWR AA+ con
17
4 ICCL INE244 | Sub- 05- 05-Jan- | 8.45% | CRISIL AA | 50.00 | 49.97 | Bea
L08034 | Debt | Jan-18 28 & CARE AA con
5 ICCL INE244 | Sub- 28- 28- 8.85% | CRISIL AA | 100.0 | 99.89 | Bea
L08042 Debt Mar- | Mar-28 & CARE AA 0 con
18
6 ICCL INE244 | Sub- 02- 28- 8.85% | CRISIL AA 5.00 470 | Bea
L08042 | Debt May- | Mar-28 & CARE AA con
19
7 ICCL INE244 | Sub- 02- 02- 8.80% | CRISIL AA | 100.0 | 98.28 | Bea
L08059 | Debt May- May- & CARE AA 0 con
18 28
8 ICCL INE244 | Retail- 25- 25- 8.75% | CRISIL AA 0.06 0.06 Axi
L07150 | NCD | Sep-18 | Sep-28 & CARE AA S
9 ICCL INE244 | Retail- 25- 25- 8.84% | CRISIL AA 1240 | 12.17 | Axi
L07168 | NCD | Sep-18 | Sep-28 & CARE AA S
10 ICCL INE244 | Retail- 25- 25- 9.10% | CRISIL AA 0.35 0.35 Axi
L07176 | NCD | Sep-18 | Sep-28 & CARE AA s
11 ICCL INE244 | Retail- 25- 25- 9.20% | CRISIL AA 13.96 | 13.70 | Axi
L07184 | NCD | Sep-18 | Sep-28 & CARE AA S
12 ICCL INE244 | NCD | 13-Jul- | 13-Jul- | 9.70% | CRISIL AA | 500.0 | 499.6 | ID
L07259 22 32 & BWR 0 3 BI
AA+
13 ICCL INE244 | Retail- 02- 02- 9.80% | CRISIL AA 7.20 7.17 | Bea
LO7275 | NCD | Feb-23 | Feb-25 & ICRA AA con
14 ICCL INE244 | Retail- 02- 02- 10.30 | CRISIL AA 5.84 5.63 | Bea
L07283 | NCD | Feb-23 | Feb-28 % & ICRA AA con
15 ICCL INE244 | Retail- 02- 02- ZCB | CRISIL AA 3.50 4.05 | Bea
L07291 NCD Feb-23 | Feb-25 & ICRA AA con
16 ICCL INE244 | Retail- 02- 02- ZCB CRISIL AA 7.19 8.32 Bea
L07309 | NCD | Feb-23 | Feb-26 & ICRA AA con
17 ICCL INE244 | Retail- 02- 02- 9.80% | CRISIL AA | 40.00 | 38.62 | Bea
L07317 NCD Feb-23 | Feb-28 & ICRA AA con
18 ICCL INE244 | Retail- 02- 02- 10.05 CRISIL AA 4.36 4.30 Bea
L07333 | NCD | Feb-23 | Feb-26 % & ICRA AA con
19 ICCL INE244 | Retail- 02- 02- ZCB CRISIL AA 4.61 5.36 Bea
L07358 | NCD | Feb-23 | Feb-25 & ICRA AA con
20 ICCL INE244 | Retail- 02- 02- 9.40% | CRISIL AA 7.64 7.61 | Bea
LO7366 | NCD | Feb-23 | Feb-25 & ICRA AA con
21 ICCL INE244 | Retail- 02- 02- 9.61% | CRISIL AA 3.74 3.69 | Bea
L07390 | NCD | Feb-23 | Feb-26 & ICRA AA con
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Sr. | Name of ISIN | Securit | Issuan | Maturi | Coup Credit Amou | Amou | Tru
No the numbe | y Type ce ty date on Rating nt nt stee
issuer r date rate Outst | Outst

andin | andin
g g
R in (as
crore) per
Ind-
AS)
R®in
crore)
22 ICCL INE244 | Retail- 02- 02- 9.40% | CRISIL AA 0.01 0.01 | Bea
L07408 | NCD | Feb-23 | Feb-28 & ICRA AA con
23 ICCL INE244 | Retail- 02- 02- 9.85% | CRISIL AA 8.77 8.48 Bea
L07416 | NCD | Feb-23 | Feb-28 & ICRA AA con
24 ICCL INE244 | Retail- 25- 25- 9.60% | CRISILAA | 57.21 | 56.51 | Bea
L07424 NCD | Apr-23 | Apr-25 & ICRA AA con
25 ICCL INE244 | Retail- 25- 25- 9.57% | CRISIL AA 7.19 7.11 Bea
L07432 | NCD | Apr-23 | Apr-25 & ICRA AA con
26 ICCL INE244 | Retail- 25- 25- 10.00 CRISIL AA 7.15 7.06 Bea
LO7457 | NCD | Apr-23 | Apr-25 % & ICRA AA con
27 ICCL INE244 | Retail- 25- 25- ZCB | CRISILAA | 431 4.89 | Bea
LO7473 | NCD | Apr-23 | Apr-25 & ICRA AA con
28 ICCL INE244 | Retail- 25- 25- 9.80% | CRISIL AA 3.59 3.48 | Bea
LO7499 | NCD | Apr-23 | Apr-26 & ICRA AA con
29 ICCL INE244 | Retail- 25- 25- 10.25 | CRISILAA | 441 4.26 | Bea
LO7507 | NCD | Apr-23 | Apr-26 % & ICRA AA con
30 ICCL INE244 | Retail- 25- 25- 10.03 | CRISIL AA 9.45 8.83 | Bea
L07523 | NCD | Apr-23 | Apr-28 % & ICRA AA con
31 ICCL INE244 | Retail- 25- 25- ZCB | CRISIL AA 0.03 0.03 | Bea
L07531 | NCD | Apr-23 | Apr-26 & ICRA AA con
32 ICCL INE244 | Retail- 25- 25- ZCB CRISIL AA 3.94 4.40 Bea
L07549 | NCD | Apr-23 | Apr-26 & ICRA AA con
33 ICCL INE244 | Retail- 25- 25- 10.50 CRISIL AA 7.20 6.71 Bea
LO7556 | NCD | Apr-23 | Apr-28 % & ICRA AA con
34 ICCL INE244 | Retail- 25- 25- 9.57% | CRISIL AA 0.01 0.01 Bea
L07564 | NCD | Apr-23 | Apr-28 & ICRA AA con
35 ICCL INE244 | NCD | 16-Jul- | 16-Jan- | 9.55% | CRISIL AA | 40.00 | 39.98 | Bea
L07580 24 26 & ICRA AA con
36 ICCL INE244 | NCD 06- 06- 9.80% | CRISIL AA | 30.00 | 29.99 | Bea
L07598 Sep-24 | Sep-29 & ICRA AA con
TOTAL 2349. | 2343.
11 94

Note: Secured redeemable non-convertible debentures are secured against immovable property and a first pari
passu charge on (i) all the current assets (including investments) of our Company, both present and future and
(ii) all current and future loan assets of our Company and all monies receivable thereunder. The minimum-
security cover required to be maintained by our Company for each secured NCD ranges from 100% to 125%

13. List of top ten holders of non-convertible securities and commercial papers in terms of value (on a
cumulative basis), as on September 30, 2024.

Section D(h)(i) of the General Information Document shall stand substituted as follows:

Name

Inv
est
or
Ty
pe

NCD
with face
value of
£4
10,00,00
0

Retail Retail Sub-
Bonds Bonds Debt
with face | with face | with face
value of | value of | value of

Z1,000 Z 800
1,00,000

Total

%
of
tot
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co

Limited

nv
ert
ibl
e
sec
uri
tie
S
ou
tst
an
di
ng
Sammaan Capital | Cor 45,
Limited (formerly | por | 1,028.00 10.00 20.00 1,058.00 | 04
known as Indiabulls | ate %
Housing Finance
Limited)
Life Insurance | Ins 21.
Corporation of India ura | 500.00 500.00 28
nce %
Trustees Food | PF 4.3
Corporation of India 101.00 101.00 0%
Contributory
Provident Fund
Raymond  Lifestyle | Cor 31
Limited por | 75.00 75.00 9%
ate
The Kangra Central | Ban 2.9
Co-Op Bank Ltd Kk 70.00 70.00 8%
Indian Oil Corporation | PF 2.6
Ltd (Refineries 62.80 62.80 7%
Division) Employees
Provident Fund
Board Of Trustees M | PF 25
.S.R.T.C. CPF 30.00 30.00 60.00 5%
Shyam Ferro Alloys | Cor 1.7
Limited por | 15.00 25.00 40.00 0%
ate
Shyam Metalics And | Cor 1.1
Energy Limited por | 10.00 18.00 28.00 9%
ate
The Jullundur Central | Ban 1.0
Co-Operative Bank | k 25.00 25.00 6%

14. Detail Details of default and non-payment of statutory dues for the preceding three financial years and

current financial year.

Section D(m) of the General Information Document shall stand substituted as follows:

(i) Statutory dues: There are no statutory dues that have not been deposited with the appropriate

authorities on account of any dispute.
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15.

(i) Debentures and interest thereon: Nil

(iii) Deposits and interest thereon: Nil

(iv) Loan from any bank or financial institution and interest thereon: Nil
(v) Default in annual filing of the company under Companies Act: Nil

Quantum and percentage of secured vis-a-vis unsecured borrowings granted by the Company.

Section D(s) of the General Information Document shall stand substituted as follows:

The following table sets forth, for the periods indicated, our Loan Book classified by loan types.

Particulars Amount (R in crores) Percentage
Secured 2,018.43 97.84%
Unsecured 44.65 2.16%
Total 2,063.08 100.00%

16. Details of pending litigation involving the Company, its promoter, director, subsidiaries, group

17.

companies or any other person, whose outcome could have material adverse effect on the financial
position of the Company, which may affect the issue or the investor’s decision to invest / continue to
invest in the Debentures.

Section (D)(n) of the General Information Document shall stand substituted by Annexure K hereto.

Related Party Transactions during the preceding three financial years, along with a reference to the
relevant pages of the audit reports of the Company:

Section D(u) of the General Information Document shall stand substituted as follows:

For details of the related party transactions for the Fiscals 2024, 2023 and 2022 in accordance with the
requirements under Ind AS 24 “Related Party Disclosures” notified under Section 133 of the Companies
Act read with the Companies (Indian Accounting Standards) Rules 2015, as amended from time to time,
see page F-67 of the General Information Document forming part of Annexure VI — Financial
Information along with audit report from statutory auditor for FY ended March 31, 2024, March 31,
2023, March 31, 2022.

Related party transactions entered during the preceding three financial years and the current financial
year as on September 30, 2024 with regard to loans made or, guarantees given or securities provided:

Loans taken / made Guarantees given Securities Provided
Six Six Six
mon mont mont
Name of ths hs hs
the Related | ende | FY FY FY | ende FY FY FY | ende FY FY FY
Party d 202 | 202 | 202 d 2023 | 2022 | 2021 d 2023 | 2022 | 2021
Sept | 3-24 | 2-23 | 1-22 | Sept | -24 -23 -22 | Sept | -24 -23 -22
emb emb emb
er er er
2024 2024 2024
Secured
Loans
Taken*
Holding
Company
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Loans taken / made Guarantees given Securities Provided
Six Six Six
mon mont mont
Name of ths hs hs
the Related | ende | FY FY FY | ende FY FY FY ende FY FY FY
Party d 202 | 202 | 202 d 2023 | 2022 | 2021 d 2023 | 2022 | 2021
Sept | 3-24 | 2-23 | 1-22 | Sept | -24 -23 -22 | Sept | -24 -23 -22
emb emb emb
er er er
2024 2024 2024
Indiabulls
Housing 3,24 | 5,74
Finance 2,75 | 2,36 | 0.00 | 556 | i i i i i i i
Limited 5.00 | 0.00
Total 2,75 | 2,36 | 3,24 | 5,74
5.00 | 0.00 | 0.00 | 556 | i i i i i i i
Unsecured
Loans
Given*
-Fellow
Subsidiary
Pragati
Employees 30.0 | 30.0
Welfare 25.0 | 67.3 |0 0 i i i i i i i i
Trust 0 0
Indiabulls
Investment
Managemen | - i i i i i i i i i i
t Limited 2.00
Total 25.0 | 69.3 | 30.0 | 30.0
0 0 0 0 i i i i i i i i

* Represents maximum balance of loan outstanding during the year

18. Details of the shareholding of the Company as at the latest quarter end i.e. 30 September 2024,

S. Name & Address Total No of Equity Shares % of
No. holding
1 Sammaan Capital Limited 247,799,300 Equity Shares of | 100.00%

(Formerly Known as Indiabulls Housing Finance | Rs. 10 Each
Limited)
5th Floor, Building No. 27, KG Marg Connaught
Place New Delhi 110001
2 Mr. Anil Malhan 1* Equity Share of Rs. 10 Each | 0.00%
320, E-Space, Narvana Country, Gurgaon-122018,
Haryana
3 Mrs. Niharika Bhardwaj 4* Equity Shares of Rs. 10 | 0.00%
F-1002, 10th Floor, Tower F, La Lagune Apartment, | Each
Sector-54, Golf Course Road, Gurgaon, Haryana -
122001
4 Mr. Somil Rastogi 4* Equity Shares of Rs. 10 | 0.00%
Flat No 402, Tower J, La Lagune, Sector-54, | Each
Gurgaon, 122002
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S. Name & Address Total No of Equity Shares % of
No. holding
5 Mr. Satish Chand 4* Equity Shares of Rs. 10 | 0.00%
Flat No. H-66, Plot No. 6, DGS Co-operative Group | Each
Housing Society, Sector-22, Dwarka, New Delhi-
110075
6 Mr. Naveen Uppal 4* Equity Shares of Rs. 10 | 0.00%
F5/5, 1st Floor, DLF Phase-1, Gurgaon, Haryana - | Each
122001
7 Mr. Sunil Kumar Gupta 4* Equity Shares of Rs. 10 | 0.00%
EA-3, Maya Enclave, Gate No. 1, Hari Nagar, New | Each
Delhi, 110064
8 Mr. Gagan Banga 3* Equity Shares of Rs. 10 | 0.00%
3201-2, Tower- D, Indiabulls Blu, Ganpatrao Kadam | Each
Marg, Worli, Mumbai-400018, Maharashtra
Total 247,799,324 Equity Shares of | 100.00%
Rs. 10 Each

19. List of top ten holders of equity shares of the company as at the latest quarter end i.e. 30 September

2024:
Sr. No. Name of shareholders Total number of | Number of shares Total
equity shares in demat form shareholding as
% of total
number of
equity shares
1 [Sammaan Capital Limited 247,799,300 247,799,300 Equity 100.00%
(Formerly Known as Indiabulls| Equity Shares of Shares
Housing Finance Limited) Rs. 10 Each
5th Floor, Building No. 27,
KG Marg Connaught Place
New Delhi 110001
2 |Mr. Anil Malhan 1* Equity Share 0 0.00%
320, E-Space, Narvana of Rs. 10 Each
Country, Gurgaon-122018,
Haryana
3 |Mrs. Niharika Bhardwaj 4* Equity Shares 0 0.00%
F-1002, 10th Floor, Tower F, of Rs. 10 Each
La Lagune Apartment, Sector-
54, Golf Course Road,
Gurgaon, Haryana - 122001
4 |Mr. Somil Rastogi 4* Equity Shares 0 0.00%
Flat No 402, Tower J, La of Rs. 10 Each
Lagune, Sector-54,
Gurgaon, 122002
5  |Mr. Satish Chand 4* Equity Shares 0 0.00%
Flat No. H-66, Plot No. 6, of Rs. 10 Each
DGS Co-operative Group
Housing Society, Sector-22,
Dwarka, New Delhi-110075
6  [Mr. Naveen Uppal 4* Equity Shares 0 0.00%
F5/5, 1st Floor, DLF Phase-1, of Rs. 10 Each
Gurgaon, Haryana - 122001
7 |Mr. Sunil Kumar Gupta 4* Equity Shares 0 0.00%
EA-3, Maya Enclave, Gate of Rs. 10 Each
No. 1, Hari Nagar, New
Delhi, 110064
8 |Mr. Gagan Banga 3* Equity Shares 0 0.00%
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3201-2, Tower- D, Indiabulls

Blu, Ganpatrao Kadam Marg,

Worli, Mumbai-400018,
Maharashtra

of Rs. 10 Each

Mr. Ajit Kumar Mittal,Non-
Executive Chairman (DIN:
02698115), Indian, Service

A-4005, Indiabulls  Blu,
Ganpatrao Kadam Marg,
Worli Naka, Worli Mumbai —
400018, Maharashtra
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30/09/2013

20. Details of current Directors of the Issuer as on date of this Key Information Document:

1. AM4 Investments Private
Limited

2. Trustpay Education Services
Private Limited

Mr. Rajiv Gandhi, Managing
Director & CEO, (DIN:
09063985), Indian, Service

104, A-Wing Bolivian Alps,
Bhakti Park, Near Imax
Theatre, Wadala East,
Mumbai - 400037,
Mabharashtra

59

15/02/2021

Nil

Mr. Naveen Uppal, Non-
Executive Director, (DIN:
10813991), Indian, Service

F 5/5, 1* Floor, DLF Phase 1,
Gurgaon, Haryana -122001

52

12/11/2024

Nil

Mr. Dinabandhu Mohapatra,
Independent Director, (DIN:
07488705), Indian, Service

Flat No. A/24, Sterling
Apartments, Pedder Road,
Mumbai,

Maharashtra - 400026
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23/06/2022

1. Regaal Resources Limited
2. Sammaan Capital Limited
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Mr. Satish Chand Mathur, 23/06/2022 . Green Planet Logistics

Independent Director, (DIN: Private Limited

03641285), Indian, Service 2. Green Planet
Transportation Private

Flat no. 804, 8th floor, Casa Limited

Grande CHS, CTS no.249, 3. Greenline Mobility

Senapati Bapat Road, Solutions Limited

opposite  Pensinsula  Park, 4. Kesar Petroproducts

Lower Parel, Mumbai, Limited

Maharashtra- 400013 5. JM Financial Credit

Solutions Limited
6. Sammaan Capital Limited
7. Tilaknagar Industries
Limited
8. Ring Plus Aqua Limited

6. Mr. Gorinka Jaganmohan | 70 01/07/2023 1. SG Finserve Limited
Rao, Independent Director, 2. Viceroy Hotels Limited
(DIN: 06743140), Indian,

Service

House No0.1757, 7th Cross,
Vijaynagar 2nd Stage Mysore,
Karnataka — 570017 India

7. Ms.  Nikita  Sureshchand | 51 23/10/2023 Taurian MPS Limited
Tulsian, Independent
Director, (DIN: 08628087),
Indian, Service

301, Parijat Apartment, 3rd
Floor, 3rd Road, Near
Gurudwara, Khar (West),
Khar Delive Mumbai,
Maharashtra- 400052

21. Details of the auditors of the Issuer as on the date of this Key Information Document:

PARY & Co. A-603, 2nd Floor, Sector 46, Noida,
Uttar Pradesh - 201303

September 27, 2024

22. Details of outstanding unsecured loan facilities of the Issuer as on 30 September 2024:

Nil

23. Details of commercial paper issuances as at the end of the last quarter i.e. as on 30 September 2024,
in the following format:
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Nil

24. List of top ten holders of commercial paper as on 30 September 2024 in terms of value (in cumulative

basis):

25. Details of the bank fund based facilities/ rest of the borrowing (if any, including hybrid debt like

26.

27.

Foreign Currency Convertible Bonds (FCCB), Optionally Convertible Debentures/ Preference
Shares) from financial institutions or financial creditors, as on 30 September 2024:

Nil

The amount of corporate guarantee or letter of comfort issued by the Issuer along with name of the
counterparty (like name of the Subsidiary, joint venture entity, group company, etc.) on behalf of
whom it has been issued, contingent liability including debt service reserve account guarantees/ any
put option etc. (Details of any outstanding borrowings taken/ debt securities issued for consideration
other than cash). This information shall be disclosed whether such borrowing/ debt securities have
been taken/ issued: (i) in whole or part; (ii) at a premium or discount, or (iii) in pursuance of an option
or not.

Nil

Details of all default/s and/or delay in payments of interest and principal of any kind of term loans,
debt securities, commercial paper (including technical delay) and other financial indebtedness
including corporate guarantee or letters of comfort issued by the Company, in the preceding three
years and the current financial year:

Nil



28. Details of acts of material frauds committed against the Company in the preceding three financial
years and current financial year, if any, and if so, the action taken by the Company.

March 31, 2022

Particulars April 1, 2024 to | March 31, 2024 | March 31, 2023

September 30,

2024

Number of Nil Nil Nil Nil
Frauds
Aggregate 0 0 0 0
amount involved
(R in crores)
Corrective NA NA NA NA
actions taken by
the Company

Aggregate amount mentioned is the current principal amount outstanding in the fraud accounts
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SECTION Q: MATERIAL DEVELOPMENTS NOT DISCLOSED IN THE GENERAL
INFORMATION DOCUMENT:

N.A.
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SECTION R: ISSUER’S COVENANTS

The Company shall not utilise monies raised through the proposed Private Placement unless allotment is made,
and the Return of Allotment is filed with the jurisdictional Registrar of Companies (“ROC”) within the stipulated
time prescribed under the Act. Any application by a person to whom the Key Information Document has not been
sent by the Company shall be rejected without assigning any reason. This Key Information Document does not
carry any right of renunciation. The Issue described under this Key Information Document has been authorised
by the Company through resolutions passed by the Board of Directors (“Board”) of the Company with the Board
Resolution on November 14, 2024 and, the shareholders of the Company on September 27, 2024 and the
memorandum of association and articles of association of the Company (collectively, the “Constitutional
Documents”).The Issue shall be subject to the provisions of the Act, the PAS Rules, other rules notified pursuant
to the Act, the Constitutional Documents, the application form to be filled by the prospective eligible investors
and the terms and conditions of the Issue as may be incorporated in the Debenture Trust Deed executed by the
Company in relation to the Issue.

The covenants appended to this Disclosure Document mentioned below under Annexure A of this Key
Information Document are in accordance with the Debenture Trust Deed executed / to be executed by the Issuer
and the Debenture Trustee. In the event there are any change, addition, modification in these covenants or any
additional / supplemental / amendatory Debenture Trust Deed is executed capturing change, addition,
modification to these covenants, the same shall be duly intimated to the Investors by way of Corrigendum /
Annexure / Schedule to this Disclosure Document.
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(@)

(b)

SECTION S: UNDERTAKING OF THE ISSUER

The Issuer Company undertakes that:

it will take all steps for completion of the formalities required for listing and commencement of
trading at the stock exchange/s where the securities are proposed to be listed within reasonable
time.

The Guidelines for FIl investment in debt securities issued by RBI on 1 March 2012 vide its
circular no.89 will be complied with for listing of the debentures, if and to the extent applicable.

the funds required for refund of application money in case of non-allotment or partial allotment
of debentures shall be made available by the issuer company.

necessary co-operation to the credit rating agencies shall be extended in providing true and
adequate information till the debt obligations in respect of the debentures are outstanding.

the complaints received in respect of the Issue shall be attended to by the issuer company
expeditiously and satisfactorily.

that the company shall disclose the complete name and address of the Debenture Trustee in the
annual report,

This issue does not form part of non-equity regulatory capital mentioned under Chapter V of
SEBI NCS Regulations, 2021. The face value of each debt security issued on private placement
basis shall be X 1 (one) lakh.

Filing of Disclosure Document shall be as per SEBI NCS Regulations.

Undertaking on creation of Security pursuant to Regulation 48(2) of the SEBI NCS Regulations:

N.A.
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SECTION T: DECLARATION BY DIRECTORS

SAMMAAN
| RINSERVE

The Company Fereby declares that the ey Informatdon Document contains full discluure o accomdance with SEE] NCS
Regulaticss, RB] S8R Master Directions and the Companies Act.

Tee Campany undertekes and confirms that the Key Information Docament does sot cenit disclosuns of any materis fict which mizy
make the statemenis ode thertin, in the light of the circumstances under wiich they are made, misleading,

Tae Comprey BEcepts 1o respoeaibiliny for the staements made atherwise than i the Kay Infsrmation Document or in any other
matcrial sswed by or 2t the instence af the Compasy and @it anyone placing reliaics on any other sosrce of information would be
doing 5o at bis owe sk,

Withaut peejudice ta the 2bove, the Company and each of (e persons authoried by Ew Company, stbest that:

{2} The Company s in comwpliance with the provisions of the Securities Contracts (Regalation) Act, 1936, the Securities sed
Exchange Board of India Act, 1552, RE] SBR Master Directiges, ti= Companies Act snd the rilss & regulations made
thereunder;

{h} The eomplianes with tBe abave acts and the niles and regulations doss nog iraply that payment of dividand or istenest or
repymnent of non-convertible securities-, le guaramesd by the Central Gavernment;

{c] The: msonies rectlwed usder the offer shall be wsed omly for toe parposts and ohjecls indicabed in the Key Information
Decument;

{d}  Melbing in the Key Information Doosment |5 contrary 80 the provisions of Companies Act, the Secsrtles Cortracts
(Regulation) Act, 1956 (42 of 1956) s the Securities and Exchange Beoard of Tadia, 1992 (15 of 1992) and the roles and
rigulations made thereuyder; and

=) theclause on “Oezeral Risks™ has been suitably incomporated fn prescribed format in the Key Information Document;

1) Toe Key Information Documest iy been seod (o the Board of Directors for information sed e costents of the Key
Infammation Decurment ive betn perused by t Bosed of Dirsctars, and the flnal and ullimate respansiaility of the contents
rentioned herein shall also li= with the Board of Dirsctors.

We, Mr, Rejiv Gandki, Managing Dérector & CED, and Mr. Ajit Kumar Singh, Company Secretary & Compliznce Officer ars
authorisad by the Board of Direstors of the Company vise resolution darsd Movember 14, 7024 read with the resolution passad by
mansgement commistee of the Board of Divectors on Decesriver 10, 2024 (sopier of these resafstions have been dily meced o
Arsezure 0 of this Key Information Docurmenr) 8 sign the Key Information Decument and declare that ol the requiressents of
Companiez Act, and the rules made thereunder in respect of this subjoct matier of the Key Information Document sed mstlers
incidental thereso hive been complied with. Whabever is stated in the Key Izformation Docamest end in the ettachmests therstn Is
“rue, ©orméct and complete and fo information material 1o S sebiject matter of the Key Enformation Docoment has been supprissed
of coscealed and is & per the origina! reconds mointained by the promatens subseribing ta the Memorandum and Articles., It is furthes
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ANNEXURE A

COVENANTS

AFFIRMATIVE COVENANTS

The Company hereby covenants with the Trustee that the Company shall:

i)

i)

i)

vi)

vii)

viii)

iX)

X)

Conduct its business with due diligence and efficiency and in accordance with sound
engineering, technical, managerial and financial standards and business practices with qualified
and experienced management personnel.

Utilise the monies received towards subscription of the NCDs for the purpose for which the
same have been issued as specified in the Disclosure Documents.

The Company furnish a certificate from the statutory auditor of the Company in respect of the
utilisation of funds raised by the Private Placement Issue of NCDs to the Trustee in terms of
Regulation 15(1)(k) and 15(1A)(b) of SEBI (Debenture Trustees) Regulations, 1993, as
amended.

Keep proper books of account and registers, as required under Applicable Law, and make true
and proper entries therein of all dealings and transactions of and in relation to the business of
the Company and keep the said books of account and all other books, registers and other
documents relating to the affairs of the Company at its Registered Office or, where permitted
by law, at other place or places where the books of account and documents of a similar nature
may be kept and the Company will ensure that all entries in the same relating to the business of
the Company shall at all reasonable times be kept opened for inspection of the Trustee and such
person or persons, as the Trustee shall, from time to time, in writing for that purpose appoint;

Maintain, at all times, 110% security cover sufficient to discharge the principal amount along
with the interest and all other amounts as may be payable under the NCDs and shall disclose to
the Stock Exchanges on periodical basis and in their annual financial statements to the extent
and nature of security created and maintained in terms of extant applicable laws.

Ensure that the value of the Hypothecated Properties at all times during the tenure of the NCDs
is sufficient for the due repayment of the amount of NCDs and interest and all the sums payable
thereon.

Give to the Trustee or to such person or persons as aforesaid such information as they or any of
them shall require as to all matters relating to the business affairs of the Company to the extent
the same is within the scope of the terms and conditions of the NCDs for effective discharge of
its duties and obligations, including copies of reports, balance sheets, profit and loss account
etc.

Punctually pay all rents, royalties, taxes, rates, levies, cesses, insurance premium, assessments,
impositions and outgoings, governmental, municipal or otherwise imposed upon or payable by
the Company as and when the same shall become payable and when required by the Trustee
produce the receipts of such payment and also punctually pay and discharge all debts and
obligations and liabilities and comply with all covenants and obligations which ought to be
observed and performed by the Company.

Forthwith give notice in writing to the Trustee of commencement of any proceedings affecting
the rights of the NCD Holders.

Pay the interest and principal amount of the NCDs to the NCD Holders as and when it becomes
due, as per the terms of Transaction Documents.
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Xxi)

xii)

xiii)

Xiv)

XV)

XVi)

XVii)

XViii)

XiX)

XX)

XXi)

Diligently preserve its corporate existence and status and all consents now held or any rights,
licenses, privileges or concessions hereafter acquired by it in the conduct of its business and that
it will comply with each and every term of the said consents, rights, licenses, privileges and
concessions and comply with all acts, rules, regulations, orders and directions of any legislative,
executive, administrative or judicial body applicable to the Hypothecated Properties or any part
thereof.

PROVIDED THAT the Company may contest in good faith the validity of any such acts, rules,
regulations, orders and directions and pending the determination of such contest may postpone
compliance therewith if the rights enforceable under the NCDs are not thereby materially
endangered or impaired.

Ensure that its Articles of Association contain a provision mandating its Board to appoint the
person nominated by the Debenture Trustee in terms of clause (e) of sub — regulation (1) of
regulation 15 of the Securities and Exchange Board of India (Debenture Trustees) Regulations,
1993 as a director on its Board of Directors, in compliance with regulation 23(6) of SEBI NCS
Regulations;

Appoint the person nominated by the Debenture Trustee in terms of clause (e) of sub-regulation
(1) of regulation 15 of the Securities and Exchange Board of India (Debenture Trustees)
Regulations, 1993, as a director on its Board of Directors at the earliest and not later than one
month from the date of receipt of nomination from the Debenture Trustee;

Inform Trustee about any change in nature and conduct of business by the Company before such
change.

Inform the Trustee of any significant change in the composition of its Board of Directors.

Pay all such stamp duties on NCDs and this Deed, if any, (including any additional stamp duty),
other duties, taxes, charges and penalties, if the Company is to be required to pay according to
the laws for the time being in force.

Promptly inform the Trustee if it has notice of any application for, winding up having been
made or any statutory notice of winding up under the Companies Act or otherwise of any suit
or other legal process intended to be filed or initiated against the Company.

Promptly inform the Debenture Trustee of any amalgamation, merger or reconstruction scheme
proposed by the Company.

Submit to the Trustee its duly audited annual accounts, within six months from the close of its
financial year;

The Company shall at the end of every calendar quarter within 45 days of the respective quarter,
submit to the Debenture Trustee a report confirming /certificate confirming the number of
grievances pending at the beginning of the quarter, the number and nature of grievances received
from the Debenture Holder(s) during the quarter, resolved/disposed of by the Company in the
quarter and those remaining unresolved by the Company and the reasons for the same.

The Company shall forward to the Trustee a periodical report containing the following
particulars:

€)] Updated list of the name and address of the NCD Holders;

(b) Details of interest due but unpaid and reasons thereof;The number and nature of
grievances received from the NCD Holders and (a) resolved by the Company (b)
unresolved by the Company and reason for the same;

(© details of payment of Coupon made on the Debentures in the immediately preceding 1
(one) year; and
(d) A statement that the assets of the Company which are available by way of security are

sufficient to discharge the claims of the NCD Holders as and when they become due.
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XXii)

XXiil)

XXiV)

XXV)

XXVi)

XXVili)

XXViii)

XXiX)

XXX)

XXX)

XXXil)

Statement that quarterly compliance report on corporate governance (if applicable) has been
submitted to the Stock Exchange, in the format prescribed by the SEBI LODR Regulations, as
amended from time to time.

The Company hereby further agrees, declares and covenants with the Debenture Trustee that
while submitting periodical financial results in accordance with Regulation 52 of the SEBI
Listing Regulations, the Company shall file with the BSE and NSE for dissemination, and
accordingly shall provide the Debenture Trustee (for their periodical monitoring), inter alia, the
following information, if and as applicable:

(@) debt equity ratio;

(b) debt service coverage ratio;

(c) interest service coverage ratio;

(d) outstanding redeemable preference shares (quantity and value);
(e) capital redemption reserve/debenture redemption reserve, as applicable;
()] net worth;

(o) net profit after tax;

(h) earnings per share;

0] current ratio;

M long term debt to working capital;

(k) bad debts to Account receivable ratio;

()] current liability ratio;

(m) total debts to total assets;

(n) debtors turnover;

(0) inventory turnover;

(p) operating margin (%);
(o) net profit margin (%); and
(3] sector specific equivalent ratios, as applicable.

Promptly inform the Trustee of the happening of any labor strikes, lockouts, shut-downs, fires
or any event likely to have a substantial effect on the Company's profits or business and of any
material, changes in the rate of production or sales of the Company with an explanation of the
reasons thereof.

Promptly inform the Trustee of any loss or damage, which the Company may suffer due to any
force majeure circumstances or act of God, such as earthquake, flood, tempest or typhoon, etc.,
against which the Company, may not have insured its properties.

Comply with all the applicable regulations/ guidelines/ circulars/ statues etc. as may be amended
from time to time applicable to the NCDs. —

Keep the Debenture Trustee informed of all orders, directions, notices, of court/ tribunal
affecting or likely to affect the charged assets.

Not create further charge or encumbrance over the trust property without the approval of the
Trustee.

Comply with all directions/ guidelines issued by a governmental authority, with regard to the
Issue.

Submit documents and information, as required by the Debenture Trustee to carry out the
necessary due diligence and periodical monitoring.

Make the relevant filings/ charge registration with the ROC/ SEBI/ CERSAI within 30 days of
creating the charge and provide the details regarding the same to the Debenture Trustee.

If any document, agreement, instrument, report or any written information required to be
furnished pursuant to this Deed or otherwise is in a language other than English, the Company
shall also simultaneously furnish a translation certified by its authorised officer into English of
such original.
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xxxiii) Submit the following to the Debenture Trustee:

XXXiV)

XXXV)

XXXVI)

a)

b)

c)

d)

f)
9)

h)
i)

Statutory Auditor certificate for the value of book debts/ receivables and Issuer’s
compliance with covenants on half yearly basis within 45 days from the close of each
half year;

Half-yearly certificate regarding maintenance of 110% security cover or security cover
as per the terms of Disclosure Documents and/or Debenture Trust Deed, which in this
case is 110%, including compliance with all the covenants, in respect of listed non-
convertible debt securities, by the statutory auditor, along with periodical financial
results as may be prescribed under applicable laws;

Certificate from a chartered accountant confirming that the security cover available to
secure the NCDs and covenant compliance certificate as per format prescribed by the
SEBI within 45 days from the close of each calendar quarter;

such information in relation to the Hypothecated Property that the Debenture Trustee
may reasonably request (in a format which shall be provided by the Debenture Trustee
from time to time) for the purpose of quarterly diligence by the Debenture Trustee to
monitor the required security cover and shall also submit to the Debenture Trustee a
certificate from the director/ managing director of the Company on quarterly basis,
certifying the value of the identified receivables as agreed in the Transaction
Documents;

End Utilization Certificate certified by the statutory auditors of the Company on annual
basis;

Promptly notify about initiation of forensic audit by any entity along with the reasons
for such appointment;

Immediately inform the Debenture Trustee of any rating action-upgrade or downgrade
of credit rating of the Issuer; and

Forward intimation regarding covenants and their breaches, if any.

Provide bank details (from which the Issuer proposes to pay the interest and the
redemption amount) and pre-authorising the Debenture Trustee to seek interest and
redemption payment details from the Issuer’s bank.

The Company proposes to use the account maintained by the Company with IDBI Bank (with
the below mentioned details) for payment of interest amount and the redemption amount.
However, in case of any change in the same, the Company shall intimate the Trustee within one
Business Day of such change.

Particulars

Details

Beneficiary Name

Sammaan Finserve Limited (Formerly Indiabulls Commercial
Credit Limited)

Credit Account No. 0171102000008860

Bank IDBI BANK

Branch 6-7 Vipul Square, Sushant Lok Phase-1, B Block Gurgaon,
Haryana-122002

Account Type Over Draft Account

IFSC Code IBKL0000171

Disclose manner of creation and operation of the Recovery Expense Fund.

The Company hereby agrees and undertakes to comply with SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended from time to time.

To provide relevant documents/ information in terms of SEBI Master Circular for DTs, as
applicable, to enable the Debenture Trustee to conduct continuous and periodic due diligence
and monitoring of security created, the Company shall submit the following reports/
certification within the timelines mentioned below:
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Reports/

Timelines for submission

Timeline for submission of

Certificates/ requirements by Company to reports/ certifications by
Information Debenture Trustee Debenture Trustee to stock
exchange
Security cover | Quarterly basis within 60 days | Quarterly basis within 75 days
certificate from end of each quarter or within | from the end of each quarter and

such timelines as prescribed under
Applicable Law

within 90 days from the end of
the financial year for the last
quarter, or within such timelines
as prescribed under Applicable
Law

A statement of value
of pledged securities

A statement of value
for Debt Service
Reserve Account or
any other form of
security offered

Quarterly basis within 30 days
from end of each quarter or within
such timelines as prescribed under
Applicable Law

Quarterly basis within 75 days
from the end of each quarter and
within 90 days from the end of
the financial year for the last
quarter, or within such timelines
as prescribed under Applicable
Law

Compliance  status
with  respect to
financial covenants
of the Company

Quarterly basis within 30 days
from end of each quarter or within
such timelines as prescribed under
Applicable Law

NA

Net worth certificate
of guarantor (secured
by way of personal
guarantee)

Half yearly basis within 30 days
from end of each half-year or
within ~ such  timelines as
prescribed under Applicable Law

Half yearly basis within 75 days
from end of each half-year or
within ~ such  timelines  as
prescribed under Applicable Law.

Financials/ value of

guarantor  prepared
on basis of audited
financial statement

etc. of the guarantor
(secured by way of
corporate guarantee)

Annual basis within 45 days
from end of each financial year
or within such timelines as
prescribed under Applicable Law.

Annual basis within 75 days
from end of each financial year
or within such timelines as
prescribed under Applicable Law.

Valuation report and
title search report for
the immovable/
movable assets, as
applicable

Annual basis within 45 days
from end of each financial year
or within such timelines as
prescribed under Applicable Law.

Once in three years within 75
days from the end of the
financial year, or within such
timelines as prescribed under
Applicable Law.

The Company shall ensure that the periodical reports are supplied within the regulatory time frame as

prescribed under Applicable Law.

NEGATIVE COVENANTS

The Company shall not without the consent of the Debenture Trustee:

i)

i)

Declare or pay any dividend to its shareholders during any financial year, in case it makes
default in payment of installment of principal and interest then due and payable on the NCDs
or has not made provision for making such payment.

Permit or cause to be done any act or thing whereby its right to transact business could be
terminated or whereby payment of any principal or interest on the NCDs may be hindered or

delayed.
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i)

iv)

Dispose of the Hypothecated Properties (other than sale/ assignment of assets/ securitisation
transactions of the Company done in compliance with Applicable Laws) or any part thereof or
create thereon any lien or charge by way of hypothecation, pledge or otherwise howsoever or
other encumbrance of any kind whatsoever other than as provided under this Deed;

Voluntarily suffer any act, which has a substantial effect on its business profits, production or
sales; and

Subordinate any rights under these NCDs to any other series of debentures or prefer any
payments under any other series of debentures.
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ANNEXURE B

EVENTS OF DEFAULT

EVENTS OF DEFAULT

a)

b)

c)

d)

€)

f)

9)

Default in Payment of Principal Sums of the NCDs
Default has occurred in the payment of principal sums of the NCDs on the Redemption Date.
Default in Payment of Interest

Default has been committed by the Company in payment of any outstanding interest on the
NCDs on their respective due date(s).

Fall in security cover

If the Hypothecated Properties depreciates in value below 110% of the secured obligations of the
Company and the Company has not been able to rectify the circumstances which jeopardise the
Hypothecated Properties for the NCD Holders within 30 (thirty) days of such notice or to such an
extent that in the opinion of the NCD Holders/ Trustee further security to the satisfaction of the NCD
Holders/ Trustee should be given and on advising the Company to that effect such additional security
has not been given to the Trustee to their satisfaction.

If, in the opinion of the Debenture Trustee, further security should be created to secure the NCDs
and to maintain the security cover specified and on advising the Company, the Company fails to
create such security in favour of the Debenture Trustee to its reasonable satisfaction.

Dilution of security

If without the prior approval of the Trustee/ NCD Holders, further charge is created over the
Hypothecated Property or any assets offered as security under these presents or part thereof and
as a result of which the value of the Hypothecated Property falls below 110% of the secured
obligations of the Company which subsisted and has not been rectified by the Company within
30 (thirty) days of such further charge being created over the Hypothecated Property.

Default in Performance of Covenants and Conditions

Default has occurred in the performance of any other covenants or conditions of the Disclosure
Documents or any other Transaction Documents or under this Deed or any other agreement on
the part of the Company, except for sub-clauses a) and b) of clause 4.2 of this Deed stated above
(which shall be treated as events of default without any cure period), and such default has
continued for a period of 30 (thirty) days after notice in writing thereof has been given to the
Company by the Trustee/ NCD Holders.

Supply of Misleading or Incorrect Information

Any information given by the Company in the reports and other information furnished by the
Company including warranties given/ deemed to have been given by the Company to the NCD
Holders/ Trustee is misleading or incorrect in any material respect.

Cessation of Business

The Company without the consent of the NCD Holders ceases to carry on its business or give
notice of its intention to do so.

Any change in general nature of the business (other than modernisation or expansion of the

current business operations of the Company which would not impact the interests of the NCD
Holders) carried out by the Company from the business carried on at the date of this Deed.
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h)

)

k)

m)

The Company enters into amalgamation, corporate restructuring or reorganization without the
prior consent of the Debenture Trustee.

Proceedings against the Company

The Company has voluntarily or involuntarily become the subject of proceedings under any
bankruptcy or insolvency law or, the Company is voluntarily or involuntarily dissolved.

Any material litigation, arbitration, investigative or administrative proceeding being initiated
against the Company which will have an adverse impact on the Transaction Documents or any
NCD Holder’s title to any part of the Hypothecated Properties/ NCDs.

Any adverse judgement or decision by any court of law or tribunal or any governmental
authority has been issued in relation to any litigation, arbitration, investigative or administrative
proceeding against the Company which will have an adverse impact on the Transaction
Documents or any NCD Holder’s title to any part of the Hypothecated Properties/ NCDs.

Inability to Pay Debts on Maturity

The Company is unable to pay its material debts and has admitted in writing its inability to pay
its debts as they mature.

Liquidation or Dissolution of the Company

An order has been made by the tribunal or special resolution has been passed by the members
of the Company for winding up of the Company or suffered any action to be taken for its
reorganisation, liquidation or dissolution.

Extra-Ordinary Circumstances

If extraordinary circumstances have occurred which make it improbable for the Company to
fulfill its obligations under these presents and/or the NCDs.

Appointment of Receiver or Liquidator

A Receiver or Liquidator has been appointed or allowed to be appointed for any or the entire
part of the undertaking of the Company and such appointment is not dismissed within 60 days
of appointment.

Cross Default

Any material indebtedness of the Company for funds raised or availed by the Company, that is,
material indebtedness for and in respect of monies borrowed or raised by the Company (whether
or not for cash consideration) by whatever means (including acceptance, credits, deposits and
leasing) becomes due prior to its stated maturity by reason of default of the terms thereof or if
any such indebtedness is not paid at its stated maturity (in the reasonable opinion of the
Debenture Trustee), or there is a default in making payments due under any guarantee or
indemnity given by the Company in respect of the material indebtedness of borrowed monies
of any person, and proceedings are initiated by the relevant lender or creditor in connection with
such default, for recovery of such indebtedness or for enforcement or invocation of such
guarantee or indemnity.

Wilful Defaulter

The Company is declared a wilful defaulter.

lllegality or unenforceability of Transaction Documents
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Any of the Transaction Documents once executed and delivered shall fail to provide the security
interests, rights, title, remedies, powers or privileges intended to be created thereby (including
the priority intended to be created thereby), or such security interest shall fail to have the priority
contemplated under the Transaction Documents or any such Transaction Documents shall cease
to be in full force and effect, or the security interest purported to be created thereby is
jeopardized or endangered in any manner whatsoever, or any other obligations purported to be
secured thereby or any part thereof shall be disaffirmed by or on behalf of the Company or any
other party thereto.

It becomes unlawful for the Company to perform any of its obligations under the Transaction
Documents.

Any obligation under any Transaction Documents is not or ceases to be a valid and binding
obligation on the Company or becomes void, illegal, and unenforceable or is repudiated by the
Company or evidences an intention to repudiate any obligations under any Transaction
Document.

Any information given by the Company to the NCD Holders or the Debenture Trustee in the
Transaction Documents and the warranties given or deemed to have been given by it to the NCD
Holders or the Debenture Trustee is misleading or incorrect in any material respect.

9)] Judgements/ Creditors’ process

Any expropriation, attachment, sequestration, distress, execution or any other creditors’ process
affects the Hypothecated Properties of the Company.

q) Security

If without the prior written approval of the Debenture Trustee, the security or any part thereof
is sold, disposed of, charged, encumbered or alienated, other than as provided in the Debenture
Trust Deed.

An encumbrancer, receiver or liquidator takes possession of the assets charged as security or
any part thereof or has been appointed or allowed to be appointed of all or any part of the
undertaking of the Company and such appointment is, in the opinion of the Debenture Trustee,
prejudicial to the security hereby created.

If an attachment has been levied on the assets charged as security or any part thereof or
certificate proceedings have been taken or commenced for recovery of any dues from the
Company.

If in the opinion of the Debenture Trustee, the security created for the benefit of NCD Holders
is in jeopardy.

NOTICES ON THE HAPPENING OF AN EVENT OF DEFAULT

If any Event of Default or any event which, after the notice, or lapse of time, or both, would constitute
an Event of Default has happened, the Company shall, forthwith give notice thereof to the NCD Holders/
Trustee in writing specifying the nature of such Event of Default, or of such event.

In the event that the Issuer defaults in payment of interest on NCDs or redemption thereof or in creation
of security as per the terms of the Transaction Documents, any distribution of dividend of the Company
shall require prior approval of the Debenture Trustee.

If any Event of Default or any event which, after the notice, or lapse of time, or both, would constitute
an Event of Default has happened, the operational framework for transactions in such defaulted NCDs,
as well as the obligations of the Company, Debenture Trustee, Depositories and Stock Exchange(s) shall
be as per Chapter XI of the SEBI NCS Master Circular, and SEBI circular no. SEBI/HO/DDHS/DDHS-
PoD-1/P/CIR/2024/48 dated May 21, 2024 titled “Master Circular for listing obligations and disclosure
requirements for Non-convertible Securities, Securitized Debt Instruments and/ or Commercial Paper”,
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each as amended from time to time read with SEBI circular no. SEBI/HO/DDHS/DDHS-PoD-
1/P/CIR/2024/94 dated July 03, 2024.

TRUST OF THE HYPOTHECATED PROPERTIES

The Hypothecated Properties shall be and remain security to the Trustee for the due repayment of the
principal amount of the NCDs and payment of all interest and all other monies payable under the NCDs
and these presents and the Trustee shall permit the Company, until the happening of any Event of Default
upon the happening of which the security hereby constituted shall become enforceable, to hold and enjoy
the Hypothecated Properties and to carry on therein and therewith the business authorised by the
Memorandum of Association of the Company. Upon the happening of any such Event of Default, the
Trustee shall, upon request in writing of the NCD Holders by a special resolution duly passed at a general
meeting of the NCD Holders, receive the profits and income of the Hypothecated Properties or any of
them or any part thereof.

TRUST OF PROCEEDS OF REALISATION OUT OF THE HYPOTHECATED PROPERTIES

The Trustee shall hold in trust the monies received by it in respect of the Hypothecated Properties
(hereinafter collectively referred to as “the Said Monies”) or any part thereof arising out of:

a) enforcement of Hypothecated Properties;

b) compensation money in respect of any acquisition, requisition or nationalisation or take-over of
the management of the Company; or

c) any other realisation whatsoever;

and it shall, in the first place, by and out of the Said Monies, pay, retain and discharge all the costs,
charges and expenses incurred in or about the entry, conversion or the exercise of the trusts and powers
under these presents, and shall apply the residue of the said monies subject to the rights of the existing
pari passu charge holders:

FIRSTLY, towards reimbursement of all the costs and expenses, fees charges incurred by the Trustee
themselves or for enforcement of security and recovery of amounts due under the NCDs and pay, retain
and discharge all costs, charges and expenses in and about appointment of the Receiver, calling in,
collection, conversion or the exercise of the powers and trusts under these presents and the Receiver’s
remuneration;

SECONDLY, in or towards payment to the NCD Holders pari passu of all arrears of interest remaining
unpaid on the NCDs held by them;

THIRDLY in or towards payment to the NCD Holders pari passu of all principal amounts owing on the
NCDs held by them and whether the said principal amounts shall or shall not then be due and payable;

FOURTHLY in or towards payment of the surplus (if any) of the Said Monies to the person or persons
entitled thereto.

Provided that if the Trustee is of the opinion that it is expedient to do so, payments may be made on
account of principal before the whole or any part of the interest due on the NCDs has been paid off, but
such alteration in the order of payment of principal and interest herein prescribed shall not prejudice the
right of the NCD Holders to receive the full amount to which they would have been entitled if the ordinary
order of payment had been observed or any less amount, which amount ultimately realised from the
security, may be sufficient to pay.

RECEIPT OF TRUSTEE TO BE EFFECTUAL DISCHARGE

Upon any dealing or transaction under the provisions herein contained, the receipt by the Trustee of the
monies from realisation of any of the Hypothecated Properties and for any other monies howsoever paid
to it, the Trustee shall effectually discharge the Company or any person paying the same from being
concerned to see to the application or being answerable for the loss or misapplication or non-application
thereof.
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APPLICATION TO COURT

The Trustee may, at any time after the security hereby constituted becomes enforceable, apply to the
court for an order that the powers and trusts hereof be exercised and carried into execution under the
directions of the court and for the appointment of a Receiver or manager of the Hypothecated Properties
and for any other order in relation to the execution and administration of the powers and trusts hereof as
the Trustee shall deem expedient and the Trustee may assent to or approve of any application to the court
made at the instance of the NCD Holders not less than three-fourth in value of the nominal amount of
the NCDs for the time being outstanding.

EXECUTION OF INTER CREDITOR ARRANGEMENTS (“ICA”)

In the event of a default by the Company, the Debenture Trustee shall send a notice to the NCD Holders
within 3 days of the Event of Default by registered or speed post with proof of delivery or through email
as a text or as an attachment to email with a notification including a read receipt, and proof of dispatch
of such notice or email, shall be maintained.

The notice shall contain (as applicable): (i) negative consent for proceeding with the enforcement of
security; (ii) positive consent for the ICA, (iii) the time period within which the consent needs to be
provided, viz. consent to be given within 15 days from the date of notice, and (iv) the date of meeting to
be convened.

The Debenture Trustee shall convene the meeting of all investors within 30 days of the Event of Default,
unless the default is cured between the date of notice and the date of meeting.

The Debenture Trustee shall take necessary action to enforce security or enter into the ICA or as decided
in the meeting of investors, subject to the following:

a) In case where the majority of investors expressed their dissent against enforcement of the
security, the Debenture Trustee shall not enforce security.

b) In case where the majority of the investors expressed their consent to enter into ICA, the
Debenture Trustee shall enter into the ICA.

c) In case consents are not received for enforcement of security and for signing the ICA, Debenture
Trustee shall take further action, if any, as per the decision taken in the meeting of the investors.

d) The Debenture Trustee may form a representative committee of the investors to participate in
the ICA or to enforce the security or as may be decided in the meeting.

e) The consent of the majority of investors shall mean the approval of not less than 75% of the
investors by value of the outstanding debt and 60% of the investors by number at the ISIN level.

POWER OF TRUSTEE TO APPOINT RECEIVER

Subject to such of the provisions of law as may, for the time being be applicable, the Trustee, at any time after
the security hereby constituted becomes enforceable, in addition to the powers hereinbefore conferred upon
the Trustee, have a Receiver or a Receiver appointed for the Hypothecated Property or any part thereof (the
“Receiver”):

a) Receiver to be invested with powers by Trustee

Such Receiver may be invested by the Trustee with such powers and discretions including
powers of management as the Trustee may think expedient;

b) Receiver to exercise powers vested in Trustee

Unless otherwise prescribed by the Trustee in writing, the Receiver shall have and may exercise
all the powers and authorities hereby conferred on the Trustee;

c) Receiver to conform to regulations made by Trustee
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d)

€)

9)

h)

The Receiver shall, in the exercise of his powers, authorities and discretions, conform to the
regulations and directions made and given by the Trustee, from time to time;

Receiver's remuneration
The Trustee may, from time to time, fix the remuneration of the Receiver;
Receiver to give security

The Trustee may, from time to time and at any time, require the Receiver to give security for
the due performance of his duties as such Receiver and may fix the nature and the amount of the
security to be given. Provided that the Company shall not be responsible to provide any such
security as designated under this clause;

Receiver to pay the monies

Unless otherwise directed by the Trustee, all monies, received by such Receiver, from time to
time, shall be paid over to the Trustee to be held by it upon the trust herein declared and
concerning the monies arising from any conversion of the Hypothecated Properties;

Trustee may pay monies to Receiver

The Trustee may pay over to the Receiver any monies constituting part of the Hypothecated
Properties to the intent that the same may be applied for the purposes hereunder contained by
such Receiver and the Trustee may, from time to time, determine what funds the Receiver shall
be at liberty to keep in hand with a view to the performance of his duties as such Receiver;

Receiver's power to borrow on Hypothecated Properties

Subject as provided herein, the Receiver may, for the purpose of this Deed or for defraying any costs,
charges, losses or expenses (including his remuneration) which shall be incurred by him in exercise
of the powers and authorities vested in him raise and borrow monies on the security of the
Hypothecated Properties or any part thereof at such rate or rates of interest and generally on such
terms and conditions as he may think fit, and no person lending any such money shall be concerned
to inquire as to the propriety or purpose of the exercise of the said power or to see to the application
of any monies so raised or borrowed.

Provided that the Receiver shall not exercise the said power without first obtaining the written
consent of the Trustee.

Receiver an agent of the Company
Every Receiver shall be the agent of the Company and the Company shall be responsible for the

Receiver’s remuneration and the Trustee and the NCD Holders shall not incur any liability
thereof.

RELEASE/ EXCLUSION OF PART PROPERTY FROM PURVIEW OF SECURITY

At the request of the Company, the Debenture Trustee may release/ exclude a part of the Hypothecated
Properties from the security created/ to be created for the NCDs, subject to the Company maintaining the
minimum security cover stipulated in the Financial Covenants and Conditions and subject to such other
terms and conditions as may be stipulated by the Trustee.

EXPENSES OF PRESERVATION OF ASSETS OF THE COMPANY AND OF COLLECTION

All expenses incurred by the NCD Holders/ Trustee after an Event of Default has occurred in connection

with:
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a)
b)

Preservation of the Company's assets (whether then or thereafter existing); and

Collection of amounts due under this Agreement shall be payable by the Company.

REMEDIES IN CASE OF EVENTS OF DEFAULT

If one or more of the events specified herein happen(s), the Trustee may, in their discretion, and shall,
upon request in writing of the NCD Holders by a special resolution duly passed at the meeting of the
NCD Holders held in accordance with the provisions set out in Schedule 11, initiate one or more of the
following courses of action by providing the Company with a notice in writing:

a)
b)

c)

d)

€)

f)

9)

h)

take up the matter regarding default with the Company;

accelerate the redemption of the NCDs and the amounts shall become immediately due and
payable;

enforce its charge over the Hypothecated Properties in accordance with this Deed and/or the
Disclosure Documents and Applicable Laws towards repayment of the amounts outstanding on
the NCDs;

assign or otherwise liquidate or direct the Company to assign or otherwise liquidate any or all
of the Hypothecated Properties, in such manner and at such time, at such place or places and on
such terms as the Trustee may, in compliance with the requirements of law, determine, in its
absolute discretion, and to take possession of the proceeds of such assignment or liquidation;

retain all the cash proceeds received or receivable through enforcement of the Hypothecated
Properties by the Company in respect of the Hypothecated Properties and to use such funds, in
whole or in part, towards repayment of the Company’s obligations to the NCD Holders;

appoint any independent agency on mutually agreeable commercial terms between the
Company and the Trustee to review the operations of the Company in respect of the
Hypothecated Properties and give a report to the NCD Holders/ Trustee. The Company shall
give full cooperation and provide necessary assistance to such agency and bear all costs of such
review;

take necessary steps/ action as may be required to be taken by the Trustee in terms of SEBI
(Debenture Trustees) Regulations 1993, as amended, and exercise such other rights, as available
to the Trustee under Applicable Laws, that the Trustee may deem fit;

The Debenture Trustee shall have a right to appoint a nominee director on the Board (hereinafter
referred to as the “Nominee Director”) in accordance with the provisions of the SEBI
(Debenture Trustees) Regulations, 1993, as amended, in the event of:

0] 2 (two) consecutive defaults in payment of interest to the NCD Holders; or
(i) default in creation of the Security for the NCDs; or
(iii) any default on the part of the Company in redemption of the NCDs.

The Company must appoint the person so hominated by the Debenture Trustee as a director at
the earliest and not later than one month from the date of receipt of nomination from the
Debenture Trustee. The Nominee Director so appointed, in compliance with applicable laws,
shall not be liable to retire by rotation nor shall he/she be required to hold any qualification
shares. The Company shall take steps to amend its Articles of Association for the purpose if
necessary;

Notwithstanding anything to the contrary contained herein, on the occurrence of an Event of
Default, the Debenture Trustee shall follow the standard operating procedure as may be
stipulated by SEBI from time to time (as presently set out in the SEBI Master Circular for DTs);
and
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)} exercise any other right that the Debenture Trustee and/or NCD Holder(s) may have under any
Transaction Documents or under Applicable Laws pertaining to the Private Placement Issue of
NCDs
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ANNEXURE C
CONSENT OF TRUSTEE, CREDIT RATING LETTER & RATING RATIONALE

Part A

Trustee Consent Letter

BEACON

Consent letter from the Debenture Trustee

55603/CL/AMUM/I4-25/DEB/133
Date: July 11,2024

Indiabulls Commercial Credit Limited
Plot no. 422b, Udyoeg Vihar, Phase-IV,
Gurugram, Haryana — 122 016

Dear Ma am/Sir,

Subject: Proposed private placement by Indiabulls Commercial Credit Limited (the “Company” or the
“Issuer”™) of secured, redeemable non-convertible debentures of face value of Rs. 100,000 each (the “NCDs™)
for an amount aggregating up to Rs. 200 crores (the “Issue™).

We, the undersigned. hereby consent to act as the Debenture Trustee to the Issue pursuant to the Securities and
Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time
to ime, and to our name beimng inserted as the Debenture Trustee to the Issue m the General Information Document and
Eey Information Document to be filed with the National Stock Exchange of India Limited ("NSE™) and BSE Limited
("BSE", and together with NSE the “Stock Exchanges™) which the Company intends to 1ssue in respect of the Issue of
NCDs and i all Issue related documents to be filed with the stock exchanges and any other statutory/regulatory
authority.

The following details with respect to us may be disclosed:

Loge: BEACON

Name: Beacon Trusteeship Limited

Address: SW, ith_l-'loor_ The Metropolitan, E-Block, Bandra Eurla Complex, Bandra (E).
Mumbai-400051

Telephone: 02246060278

Fax: -

Email: compliance/ibeacontrustes.co.in

Investor Grievance . . - .

Email: mvestorgrievancesi@beacontrustee.co.in

Website: https://beacontrustee.co.in/

Contact Person: Mr. Kaustubh Kulkarm

Compliance Officer: Mr. Kaustubh Enlkarm

;E?I Registration INDOOG000SE9

BEACON TRUSTEESHIF LTD.
Regd & Corporate Office : 5W, 5th Floor, The Metropolitan, E-Block, Bandra Furla Complex, Bandra (E). Mumbar-4000351
CIN: U74999MH? 01 5PLC2 71288
Phone - (22-26558759 | Emal - contacti@beacontrustee co.m | Website : www beacontrustee. co.in
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We confirm that we are registered with the SEBI and that such registration 1s valid as on date of this lefter.

We enclose a copy of owr registration certificate and declaration regarding our registration with SEBI in the

required format in Annexure A. We also certify that we have not been prohibited by SEBI to act as an
intermediary in capital market issues.

We undertake to immediately inform the Company of any changes in respect of the matters covered in this letter till the
date when the NCDs of the Company, offered, 1ssued, and allotted pursuant to the Issue, are listed the Stock Exchanges.
In absence of any such commumnication from us, the above information should be taken as updated information until the
listing of the NCDs cn the Stock Exchanges, pursuant to the Issue.

This letter may be relied upon by the Company and the legal advisor in relation to the Issue and may infer alia
be submitted to SEBI, BoC. Stock Exchanges and'or any other regulatory, statutory, governmental or legal
authonity. as may be required by law.

We also confirm that we are not disqualified to be appointed as Debenture Trustee within the meaning of Eule
12(2}¢) of the Companies (Share Capital and Debentures) FBules, 2014, as amended.

All capitalized terms not defined hereinabove shall have the same meaning as ascnibed to in the General Information
Document and Eey Information Document.

Sincerely,
For Beacon Trusteeship Limited

/- |'|"_I_-\I ",".
&
w \ )

Vishal Nathani
Eelationship Manager
Authorised Signatory

BEACON TRUSTEESHIF LTD.
Repd & Corporate Office - 5W, 5th Floor, The Metropolitan, E-Block, Bandra Ewrla Complex, Bandra (E). Mumba 400051
CIN: U749990H201 SPLC2T1 283
Phone : (22-26558759 | Emal : contacti@beacontrustee.com | Website : www. beacontustes co.in
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55693/ CL/MUM/24-25/DEB/133
Date: Julv 11,2024

Indiabulls Commercial Credit Limited
Plot no. 422b, Udyog Vihar, Phase-IV.
Gurugram, Haryana — 122 016

Dear Ma am/Sir.

Subject: Proposed private placement by Indiabulls Commercial Credit Limited (the “*Company™ or the
“Issuer™) of secured, redeemable non-convertible debentures of face value of REs. 1,00.000 each (the
“NCDs") for an amount aggregating up to Rs. 200 crores (the “Issue™).

We hereby confirm that as on the date the following details in relation to our registration with the Secunties and
Exchange Board of India as a Debenture Trustee is tue and correct:

1.- Fegistration Number - INDOOOQ00369

2.| Date of Registration/Fenewal of Registration 28th Mar 2024

3.| Date of expiry of registration Pm”'
Certificate

4.| If applied for renewal, date of application NA

5 Any communication from SEBI prohibiting the entity from acting as an NA

intermediary
6.| Any enquiry/investigation being conducted by SEBI NA
7.| Details of any penalty imposed by SEBI NA

We undertake to immediately inform the Company of any changes in respect of the matters covered in this letter till the
date when the NCDs of the Company, offered. issued, and allotted pursuant to the Issue, are listed the Stock Exchanges. In
absence of any such communication from us, the above mformation should be taken as updated mformation untl the
listing of the WCDs on the Stock Exchanges, pursuant to the Issue.

This letter may be relied upon by the Company and the legal advisor in relation to the Issue.
Smeerely,

For Beacon Trusteeship Limited

Vishal Nathani

Relationship Manager
Authorised Signatory

BEACON TRUSTEESHIF LTD.
Regd & Corporate Office - 5W, 5th Floor, The Metropolitan, E-Block, Bandra Ewla Complex, Bandra (E), Mumba 400051
CI- UT49990 01 SPLC271288
Phone - (22-26558759 | Emal : contactiz’beaconfrustee.com | Website - waw beacontmstes. coun
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BEACON TRUSTEESHIP LTD.
Regd & Corporate Office : SW, 5th Floor, The Metropolitan, E-Block, Bandra Kwla Complex. Bandra (E), Mumba 400051
CIN: U74999MH2015PLC271288
Phone - 022-26558759 | Email : contacti@beacontrustee.co.m | Website - www.beacontrustee.co.in
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Part B

Credit Rating Letter issued by CRISIL

CRISIL

CONFIDENTIAL Ratings

FLTWDBIC 3451 14WCIN] 124/10344597722012
November 19, 2024

Mr. Rajiv Gandhi

Managng Director & Chief Executive Officer
Sammaan Finserve Limited

Indiabulls Finance Centre, Tower 1,

17th fleor Semapati Bapat Marg, Elphinstons
Mumbai City - 400013

Digar Mr. Rajiv Gandhi,

Ee: CRISIL Eating on the Bs.736.79 Crore Non Convertible Debentures of Sammaan Finserve Limited

All ratings aszsizned by CRISIL Batings are kept under continuous survedllance and review.

Pleass refir to our rating leter dated May 31, 2024 bearing Ref. no: RL/INDBIC/3451 14 NCD0524/ 8980481272475

Rating outstanding on the captioned debt insmoments is “CRISIL AASable” (pronounced as “CRISIL double A miing” with
Smble outlook). Secuzities with this rating are considered to have high depree of safety rezarding timely servicing of firancial
obligations. Such secumties camy very low creditnzk.

In the event of your company nof makmg the ismue within a peried of 180 days from the above date, or in the event of any change
in the size or smuciure of your propesed issue. a fresh letter of revalidation from CRISIL Batines will be necessary.

As per our Rating Apreement, CRISIL Fatngs would disseminate the mting along with cutleck through s publbications and other
media, and keep the rating aleng with outlook under surveillance for the 1ife of the msmoment CRISIL Ratings reserves the mght
o withdraw, or revize the rating / outlook assiened to the captioned instrument at any time, on the basis of new information, or
mnavailability of informatien, or other ciroumstances which CRISIL Fatnes belisves may have an impact on the mating. Please
visit www crisilatings com and search with the name of the rated entity to access the latest ratmgz's.

As per the latest SEBI circular (reference number: CIEVIMDVDF17/2013; dated October 12, 2013) on centralized database fior
carporate bonds/debentures, you are required to provide mternational securities ientification pumber (IS alonz with the
reference mumber and the date of the rating letter) of all bond'debenture issuances made azainst this rating letter to us. The
circular also requires you to shane this information with us within 2 days after the allotment of the ISIN. We requast you to mail us
all the pecessary and relevant information at debtsmueg@criziloom. This will enable CRISIL Ratings to verify and confirm o the
depositones, mchuding WSDL and CDSL. the ISIM details of debt rated by us. as required by SEBL Feel fies fo contact us for any
clarifications you may hawe at debtizssuegiorisil com

Should yeu require any ¢larifications, please fee] free to comtact us.

With warm regards,

Yours sincerely,

x\'_x.h
,“Mﬂa.....n . 3
Tu'muﬁ]m'l Mivedita Shiba
Assodate Director - CRISIL Ratings Director - CRISIL Ratings

SCIRITAT & AT D F LoTGil FRigs FPas GG TaAvgS CLUITaTE OEArRon o 0 DR o LInay s of [0 oDBgaboid adw [T (e mau ey, W oows el
conaiiide an aud! of B faled ety by GRISIL Ratiog L'mel‘npm b ot ifvmedcn Ssroviced by the iaew of obtaned by CRISIL Retngs fosr Sowvce i ook
relinide. CRUSH Ratings dows Aol goarenies [he ¥ of e of which e fang i Dessd. A mling by CAVGY Redhgs i ool &
recnemandatio Mo bay £ sed or bokd (e fefed s, il does mfmm ot B Eacked price o sufebilly b @ periculer nwealer. CRISL Sefigs fes 8 peclios of
hswgsing aff Ay rafings UNODeT servaliancs i mings ane mvised o and shed croumsences so watent CRISH Ratings i Ao maponaile kb ety e and aspecisly sles
hat ¥ fis Ao Brascs’ bty [T £ uss S # distitatovs of s retings. CRISK. Raings’ crifans are avidalie wilhoul charpe [o Hie public
an e walb afte, wew crivibairgs com, CRISIL Seltgs or K adkocialin sy have oiber comesisl rensedions wih e compaopnily. For M laesl saling infvmeton o
iy inalrirent of iy compasy meied by CRISIL Relvgs, please Wil waos coscinbings com oF covidin Cuiosas S-nvrlm-ruhilugu.gmmﬂu i o w1800
bl ]

CREL REstings LimEed
A mobridiary of CRISE. Limited, an 54 F (iobal Compome
Corporuis Tdenisty Hunber- U6 T 0082 00 9L C 28347

Eqpnt

ervd OHfioe- CRISE. Hozse, Conviell A vervae, Henmsexdani Baotnoo Pk, oo, Mombee- 300 076, Phose: +80 23 1143 800 | Fac #4910 22 5553 %540)
www. cnelreings com
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CRISIL

Ratings

CONFIDENTIAL
FLTWDBIC/3451 14WCINT 124/10344597722013
Wovember 29, 2024

Mr. Rajiv Gandhi

Manapging Director & Chief Executive Oficer
Sammaan Finserve Limited

Indiatmlls Finance Centre, Tower 1,

17th fleor Senapati Bapat Marg, Elphinstons
Mumbai City - 400013

Dear Mr. Rajiv Gandhi,

Ee: CRISIL Rating on the Fs.249 93 Crore Non Convertible Debenfure® of Sammaan Finserve Limited

All ratings assizned by CRISIL Ratings are kept under contimaous surveillance and review.

Please refer ip owr rating leiter dated May 31, 2024 bearing Ref. no: BL/INDEIC/ 3451 14 NCDV0324/89805/9 7722012

Rating outstanding on the captioned debt mstroments is “CRISIL AAS@ble” (pronounced as “CRISIL double A mabng” with
Stable outlook). Securities with this rating are considered to have high degree of safefy regardine timely servicing of financial
obligadens. Soch seconities camy very low credit msk.

In the event of your company oot makms the issue within a pertod of 180 days from the above date, or in the event of any change
in the size ar stucture of yeur proposed issue, a fresh leter of revalidation from CRISIL Fatings will be necessary.

As per our Fatng Apreement, CRISIL Eatings would disseminate the mting along with outlook through its poblications and other
media, and keep the mting along with outlook under surveillance for the life of the instrmment. CRISIL Ratings reserves the right
o withdraw, or revize the rating / outook assirmed to the captionsd instrument at amy time, oo the basis of new information, or
mnavailability of information, or other croumstances which CRISIL Ratings belisves may have an impact on the rating. Please
visit www crisilatnss com and search with the name of the rated enfity to access the latest ating's.

As per the latest SEBI circular (reference number: CIE/IMDVDF17/2013; dared October 13, 1013) on centralized databass for
carporate bonds/debentares, you are required to provide mfernatsonal securities ienfification pumber (I5SIY; alons with the
reference mumber and the date of the rating letter) of all bond'debenture issuances made against this rating lefter to us. The
circular also requires you to share this information with us within 2 days afier the allotment of the ISIN. We request you fo mail us
all the necessary and relevant information at debtssueg@crisil com. This will enable CRISIL Fatings to verfy and confirm o the
depositories, mchuding W5DL and CDSL. the ISIM details of delt rated by us, as required by SEEL Feel free o contact us for amy
clarifications you may have at debtissusgicrisil com

Should you require any clarifications, please fee] free to contact us.

With warm regards,

Yours sinceraly,

L -\l.l'\-l-‘ J""‘ = o :'\.\ i ” -
Vami Casvi Nivedita Shiba R
Aszsaciate Director - CRISIL Ratings Drirector - CRISIL Ratings

wpublic istue gf rena secured redeemalie non-comvertible debennire
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CRISIL

CONFIDENTIAL Ratings

ELINDBIC/3451 14WCINT 12410344 TBI2T 4T3
Wovember 19, 2024

Mr. Rajiv Gandhi

Managmg Director & Chief Executive Officer
Sammaan Finserve Limited

Indiabulls Finance Cenire, Tower 1,

17th flear Senapati Bapat Marg, Elphinstons
Mummbai City - 400013

Dear Mr. Bajiv Gandhi,

Ee: CRISIL Rating on the Fs.1250 Crore Non Convertible Debentures of Sammaan Finserve Limited

All ratings assizned by CRISIL Batings are kept under continuous surveillance and review.

Please refer to our mting letter dated May 31, 2024 bearing Raf. po: RLINDEIC/ 3451 14 NCD0314/8980597722012.1

Rating outstanding on the captioned debd instroments is “CRISIL AAS@ble” (pronounced as “CRISIL double A mting” with
Stable outook). Securities with this rating are considered to have high depree of safety regarding timsly ssrvicing of firancial
abligations. Such seconties carry very low credit msk.

In the event of your company oot makms the issue within a period of 180 days from the abeve date, or in the event of any change
in the size ar strocturs of your proposed issue, a fresh Letter of revalidation from CRISIL Fatings will be necessary.

As per our Ratmg Apreement, CRISIL Ratings would disseminate the mting along with cutlook through is poblications and other
media, and keep the rating along with outlook under surveillance for the 1ife of the mstoment CRISIL Rafings reserves the mght
o withdraw, or revise the rating / outlook assigned to the captioned instrument at amy time, on the basis of new information, or
umavadability of informatien, or other drommstances which CEISIL Fatings believes may have ap impact on the rating. Please
visit www crisilratngs com and search with the name of the rated enfity to access the lafest ating's.

As per the latest SEBI circular (reference number: CIE/IMDVDF17/2013; dated October 22, 2013) on centalized database for
corparate bonds/debentares, you are required to provide fernatsonal securities ientification mumber (TSIN; along with the
reference oumber and the date of the rating letter) of all hond'debenture i1ssuances made against this rating letter to us. The
circular also requires you to share this information with us within 2 days afier the alloment of the ISIN. We request you o mail us
all the necessary and relevant information at debtsmeg@crsil com. This will enable CRISIL Ratings to verfy and confirm i the
depositenies, mehuding WSDL and CDSL. the ISIN details of det rated by us, as required by SEEL Fesl free to contact us for any
clarifications you may have at debiissuegiorisi com

‘Should you require any clarifications, please feel free to contact us.
With warm regards,

Yours sincersly,

" .
|-.-,’.!\-I"E'J‘.“ Ny o "y B
Vani Casvi Wivedits Shita
Associate Director - CRISIL Eatings Cirector - CRISIL Ratings
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CRISIL

CONFIDENTIAL Ratings

FELINDBIC/3451 14 WCIVT 124103444/ 1 6B 340877
Wovember 19, 2024

Mr. Rajiv Candhi

Managmg Director & Chief Executive Officer
Sammaan Finserve Limited

Indiabulls Finance Centre, Tower 1,

17th floar Senapati Bapat Marg, Elphinstons
Mumbai City - 200013

Diear Mr. Rajiv Gandhi,

ERe: CRISIL rating om the Bs 15040 Crore Non Convertible Debentures of Sammaan Finserve Limited.

All ratings assigned by CRISIL Ratings are kept under continous survedllance and review.

Please refer to our mting letter dated May 31, 2024 bearing Raf. no: RL/INDEIC/3451 14 NCD0524/89802/1 68340877

Ratinz outstanding on the captioned debd instoments is “CRISIL AAS@ble” (pronounced as “CRISIL double A mating” with
Stable outook). Securities with this rting are considered to have high depree of safety reganding timsly ssrvicing of firancial
oblizations. Such securities camy very low credit mdk..

In the event of your company oot makms the issue within a period of 180 days from the abeve date, or in the event of any change
in the size ar strocturs of your proposed issue, a fresh Letter of revalidation from CRISIL Batings will be necessary.

As per our Ratmg Apreement, CRISIL Ratings would disseminate the mting along with outlook through is publications and other
media, and keep the rating alonz with outlook under surveillance for the 1ife of the msoment CRISIL Rafings reserves the mght
i withdraw, or revise the rating / outlook assiemed to the captioned instrument at amy time, on the basis of new information, or
mnavailability of informatien, or other drommstances which CRISIL Fatings believes may have an impact on the rating. Please
visit www crisilratnzs com and search with the name of the rated enfity to access the latest ating's.

As per the latest SEBI circular (reference number: CIR/TMDVDF17/2013; dated October 22, 2013) oo centralized dafabase for
carparate bonds/debentares, you are required to provide fernational securities Hentification wamber (TSIN; along with the
reference mumber and the date of the mting letter) of all bond/debenture issuances made against this rating letter to us. The
circular also requires vou to share this information with us within 2 days afier the alloment of the ISIN. We request you o mail us
all the necessary and relevant information at debtisme@crsil com. This will enable CRISIL Ratings to venfy and confirm i the
depositeries, mchuding WSDL and CDSL, the ISIN defails of debt rated by s, as required by SEBL Feel free to contact us for any
clarifications you may have at debiissuegicrisi com

Should you require any clarifications, please feel free to contact us.
With warm regards,

Yours sincersly,

~
l.“_nlid.u'\- P o T
E'mﬂ]m'l Nivedita Shiba
Asseciate Director - CRISIL Batings Director - CRISIL Ratings
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Rating Rationale issued by CRISIL

CRISIL
Hatings
Rating Rationale
May 31, 2024 | Mumbal

Indiabulls Commercial Credit Limited
CRISIL AA/Stable’ assigned to Non Convertible Debentures

Rating Action
[ Total Bank Loan Facilities Rated | Rs_ 2500 Crore |
| Long Term Hating | CRISIC AAIStable [Reaffirmed) |
Rs. 1500 Crore Mon Convertible Debentures CRISIL AASStable [Assigned)
Ri5.736.79 Crore Non Convertible Debentures CRISIL AAJStable [Reaffimed
Rs 4508.83 Crore Retail Bonds® CRISIL AAJStable [Reaffirmed
Ris.249.98 Crore Non Convertible Debenture® (Reduced | CRISIL AASStable (Reaffimed
from Rs.346.83 Crore)
Rs.500 Crore Subordinated Debt CRISIL A&JStable [Reaffirmed)
Rs. 1230 Crore Non Convertible Debentures CRISIL AAJStable [Reaffirmed)
Ris. 3000 Crore Commercial Paper CRISIL A1+ [Reaffirmed)

“inciydes Serueed NCD andbr Linseouved Subominaded Debt

Fousilc Issue of refall serured regesmable non-oonvertible gehesture

Hpé=: Hone of he Dimeciors on CRISA. Rafings Limésd's Board are members of rading commifes and thus do no? parfcipate in discussion or assipament off
any ratings. The Board of Dineclors aise does nof distuss any mabngs o ifs meeiings.

1 crone = 10 milion

Refer o annexwe o Defals of insfruments & Bank Faciiies

Detailed Rational
CRISIL Ratings assigned its "CRISIL AA/Stable’ rating to the Rs 1500 crore non-convertible debentures and reaffirmed its
"CRISIL AAStable/CRISIL A1+ ratings on the existing debt instnements and bank faciliies of Indiabulls Commercial Credit
Lid {ICCL; wholly cwned subsidiary of Indisbulls Housing Finance Limited [IBHFL; rated "CRISIL AA&/SEbIe/CRISIL A1+T).
CRISIL Ratings has also withdrawn its rating on Rs B6.35 crore NCDs on redemption, inHine with its withdrawal policy.

The ratings continue to refiect IBHFL's sirong capitalisation, with healthy cover for asset-side risks, comfortable asset quality
mn the retail segments and sizeable presence in retal morgage finance. These strengths, however, are partially offset by the
need to demonstrate a successful fransition to its planned new funding-light business miodel as well as the suscaptibility of
company’s asset quality to nisks anising from the commercial real estate portfolio

Analytical Approach

CRISIL Ratings has combined the business and financial risk profiles of IBHFL and its subsidiaries. This s because of
substantial operational and management integration, comman promoters and shared brand.

Pleaze refar Anngssing - LEE of sahitles covoldarad, which caplives the G of aabitles considansd and Bt 3o reatmeant of consaloatio.
Ke -

Strengths:

Strong capitalisation with healthy cover for asset-side risks

Capitalisation is marked by sizeable nebworth of Rs 18,782 crore as on March 31, 2024, supported by eguity raise of Rs
3,683 crore in FY2024 and healthy intemal cash accrual. Accretion of Rs 1,988 crore from sale of bulk of its imvestment in
OakNorth Bank in fiscal 2021 also strengthened the capital position. Metworth coverage for net non-performing assets
(NPAs) was comfortable at around 18.9 times as on March 31, 2024. Further, consclidated Tier-1 capital adequacy ratio
{CAR) was healthy at 31.5%, as was owerall CAR at 33.3%. Consolidated on-book gearing was comfortable at 2.5 tmes as
on March 31, 2024 (3.0 times as on March 31, 2023). Given the sirong liquidity that IBHFL mamntains on a steady-state
basis, net gearing was 1.8 trmes as on March 31, 20024 (2.2 fimes a year ago).

The company has demonstrated strong ability to mise capital mcluding the Ris 1231 crore from rights issue in Q4FY.24 from
overall proceed of Rs 3,693 crore of nght issue. It also rased Rs 833 crore equity through qualified institutional placement in
fiscal 2021 and Rs 203 crore through stake sale in OakMorth Bank in fiscal 2022 Sirong capitalisation should continue to
support the overall financial risk profile.

Comfortable asset quality in retail segments

IBHFL reported gross non-performing assets (GNPAs) of 2.69% as on March 31, 2024, compared to 2.86% as on March 31,
2023 (3.21% as on March 31, 2022). Reduction in GNPAs over fiscal 2023 has been d“““"ﬁ_” mprovement in asset quality
(GNPAs) of the mortgage book o 1.71% as on March 21, 2023, from 1.87% a year ago while GNPAs in the commercial
credit book increased to 10.28% March 21, 2024, from 0.08% as on Manch 31, 2023, Owerall asset quality improved in fiscal
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2024 and rermains comfortable in these segments (together forming BB of assets under management [AUM] as on March
31, 2024) with GMPAS at 1.44% and 2 84%, respectively.

With a few high-ticket slippages in the commercial credit book ower the past few years and continued fraction in refinancing
of this portfolio resulted n its de-growth, GMPAS in this segment remain elevated at 10.28% as on March 31, 2024 (9.08%
as on March 31, 2023)

MWevertheless, the risk-mitigating measwres of the company are prudent, in the form of conservative loan-to-value ratios
{aweraging around 65%) in the LAP segment, and emphasis on collateral with sufficient cover in the commercial real estate
segment. However, any sharp increase in NPAs, mainly in the commercial credit portfolio, and its impact on profitability will
reman key rating sensitivity factors.

Sizeable presence in the retail mortgage finance segment

The total AUM of IBHFL stood at Rs 85,335 crore as on March 31, 2024, Share of housing loans within the owerall ALUM
mncreased to 72% as on March 31, 2024, from 50% as on March 31, 2015. The LAP portfolio accounted for 17% of the
overall ALUM as on March 31, 2024, with the remaining compeising commercial credit. The proportion of housing loans and
LAP is expected to increase further ower the medium temmn.

Owerall ALM, amm“.gl has increased 1% Qod, it has dedined by 3% year-on-year as on March 31, 2024, led by lower
disbursements as well as higher prepayments and sell-down in the commercial credit book. This is because of the curment
barsiness fransition towards building a more granular portfolio. The overall disbursements during fiscal 2024 were Rs 14,807
crore (Rs 14,042 crore during fiscal 2023).

Revival in the overall AUM growth may begin this fiscal. Owver the medium term, share of own book in the total ALUM would
continue o dedline as the company remams focused on codending. Monetheless, its overall presence in the retal morigage
finance market shoukd remain sizeable.

Weaknesses:

Successful transition to new business model to be established

towards a less risky and asset-light framework, wherein disbursements will primarly be in the housing loans and LAP
segments (with 3 potential 80:40 split). with a bow proportion of incremental disbursals in the developer finance portfolio.
Further, on a steady-state basis, of the overall disbursals, a significant proportion will be either co-originated or sold down to
banks.

IBHFL has started working towards this new model and thus far, entered into a co-ongination agreement with eight financial
mstitutions. Disbursements amownting to Rs B560 crore were done in fiscal 2024, up 22% from last fiscal. under these
agreements. However, ability of the management to increase the disbursement pace, establish tie-ups with mudtiple banks
and successfully scaleup this model, while mantaming healthy profitability and asset guality is yet to be winessed.
Howewer, the company has demonstrated good execufion capabdities in scaling wp businesses in the past.

While eamings may decline from levels seen in the recent past, it will be supported by income from co-ongination, off-
balance sheet portfiolie, and from spread on sold-off loans. Further, this will b2 commenswrate with the more granular, lower-
risk portiplio, which will be the focus under the new business model. In the recent past, eamings were impacted on account
of deciine in AUM. However, it stabliised in fiscal 2023 due to increase in income from other sources. Owerall, returmn on

assets (FioA) of IBHFL mproved to 1.6%" during fiscal 2024, compared to 1.4% in fiscal 2023,

Susceptibility to asset quality risks arising from the commercial real estate portfolio

Asset-quality nsks ansing from a sizeable, large-ticket commercial credit portfiolio of Rs 7,428 crore as on March 31, 2024,
persist, and could impact the portfolio performiance. This portfolio exhibits high concentration (average ticket size of Rs 150
crore), with the top 10 exposures forming 64% of the corporate ALM and having a median rating of B/BE. Thus. even a few
large accounts experiencing stress could mpact the owerall asset quality.

The share of commercial credit in overall AUM decreased over the last fiew years to 11% on March 31, 2024, from 17% on
March 31, 2018. The management has launched an altermative inwestrment fund (AIF) platform for this segment wherein Rs
200 crore has been disbursed to a leading developer. Further, the process of filing for regulatory approvals is undenway for
launching two more AlFs. Going forwand, the company may continue to do selective lending to existing bormowers in this
Space.

Howewer, any weakening in asset quality, specically in the commercial real estate book and its impact on profitabdity,
remains 3 moniorable.

M the past Tew years, IBHFL has been Seiing apart by way of fransfer o Addiional Resarve Fund amourts

In excess of the SRy MINimUm requiement a5 speckied under Sachion 20C pursuant fo CRowar no. NRB(ND DR SFok-o. 032004-
05 Jated August 20, 2004 issued by the Netional Hawsing Bank. The sdditionad amount 5o transiemed may be wikised In the future for any
business purpase. Dwing fscal 2023, M company has withdrawn Rs 505 crore from e Additonal Reserve Fund: further, duing Fscal
2024, the company has withdrawn Rs 8§10 core from the Addftional Resene Fund.. Excluding the fansrs o and from the Adsdfanal
Resene Fund, the sfusted Rod fr the company wowd be 0.8%, 1.5% and 7.0% for Mscals 2024, 2023 and 2022 However, the
company’s ve-year sverage ROA would remain af 17.3%.

Liguidity: Strong

Asset liability matunty profile of IBHFL dated March 31, 2024, shows a cumulative positive gap (curmulative inflows over
cumulative outflows) in the up to one-year bucket The company has reduced its reliance on commercial paper funding and
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extended its Eability duration. 1t had ni commercial paper bommowing as on March 21, 2024, agamnst 16% overall bomowing
s on September 30, 2018,

Liquidity remains strong as IBHFL maintains adequate liquidity at any point in time, to cover 30-100% of debt repayment for
the next 12 months. As on Aprl 20, 2024, |IBHFL had total liquidity of around Rs 7,215 crore in the form of investments in
mutual funds, certficates of deposits, bank balances. fired deposits and undrawn available sanctions, against total debt of
around Rs 2,820 crore due for repayment tll October 31, 2024

Fund raising has been improving. The company rased around Rs 21,312 crore in fiscal 2024 and Fs 8,280 crore in the first
quarter of fiscal 2024 as debt respurces. While a part of the bank funding has come as roll-over of working capital or cash
credit nes, the frequency of long-term funding from banks has improved in recent guarters including an extemal
commerncial bomowng of Rs 788 crore. Continued access to funding will be a key menitorable.

Dutlook: Stable
CRISIL Ratings believes IBHFL will maintain strong capitalisation, comfortable asset quality in the retal segments and
sizeable presence in retail mortgage finance.

Upward Factors

= Successful scaling up of the new asset-light business model, while sustaining RoA at over 2% on a steady state basis
= Significant improvement in IBHFL's asset quality reflected in substantial reduction of gross NPAs

«  Significant and sustained increase in fund mobilisation levels

Downward Factors

= Detericration in asset guality with gross NPAs increasing to and remaining abowe 3.5% ower an extended period,
thereby also mpacting profitability

Potential weakening of eamings profile with changes in the business model resulting in Riod of less than 19

Reducticn in bguidity coverage over debt repayments

Inabdity to raise fresh capital fo swstain comfortable buffers

Funding access challenges reflected in limited fund-raising

About the Groy

IBHFL is one uftnhe larger housing finance companies (HFCs) in India In its current legal form, its origins date back to April
1, 2012, when Indiabulls Financial Services Lid was reverse merged with it. The process was completed on March 8, 2013,
following the Delhi High Court's approval on December 12, 2012 After the merger, IBHFL continues to operate as an HFC
registered with the Mational Housing Bank. The company, along with its subsidiary Indiabulls Commercial Credit Ltd,
focuses on asset cdasses such as mortgages and commercial real estate. As part of an institutionalisation exercse, the
promoter group had exited entire stake in the entityand the company is professionally managed. Further, the company has
mitiated a rebranding exercse to simplify its corporate struchure and signify the focus towards retail morgage lending.

About ICCL:

ICCL is a Mon-Banking Finance Company (NEFC), registered with Reserve Bank of India {REBI). i was incorporated in 2008
and is a wholly owned subsidiary of IBHFL. with total assets under management (AUM) of Rs 14,187 crore as on June 30,
2023, The company, continues to focus on asset dasses such as LAP and commercial real estate. As of June 30, 2023,
LAP constifuted 55% of the ALUM and remaining 45% was commercial real estate.

For fiscal 2023, ICCL had a profit after tax (PAT) of Rs 532 crore on a total mcome of Rs 1887 crore, co with Rs 508
crore and Rs 1,842 crore, respectively, in the previous fiscal. During the quarter ended June 30, 2003, IC Lrepa'hed aPAT
of Rs 121 crore on a total income of Rs 248 crore, compared with Rs 135 crore and Rs 407 crore, respectively, during the
comesponding period of the previous fiscal

ey Fi - .
As onifor the year ended March 3 Unit 2024 2023
Total assets Rs crore TI066 74945
Total income Rs crore BEZD BTG
PAT Rs crore 117 1128

[ GHFA % pA=] 288
Return on average assets ke 1.6 14

Any other information: Mot Applicable

Note on complexity levels of the rated instrument:

CRISIL Ratings” complexity lewels are assigned to vanous types of financial instrurments and are included (where
applicable) in the "Annexure - Details of Instrement’ in this Rating Rationale.

CRISIL Ratings will dischose complexity level for all securities - including those that are yet o be placed - based on

available information. The complexity lewel for instruments may be wpdated. where required, in the rating rationals
published subsequent to the issuance of the instrument when detsils on such features are available.

For more details on the CRISIL Ratings' complexity levels please visit gww crisiligings.com Users may also call the
Customer Senvice Helpdesk with quenes on specific instrements.

Annexure - Details of Instrumentis)
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Issue

Outstanding

ISIN insiroment | Allotmant | Rate i) i [Rg_ig_;ﬂ Complexty rating with
NA Fon Convertile NA NA NA 118872 | Simple e
INE244L05034 | Subordinated Debt 5531'3 BAT% cz"njaz; 0 Complex Aiﬁslgltb
INE2440.08042 | Suberdinated Debt 2%']"'1"?' BRF% Zghmg- 00 Complex Aisﬁlgéle
INE244L08042 | Subordinated Debt | iy | sesn | Zonar s Complex |  ,GriolL_
INE2£41.08059 | Subordinated Dbt zé]""?g' B.E0% 2&'5‘5{ 100 Complex Aiﬁs!guﬁb
INE244L02018 | Subordinsted Debt | opoy | 845% | gy 80 Complex |  pameie
INE244L08026 | Subordinated Debt | 000" | g5t | 20N an Complex CREIL
N& Subordinated Debt | MA NA NA 145 Complex | G
INE244L 07150 “ﬁ";gm‘ﬂge ZSe | armn | S | oo — TR
INE2440 07 162 ”E;';E}Eﬁ‘;_l“r‘;”i;'e o | eman |52 24 Simgle st
INE244L07 176 ”ﬁ";g}gmﬂge Lo | oo | 52| oss Simgle S
=T e R e B Simgle oS
INE244L0725g | Noo-Comverible | 1EME 1 ggon | Toa 500 Simgle e
MA Reetail bonds$ MA MA MA, 450883 Simmle Aitggléle
T Bk Lo CRISIL
NA Term Bank Loan NA NA NA 1485 NA Pt
MNA Term Loan NA na | F5ME1 smo NA SRS
MA Term Lean MA MA 22;2:‘ 280 MA A;E;;;e
NA Term Loan NA na | POl NA SR
e CRISIL
" iyl R I B = N AA/Siable
NA Commercial Paper | NA NA -’;ff: 3000 Simple | CRISILATs
INE2esLorzrs | “EOCemeERRe | Loy | eeow | Goae | 7Tem2 | simple e
nE2esLo72or | "ETOERRE | LS | zes | GEST 35 Simgle ot
nE2esLorase | "SOIOURTE® | %037 | zos | Gpie | 4sme Simgle e
INE244LO7age | MlomComverible | ZREb- | ggp | SRR | Ted0s | Simple oS
Ne2ssiorans | TGOConenRE | TR | eoow [ BaE | otz | smee | aaeon.
INE244L07432 “E;';E}Emr‘;”ibﬂ'e o | eeow | AR e Simgle e
INE244L 7457 ”ﬁﬁéﬁﬁﬂ‘éﬂge 20 | noown | 22| 7ame Simgle R
INE244L07473 ”ﬁ";g}gm’;ﬂge = zcs | BAE- | 4an Simgle e
INE2e4LO7a0n | NomConwertble | ZReh- | ozep | 2R | 7aen Simgle st
| S | e [ | e | e |
INE2441 07390 ”E;';E}gﬁ‘;‘r‘;”‘bﬂ'e ooy | eeon | Bk | seom Simgle ot
INE244L 07409 ”E;';E}E:;J";;'jge o | esmw | P sses Simgle e
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Non-Convertible 25-Apr- 25-Agr- . CRISIL
INE284LOTEDT | ST -OnvE h | 1o | R £.6054 Simgle P
INE244L 07531 ”E;";E;ﬁ‘;’r‘;"s'jg]e S | oz | 52| om Simgle e
INE244LOTE4g | MomComverible | Z20pr | gep | ZHRT | 2034 Simple e
INE244L 07233 ”E;';E}Emr‘;;'jg]e e | maw | SEF | 730 Simgle e
INE244LOT217 | MomConwerible | ZESh- | oggw | ZPE- 50 Simple e
INE244L07408 | om Comvertble | ZFeh- | aapy | e [ oo Simgle (oL
INE244L 07416 ”ﬁ";;ﬁ;"’;;ﬂg}e oo | eeow | S | insew | simple e
INE244LO7ER3 | MomComwerible | Z20er | qgoow | BAET | 118004 | Simple Pt
INE244L 07556 ”E;';E}E:;J";;'jge 2o | esen | S8 | eoees Simgle e
INE2eqLO7see | METESTVERRE | SRR | esmw | SpET | ooms Simple L
INE244LO7za4 | Noo-Comverible | ZTSep- | g7gm | 21S=| emo Simgle e
Hon-Converible Z1-5ep- oo | 2= - CRISIC
INE244 07242 . s 200% | S 1200 Simgle Pt
*Nod yef issued
wbiic issue of refall secured redeemabile non-convertible debenture
clwdes Secured NCD andior Unsecured Subordingted Debi
&basis allotment amount
Annexure - Details of Rating Withdrawn
ISIN Name of Date of Coupon | Maturity | kssue Size | Complexity egﬂa'ﬂw‘u
Instrument Allotment | Rate (%) Date (Rs.Crore) Lewel Uul?i:-dl:
INE244L 07127 “g;bg‘;"ﬂ":r‘:ﬁb'e 2525‘3? 8.66% 252%‘3’:* 073 Simple | CRISILAANSEble
INE244L07135 ”g;bg‘;"ﬂ":'r‘z'“sge BeE | e | T 08 Simple | CRISILAAStable
INE244L07143 “g;bg‘;"ﬂ":gﬁsge g o |95 7822 Simple | CRISILAAStble

public issue of retall secured redeemable non-comverbble debenture
Annexure — List of Entities Consolidated

Mames of Entities Consolidated Extent of Consolidation Rationale for Consolidation
Indiabulls Insurance Advisors Lid Full Subsidiary
Indiabulls Capital Services Lid Full Subsidiary
Indiabulls Commercial Credit Lid Full Subsidiary
|Bulls Sales Lid Full Subsidiary
Indiabulls Advisory Services Lid Full Subsidiary
Indiabulls Collection Agency Lid Full Subsidiary
Indiabulls Asset Holding Company Lid Full Subsidiary
Indiabulls Asset Management Company Lid | Ful Subsidiary
Indiabulis Trustee Company Lid Full Subsidiary
Indiabulis Hoddings Lid Full Subsidiary
Milgin Investment Services Lid Full Subsidiary
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Indiabulls Investment .
Management Ltd Full Subsidiary
Indiabulis Asset Management Mauritius Full Subsidiary
Annexure - Rating History for last 3 Years
Cursent o [Hisbory) 2003 FT i S
Typn | Otfslelog | pasng | Dese Fiatieg Daie || Faling | Dl | Bsng | Dase Fating Featirg
Fund Baced CRIEIL CRIEL CRIEIL | ... CREL CRISL CRISIL
Focilos LT 2D | | 03| TH2DB| g | TOST| L Se | S| o8 AT
CRIEL CRISIL CRIEL
- O an D123 | pumee - ||
- ol e P2 - - |-
- - e - - -
Commengial CRIEIL CRIEL CRIEIL | oo CRIEIL CRIEL
Faper &T | 30000 e | ORI CRET Emzml SN msxm SLLC MOEN 0T | CRELAIS
CRIEL CRISIL CRISL
- o2 URiT || ez M - || -
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Annexure - Details of Bank Lenders & Facilities
Facility Amount [Rs.Crore) MName of Lender Rating
Cash Credit & Working L
Capital Demand Loan 25 REL Bank Limited CRISIL AA/Stable
Proposed Long Term Bank :
Loan Facility 1485 Not Applicable CRISIL AA/Stable
Term Loan 30 Canara Bank CRISIL AA/Stable
Term Loan 289 Indian Overseas Bank CRISIL AA/Stable
National Bank For
Term Loan 21 Agriculture and Rural CRISIL AA/Stable
Development

Criteria Details

Links to related criteria
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DISCLAINER

This disclaimer is part of and applies to esch credit rating report and/for credit reting mtionale | report’] that is provided by
CRISIL Ratings Limited |'CRISIL Ratings"). To awoid dowbt, the term ‘report’ includes the information, Rtings and other conbent
forming part of the report. The report is inkended for the jurisdiction of India only. This report does not constitute an offer of
services. Without limiting the generality of the foregoing, nothing in the report is to be construed as CRISIL Ratings prowiding
or intending to provide any services in jurisdictions where CRISIL Ratings does not have the necessany licenses andfor
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relationship between CRISIL Batings and the wser
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enter into any deal or trAnsction with the entity to which the report pertains. The report should not be the sole or primary
basis for any imestment decision within the meaning of any Iz or regulation {induding the laws snd regulations spplicble in
the LZ).

Ratings from CRISIL Ratings are statements of opinion as of the date they ane expressed and not sEtements of fact or
recommendations to purchase, hald or zell any securitiesinstruments or to make any imestment decisions. Ary opinions
expressed here are in good faith, sre subjec to change without notice, and are only current as of the stated date of their
issue. CRISIL Ratings assumes no obligation to update its opinions following publication in amy form or format aithough CRISIL
Rating= may dizseminate its opinions and analysis. The rating contzined in the report is not & substitute for the sidll, judgment
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and siperiznce of the user, its mansgement, employess, advisors and for clients when making investment or other business
dedisions. The recipients of the report should rely on their own judgment znd take their own professionz] advice before acting:
on the report in any way. CRISIL Ratings or its assodates may have other commercial transactions with the entity to which the
report periains.

Neither CRISIL Ratings nor its affiliates, third-party providers, as well 25 their directors, officers. shareholders, employess or
agents (collectively, "CRISIL Ratings Parties’] guarantee the acourscy, completeness or adequacy of the neport, and no CRISIL
Ratings Party shall hawe amy lizbility for any emors, omissions or intermuptions therein, regandles of the Quse, or for the
results obtzined from the use of any part of the report. EACH CRISIL RATINGS PARTY DISCLAIMS ANY AND ALL EXPRESS DR
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Credit rating letter issued by ICRA

[CRA ICRA Limited

ICRA/Sammaan Fingsrve Limitadl2511 202501
Date: Movembsr 25, 2024

Mr_Rajiv Gandhi

Managing Direciar and CEQ
Sammaan Finsarve Limited
Inciabulls House, 17th Floor, Tower 1,
Indiabuls Finance Centre, 58 Marg,
Elphinsione Road, Mumbai 400 013

Dsaar Sir,

Re: ICRA’s credit rating for below instruments of Sammaan Finssrve Limited

This i in reference o the penodic monioning of ICRA assigned credit ming for the mentioned insiruments of your company based
on the anncuncement of the acquisiion of legacy lans of Sammaan Finsene Limited (5FL) by he parent company — Sammaan

Capital Limited (SCL) and he reorganisation of SFL including stake sae in SFL by SCL The Rating Committee of ICRA has taien
node of these developments and has tken the folowing @Ing acion:

matrument Rated AMOUIL e aing Action'

Maon-Converible Debsniures MCD) 3,300 [ICRAWAA; Placed on Rating Watch with Megatve Implications
Ratail NCD 2250 [ICRAAA: Placed on Rating Watch with Megatve Implications
Subordinated Debt 450 ICRAAA; Placed on Rating Watch with Negaive Implications

The Ratingis) assigned must be undersiood solely as an opinion and should nof be ealed, or cause fo be Fealed, a=
recammendation iz by, sell, or hoid the rated instrument availedfissued by your company.

Thanking you,
YoUrs sncerely,
For ICRA Limited
ANIL - Daves
GUPTAZS =4
AHIL GUPTA

Senior Vice President
anilgifogindia com

' Complebe defintions of fue raings azsigned sre available =i wwwicrm.in.

—_—
Huilding Mo. B, 2 Floor, Tomwr & Tel: #1124 4545300 Webslte wawloriin
DLF Cyber Cly, Plase 11 CIN: LY477730L1 97 1PLOD4ZT 49 Emadl: Infogficraindiacom
Gurugrarm = 177002, Haryana Helfpedesh: #31 5354738903

Reglstered Jffice: B-T10, Statesrman Howse, 146, Harakharaba Road, New Delli 110001 Tel: +9L11.23357940-41

RATING . RESEARCH +« INFORMATION
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Rating rationale issued by ICRA

ICRA

Movembser 26, 2024

Sammaan Finserve Limited: Placed on Rating Watch with Negative Implications
Summary of rating action

Previows Rated Amount Current Reted Amowrt

(Rz. oroie . ONOre:
Retsil non-comrertible [ICRAJAL; Placed on HutinE Wakchi
2,130 2,230 . . I
debenturs [NCD) programme with Nepative Implications
[ICRAJAL; Plsced om Huti15 Watch
NCD programme 3 3300 with Negative Implications
a [ICRAJAAS Flaced on RutinE Watch
Subardinzted gramme <0 43a with Nepative Implications
Tiotal E.0D0 ]

Tlastruesen! detaili ane prowidind bt Anfssng |

Rationale

Material event

On Nowemnber 14, 2024, Sammazn Capital Limited {SCL; erstwhile Indiabulls Housing Finance Limited {IBHFL)} — the parent
company of Sammaan Finserve Limited {5FL; erstwhile Indizabulls Commercizl Credit Limited {ICCLJ} announced that it would
be acquiring the legacy loan book of its wholly-owned subsidiary — S5FL at fair market value and on arm’s kength basis. SFL will
subsequently be reorganized into an affordzble housing finance company (AHFC). Further, SCL plans to eventually divest its
majority stake in 5FL to external investors.

S5CL received a certificate of registration (CoR) 2= 2 non-banking financizl company — investment and oredit company [NBFC-
1CC) from the Reserse Bank of Indiz {REl) in June 2024. While spproving its conwersion intoan NBFC-CC from a housing finance
company [HFC), the REl had directed the company to ensure that no other entity in the Group! should hold a CoRt as an NBFC-
ICC/HFC within 12 months of the NBFC-ICC Cof being granted to 5CL. 5FL also holds a CoR as an NBFC-ICC and SCL has time till
June 3025 to comply with the RBIs directions.

Imipsct of meterial event

5CL°s acquisition of 5FL's lezacy loans’ is 2 part of the proposed reorganisation, wheneby the latter would be scaled up as an AHFC.
SFL housed lange-ticket home loans (HL), loan agains property (LAP) and developer loans; its assets under managemernt (ALURM)
stood at Rs. 11,590 crore as on March 31, 2024, k identified loans aggregating Rs. 7,200 crore for transfer to SCL and extermal
apendes wene appointed as transaction advisors. Provisions of ~Rs. 1,700 crore were made on 5FLs opening loan book against
stage I, stzge 3, special mention accounts (5MA) or other delinguent acoounts. Further, the remaining identified loan book of Bs.
5,497 crore was fair valued at Bs. 3,164 crore, entailing sdditionzl provisions of Bs. 2,333 oore.

The management has asserted that the provisions were not reflective of the amset quality of the underlying exposures but were
attributable to factors swch as higher oost of mpital of & typical market pundhaser, illiguidity discount owing to shorter tenure
horizon, basis risk [as the loans are at flosting rates and the oost of capital is fixed). regular credit costs, etc. Moreover, the
additional provizions of Rs. 2,333 crore were not allocated to any specific exposure and represent a general provision cushion
against 5CL"s total consolidated legacy book, which stood at Rs. 33,125 crore a5 on September 30, 2024 compared to the peak of
Rz 130575 core as on March 31, 2019, During March 2018 and Septemiber 2024, the consolidated legzoy book had run down
by ~7%. SCL will continue to operate under the asset-light business moded in the prime HL and L&P/losns to miono, small and

# sgmmaan Copital Limited and ity subsidiaries ane codectivaly refared to Sommoan Groug or the Groug
T Any joon — retoii or wholsnia, disbursed by the Growp prior fo Miorch 2022 i rafvred to 05 o Mgocy lean

wwwLicTa .in
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medium entenprise (MSME]) segments while 5FL will focus on transforming into an AHFC, providing HLs and LAP of relatively

smialler ticket sizes.

Hiistorically, ICRA has taken @ consolidated view of the credit profiles of 5L and its parent —5CL, given the operational synergies
and linkages, shared name and common management oversight. Considering the cument restructuring exercise and the proposed
measures to scale up 5FL a5 an independent AHFC, the linkages are expected to reduce graduzly. Nonetheless, as 5L is a wholky-
orwnied subsidiary, |CRA expects SCL to continue providing finandal and operstionzl support till the transition is conduded. Hemcoe,
ICRA has changed the analytical approach for SFL, building in the implidt support available from 5CL instesd of taking a

consolidated view.

While taking the rating action, ICRA has factored in 3FL's mode st scsle of operations and limited track record as an AHFC. Further,
it is moted that the company is yet to demonstrate its ability to scale up the proposed business model profitably while maintaining
heealthy asset quality on 3 sustained basis. 3FL"s AUM stood at Rs. 4,898 crore a5 of September 2024 compared to Rs. 11,590 crore
as of March 2024, The dedine is sttributable to the sale of legacy loans to SCL, which entailed sizeshle fair value provisions,
resulting in the company reporting 2 met loss of Rs. 2,780 core in H1 Fr2025 compared to a net profit of Rs. 228 orore in H1
F2024. The reported headline ssset quality metrics remain benign, post the sale of the legacy loans, and would be tested once
the loen book scales up and sezsons under the new micdel. Nonetheless, ICRA notes that SFL's capitalisation remains comfortable,
supported by a net worth of Rs. 3,007 orore |capital-to-risk weighted assets ratio (CRAR) of 50%) and a low gearing of 1.2 times
as of September 2024. The rating watch would be rescheed onoe more clarity emerges on the plan for the proposed stake sale
and reorganisation. At that point, the analytical approach and rating sensitivity fachors would be reviewed and finalised.

Key rating drivers and their description
Credit strengths

Comfortable capitalisation — 5FL's mpitalisation remains comfortzble, charadensed by a net worth of Rs. 3,007 crore (CRAR of
0% as of September 2024, This provides sufficient cushion for near-term growth while maintaining a comfortable cushion
over the regulstory capitzl sdeqguacy requirement [15%). ICRA notes that SFL's capitafisation was impacted by credit costs of
Rz 4,121 crore in H1 FY2025 owing to the fair valuation of the legacy loans transfermred to its parent — 5CL. Nonetheless, the
capitzlisation remains comfortable, especizlly in the context of the proposed business model and the envisaged scale for the
mediurm term. Overall, the mpital structure is charactenised by modest pearing with total debt/net worth standing at 1.2 times
as on March 31, 2024 compared to 1.3 times as on March 31, 2024, while solvency (net non-performing advances [MNP&)net
worth) stood at 0L3% as on September 30, 2024. ICRA expects the capitzlisation to remain comfortable in the near term,
despite the proposed transition to an AHFC and the likely uptick in on-balanoe sheet advances in the mediom term. Incremental
lzan book growth would be largely debt funded and 5FL's ability to raise funds from diverse sources at competitive rates, while
maintaining predent capitzfisstion, would be imperative from a credit perspective.

Parentage in the form of 5CL — 5FL is a wholly-owned subsidiary of SCL, which is an established playerin the domestic mortgage
firance industry. & on September 30, 2024, 5C00°s consolidated AUM stood 2t Bs. 65, 261 crore comprising HLs (73%), LAP
[17%] and commercial credit [CC; 9%). The off-balance sheet book stood &t Rs. 12,777 crore as of September 2024, 5CL i
fooused on building an asset-light business model. it had co-lending partnerships with 10 banks as on September 30, 2024 and
plans to increase the mme to twelve by March 2025. These partnerships would largely be with mid-sized public and private
sector banks. 5CL has a presence in major Indian statesUnion Territories (espedally Maharashtra, Delhi and Ustar Pradesh)
with over 200 branches. ICRA notes that it plans to divest its stake in S5FL in the near to mediom term, though operational,
managerial and finandal support is expected to remain forthooming till the transition is concluded.

WanALICTa .in P‘age I 2
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Credit challenges

Modest seale and limited track record — 5FL's AUM stood at Rs. 4, 898 orore as of September 2024 compared to Bs. 11,590
crore as of March 2024. The dedine was on account of the transfer of 5FLs legaoy loans to 5CL in order to right-size the
company and scale it up as an AHFC. Historilly, SFL housed the Group's large-ticket HL/LAP and developer loans. Going
fiorwand, SFL would provide HL and MSMESLAP, primarily in tier 3/4/5 dties, with an aversge ticket sive of Rs. 15-25 lakh. The
company was already operating in this segment to & certsin extent via its S3mart City HLALAP product, although it has a imited
track record as an AHFC and the scale remains modest at present. Moregver, it would need to establish systems, processes,
sourcing, distribution and collections teams/infrastructure, independent of its parent. The requisite transfer of manpower,
branch metaork and other ressurces znd sppaintments to the senior keadership team are yet to be completed, with the same
expected to be concluded by Marnch 2025, Thus, the smile-up remains susceptible to the initial teething issuwes inherent to
growding any new business model.

Ability to scale up cperations profitably and demonstrate healthy asset quality — 5FL reported & net loss of Rs. 2,780 crore in
H1 FY2025 compared to a net profit of Bs. 228 crore in H1 FY2024, owing to the credit costs sssociated with the fair valuation
of the legacy loans sold to S3CL Further, it is in the process of reonganising itself as an AHFC. it would need to set up separate
teams, systems and processes, branch network, etc., which would lead to elevated operating expenses during the interim
period. Moreover, SFL would be required to estzblish its debt franchise @z incremental AUM growth would be debt funded. s
ability to raise funds from diverse sources at competitive rates would be criticl, espedally given the constraints arising due to
absence of an HFC licence. Further, SFL's ability to scale up its operations profitably would remain imperstive from a credit
pErspeCtive.

The reported hezdline aszet quality metrics remmain benign due to the provisions against the sxisting delinguent sxposures in
Q2 FY2025 as & part of the salke of legacy loans to SCL. The gross HPA [GNPA) and NNPA stood 3t 0.5% and 0.2%, respectively,
as of September 2024 compared to 1.7% and 0.6%, respectively, as of March 2024. As the company scales up its loan ook
under the new business and the portfolio seasons, an uptick in the reported asset guality metrics @nnot be ruled out. 5FL's
ability to demonstrate stable asset quality on 2 sustained basis would be critics] from a credit perspective.

Liquidity position: Adequate

S5FL's liguidity profile is characterised by positive asset-liability gaps (based on asset-liability management profile 2= on
September 30, 2024}, supported by the sizeable on-balance sheet liquidity. Notwithstanding the recalibration of the liguidity
policy amid the improved operating environment, the on-balance sheet liguidity sbtood at Rs. 1,203 crore as on September 30,
2024 (~30% of the borrowings as of September 2024). Further, ICRA expects support to be forthooming from the parent in case
of exigendes. ICRA notes that the company endeavours to maintain on-balance sheet lguidity suffident to cover 50-75% of the
repayments falling due in the ensuing 12 months.

Rating sensitivities

Positive/Megative factors — The rating has been placed on Watch with Negative Implications, which would be resolved once
muore clarity emerges on the plan for the proposed stake sabe and reorganisation. At that point, the analhytical approach and
rating sensitivity factors would be reviewed and finzlized. Among other plausible factors, the rating could be downgraded if the
conoems, which triggered the placement of the rating on Watch with Negative Implictions, transpire.
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Analytical approach
Applicanle rating methodoiogies Eaticg Methodgiony for Non Bankine Finance Companics

Farent Sammsan Capital Limited

SFL is a wholly-owned subsidiary of 50U ICRA expects finandal and operatioral support to
rEmain 'I'urthmml'rE from SCL to SFL, nurwmmndirg tha DﬂECIirIE r!urﬁunisul:inr\
Histurimlllll. ICRA has taken & comsolidated wiew of the credit Frn'ﬁlu of SFL and its parent —

Parent/Group support SCL, Emm the upuuiuml syn:rﬁiu and inlnEu. shared name and COMMon MEnagement
mrsiEhL Hiovarmyer, l:unr.-:'d:n'na the current rburau'lisuﬁun and propaosed measures to ke
up SFL asan ind:p:nd:nt AHFL, the inlng'_nﬂ:ulp-bct:u to reduce gradually. Further, itis
ihelfthut SCL ey dvestits mujnrﬂlll stake im SFL im the nesar term. Hence, ICRA has changed
tha unulllm'cul spproach for SFL, hu'linﬁ in the imalicit support sremilable from SCL instesd of
taling a consolideted view.

[ idation, Standslone =

About the company

Incorporated in 2006, Sammazn Finserve Limited {SFL; erstwhile Indiabulls Commerdal Credit Limited (POCL)} s a wholly-owned
subsidiary of SCL 5FL s a non-deposit taking systemically important (ND-51) NBFC registered with the RBL Historically, it
provided small and medium-sized enterprise [SME) loans, mortgage-based financng and LAP. 5FLs AUM stood at Rs. 4,858
crore as of September 2024 compared to Rs. 11,590 crore as of March 2024. In Q2 FY2025, 5FL sold legaoy loans aggregating
*Rs. 7,200 crore to its parent company st fair value, entailing a sizeable uptick in the provisions and resulting in a net loss of
Rs. 2,780 crore in H1 FY2025 compared to & net profit of Rs. 228 orore in H1 FY2024. Going forward, 5FL would scle up & an
AHFC, providing HL and MSME/LAP loans with an swersge ticket size of Rs. 15-25 lakh in tier 3/4/5 dties. SFL's parentage is
also expected to change in the near to medium term, as SCL plans to divest it stake in the company 25 2 part of the curment
resrganisation. The associated manpower transfer from 5CL, allocation of branch network, sppointments to the senior
leadership tezm, etc., are Fkely to be completed by March 2025.

SCL

Sammaan Capital Limited [5CL) was imcorporated in 2005, Previously known == Indiabulls Housing Finance Limited {IBHFL), it
operated &5 an HFC registened with National Housing Bank (MHB). In June 2024, the company received 3 new CoR as an MEFC-ICC
from the RBL 5CL provides HLs and LAP/BASME loans. &z on Septermnber 30, 2024, its consolidated AUM stood at Rs. 65,261 crore
comprising HLs (73%), LAP (17%) and commercial credit (CC; 9%). The off-balance sheet book stood =t Rs. 12,777 crore 2= of
Septemiber 2024,

Over the last few years, the company shifted its foous towands an asset-light business model. it had co-lending partnerships with
10 banks as on September 30, 3024 and plans to incresse the same to 12 by March 2025. These partnerships would largely be
with mid-sized public znd private sector banks. The company has a presence in major Indizn statesUnion Territonies (especially
Maharashtra, Delhi and Uttar Pradesh) with over 200 branches. The erstwhile promoter — Mr. Sameer Gehlawt, had sold his
majority stake in S5CL in December 2021 and resigned from the bosrd in Manch 2022, He was reclassified as a public
shareholder, post receipt of approval from the stodk exchanges.
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Key financial indicators [audited)

5FL — Standslome Fraoz3 Fran24 HA FY2EsY
Total income 1LE56E 12837 260.3
PAT 3319 413.0 [2.780.4]
Total managed assets 18,508.5 140175 11,0310
Eeturn on managed assets 21k 1.3% j22.2%)
Repeorted gearing [times] 13 13 12
Gross stage 3 z% 1.7% o0.3%
CRAR 29.9% 28.3% 30.0%

Sowrce: Compeny, MRA Research: AV raties o ger ICRAS coleulations, Amoust in fs, crone; *Limited resew numbers

SO — Comsolidated Fr2mz3 Franzs. H1 FY2uZs®
Total income g.723.8 E514.8 46604
FAT 11337 12170 |:Z,-434..D|
Totsl mansged assats B2 EBB.E E3310.5 £3,3820
Return on managed assets 1.7% 1.4% .:2.5-9:-]
Reportsd gearing (times] 30 z3 23
Gross stage 3 5% 3.3% 2.4%
ORAR 31.7% 33.3% 34.0%

Sewvee: Company, MRS Raearch: AV iobios ad @er ICARA S calvulabio, Amoust o B, aore: T feview nudbes

status of non-cooperation with previous CRA: Not applicable

any other information:

5FL faces prepayment risk, given the possibility of debt scosleration upon the breach of cowenants, including financial
Cowenznts, operating covenants znd rating-linked covenants. Upon failure to mest the covenants, if the company is unable to
get waivers from the lenders/finvestors or the lenders/finvestors do not provide it with sdeguate time to arrsnge for alternative
funding to pay off the acoelersted loans, the rating would face pressure. In this regard, ICRA notes that the recent
developments have not resulted in & breach of the covenants.

Rating history for past three years

Chronskogy of rating history for the past 3 years

Franza = 23 FraDaz

[ICRAAA;
NCD L P:::_um R T [ICRAJAA * pcrazas | 3% | pomagaa
programme terE 300 Wu'bchrlfi‘th e | Cistante] | P | smoie] | P | stenie) | P | jsteak
' nze | | I | 202s | © I | 2022 | | Dl zoza | 0 |

Negatree

Impdications
i i ) B e T i ) )

zoz3 | (P

L Ir!:i::r; 2| pcmagaa | [ICRAJAR * pcrazes | 3% | pomazaa
ol wﬁ L Foati o rormmie) | AP | pomese) | AP (sesme) | P psteme
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Chronslkogy of rating history for the past 3 years

Hegative
impiications
: i R e : i :
2023 |_5’tllb|:|
[ICRAJAAD
Subsordinated L PI::H:FO“ & [ICRATAS + [ICRAJAR > [CRATAA - NCRATAA
- ng rg s i STAs 2
430 ) L e b | 5 Apr- T | sen-
dsbt term watch with [stabie) 2023 | (EtEEE] 20z [stmbie) —— |stabie]
Hegative
Implications
=
- - - - peg- | [ERRIAR - - - -
anp3 | 1t

Complexity level of the rated instruments
| mstrument | Complewityindiostor |

Fertail NCD programme smple
MCD programme smple
Subordinated debt programme Mogerately Complex

The Com plexity Indicator refers to the ease with which the retumns associated with the rated insorument could be estimated.
It doex ot indicate the risk related to the timely payments on the instrument, which is rather indicated by the instrument’s
credit rating. It also does not indicate the complexity assodated with anabysing an entity’s finandal, business, industry risks or
complexity related to the strucursl, transactional or legal aspects. Details on the complexity levels of the instruments zre
available on ICRA"s website: Cligs Here
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Annexure |- Instrument detnils

IREZ24LO07 234

INEZ24L07242

IREZL4LO7 259

INEZ24L075E0

INEZL8L07598

H&

IKEZL3LOT 275

IREZ24L07 291

INEZ44L07358

INEZ24L07429

IREZL4L07A32

INEZ28L07457

IKEZL3L07A73

IREZ24LO7 209

IREZLaLO7333

IREZSALO7 380

INEZ44L07495

IKEZL8LO7507

INEZS4L07531

IREZL3LO7545

IREZ24LOTZB3

INEZS8L07317

INEZS8L07416

IREZSALOT523

INEZS8LOTE5E

Eetail HCD

Feetail ML

Eetail NCD

Eetail NCD

Eetail NCDY

Eetail ML

Eetail NCDY

Retsil ML

Feetail ML

Eetail HCD

Eetail ML

Eetail NCDY

Retsil ML

Eetail NCDY

Eetail HCD

Feetail ML

Eetail NCD

Eetail NCD

Eetail NCDY

Eetail ML

Eetail NCDY

Retsil ML

21-5ep-zt
21-5ep-21
13422
16424
DE-Sap-24
Ha
02-Fap-23
2-Feb-23
02-Fap-23
O2-Feb-23
23-Apr-23
23-Apr-23
23-Apr-23
23-Apr-23
2-Feb-23
02-Fap-23
02-Fap-23
23-Apr-23
23-Apr-23
23-Apr-23
23-Apr-23
2-Feb-23
02-Fap-23
O2-Feb-23
02-Fap-23
23-Apr-23
23-Apr-23

23-Apr-23

B.73%

9.00%

9.70%

9.33%

9.80%

9.80%

B

3.40%

9,605

9.57%

10.005%

B

B

10.0%%

9.61%

9,208

10.2%%

B

10300

9.80%

3.40%

9.23%

10.03%

10.308%

9.57%

21-5ep-24
23-5ep-26
13-Juk32
16-lan-26
05-5ep-28
HA
02-Feb-25
UZ-Feo-23
02-Fep-25
02-Feo-23
23-Apr-23
I3-Apr-23
23-Apr-23
I3-Apr-215
UZ-Feo-26
02-Feb-26
02-Fan-26
23-Apr-26
13-Apr-26
23-Apr-26
13-Apr-26
UZ-Feo-28
02-Fep-28
02-Fen-28
02-Fep-28
I3-Apr28
23-Apr-28

23-Apr-28

115

530,00

TH

330

451

T

3Tzl

79

7a5

431

7A9

B

351

33=

BBl

[FEaE]

3=a

730

oual

1096

piE- |

500

0wl

[ICRAJAL: Flaced on Ru‘h'n5 ‘Warbch with
FMagative Implications
[FCR&)AA; Flaced oni Huh'n5 Werbch with
Mepakive Impiications
[CRAJAL; Flaced on Reting Waertch with
Piepative Inplications
[ICR&)AA: Flaced oni Hutl'n5 Wrbch with
Mapakive Impilications
[FCRAJAN: Flaced on Ruﬁna Warbch with
Piegative Inplications
[MCR&)AL: Flaced oni Rutl'n5 Wrbch with
Mepakive mplications
[MCR&)AA; Flaced oni Rutl'n5 Werbch with
FiepEative Inplications
[MCRA)AL: Fiaced on Ruh'|15 Wrbch with
Mepakive impiications
[FCR&)AA; Flaced oni Huh'n5 Werbch with
Piegative Inplications
[ICRAJAL: Flaced on Ru‘h'n5 ‘Warbch with
Mepakive Impilications
[ICR&)AA: Flaced oni Hutl'n5 Wrbch with
Fiegative mplications
[CRAJAL; Fiaced on Reting Wertch with
Mepakive Impiications
[ICR&)AL: Flaced oni Rutl'n5 Wrbch with
Fiegative Implications
[FCRAJAN: Flaced on Ruﬁna Warbch with
Mepgakive Implications
[MCRA)AL: Fiaced on Ruh'|15 Wrbch with
Fiegative Implications
[MCR&)AA: Flaced oni Rutl'n5 Werbch with
Mepakive iImpilications
[ICRAJAL: Flaced on Ruﬁns ‘Warbch with
Piepative Inplications
[ICR&)AA: Flaced oni Hutl'n5 Wrbch with
Mapakive Impilications
[FCRAJAN: Flaced on Ruﬁna Warbch with
Piegative Inplications
[MCR&)AL: Flaced oni Rutl'n5 Wrbch with
Mepakive mplications
[MCR&)AA; Flaced oni Rutl'n5 Werbch with
FiepEative Inplications
[MCRA)AL: Fiaced on Ruh'|15 Wrbch with
Mepakive impiications
[FCR&)AA; Flaced oni Huh'n5 Werbch with
Piegative Inplications
[ICRAJAL: Flaced on Ru‘h'n5 ‘Warbch with
Mepakive Impilications
[ICR&)AA: Flaced oni Hutl'n5 Wrbch with
Fiegative mplications
[CRAJAL; Fiaced on Reting Wertch with
Mepakive Impiications
[ICR&)AL: Flaced oni Rutl'n5 Wrbch with
Fiegative Implications
[FCRAJAN: Flaced on Ruﬁna Warbch with
Mepgakive Implications
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INEZ24L07150

IREXS4L07T 168

INEZ24LOT17E

INEZL3LO0T1B4

HA

INETLaL 02013

INEZS4LOE0ZE

INEZS4LOE034

NA

Retail NCD
Retail NCD
Retail NCD

Retsil NCD

Retail NCD -
Froposed®

Subordinated debt
Subordinated debt
Subordinsted debt
Subordinated debt

Subordinated debt

Subordinated debt-
Fropesed

aB-How-17
30-Nov-17

05-lar-12

IZ-Mar-
12
o2-himy-
12

Ha

B.73%

B.2a%

9.10%

9.20%

HA

B.43%

B.43%

B.43%

B.23%

B.20%

HA

08-How-27
Z0-How-27
03-Jan-28

ZB-Mar-28
Dl-Mu:f-lE-

HA

033

1396

2,00:0.03

10000

53.00

Sowce: SFL * Inchudi sevured NCD anddor ueecunnd s ubworalinatnd’ e, B0 ohetofls o ove dane 28, 23004

Annexure [I: List of entities considered for consolidated anabysis

Mot applicable

wWwALICTa .in

[ICR&)AL: Flaced oni Huh'n; Wrbch with
MeEative Implications
[CRAJAL; Flaced on Reting Webch with
Mepative impilications
[ICR&)AL: Flaced oni Ruh'n; Wrbch with
Mepative implications
[FCRAJAL: Flaced on Ruﬁn; Weatch with
Mepgative Implications
[MCRAJAL: Flaced om Ruh'n; Wrbch with
Megative Implcations
[MCRAJAA: Flaced on Ruﬁn; Werbch with
Megative impilications
[MCRAJAL: Flaced om Ru‘h'n; ‘Wabch with
Mepative impiications
[FCR&)AA: Flaced on Huh'n; Werbch with
Megntive impiications
[CRAJAL; Flaced on Reting Webch with
MepEative Implications
[ICR&)AL: Flaced oni Huh'n; Wrbch with
Mepative Impilications
[FCRAJAL: Flaced on Ruﬁn; Weatch with
Mepgative Implications
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ANNEXURE D
RESOLUTION PASSED BY THE BOARD OF DIRECTORS

Part A - Board Resolution dated November 14, 2024

SAMMAAN
FINSERVE

ERTIFIED TRUE COFP

ITED | ERLY KNOWN AS INDIABULLS

DIRECTORS OF SAMMAAN FINSERVE LIMITED (FORMER
COMMERCIAL CREDIT LIMITED) HELD ON 14TH DAY OF NOVEMBER, 2024,

AUTHORIZATION FOR ISSUANCE OF UNSECURED AND/OR SECURED, LISTED ANDVOR
UNLISTED, REDEEMABLE NON-CONVERTIELE DEBENTURES, IN ONE O MORE TRANCHES
FOR AN AGGREGATE AMOUNT UP TO INR 500 CRORES, ON PRIVATE PLACEMENT OR
PUBLIC ISSUE BASIS OR OTHERWISE

"RESOLVED THAT pursuant to and in sccordance with the provisions ef sectien 23, 42, 170 (3] and other
applicable provisions of the Companizs Act, 2013, as amended (the “Act™) read with the relevant Rules made
thereunder (the “Rules™} and as applicakle to the Company, the Securities and Exchange Bowrd of India (L and
Listing of Debt Mon-Convertible Securities) Regulations, 2021, as amended (“Debt Regulations™), the Securitics
and Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2013, as amenced
{the “Listing Regulations™), the enabling provisions of the Memorandum and Arscles of Association of the
Compaiy and the special resolution passed by the members of the Company under Section (80 of the Act at the:
extraordinary general meeting of the Company held on August 1, 201 8, and subject 1o such approvals, sanctions,
consents andfor permizsions of the Securities and Exchange Board of India (*SEBI™}, Mational Stock Exchange of
India Limited and BSE Limited (the “Stock Exchanges™) andfor such other agpropriste authorities, institutzons or
badies, a3 the case may be, and further subject to such terms, conditions, modifications as may be preseribed or
imposed while granting such approvals, permissions andfor sancticns and as mav be agreed to by the Board of
Directors of the Company (hereinafter referred o as the “Board”, which expression shall deem to include amy
Committee thereof), the Board be and hereby approve raising of capital through offar, issee and allotment of secured
redeemables non-convertible debeniures and’ or unseeured redezmable non-converiihle debenfures in the nature of
subordinated. debt {“NCDs™) whether cumulative and’ or non-cumulative, listed andior unlisted, with or without
warrants or any other similar security (“NCD2"), by way of private placement and/or through public issue and/or
otherwise, of NCDs, aggregating upto Bs, 5,000 Crore (Rupees Five Thousand Crores), denominated in INE, or
combination thereof, to investors eligible under applicable law (“hie Issue™) in one or more tranches and to utilize
the amount raised by issue of the NMC Ds towards objects mentioned in the Deaft Shelf Prospecins’ Shelf Prospectus!
Tranche Prospectusies)/Disclosure Document(s) Placement Memorandumi(s) (“Prospectus”) and which may be
listed on one or more of the recognised stock exchanges in Indin and at such interest rates and on such terms and
conditions as may be defermmed by the Board! Management Commitiee of Directorsfany ofher commitiss
canstituted and authorized by the Board (including any right Lo retain oversubscription for issuance of additional
MWCDs) in accordance with the Debt Regulations, Listing Regulations and also any other law, rales, directions,
notifications, circulars issued by any statutory authority, in this regard;

RESOLVED FURTHER THAT without prejudice to any of the powers of the Board in this regard, the
Pianagemesnt Commitiee of the Company be and is hereby authorized by the Board to appeove the Prospectus for
und en behalf of the Board and 1o sign such Prospectus for and on behalf of and in the name of the Board and the
members of the Board and to do such ather act as may be deemed necessary 1o give effect to the ahove resolution;

RESOLVED FURTHER THAT Mr. Ajit Kumar Singh, Company Secretary, be and is h:ml:-:.r appointed as the
Compliance Officer of the Company for the purposa of the lssue;

RESOLYVED FURTHER THAT any ene of the Directors of the Company or Mr. Ashish Eumar Jain, CFQor Mr,
Ajit Kumar Singh, Company Secretary or Mr, Ashwin Mallick or M. Amit Jain or Mr. Rannath Shenoy o Mr.
Kuldeep Mittal or Mr. Sandipan Amboli or Ms. Amita Goyal or Mr. Deepak Guptz or. Mr. Jaspal Singh or  Mr,
Hemmal Faveri or Ms. Maitri Anilkumar Patel, a5 Anthorized Bepresentatives -of the Company, be and arehereby
jaintly andfor severally suthorized to enter Tnto and execute all such agreerments/srrangements as may be required.
for appointing lead managers, consortium members, debenture trustes, legal sdvisors, depositories, custodians,
registrars and bankers 1o the lisue, printers, credit rating ageney(ies), advertising agency(ies) and such other
persansagencics as may be invelved or concemed in such offenngs of NCDs and 1o remunarm &l such
persenaagencies, including by the payment of commission, brokerage. fc:g ete. 85 mussh

Sarmrmise i Limie g nmery knges s ndiaoss Cos il Coextip Lisisedd) {CIN: L2k
Corp. OFF. 41k Floor, Mpasta peinl, Golf Course Road, DLF Phase.3, Seclar = 52, Gerugeam. Hergans - 122002 7,1
Phang. CHT. 3im Fizsar, mmﬂr m&;hmmwlﬁnmmﬂﬂm11 =3 11 £353
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RESOLVED FURTHER THAT any ane of the Directors of the Company or br. Ashish Kumar Jain, CFO or Mr.
Ajit Kumar Singh, Company Secretary or Mr. Ashwin Mallick or Mr. Amit Jain or Mr. Ramnath Shenoy or Mr.
Kuldeep bMiital or Mr. Sandipan Ambeli or Ms. Amita Goyal or Mr, Deepak Gupta or Mr. Jaspal Singh or Mr,
Hersal Zaveri or Ms. Maitri Anilkumar Patel, a5 Authorized Represeniatives of the Company, be and are hereby
jointly andior severally authorized 1o file the Prospecus and other documents with SEBI, fhe Registrar of
Companies, Mational Capital Teritory of Delhi and Haryana (“the ReC"). Stock Exchange(s) as may be reguired,
and to apply For the listing of such NCDs in one o more recognised stock exchanges in Indin, as may be requized
by applicable laws and o sign and execute listing application{s), various agrestsents ineluding but not lEmited o
mytgage decdidesd of hypothesation’ debenture trust deed, debenture trustee agresment, listing agreement,
tripartite agresments, underiakings, deeds, declarntions, affidivits, certificates, documents, ete. and all other
documents and to do all sueh acts, deeds and things, and take necessary actions and to comply with all formalities
s may be required in eonnection with and incidental to the aforesaid offering of NCDs incleding the post issues
formalities and settle any question, difficulties or doubds that may arise in regard to the issue or allobment of such
WCDs; ‘

RESOLVED FURTHER THAT the Management Committee of Directors of the Company be and is hereby
authorized to delegate all ar ary of the powers herein conferred on it in such manner and on such persons as may
e deemed fit, including the power to finalise the basis of allotment in the event of over-subscription and accepiance
and approprialion of the proceeds of the MCDs;

RESOLVED FURTHER THAT the Manapement Committes, be and is hereby authorized to approve the re-
farmatted financial statements of the Company, required for the perpose of incorporating in the Prospectus;

RESOLVED FURTHER THAT any one of the Directons of the Company o Mr. Ashish Kumar Tnin, CFOor Me.
Ajit Kumar Singh, Company Secretary or Mr. Ashwin Mallick or Ma Amit Jain or Mr. Ramnath Shenoy or Mr.
Kuldesp Mittal or Mr. Sandipan Ambali or Ms. Amita Geyal or Mr. Deepak Gupta or Mr. Jnspal Singh or M,
Hemal Zaveri or Ms. Maiiri Anilkumar Patel, as Authorized Representatives of the Company, be and are severally
hereby authorized 1o make such changes, as may be required to the Prospectus as may be approved by the
Management Commities and to sign-and issue the Prospecius for and ob Behaltof the Compamy and sign such
agreemenis, documents, papers, cerlificates, alfidavits, declarations, cte. and to do all sech acts, deeds and things
a5 mity he necessary of incidental for giving effect w0 the above resolution,

RESOLVED FURTHER THAT the Management, Committes of Directors of the Company be and is horoby
authorized and shall be deemed to have abways been so authorized to create such morgages, charges, hypothscation
or encumbrances on all or any part of the immovable or movable properties, current or fixed assets, tangiblo or
intingible assets, book debts andior claims of the Company wherever so situated, present and future, such first
charge to rank pari-passu in favour of such debenture holders‘secured lenders of the Company, ks may be required
from time to time, in accordance with the terms of the instrument offered to such debenture holdersisecured lenders,
1o secure all amounts borrowed fram them along with interest, cost, charges and other incidental expenses and to
register all security documents with the required authority{ies) and make all jrecessary filings, and reporting for the
perfiection of such security; 3

RESOLVED FURTHER THAT Management Committes, be and are hereby authorized to ullot the NCDs, create
and register charges and execute such other documents as may be required in connection with the said Issue;

RESOLVED FURTHER THAT the Management Committes be and is hereby authorized o open one or more
ne-lien bank account with banks, registered with Securities and Exchange Board of India undee the Secusities and
Exghange Board of India (Bankers o an lssue), Begulations, 1994 a5 bankers to an issue, for remittance of the lssue
proceeds s may be received from the investors in the Tssue;

RESOLVED FURTHER THAT no right of set-off or lien will be imposed on the ahove-mentinned bumk aceount
by the Company or the bank and a letter forepoing such rights, be abiaines front the bank and be funished Lo the
authorities as and when required; :

RESOLVED FURTHER THAT any one of the Directors of the Company or Mr. Ashish Kumar Jain, CFO ar Mr.
Ajit Eumar Singly, Company Secretary of Mr, Ashwin Mallick or Mr. Amit Tain or M. RpediphaGn

Sammasn Fissane Linied [fomery inown.as ledasu b Commeecial Gresi Liritad) (CIK. UB562 301 20008

Corp O, &0 Finor, Aegiats ponl Gol Coorss Read, DLF Phase-5, Secr = 53, Gursgram, Hoqgans - L7002 T, 1600 305
Fg OF. 5th Floor. Balldng Ne.Z7, KG Marg, Gosnaugsl Frace, Maw Doli-1 10001, T, =81 11 £362 2903 F. +8 p
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Kuldeep Mittal or Mr. Sandipan Amboli or Ms. Amita Goyal or Me, Deepak Gupta or Mr. Jaspal Singh or Mr,
Hetnal Faveri or Ms. Maitri Anilkumar Patel, as Authorized Representatives of the Company, be and are heeeby
jointly andlor severally authorized to enter into agreement(s) with the concemed bank(s), the registrar aponinted
for the purpose of the [ssue and the lead managers o the lssue for opening the abovementioned bank accounts
singly or jolntly and without any limit, to operate the said aceount's, and to give such instructions incliding closure
thereof sz may be required and deemed appropriate by them, and that the snid bank(s be and are hecely authorized
to honor all cheques and cther negotiable instruments drawn, accepted o endaesed and instructions given by the
aforesaid authorized signatories en behalf of the Company andior lead managers to the lssue, ag the case may be,
in secordance with the regulatosy provisions and the agresments entered into for the purpose of the Tssue;

RESOLVED FURTHER THAT any one of the Directors of the Company or Mr. Ashish Kumar Jam, CFO or Mr.
Ajit Kumar Singh, Company Szeretary or Mr, Ashwin Mallick or Mr. Amit Jain or Mr. Remnath Shenoy or M.
Kuldeep Mittal or Mr. Sandipan Amboli or Ms. Amita Goyal or Mr. Dezpak Gupta or Mr. Jaspal Singh or Mr,
Hemal Zaveri or Ms. Maitri Anilkumar Patel, as Anthorized Representatives of the Company, be and are severally
awthorized to issue debenture certificete(s) to the allottees, do all such acts, deeds, matlers and things as may be
required to dematerialise the NODs, to sign agreements andfor such other docoments as may be reguired
by Mational Securities Depository Limited “NSBL") and Central Depesitary Services (India) Limited (“CDSL7)
and to eredit the MCDS to he beneficiary aceounts of the alloftess,

RESOLVED TURTHER THAT the common seal of the Company, i required, be affixed to any
deeddocument’agresmantiundertaking, in the presence of any Director of the Company and Mr. Ajit Kumar Singh,
Company Secretary and Compliznce Officer, who shall sign the same in loken thereof, in accordance with the
provisions of the Articles of Assoctation of the Company;

RESOLVED FURTHER THAT any ane af the Directors of the Company or Mr. Ashish Kumar Jain, CFO or Mr.
Ajit Kumar Singh, Compeny Secretary or Mr, Ashwin Mallick or Mr. Amit Jain or Mr, Ramnath Shenoy or Mr.
Kuldeep Mitial or Mr. Sandipan Ambali or Ms, Amita Geyal o Mr. Deepak Gupta or Mr. Jaspal Singh of Mr.
Hemal Zaveri or Ms, Maited Anilkumas Patel, as Authorized Representatives of the Company, be and are hereby
severally auhorized (o represent the Company before KOG, SEBL, Stock Exchanges, Minlsiry of Corporaie AlTairs
and any other statitory and government authorities, intermedinsies invelved In the lisue and to furnish additianal
information, sign undertakings, declarations, decuments and papers, give clarifications and replies in this regard
and 1o do all such acts, desds and things and ke actions as may be deemed necessary or incidental 1o give effect
tor the afore stated resolutions;

RESOLVED FURTHER THAT a cemified copy of this resolution be forwarded to statutory and regulatory
authaorities, as and when required,”

Sammaan Firmen Lisfod (i iy kst ah ladaBuils C Cresdi Limijed] AC1M: LISSE2I0LI026P LT S0433)
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Part B — Management Committee Resolution dated December 10, 2024

SAMMAAN
FINSERVE

CERTIFIED TRUE COFY OF THE RESOLUTTONS PASSED BY THE MANAGEMENT COMMITTEE
(COMMITTEE") OF SAMMAAN FINSERY LIMITED (FORMERLY KNOWN AS INDIABULLS
COMMERCIAL CREDIT LIMITED} (“COMPANY"} AT ITS MEETING HELD ON TUESDAY,
DECEMBER 10, 2024 AT THE ONE INTERNATIONAL CENTER, TOWER 1, 18TH FLOOR,
ELPHINSTON MILL, SENAPATI BAPAT MARG, MUMBAI, MAHARASHTRA

“RESOLYED pursuant to the provisions of Sections 23,42, 71, 179(3) and other applicable provisions, i any,
of the Comgpanies Act, 2013 (“Act™) read with the Companies (Prospects and Allotment of Scourities) Rubes,
2014 and the Companies (Share Capital and Debentaresh Rules, 2014 and any other rules thereundes (including
any statwiory modifications or re-enactments thereaf for the time being in force], the Secrities and

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regiilations™), in accordance with the Memorandam of Association and the Articles of Association of the
Company and pursuant to the pewers conferred by the Beasd of Directors of the Company upon the Menagement
Commirs of the Board in terms of resolutions of the Bosrd dated Movember 14, 2024, specinl resolutbon passed
by the memibers of the Company under Section 150(2)(a) and (¢) of the Act at the exirmordinary general meeting
of the Company held on August 09, 2014and August 18, 2018 and shareholders resolution under Section 42 dated
September 27, 2024, subject to the approvals, sanctions. corsents andior permissions of the Securitles and
Exchange Boerd of India (*SERI™), Mational Stock exchange of Indin Limited and BSE Limited {“Stock
Exchanges”) andfor such ether spproprizte autharities, institutions, or bodies, a5 the case may be, and farther
subject to such terme, conditions, modifications as may be prescribed or imposed while granting such approvals,
permissions and/or sanceions to the Company, the approval of the Comenitee be and is hereby sccorded far (a)
issue of up to 20,000 (Tweaty Thousand) secured, listed, rated, taxable, redecmable, fally paid-up nan-canvertible
debentures having a face value of INR L0 {Indian Rupees One Lakh) each, with a bass issue size of up o
IR 50,000,000 (Indian Rupees Fifty Crones only) and & green shoe option i retain oversuhsoription of up to
INR 75,00,0000000- {[ndien Rupees Sevemy Five Crores only), apgregating up te INK 125,00,00,000 {Indian
Rupees One Hundred Twenty Five Crores anly) {hereinafter referred to as the “Debentures” or "NCDF™) in
dematerialised form, on @ private placement basis to the identified eligibie invesines (" Investors®) for ralsing debt
for anward lending, financing, and for repayment of interest and peincipal of existing barrowings of the Company
and general corporate purposes, and (b) securing the amounds 1o be ralsed purinznt t the issee of the Debentures
tagzsher with all intesest and ather charges therean by way of hypothecation in Favar of the Debemturs Trustee,
o Lhe financial and ron-financial nssets (including investmends) of the Company, both present and future; and on
present and futune ioan assets of the Company, including all manies receivable for the principal amoust and
interest thereon, on o fivst pari-passu basis with all other secared lenders 1 the Company holding pari-pass charge
avar thie security (the “Security™),"

"RESOLYED FURTHER THAT any one of the Directors of the Company or Mr, Ashish Kamar Jain, CFO oF
Mr. Ajit Kumar Singh, Comparry Secretary or Mr. Ashwin Mallick or Mr. Amit Jain or br. Ramnath Sheeoy or
Mr. Euldeep Mittal or M. Sandipan Amboli or Ms. Amita Gaoyal or Mr. Deepak Guptz or Mr, Jaspal Singh or
Mr. Hemal Zaveri or Ms. Maiti Anifkamar Patz] {the “Authorized Persons™ be and are hereby severally
authorised o do such aces, deeds and things 25 they deem necessary or desieshle in connection with the issue,
aoffer and allotment of the Debentunes, including, withawt limitstion the following:

{a) seeking, if required, any approval, consent or waiver from anyiall concermned poveramental and
regulatory authorities, andfor any other approvals, comsent or waivers that may be requirad in connection
with the issue, offer and allotment of ibe Debentures;

(b} exeseise all powers ! Functions to bomow money by way of lssee and allotment of debentures / similar

securities within the limis approved by the Board from time to thme and take any action as may be
deemed necessary in this regard;

{ch exsouling the term sheet in relation 1 the Debenares; —
{d} negotiating, approving, modifying, verying and deciding the tems of thp-E B o

the Debentares and all ether related maners;

Sarenaan Finsarve Limibed dommerky kncwn oe Indiabulls inl Crach Limit
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SAMMAAN
approving the private placer n’ftllmuspgaﬁn%r {CPPOAL"} (including amending, varying

ar madifying the PPOAL, as may be considered desimable of eapedient), in accordance with all applicable
laws, rules, regulations and guidelines;

finalizing the tecmns and conditions of the appointment of an arvanger (il o required), a delbsersure frustes,
a registrar and transfer agent, a credit rating agency, a legal counsel, the depasitory(ies) and such other
inteemediaries includiag their successars and their agenss, as may be required in relation fo the isaue,
offer and allotment of the Debenbures;

finalising the terens of the isswe, offer and allotment of the Debentures:

entering Into armangements with the depository(ies), dehenture frsise, 2 registrar and transfer agent in
comnestion with the issue, offer and 2lkatment of the Debentures in dematerialised Form:

cresting and perfocting the Security &s reguired in accordance with the terms of the Transaction
Docurnents (as deffmed helow) in relation 1 the itsue, offer and allotment of e Diehenturea;

pay all stamp duky required 1o be paid for the lssue, offer and allotmsnt of the Debentures in accordance
with the laws of Indin and peocure the stamped documents fron: the relevant govermnmental authoritics;

finalizing the issue schedule (inclading deemed date of allotmest, pity-in-date, Issee opening date and
issue closing daie) of the Debeniures;

negotiating, swecuting, fling and delivering &ny documents, instraments, deeds, amendments, papers,
applications, natices or Jetters a5 may be requized in connection with the Essue, offer and allstment of the
Debentures and dealing with regalatory authorities in connection with the issue, offer and allotment of
the Dedentores and Security ineluding but not limited to the RBI1, $EBI [if so required), the stock
exchianges, relevant registar of companics, the infarmation utility, the sub.registrar office, the Cenral
Regisry of Securitisation Asser Reconstruction and Security Inssrest, the Ministry of Corparaie Affairs,
o ey depository{lea), and such other autharities as may be required;

LT info AN ageesment o access the disirbated ledger technology (DLT) system and upload such
infarmation in the DL T system as may be preseribed by SEBI from time 1o tims insleding bt nof limited
%o informatkon aboat security creatian, repaymetitiredemption of the Debentures;

apply for sdmission of the Debentirss in the depository system for issue of Debentires in demaceslalised
form and taking all sctlons that may be necessary in this regard;

to execute all documents with, file forms with and submit applications and intimations 1o the relevand
registrar of compaies, the stock exchanges, the information wiility, the sub-registrar office, the Minismy
af Corporate Affairs, the Central Registry of Securitisation Asset Reconstroction and Securily Inbrest
or any depasitory(ies) and take all necessary steps relating to the creation, pesfection and registration of
the Security;

Sign andior dispateh all documents and notices 1 be signed andior dispsiched by the Company under or
i comnection wilh the Tramsaction Documents;

1o fake oil steps ard o all things and give such directions s may be required, necessary, expedent ar
desirable for giving effect ta the Transaction Doguments, the trnsactions conlemplzted theraln and the
resclutians mentioned hirein, including without limitation, to apgrove, negatinte, flneltse, sign, execute,
radify, amend, supplement andiar msue the follawing, including amy omendmests, modificstions,
supplements, restatements or novations thereto (now o i the furire):

{iy the key Informistion daciment (~Key Information Decument”) and PROAL Jor the issue, affap
and allotment of the Debentures;

il

w‘, 5ol 119353 2997,
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SAMMAAN

{iiy the debenfizre trast " hmg:ﬁn‘{ggﬂmng the deed of kypathecation, debentur:
trust deed cum unatiested hypothecativn deed and any other ducuments required for the creation
of secarity interest over the Company's movalle propesties and assels, or the issue, offer and
allotment of the Debentures (including any powers of attamey In conrection thereto), sad any
ather document in relation thersto (i) end (ii) abave are collectively refemed o as the
“Transaction Documents” including any amendments, restatements, modiflcathons and
supiplements);

{if)  amy other documents required for the purposes of the e, offer and allomment of the
Dwbenitures, in relation to the Security and the franaactions wontemplated therely, incleding but
nat Himited b letters of undertaking, declarstives, agreements, reports; and

(W) any other document desigrated as a Transsction Decument by the debenture trusteetholders of
the Debentures;

(r} doall zets necessary for the isswe, offer and alkatment of the Debentures in accordance with the terms set
aut in the general information decument, KID, PROAL and the Transaction Daciements;

[E3] tor generzlly do any otbes act or deed, 1o negotizte and execude any documents, applications, agreements,
undertakings, deeds, alfidavits, declsrations and certificates in relation 1o the issue, offer and allotmen:
of the Diebentires, the Security and the trarsactions contemplated thereby, and 10 give such disections as
it detms fit or 83 may be necessary o desirable in relation o the lsaiwe, offer and alledment of the
Debeniures; and

(1] md:kw,uu]mﬁmuraiwpmmtwlpmwnfaﬂm:y.mmo&hpﬂml}mwlhoﬁtymmi
tir the Authorised Signatories for the purposes set ool herein,”

"RESCOLVED FURTHER THAT the Comimittes herchy appeaves and ratifies all such acts, deods and acfions
taken by the Company till date for the purpase of Tl issue, offer and allotment of the Debentzres,”

"RESOLVED FURTHER THAT the Authorised Persons be and are heseby severally authosised v recond the
namss of the Bolders of the Debenswres in the register of debenture helders and 1o undertake soch other acts, desds
and things s may be required to give effect to the jsseance and aflstment of the Debentures,”

"RESOLVED FURTHER THAT the copies of the foregning resolutions certified 1o be true copies by any
Drrectir or the Company Secretary of the Company be fusnished % such persens a5 may be deemed necessary,”

Certified 10 be true
For SAMMAAN FINSERY LIMITED (FORMERLY KNOWN AS INDIABULLS COMMERCIAL
CREDIT LIMITED) )

(Sipniure wi s
Mams : Ajit Kimear Singh
Dresbgnation : Company Secrefary
Membership Mo, : ACS 20840
Place i Giurugram
Dare 1 - 12-2024
Sammaan Frserse Limited if;  bemcrvant s I it b winl Cradit Limited] (I LSS X000 PLC 150637 D626
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ANNEXURE E
RESOLUTION PASSED BY THE SHAREHOLDERS

Part A — Shareholders Resolution under Section 180(1)(a) of Companies Act dated August 9, 2014

;‘I SAMMAAN

A:"FINSERVE

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE 8TH ANNUAL GENERAL
MEETING OF THE MEMBERS OF SAMMAAN FINSERVE LIMITED (FORMERLY INDIABULLS
COMMERCIAL CREDIT LIMITED) HELD ON SATURDAY THE 9TH DAY OF AUGHST, 2014 AT
09:30 AN, AT THE REGISTERED OFFICE AT M - 62 & 63, FIRST FLOOR, CONNAUGHT PLACE,
NEW DELHI-110001

“RESOLYED THAT pursuant: to the provisions Section 1RO }a) and other applicable provisions, il any, of the
Companies Act, 2013 (including any statuiory modifications or re-enacimenis thereof), the consent of the members
he and is herely accorded to the Board of Directors 1o sell, lease or otherwise dispose of the whole, or substantially
the whole of the undertaking or to mortgnge andfor charge, in addition to the mofgegea’charges coeatedto be
created by the Company, in such form and manner and with such ranking and at such time and on such terms as the
Boaird may determning, an all or any of the movable andies imanovable properties of the Caompany, both present and
future andfor the whale er any part of the undertaking(s) of the Company ta or in favour of the lender(s), agent(s),
trustee(s) or any other person whomsoever participating in extending finoncial pssistanes for securing the
borrowings of the Company availedto be availed by way of loanis) (in foreign currency andfor rupee currency)
and securities (somprising fullypanly convertible debentures andfor non-convertible debentures with or without
detachable or non-detachable warrants andor secured premium notes andéor Moating rates notes'bonds or other debt
instrurments]), issuedio he issved by the Company, from time to time, together with interest a the respective agreed
rates, additional Inferest, compound intesest in case of default, accumulated interest, hguidated domages,
commitrment charges, premium on prepayment, reemeneration of the ageniis) and/or trustes(s), preminm (iF any) en
redemption, all  other  costs, charges nnd  expenses, inchuding any increase a3 1 result of
devaluation/revaluation/fluctuation in the mates of exchange and all other moniss pavable by the Company m terms
ofthe Lean Agreement(s), Debenture Trust Deed{s) or any other document, entered intofto be entesed into between
the Company and the lender{s)Minvesior(s¥agents) andfor trusiee(s). in respect of the said
loans/borrowings‘debentures ote.

RESOLVED FURTHER THAT the Board of Direciors be and are hereby authorized io finalize and execute any
and all agreements and documents, necessary for creating mortgages andor charges and to do all such acts, deeds,
miters and things as may be considered necessary, desirable or expedient for implementing this resolulion and 1o

resolve amy questions or doubts relaning thereto, or otherwise considered by the Board of Directors te be in the best
interest of the Comgany.”™

For Spmmuaan Finserve Limifed

{Formerly Indiabulls Commercial Credit Limited)

w Kumar §
nmpany 5
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Part B — Shareholders Resolution under Section 180(1)(C) of Companies Act dated August 1, 2018

SAMMAAN
FINSERVE

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE EXTRAORDINARY GENERAL
MEETING OF THE MEMBERS OF SAMMAAN FINSERVE LIMITED (FORMERLY INDIABULLS
COMMERCIAL CREDIT LIMITED) HELD ON WEDNESDAY, THE 1¥" DAY OF AUGUST, 2018 AT
M-63 & 63, FIRST FLOOR, CONNAUGHT PLACE, NEW DELHI - 110041

SRESOLVED THAT in supersession of the Sharehaldess' authorzation at the Extracedinary General Meeting of
the Company held on December 27, 2007, authorizing the Company to borrow monies upto an aggregate of £ 9,500
Crore, consent of the members of the Company be and s hereby accorded pursuant to the provisiens of Section
1801 Weh and other applicable provisions. if any, of the Companies Act, 2013, read with the Ruoies framed
thereunder, a5 may be amended from time to time, to the Bowrd of Directors of the Company (hereinafter called the
“Board", which term shali be deemed to include any committee(s) constituted ¢ to be constitsted by the Board o
exercise its powers conferred by this resolution) for borrewing from time to time, any sum or sums of menies,
which together with the monies already bamowed by the Company {apart from temporery laans oblamed ar to ke
obtained by the Company's bankers in its ordinary course of business), may exceed the aggregate of its paid-up
capital and free reserves, that is to say, ressrves not set apart for any specific purposs, provided that the fotal
outstanding amount so borrowed shall not at any time exceed the limit of ¥ 20,00 Crore.

RESOLVED FURTHER THAT the Board be and is hereby authonzed and empowered to arrange or settle the
terms and conditions on which the Company borrows the money, from time to time, as to interest, repayment,
smeurity or otherwise howsoever as it may think fit and o0 do all such other sets, deeds and things, as it may deem
necessary, in its absolute discretion, including to execute all such agreements, documents, instruments and writings
a5 may be required and to delegate all orany of its powers herein conferred, to any Committes of Direstors and £
o directors and £ or officers of the Company, to give effect to the autharity of this resobution.”

hindiled
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Part C — Shareholders Resolution under Section 42 of Companies Act dated September 27, 2024

SAMMAAN
FINSERVE

CERTIFIED TRUE COPY OF THE SPECIAL RESOQOLUTION PASSED AT THE ANNUAL GENERAL
MEETING DF TI:IE MEMBERSE OF S\}LM\MN Fl‘\SER‘r’E LIM[TED [FORMERLY KNUWN A5

“RESOLVED THAT pursuant to the provisions of Section 42 and other applicable provisions, if any, of the
Companies Act, 2013 read with the Rules fromed thereunder, Master Direction - Mon-Banking Financial Company
— Mon-Systemically Important Mon-Deposit taking Company (Reserve Bank) Directions, 2006 (“RBI NBFC
Directions™), the Securities and Exchange Board of India ("SEBI™) (Issue and Listing of Non-Convertible
Securities) Regulations, 2021, the SEBI {Listing Obligations and Disclosure Requivements) Reguolations, 2015, as
may be amended from time to time, and subject to other applicable regulations! guidelines, consent of the members
of the Company, be and i3 hereby accorded to the Boasd of Directors of the Company (hereinafter called the
“Board”, which term shall be deemed to include any committes{s) constitutedto be constituted by the Board 1o
exercise its powers conferred by this resolution) to issue Redeemable Mon-Convertible Debentures, secured or
unsecured (“NCDs™) andfor Bonds (ssuance of NCDs and/ or Bonds shall not be in the mature of equity shanes),
which may or may not be classified as being Tier Il capital under the provisions of RBI NBFC Directions, for cash,
efther at par or premium or discount to the face valoe, under one or more shelf dizclosure documents andfor under
one or more letters of offer andfor under one or more Placement Memorandum and'or wnder ene or more General
Infarmation Memarandum and Key Information Memaoranduem, as may be issued by the Company, and in one ar
more seriss, on private placement basis, from time to time, during o period of one yesr from the date of passing of
this Resolution, such that the tolal amount raised by the Company throwgh issee of NCDs £ Bonds al any given
paint of time shall not exeeed ¥ 5000 Crores, which is within the overall berrowing limits of the Company.

RESOLVED FURTHER THAT the Board be and is hereby authorized and empowered to armnge or sestie the
terms and conditions on which all such monies ars to be borrowed, from time to time, s to inferest, repayment,
security or ctherwise howsocver as it may think fit and to do all such other acts, deeds and things, as it may deem
MECEssary, i i‘.s u|:|5|1||'.le -:|'i9:|‘:1'E"Ii[:|n: i|::|u|!intl; O ExEsule a1| syck ngl:e-_'mmns, duuﬂmml'l.s, 'insl'rl'.rnenl,s a1.-||:| Wr:-.li:ll.Ll_ﬁ.
as may be required ond to delegate all or emy of Hs powers hersin conferred, to amy Committee of Directors and ¢
or directors and ! or officers of the Company, to give effect to the authority of this resolution.”

_.IH

imited
dinbaulls Commercial Credit Limited)

For Sammaan Fldsef
(Formerly kno !
L—
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ANNEXURE F
DUE DILIGENCE CERTIFICATE

[Attached Separately]

128



ANNEXURE G
APPLICATION FORM

SAMMAAN
aFINSER\IE

SAMMAAN FINSERVE LIMITED
(Formerly Known as Indiabulls Commercial Credit Limited)

Registered Office: 5th Floor, Building No. 27, KG Marg Connaught Place, New Delhi 110001, Delhi, India.
Tel: +91 11 4353 2950
Corporate Office: One International Center, Tower 1, 18th Floor, Senapati Bapat Marg, Elphinstone Road,
Mumbai — 400 013, Maharashtra, India; and 4th Floor, Augusta Point, Golf Course Road, DLF Phase-5, Sector-
53, Gurugram, Haryana-122002

Tel: +91 22 6189 1400;
Company Secretary and Compliance Officer: Ajit Kumar Singh; Address: 4th Floor, Augusta Point, Golf
Course Road, DLF Phase-5, Sector- 53, Gurugram, Haryana-122002

Tel: +91 124 6681199;
Email: lap@sammaancapital.com; Website: www.sammaanfinserve.com

APPLICATION FORM NO.
NO. OF DEBENTURES
AMOUNT (in %)

ISSUE OF AN AGGREGATE OF SECURED, LISTED, RATED, TAXABLE,
REDEEMABLE,, FULLY PAID-UP NON-CONVERTIBLE DEBENTURES

DEBENTURE APPLIED FOR:

Number of Debentures:
In words:
Amount:
In words Rupees:

DETAILS OF PAYMENT:

RTGS No. Drawn on
Funds transferred to

Dated

Total Amount Enclosed

(In Figures) (In words)

APPLICANT’S NAME IN FULL (CAPITALS) SPECIMEN SIGNATURE

APPLICANT’S ADDRESS
ADDRESS:
STREET:

CITY:
PIN: PHONE: FAX:

APPLICANT’S PAN

IT CIRCLE/WARD/DISTRICT

WE ARE () COMPANY () OTHERS. IF OTHERS, THEN PLEASE SPECIFY -

We have read and understood the terms and conditions of the issue of Debentures including the Risk Factors
described in the General Information Document and have considered these in making our decision to apply. We
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bind ourselves to these terms and conditions and wish to apply for allotment of these Debentures. We request you
to please place our name(s) on the Register of Debenture Holders.

Name of the Authorised Signatory(ies) Designation Signature

Applicant’s Signature
We, the undersigned, are agreeable to holding the Debentures of the Issuer in dematerialised form. Details of
my/our Beneficial Owner Account are given below:

DEPOSITORY NSDL () CDSL ()
DEPOSITORY PARTICIPANT NAME
DP-ID

BENEFICIARY ACCOUNT NUMBER
NAME OF THE APPLICANT(S)

(Settlement by way of Direct Credit/ECS/ Account No:
NEFT/RTGS/other permitted mechanisms) :BFSC Eode:
ranch:

FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

We understand and confirm that the information provided in the Key Information Document/General Information
Document is provided by the Issuer and the same has not been verified by any legal advisors to the Issuer, and
other intermediaries and their agents and advisors associated with this Issue. We confirm that we have for the
purpose of investing in these Debentures carried out our own due diligence and made our own decisions with
respect to investment in these Debentures and have not relied on any representations made by anyone other than
the Issuer, if any.

We understand that: i) in case of allotment of Debentures to us, our Beneficiary Account as stated above would
get credited to the extent of allotted Debentures, ii) the Applicant must ensure that the sequence of names as stated
in the Application Form matches the sequence of name held with our Depository Participant, (iii) if the names of
the Applicant in this application are not identical and also not in the same order as the Beneficiary Account details
with the above Depository Participant or if the Debentures cannot be credited to our Beneficiary Account for any
reason whatsoever, the Issuer shall be entitled at its sole discretion to reject the application.

We understand that we are assuming on our own account, all risk of loss that may occur or be suffered by us
including as to the returns on and/or the sale value of the Debentures and shall not look to any person to indemnify
or otherwise hold us harmless in respect of any such loss and/or damage. We undertake that upon sale or transfer
to subsequent investor or transferee (““Transferee”), we shall convey all the terms and conditions contained herein
and in the General Information Document to such Transferee.

Applicant’s Signature

FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

(Tear here)

ACKNOWLEDGMENT SLIP
| (To be filled in by Applicant) SERIAL NO. T T 1T 1T 1T 1T 1T T 1
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Received from Address UTR #
Drawn on for on account of
application of Debentures
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ANNEXURE H
IN PRINCIPLE LISTING APPROVAL

) NSE 25

National Stock Exchange Of India Limited

Ref No.: NSELIST/7894 July 12, 2024

The Company Secretary

Indiabulls Commercial Credit Limited
5th Floor, Building No. 27, KG Marg,
Connaught Place, New Delhi-110001, India

Kind Attn.: Mr. Ajit Kumar Singh
Dear Sir.

Sub.: In-principle approval for listing of Non-Convertible Debentures on private placement basis.

This is with reference to your application requesting for in-principle approval for General Information
Document Ref no. 01 dated Tuly 12, 2024, for proposed listing of rated, secured / unsecured, redeemable,
non-cumulative, taxable, non-convertible debentures, of face value of Rs. 100000/- each of such other face
value as per extant applicable law, to be issued in various tranches by Indiabulls Commercial Credit Limited
on a private placement basis. In this regard, the Exchange is pleased to grant in-principle approval for the
said issue, subject to adequate disclosures to be made in the General Information Document / Eey
Information Document in terms of SEEI (Issue And Listing of Non-Convertible Securities) Regulations,
2021 as amended from time to time, applicable SEBI Circulars and other applicable laws in this regard and
provided the Company prints the Disclaimer Clause as given below in the General Information Document
! Eey Information Document after the SEBI disclaimer clause:

“As required, a copy of this General Information Document / Key Information Document has been
submitted to National Stock Exchange of India Limited (hereinafter referred to as NSE). It is to be
distinctly understood that the aforesaid submission or in-principle approval given by NSE vide its
letter Ref.: NSE/LIST/7894 dated July 12, 2024 or hosting the same on the website of NSE in terms
of SEBI (Issue And Listing of Non-Convertible Securities) Regulations, 2021 as amended from time
to time, should not in any way be deemed or construed that the document has been cleared or
approved by NSE: nor does it in any manner warrant, certifv or endorse the correciness or
completeness of any of the contents of this document; nor does it warrant that this Issuer’s securities
will be listed or will continue to be listed on the Exchange; nor does it take any responsibility for the
financial or other soundness of this Issuer, its promoters, its management or any scheme or project
of this Issuer.

Mational Stock Exchanga of Indialimited | Fxchange Plaza, C-1, Block &, Bandm [mm Mrﬂbni —4000EL,
India+91 22 26595100 | wiww.ieelidie.com | CIN USTL20MH199 2PLCOSITED

I @ T
Locaton: NSE

g PITRE
0 NSE Date: Fr, Jul 12, 2024 152155 15T
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QD NSE

Continuation Sheet
Fef No.: NSETIST/7894 July 12, 2024

Every person who desires to apply for or otherwise acquire any securities of this Issuer may do so
pursuant to independent inquiry, investization and analysis and shall not have any claim against the
Exchange whatsoever by reason of any loss which may be suffered by such person consequent to or
in connection with such subscription /acquisition whether by reason of anything stated or omitted to
be stated herein or any other reason whatsoever™

Please note that the approval given by us should not in any way be deemed or construed that the General
Information Document / Key Information Document has been cleared or approved by NSE; nor does it in
any manner warrant, certify or endorse the correctness or completeness of any of the contents of this
document; nor does it warrant that the securities will be listed or will continue to be listed on the Fxchange;
nor does it take any responsibility for the financial or other soundness of the Company, its promoters, its
management or any scheme or project.

The in-principle approval granted by the Exchange is subject to the Issuer submitting to the Exchange prior
to opening of the issue and at the time of listing, a valid credit rating letter/rationale covering the total
issuance amount under the Key Information Document.

Kindly also note that these debt instruments may be listed on the Exchange after the allotment process has
been completed, provided the securities of the issuer are eligible for listing on the Exchange as per our
listing criteria and the issuer fulfills the listing requirements of the Exchange The issuer is responsible to
ensure compliance with all the applicable guidelines issued by appropriate authorities from fime to time
including SEBI (Tssue and Listing of Non-Convertible Securities) Regulations, 2021 as amended from time
to time, applicable SEBI Circulars, and other applicable laws in this regard.

Specific attention is drawn towards Para 1 of Chapter XV of SEBI Operational Circular No.
SEBIHO/DDHS/P/CIF/2021/613 dated August 10, 2021. Accordingly, Issuers of privately placed debt
securifies in terms of Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021 and for whom accessing the electronic book platform (EBP) is not mandatory
shall upload details of the issue with any one of the EBPs within one working day of allotment of securities.
The details can be uploaded using the following links:

https:/fwrww nse-ebp.com
https:/fwrww nseebp com/ebp/rest/reportingentity Pnew=true
This Document ks DigRaily Signed

Mational Stock Ewchange of India Limited | Bochangs Plaza, C-1, Black , Bandra Kerda Complex, Bandra (E), Mumibsi — 400 051,
Infia +91 22 26598100 | www.nssindia.com | CIN U6T120MH199 2FLCOGST Signer: ABOLI GOVIND PITRE

_QNSE i
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D NSE

Continuation Sheet
Bef Mo NSELIST/ 7894 July 12, 2024

This in-principle approval shall be valid for a period of one year from the date of opening of the first issue
of securities under this General Information Document. Kindly note that such first issue of securifies under
this General Information Document should be opened within one year from the date of this letter.

Kindly note, this Exchange letter should not be construed as approval under any other Act
/Regulation/Rule/Bve laws (except as referred above) for which the Company may be required to obtain
approval from other department(s) of the Exchange. The Company is requested to separately take up matter
with the concerned departments for approval, if any.

Yours faithfully,
For National Stock Exchange of India Limited

Aboli Pitre
Manager

This Document s DigEally Eigned

Mational Stock EFwrhange of India Limited | Fxchangs Plaza, C-1, Bleck C, Bandrma Kerfa Complax, Bandra (E), Mumbsi — 400 081,
Treclia +91 22 26598100 | www.nssindia.com | CIN USTL20MH199 2PLCO0S9T Signer ABCLI DOVIND PITRS
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BSE"

The Powsr of Vibrance

DCS/COMP/RM/IP-PPDI/069/24-25 July 15,2024

INDIABULLS COMMERCIAL CREDIT LIMITED
Sth Floor, Building No. 27, KG Marg

Connaught Place

New Delhi-110001, India

Re: Private Placement of Listed, Secured/ Unsccured, Rated, Redeemable, Non-Convertible
Securities (“NCDs”™) under GID No. 01/24-25; Dated July 12, 2024 (The Issue)

We acknowledge receipt of your application on the online portal on July 12, 2024, seeking In-principle
approval for issue of captioned security. In this regard, the Exchange is pleased to grant in-principle
approval for listing of captioned security subject to fulfilling the following conditions at the time of
seeking listing:

1. Filing of listing application.
2. Payment of fees as may be prescribed from time to lime.

3. Compliance with SEBI (Issuc and Listing of Non-Convertible Securitics) Regulations, 2021 read
with SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and circulars issued
thereunder and also Compliance with provisions of Companics Act 201 3.

4. Receipt of Statutory & other approvals & compliance of guidelines issued by the statutory authoritics
including SEBI, RBI, DCA etc, as may be applicable.

5. Compliance with change in the guidcelines, regulations, directions, circulars of the Exchange, SEBI
or any other statutory authoritics, documentary requirements from time to time.

6. Compliance with below mentioned circular dated June 10, 2020 issued by BSE before opening of the
issue to the investors,:
https://www bseindia.com/markets/MarketInfo/DispNewNoticesCirculars.aspx?page=20200610-31

7. Issuers, for whom use of EBP is not mandatory, specific attention is drawn towards compliance with
Chapter XV of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and BSE
Circular No 20210519-29 dated May 19, 2021. Accordingly, Issuets of privately placed debt securities
in terms of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 or ILDM
Regulations for whom accessing the electronic book platform (EBP) is not mandatory shall upload
details of the issuc with any one of the EBPs within one working day of such issuance. The details can
be uploaded using the following links Electronic Issuance - Bombay Stock IExchange Limited

(bseindia.com).

Registered Office: BSE Limited, Floor 25, P ) Towers, Dalal Straet, Mumba - 400 DOV, India T2 +01 22 2272 1234/13 | E: corp commezbseindiacom
www bseindisacom | CL\".‘Uf;lf:f"dé'f";il,)'[\”ﬂl"nbe' LE720MH2005PLCIS5EE
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8. Tt is adviscd that Face Value of NCDs issue through private placement basis should be kept as per
Chapter V of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021

9. Issuers are hereby advised to comply with signing of agreements with both the depositories as per
Regulation 7 of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with
SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021.

10. Company is further requested to comply with SEBI Circular SEBI/HO/DDHS/DDHS-
RACPODI/CIR/P/2023/56 dated April 13, 2023, (if applicable) read along with BSE Circular
hutps:www.bseindia.com/markets/MarketInfo/DispNewNoticesCircuelars.aspx?page=20230425-18
and ensure compliance of the same.

This In-Principle Approval is valid for a period of | year from the date of issuc of this letter or period
of 1 year from the date of opening of the first offer of debt securitics under the General information
Document, which ever applicable. The Exchange reserves its right to withdraw its in-principle approval
at any later stage if the information submitted to the Exchange is found to be incomplete/
incorrect/misleading/false or for any coniravention of Rules, Bye-laws and Regulations of the
Exchange, SEBI (Issuc and Listing of Non-Convertible Securities) Regulations, 2021 read with SEBI
Circular No SEBIHO/DDHS/P/CIR/2021/613 dated August 10, 2021 and circulars issued thereunder,
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, Guidelines/Regulations
issued by the statutory authorities ete. Further, it is subject to payment of all applicable charges levied
by the Exchange for usage of any system, software or similar such facilitics provided by BSE which
the Company shall avail to process the application of securities for which approval is given vide this
letter.

Yours faithfully,
For BSE Limited

Prasad Bhide Akshay Arolkar
Senior Manager Deputy Manager
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ANNEXURE I
RTA CONSENT LETTER

A KFINTECH

SAMMAAMN FINSERVE LIMITED

[FORMERLY KMOWMN AS INDIABULLS COMMERCLAL CREDNT LTD)
4% Floor, Augusta Point

Golf Course Road, DLF Phase-5, Sector-53

GURLUGRAM - 122002

HAaRYAML

Diear Sirf Madam,

hitpa:iwvea kfintechocom
+&1 40 8T18 T332, THE1 W00

07/12/2024

Sub:  Private placement by SAMMAAMN FINSERVE LIMITED [Formerhy Known as Indiabulls Commercial
Credit Limited] (the “Company” or the “Issuer”) of secured, redeemable, non-convertible
debentures of face value of Rs 1,00,000/- each (the "NCDs") for an amount aggregating up to Rs

1000 Crores [the “Issue™).

‘Wig, the undersigned, do hereby consent to act as the Registrar and Transfer Agent to the kssue and to our
name being inserted as the Registrar and Transfer Agent to the Issue in the preliminary placement
memorandum and in the placement memorandumn (whether as a draft or otherwise) to be filed with the
Securities and Exchange Board of india (“SEBI") and the stock exchange/s where the Bonds are proposed
to be listed ("Stock Exchange”) and also in all related advertisements and communications sent pursuant

to the Issue.

1. The following details with respect to us may be disclosed:

2. 'We confirm that we are registered with the SEBI and that such registration is valid as on the date
of this letter. We enclose a copy of our registration certificate attached as Annexure & and a

Mame EFin Technologies Limited

o= A KFINTECH

CIN L72400TG2017PLC117649

Address Selenium, Tower B, Plot No- 31 & 32, Financial District,
Manakramguda, Serilingampally Hyderabad Rangareddi TG 500032
IN

Tele Mo +51-40-67162222 (7961 1000

Fax Mo +31 40 2343 1551

Email Id gopalakrishna kvs@kfintech. com

Website wenw ifintech.com

InvestorGrievance ld | sinward riz@idintech.com

Contact Person K\ 5 Gopala Krishna

| SEBI Registration No | INROOOO00221

declaration regarding our registration with SEBI in the required format is annexed as Annexure

Fall rad by K
KV S GOPala v e coput i
5 Dt 2024.17.07
KI‘ISh na F3538 0530

HFin Teehsologlos Limdted
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hitpes i vavew, kfimtech.com
+51 40 ET16 222, THET 1000
vian

3. We also confirm that we have not been prohibited by SEEBI to act as an intermediary including,
without limitation, in capital market issues, nor we have been debarred from functioning by any
regulatory authority. We hereby authorise you/ your representatives to deliver this letter of
consent and make disclosures in relation to the same to Stock Exchange, SEBI or any other
statutory/regulatory authority, if required by such authority pursuant to the provisions of
applicable laws, and to share, as necessary, with the advisors and intermediaries duly appointed
in this regard for their reliance, in respect of the ssue.

4. We hereby confirm that there are no disciplinary actions or any enforcement action/” adjudication
taken by SEBI or any regulatory authority against us, from the time of our registration other than
as disclosed in Annexure C hereto.

5. Woe also agree to keep strictly confidential, until such time as the proposed transaction is publicly
annaunced by the ssuer in the form of a press release, (i) the nature and scope of this transaction;
and (i) cur knowledge of the proposed transaction of the Issuer.

6. We undertake that we shallimmediately intimate the Issuer and merchant banker to the 1ssue of
any changes in the aforementioned details until the listing and trading of the Bonds on the Stock
Exchange. In absence of any such communication from us, the above information should be taken
as updated information until the listing and trading of Bonds on the Stock Exchange.

7. This letter may be relied upon by the 1ssuer, the merchant banker and the legal advisor to the
lszue.

Sincerely,

For KFin Technologies Limited
KV 5 Gopala St s
Kl'lshl'la B AT A W

Gopala Krishna K v s
Assistant Vice President

KFin Teehsologies Limdted
Priug '

Ealenium Buikd|
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A KFINTEGH o

KVSGopaIaL?.%.':’.F:.:’:‘
Krishna ~ Deedizo

KFIn Yoahwologlos Limited
Frrsanrts wiratt 4c Wb Tainsatagton Prieats Linad|
RAagistarnd & Corparate Offios:
Selonium BuRding, Tower-8, Plot No- 31 & 32. Financial District, Nanasrampuda,
Serllingampally, Hyderabad, Rangareddl, Telargana, india, 600032
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hitps: dvwes bfimtech com
+81 40 6T1E T22Z, THE1 000

FEFRBINAEN THAHBRIGWEAR ISH

Annexure B

071272024
SAMMAAN FINSERVE LIMITED
[FORMERLY KNOWN A5 INDIABULLS COMMERCLAL CREDHT LTD)
4% Floor, Augusta Point
Golf Course Road, DLF Phase-5, Sector-53
GURLMGRAM - 122002
HARYANA

Dear Sirf Madam,

Sub:  Private placement by SAMMAAMN FINSERVE LMITED (Formerly Known as Indizbulls Commercial
Credit Limited] [the “Company” or the “issuer”) of secured, redeemable, non-convertible
debentures of face value of Rs 1,00,000/- each (the "NCDs") for an amount aggregating up to Rs
1000 Crores [the “lssue™).

1 we refer to our consent letter dated 07/12/2024 (“Consent Letter”). We hereby confirm that as
on date of our Consent Letter, the following details in relation to our registration with the
securities and Exchange Board of India ("SEBI”) as Registrar to the ssue and Transfer Agent to the
Issue are true and correct:

5 Particulars Details
No.
1. | Registration Number INROOOO00221
2. | Date of registration/ date of last renewal of | 18th October, 2012
registration date of application for renewal of
registration
3. | Date of expiry of registration /A

4. | Details of any communication from SEBI prohibiting | M/a
from acting as an intermediary

5. | Details of any pending inguiry/ investigation being | N/A
conducted by SEEBI

6. | Details of any penalty imposad by SEEI [ mra

Digtally sy by K
KV 5 GOpala v3 Gopela fruben

7 Do 2028 12000
Krishna . g

HFin Teohsologlos Limdted

Fs glaterad & Corporsts O ios!
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ANNEXURE J

UNAUDITED FINANCIAL STATEMENTS FOR THE QUARTER AND HALF YEAR ENDED ON
SEPTEMBER 30, 2024 AND THE LIMITED REVIEW OF THE AUDITOR

[Attached separately]
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ANNEXURE K
OUTSTANDING LITIGATIONS

OUTSTANDING LITIGATIONS

Details of pending litigation involving the Company, its promoter, director, subsidiaries, group companies
or any other person, whose outcome could have material adverse effect on the financial position of the
Company, which may affect the issue or the investor’s decision to invest / continue to invest in the
Debentures.

Involving our Company

Except as disclosed below, there are no other pending litigations involving our Company which could have a
material adverse effect on the financial position of our Company, or which may affect the Issue or an investor’s
decision to invest in the Issue.

A.  Material Civil Proceedings
Against our Company

1. The Enforcement Directorate (“ED”) filed an original complaint bearing no. 1327 of 2020 before the Ld.
Adjudicating Authority under the Prevention of Money Laundering Act, 2002 (“PMLA”), New Delhi,
provisionally attaching the properties of Khurshedabad, S.K. Barodawala Marg, Cumbala Hill, Mumbai-26
vide Provisional Attachment Order no. 04/2020 dated July 9, 2020 (“PAO”). filed an application for
impleadment and reply/ objection in the above said complaint, inter alia on the grounds that (i) the property
is mortgaged with our Company and we only hold a security interest over the property, (ii) no notice was ever
issued to our Company and by virtue Section 26 C and E of the SARFAESI Act, our Company has prior right
over the property attached. By an order dated April 8, 2021, the Adjudicating Authority under the PMLA
(“Adjudicating Authority”) confirmed the PAO. In the writ petition filed by our Company High Court of
Delhi has ordered that status quo be maintained on the attached properties, which include Khurshedabad, S.K.
Barodawala Marg, Cumbala Hill, Mumbai-26 till the appeal is taken up for consideration by the Appellate
Tribunal, PMLA. our Company has filed the appeal within the said stipulated time. our Company has also
filed an application seeking permission to initiate the sale of the mortgaged properties. The matter is currently
pending.

2. Three separate securitization applications under Section 17 of the SARFAESI Act have been filed by Adithya
Developers (“Borrower”) before the Debts Recovery Tribunal, Bangalore (“DRT”) challenging the measures
taken by our Company under Section 13(4) of the SARFAESI Act by way of taking over the possession of
certain properties in respect of a loan. The Borrower had availed three loan facilities for ¥71.50 crore, 348.50
crore and %0.97crore, respectively, from our Company, which were classified as NPAs on account of default
committed in the repayment of the loans by the Borrower. Following this, our Company had issued notices
under Section 13(2) of SARFAESI Act. The Borrower has alleged that no loan facility has been granted by
our Company and that the Borrower has not given any security against the loan facilities. The three
securitization applications have been disposed of by DRT.

Further, the Borrower has also filed a writ petition in the High Court of Karnataka (“High Court) against our
Company, where the High Court, on March 02, 2021, has passed an order for all auctions undertaken by our
Company to be subject to the outcome of the writ petition. The matter is currently pending.

Furthermore, a criminal revision petition has been filed by the Borrower before the District & Sessions Court,
Bangalore challenging the order dated February 23, 2022 passed by the Additional Chief Metropolitan
Magistrate (the “ACMM?”) allowing the application under Section 14 of SARFAESI Act. our Company have
filed objection denying all the averments made in the petition as false, baseless and devoid of any merit.
Subsequent to the filing of the revision petition, the Borrowers have filed a writ petition before the High Court
of Karnataka for setting aside the order dated September 4, 2021, passed by the ACMM, whereby application
under Section 14 of SARFAESI for taking physical possession was allowed. In the writ petition, status quo
order had been granted subject to deposit of 25 crores by the Borrower, however, the Borrower deposited
%10 crores only. The matter was argued, and the status quo order has not been extended.

3. Ashok Investors Trust Limited (“Petitioner”) has filed a suit before the Bombay City Civil Court at Dindoshi,
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Goregaon, Mumbai (“Bombay Civil Court”) against our Company, SCL and others (“Defendants”) seeking,
inter alia, (i) declaration that the Defendants have no right to take any steps to sell any shares lying with
them as security and (ii) grant of permanent injunction against the Defendants restraining them from creating
any third party rights in respect of pledged shares charged in favour of our Company pursuant to a loan of
%150 crores. The Petitioner had also filed a notice of motion before the Bombay Civil Court, seeking
temporary injunction against the Defendants, restraining the Defendants from creating any third party rights
in respect of the pledged shared (“Notice of Motion”). The Court vide an ex-parte order dated August 30,
2022, had directed the parties to maintain status quo with respect to the pledged shares. our Company filed a
revision before High Court of Judicature at Bombay (“High Court of Bombay”) which directed the trial court
to hear the parties afresh and disposed of the Notice of Motion. Subsequently, the Bombay Civil Court passed
an order dated September 21, 2022, rejecting the relief for ad-interim injunction and vacating the order dated
August 30, 2022 which had directed the parties to maintain status quo (“Impugned Order”). The matter is
currently pending.

The Petitioner has thereafter filed an appeal before the High Court of Bombay against the Impugned Order,
seeking to, inter alia, set aside the Impugned Order, which is currently pending. Subsequently, the Petitioner
has filed another suit for declaration before Civil Court, Dindoshi. our Company have filed an application
under Section 8 of the Arbitration and Conciliation Act and the Petitioner has sought time to file reply to the
same. The matter is currently pending.

Creation Windtech Private Limited (“Petitioner”) has filed a suit before the Bombay City Civil Court at
Dindoshi, Goregaon Bombay (“Bombay Civil Court”) against our Company, seeking, inter alia, for
declaration that the relationship between the Petitioner and our Company is not of a lender or borrower but
of an investor and mediator to invest the amount of our Company with third parties, and for invoking a
permanent injunction to restrain our Company from terming the Petitioner as a borrower pursuant to alleged
loan facility granted to it. The Petitioner has also filed a notice of motion before the Bombay Civil Court
against our Company, seeking temporary injunction restraining our Company from terming the Petitioner as
a borrower in respect of the accounts from our Company. Our Company has filed an application under Section
8 of the Arbitration and Conciliation Act and the plaintiff has sought time to file reply to the same. The matter
is currently pending.

An application was filed by Ravindra Biyani and AS Confin Private Limited (the “Petitioners”) in the Court
of Ld. 4% Civil Judge (Snr. Div) at Alipore (“Court”) against our Company, Gagan Banga, and SCL (the
“Defendants”) seeking an injunction to restrain the Defendants from (i) invoking the pledge and/or
appropriating the pledged shares and/or from disposing off the assets and immovable properties pledged in
favour of the Defendants by the Petitioners pursuant to money advanced by our Company to AS Confin
Private Limited (the “Loan”); and (ii) giving effect to the promissory note, loan agreement, document of
pledge and the power of attorney, all dated May 21, 2021 executed in relation to the Loan. The Court vide
order dated August 25, 2022, has restrained the Defendants from invoking the pledge and/or appropriating
the shares and/or from disposing off the assets and immovable properties. The Court disposed of the matter
vide order dated December 1, 2022. The Petitioner has thereafter filed two appeals against the order dated
December 1, 2022 before the District Judge, Alipore (i) against allowing the section 8 application; and (ii)
for rejection of injunction application/suit. The matter is currently pending.

Additionally, the Petitioner has filed a FIR dated October 26, 2022 against the Defendants and Divyesh Shah
under Sections 420, 406, 409, 506, 120B of the I.P.C. (“FIR”) alleging fraud, deceit, criminal breach of trust
and misappropriation of valuable securities and property. SCL and our Company have filed a petition before
High Court at Calcutta seeking the quashing of the FIR. The High Court of West Bengal vide its interim
orders dated December 16, 2022, December 21, 2022 and February 23, 2023, has allowed the investigation
of the case, by virtual mode, and has stated that no coercive steps be taken against the accused person’s name
in FIR for the period in the aforementioned interim orders (“Impugned Orders”). Subsequently, SCL, our
Company and Gagan Banga have filed a special leave petition (Criminal) on March 22, 2023 before the
Supreme Court against the Impugned Orders. The Supreme Court has issued notices for the petitions filed by
the Defendants and have stayed the proceedings of the FIR filed against the Defendants vide order dated July
4,2023.

Our Company has filed a criminal writ petition with the Supreme Court challenging the FIRs instituted by
Ravindra Biyani, director of AS Confin Private Limited in different states, namely FIR dated October 26,
2022 registered at P.S. Titagarh, FIR dated April 9, 2023 registered at P.S. Indirapuram and FIR dated January
27, 2021 registered at P.S. EOW, Delhi (together all three first information reports are hereby referred to as
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“FIRs”) against our Company under section 420, 406, 409, 506, 120B of IPC. The Supreme Court vide order
dated April 28, 2023 ordered a stay in all proceedings of the FIRs. Thereafter on the application filed by our
Company, Supreme Court in relation to FIR No. (and related proceedings by other authorities/ departments)
passed an order dated July 4, 2023 (“Supreme Court Order”) stating that no coercive steps would be taken
against the petitioner financial institution and its officers, representatives and managers till final disposal of
such petitions by the High court, and it would be open for the petitioners to seek stay of proceedings which
would be considered by the High Court on its own merits. The Enforcement Directorate and Amit Walia have
filed applications for the review and recall/modification of the order dated July 4, 2023. The Supreme Court
has modified the order and has ordered that protection afforded in the order dated July 4, 2023 will be till
filing of petitions in high court.

A writ petition has been filed by Vaibhav Warehousing Private Limited (“Petitioner”) against IDBI
Trusteeship Services Limited and others including the Company before the Punjab & Haryana High Court
seeking quashing of charge created over certain assets of the Petitioner to secure the indebtedness made
available by the Company to Vatika Limited and its group companies on the grounds of fraudulent creation
of charge by a director of the Petitioner. The matter is currently pending before the Punjab and Haryana High
Court

A writ petition has been filed by Malvina Developers Private Limited (“Petitioner”’) against IDBI Trusteeship
Services Limited and others including the Company before the Punjab & Haryana High Court seeking
quashing of charge created over certain assets of the Petitioner to secure the indebtedness made available by
the Company to Vatika Limited and its group companies on the grounds of fraudulent creation of charge by
a director of the Petitioner. The matter is currently pending before the Punjab and Haryana High Court.

By our Company

Our Company, along with SCL, had issued 11 recall notices to Bliss Abode Private Limited, Bliss Agri and
Eco Private Limited, Bliss Habitat Private Limited, Imagine Estate Private Limited, Bliss Villa (Delhi) Private
Limited, Bliss House Private Limited, Imagine Realty Private Limited, Imagine Residence Private Limited,
Imagine Estate Private Limited, Imagine Habitat Private Limited and their respective co-borrowers and
guarantors, each dated March 9, 2020 (“Recall Notices™), on account of occurrence of a material adverse
event as contemplated under the relevant facility documents. These Recall Notices pertain to loan facilities
wherein (i) Rana Kapoor and/or his relatives were guarantors; or (ii) Rana Kapoor was a co-borrower.

Subsequently, our Company and SCL issued 21 notices under Section 13(2) of the SARFAESI Act
(“SARFAESI Notices™), each dated June 18, 2020, to Bliss Villa (Delhi) Private Limited, Imagine Estate
Private Limited, Imagine Residence Private Limited, Bliss Adobe Private Limited, Bliss House Private
Limited, Imagine Residence Private Limited, Imagine Estate Private Limited, Imagine Homes Private
Limited, Imagine Habitat Private Limited, Bliss Agri and Eco Tourism Private Limited, Bliss House Private
Limited and their respective co-borrowers and guarantors, calling upon them to forthwith pay the outstanding
amount aggregated across all individual SARFAESI Notices of 32,364.58 crores along with the tax deducted
at source (“TDS”), with the amount aggregating to ¥11.53 crores, due as on the date of the SARFAESI
Notices in accordance with their respective liabilities under the loan documents. The notices further state that
in the event there is a default in payment of the outstanding amounts, our Company, in its capacity as the
financial creditor shall be entitled to take such steps as provided under Section 13(4) of the SARFAESI Act,
which include, inter alia, taking possession and disposing of the secured assets as described in the SARFAESI
Notices. SCL has, through notices, each dated September 4, 2020, issued under Section 13(4) of the
SARFAESI Act and newspaper publications on September 6, 2020, and September 7, 2020, taken symbolic
possession of the secured assets as described in the SARFAESI Notices.

Further, our Company has filed application under Section 9 of the Arbitration and Conciliation Act, 1996
(“Section 9 Applications”) in the High Court of Delhi, New Delhi (“Delhi High Court”) against Bliss Abode
Private Limited, Bliss Agri and Eco Tourism Private Limited, Bliss House Private Limited, Bliss (Villa) Delhi
Private Limited, Imagine Habitat Private Limited, Bliss Habitat Private Limited, Imagine Realty Private
Limited and their respective co-borrowers and guarantors (collectively, “Respondents’). Through its orders,
each dated March 13, 2020, the Delhi High Court has, inter alia, restrained the Respondents from creating
any encumbrance or lien or third-party rights on the secured assets. By its common order dated June 29, 2020,
the Delhi High Court extended the operation of the interim orders, each dated March 13, 2020, and fixed the
next date of hearing to September 3, 2020. Through its common order dated September 3, 2020, the Delhi
High Court has disposed of the Sections 9 Applications and has ordered the Sections 9 Applications to be
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treated as applications made under Section 17 of the Arbitration and Conciliation Act, 1996 and same are to
be filed before the sole arbitrator Justice Deepak Verma (retired). The operation of the orders dated March
13, 2020, has been extended till September 19, 2020. Further, the Delhi High Court has also ordered that the
sole arbitrator Justice Deepak Verma (retired) may modify, continue or vary the operation of the orders dated
March 13, 2020.

Further, our Company also invoked the arbitration clause and initiated 10 arbitral proceedings before Justice
Deepak Verma (retired) as the sole arbitrator in each of the 10 arbitral proceedings. Our Company has filed
its statement of claim against Imagine Estate Private Limited, Bliss Abode Private Limited, Bliss Agri and
Eco Tourism Private Limited, Imagine Residence Private Limited, Bliss House Private Limited, Imagine
Homes Private Limited, Imagine Habitat Private Limited, Bliss Habitat Private Limited, Imagine Realty
Private Limited, Bliss Villa (Delhi) Private Limited and their respective co-borrowers and guarantors
(“Respondents 17).

Additionally, our Company also invoked the arbitration clause and initiated arbitral proceedings against
Imagine Estate Private Limited and others (“Respondents 2”) before Justice Deepak Verma (retired) as the
sole arbitrator and has filed its statement of claim against Respondents 2. With the consent of all the parties
involved, since the aforementioned 11 arbitral proceedings were identical in nature, by orders dated July 9,
2020 and July 11, 2020, these proceedings were consolidated with ‘Indiabulls Housing Finance Limited and
Bliss Agri and Eco Tourism Private Limited’ being the ‘lead matter’. Respondents 1, Respondents 2 and Rana
Kapoor have filed their statements of defence against SCL and our Company, primarily claiming relaxation
under the circulars issued by RBI on grant of moratorium and on that basis have challenged the loan recall
notices. Additionally, Respondents 1 and Respondents 2 have made counter claims for, infer alia (i) an
amount aggregating to I10 crores, respectively, in each of the 11 arbitration proceedings; (ii) award 3245
crores, which was refunded by Indiabulls Infraestate Limited (“IIL”) to our Company in favour of Bliss
Habitat Private Limited; and (iii) award ¥252.64 crores, which was refunded by IIL to our Company, in favour
of Imagine Realty Private Limited. In response to the statements of defence, SCL and our Company have
denied all allegations and categorically clarified that the benefit of moratorium is discretionary and cannot
be claimed as a matter of right. In respect to the arbitration proceedings initiated by our Company and SCL
and the claims made, the learned sole arbitrator Justice Deepak Verma (retired) passed arbitral awards on
February 28, 2023. Further, a consolidated award dated February 28, 2023 in relation to the ‘lead matter’ was
passed by the learned sole arbitrator concluding all the arbitral proceedings under Section 32 of the
Arbitration and Conciliation Act, 1996.

SCL has filed a writ petition before the Delhi High Court (“Court”) seeking permission to sell the properties
which were the secured assets of SCL and have been attached vide provisional attachment orders dated July
9, 2020 (“Subject Properties”). Since the adjudicating authorities under the Prevention of Money
Laundering Act, 2002 (“Adjudicating Authorities””) have not been functional, SCL was constrained to
approach the Court for the sale of Subject Properties. SCL, by virtue of this writ of mandamus prayed that
SCL be allowed to sell the Subject Properties impugned in this writ petition. The Court vide order dated
December 20, 2021, has issued notice on the said petition. The writ petition has been disposed of with liberty
to file the application before the Adjudicating Authorities and the said application has been filed before the
Adjudicating Authorities for seeking permission to initiate the process of sale of the mortgaged properties.
Notice has thereafter been issued post admission of the application by the Adjudicating Authority. The matter
is currently pending.

In addition, Imagine Estate Private Limited has filed an appeal dated June 27, 2023 under Section 34 of the
Arbitration and Conciliation Act, 1996, before the High Court of Delhi at New Delhi challenging the
arbitration award dated February 28, 2023, passed by the Ld. Arbitrator comprising Justice Deepak Verma
(Retd.) along with application for condonation of delay. Notice on applications for condonation of delay has
been issued by the Court vide its order dated September 18, 2023 and allowed. The matter is currently
pending.

Furthermore, in connection with ongoing investigation against Rana Kapoor, the Enforcement Directorate,
Government of India, (“ED”) had issued a summons on March 24, 2020, to Rajiv Gandhi, one of SCL’s
senior management personnel, seeking details of, and certain documents in connection with the aforesaid
loan facilities. Relevant documents and details as sought by the ED have been submitted by our Company.
The matter is currently pending.

Our Company filed a petition dated February 13, 2022 under Section 95 of Insolvency and Bankruptcy Code,
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2016 read with rule 7(2) of the I&B (Application to Adjudicating Authority for Insolvency Resolution Process
for Personal Guarantors to Corporate Debtors) Rules, 2019, before the National Company Law Tribunal,
Bengaluru (“NCLT”), seeking to initiate the insolvency resolution process against the personal guarantor,
Sushil Mantri with respect to loan amounting of *176.00 crores given to Mantri Developers Private Limited.
The guarantee was invoked on December 29, 2021. The NCLT appointed an Insolvency Resolution
Professional (“IRP”) vide order dated October 7, 2022. The IRP has filed the report and the matter is currently
pending.

Our Company has filed a petition before the High Court of Delhi (“Delhi High Court”) under Section 9 of the
Arbitration and Conciliation Act, 1996 seeking an injunction against Juhu Real Estate Developers Private
Limited and others (“Respondents”) for (i) restraint against the Respondents from transferring, selling,
alienating, encumbering or creating any third party right or interest in the properties mortgaged to our
Company for the repayment of the loans; and (ii) seeking release of (a) original letter dated December 6,
2021; (ii) original No-Objection Certificates in respect of the units in the project currently named as ‘Equest’
(“Equest units”); and (iii) original No-Objection Certificates in respect of the units in the project named as
‘Monticello’ (collectively, the “Escrow Documents”) from the escrow agent appointed by the parties or acting
upon the Escrow Documents. The Respondents have submitted before the Delhi High Court that they shall
not insist on release of the Escrow Documents. The matter is currently pending.

Our Company has received a notice of motion dated January 6, 2023 in the case of Shamim Ahmed Khan &
Anr. v. Juhu Real Estate Developers Private Limited & Ors., S.C. suit no. 1155 of 2020, wherein the plaintiff
has sought to include our Company as defendant in the said suit and wants to seek injunction against the
Company in respect of the Equest units. The matter is currently pending.

Our Company (“Petitioner”) has filed petition dated December 12, 2023 under Section 9 of the Arbitration
and Conciliation Act, 1996 against Ambience Projects and Infrastructure Private Limited (“Respondent™),
inter-alia, seeking an injunction against the Respondent from transferring, selling, alienating, encumbering or
creating any third party rights or interest with respect to units in the group housing colony project known as
‘Ambience Creacion’ situated at Village Mullahera. Tehsil & District Gurgaon, Haryana, which were agreed
to be sold/transfered to the Petitioner under two agreements to sell (as modified by the cancellation deeds)
executed by the Respondent. The Respondent has filed their reply dated December 21, 2023 challenging the
maintainability of the Petition. The matter is currently pending.

Our Company has filed appeal before Haryana Real Estate Appellate Tribunal, Chandigarh
challenging the Order dated 07.02.2024, passed by the Haryana Real Estate Regulatory Authority,
Gurugram vide which the Authority dismissed the applications of Appellate Companies for
modification of the order dated 07.06.2022 to vacate the restraint on Sub-Registrar, Badshapur from
registering the conveyance deeds with respect to the units holding that Company and Evinos were
group companies of SCL and ATS were suspicious documents and could not be relied upon as the
same were unregistered. The matter is currently pending.

B. Criminal Proceedings

For details in relation to FIR filed by Ravindra Biyani and AS Confin Private Limited against our Company,
SCL and others please see “—Involving our Company - Material Civil Proceedings” on page 83 of the
General Information Document.

C. Material Tax Proceedings

As on the date of this Key Information Document, there are no material tax proceedings initiated against our
Company.

D. Regulatory and Statutory Proceedings

SFL received a notice dated February 9, 2024 bearing reference number SEBI/HO/DDHS-SEC-
1/P/OW/2024/5813/1 from SEBI (“SEBI Letter”) in connection with certain additional interest payments
made to existing holders of the non-convertible debentures issued by the Issuer in accordance with the terms
stipulated under certain public issuances of debentures between August 9, 2021 until November 30, 2023.
SEBI pursuant to its notice dated June 14, 2024 addressed to SFL, has issued a notice for summary settlement
of the probable proceedings under the SEBI (Settlement Proceedings) Regulations, 2018 as provided in the
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SEBI Letter. SFL has filed a settlement application dated July 11, 2024, paid the corresponding processing
fees for the settlement application and remitted the settlement amount of X 6,25,000. The settlement order is
pending.

E. Consumer cases

Our Company has approximately 14 consumer complaints/ appeals in which it is a respondent. These
primarily pertain to alleged deficiency in services. The issues involved in such complaints include, inter alia,
forceful repossession of vehicles sale of vehicles; non-issuance of no objection certificates and higher rate
of interest and other charges.

F. Proceedings under Section 138 of Negotiable Instruments Act

Our Company, in the ordinary course of business, has filed complaints against various parties, including
some of our customers under Section 138 of the Negotiable Instruments Act, 1881 in relation to dishonour
of cheques.

G. Details of any inquiries, inspections or investigations initiated or conducted under the securities
laws or Companies Act or any previous companies law in the last three years immediately
preceding the year of issue of offer document in the case of our Company, and if there were any
prosecutions filed (whether pending or not); fines imposed or compounding of offences done in
the last three years immediately preceding the year of the General Information Document for the
Company.

Nil

I1. Involving our Promoter, SCL

A. Criminal Proceedings

Against SCL

1.

The Complainant filed complaint dated March 25, 2011 against SCL and three former directors, Sameer
Gehlaut, Rajiv Ratan and Saurabh K Mitthal (“Accused”) on grounds of alleged criminal breach of trust
punishable under Section 406 and commission of offenses punishable under Sections 420 and 120B of the
IPC in relation for misappropriation of the cheques issued by the Complainant which was encashed by SCL
after the loan account was closed upon due payments made by the Complainant. The CIM, Alipore took
cognizance of the matter and transferred the matter to JM, Alipore. By an order dated March 29, 2011
(“Impugned Order 27), the JM, Alipore issued process against the Accused. Subsequently, SCL filed an
application in the Calcutta High Court seeking to, inter alia, (i) quash the Impugned Order 2 and the
proceedings before the JM Alipore; and (ii) stay the proceedings before the JM, Alipore. By an order dated
May 18, 2011, the Calcutta High Court stayed the proceedings before the JM, Alipore for a period of 10
weeks. The matter is currently ongoing.

Joy Gopal Mukherjee (“Complainant”) filed a complaint before the Additional Chief Judicial Magistrate,
at Durgapur (“ACJM, Durgapur”) against Arun Kumar and Mintu Saha who are employees of SCL
(collectively, “Accused”) alleging commission of offence punishable under Section 403, 406, 511, 420 of
the IPC on grounds that the Accused allegedly demanded money in excess of his loan liabilities and
misappropriated cheques provided as security for the loan extended by SCL. By an order dated April 19,
2016, the ACJIM, Durgapur issued summons to the Accused. The Accused have filed quashing petition before
the High Court of Judicature at Calcutta (“Calcutta High Court”) and the Calcutta High Court by an order
dated September 28, 2016 stayed the proceedings before the ACJM, Durgapur for six weeks. The matter is
currently ongoing.

The Commissioner of Police, Greater Chennai Square, Chennai received a complaint filed by K. Ganapathi
Mudaliar, on behalf of Uma Maheshwari (“Complainant”) against SCL, C Vengatesh, Softex Private
Limited and V. Vijayalashmi alleging, inter alia, cheating, criminal breach of trust and forgery. It was alleged
that Uma Vijayalaskmi entrusted the property documents with C Vengatesh before settling in the United
Stated of America and such property was illegally mortgaged by C Vengatesh as security against loan
obtained from SCL. Subsequently, the Sub-Inspector of Police, Central Crime Branch registered a first
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information report against the accused on February 02, 2010. Upon completion of the investigation, the final
report November 11, 2014 was filed before the XI Metropolitan Magistrate, Saidapet Chennai (“XI MM,
Chennai”) pursuant to which a charge sheet (“Impugned Charge Sheet”) was made against C Vengatesh,
V. Vijayalashmi and Amrish Agarwal, former employees of SCL (collectively “Accused”). Subsequently,
Amrish Agarwal, has filed a quashing petition in the High Court of Judicature at Madras (“Madras High
Court”) seeking to quash the Impugned Charge Sheet on the grounds that even if the facts stated in the FIR
were accepted as true, no offence can made out against him. By an order dated July 9, 2015, the Madras
High Court while disposing of the petition held Amrish Agarwal has been accused on the sole basis that he
was the manager who sanctioned the loan which by itself is not sufficient to criminally hold a person liable
and ordered for reinvestigation into the matter. Additionally, the Madras High Court directed Amrish
Agarwal to surrender before the XI MM, Chennai and give a bond of 325,000 with two sureties pursuant to
which XI MM, Chennai shall release Amrish Agarwal on bail. It further directed both the de facto
complainant Uma Maheshwari and Amrish Agarwal to appear before the assistant commissioner of police
as and when required and in case of non-cooperation, the bail issued to Amrish Agarwal may be cancelled.
Furthermore, the Complainant has filed a petition for further investigation in the Madras High Court seeking
to direct the Sub-Inspector of Police, Central Crime Branch, EDF — IlI, Team 4 to conduct further
investigation and file additional / supplementary report within reasonable time. The matter is currently
ongoing.

Minnie Verghese has registered a first information report in Hennur Police Station, Bengaluru against Prabin
Pradhan, who is an employee of SCL, S.B Sudhakar and Narasimha Reddy (collectively, “Accused”) for,
inter alia, alleged cheating and criminal conspiracy on account of sanctioning loan facilities by SCL against
property documents forged by S.B Sudhakar, pursuant to which a charge sheet was made against the
Accused. The XI Additional Chief Metropolitan Magistrate, Bengaluru (“XI CMM, Bengaluru”) took
cognizance of the matter and issued process by an order dated April 19, 2016. Prabin Pradhan, Azahar Ali
and Sriharsha K, employees of SCL (collectively, “Petitioners”) filed a criminal petition in the High Court
of Karnataka (“Karnataka High Court”) for quashing the proceedings initiated before the XI CMM,
Bengaluru and filed an application praying for a stay on further proceedings. The Karnataka High Court
through its order dated June 8, 2016 granted a stay on the proceedings for a period of 12 weeks and recalled
the non-bailable warrants but clarified that the Petitioners shall appear before the court in all hearings. The
matter has since not been listed.

Neeraj Kumar filed an application under Section 340 of the CrPC before the Judicial Magistrate First Class,
Gurugram (“JMFC, Gurugram”) against SCL alleging that SCL has committed the offence of perjury by
giving false information within its knowledge on oath and concealing the fact that SCL received payments
and accordingly, sought for initiation of criminal proceedings against SCL. The application was dismissed
by JMFC, Gurugram through its order dated January 7, 2020 (“Dismissal Order”). Subsequently, Neeraj
Kumar has filed an appeal before the Additional District and Sessions Judge, Gurugram (“ADSJ,
Gurugram?”) against the Dismissal Order. By an order dated February 7, 2020, the ADSJ, Gurugram issued
summons to SCL. The matter is currently ongoing.

Joginder Sansanwal (“Complainant”) filed an application before the Metropolitan Magistrate, Patiala
House Court, New Delhi (“Patiala House, Delhi”) under Section 156 of the CrPC against SCL in relation
to the dispute pertaining to the applicable rate of interest and tenure of the loan facility extended to the
Complainant and alleged forgery and fabrication of certain loan documents. By an order dated November
17, 2018, the Patiala House, Delhi directed the registration of a first information report (“FIR”) against SCL.
Subsequently, the parliament street police station registered an FIR on December 1, 2018 against SCL for
offenses punishable under Sections 406, 420, 468 and 471 of IPC. The matter is currently ongoing.

Raghani Property Holdings Private Limited (“Complainant”), filed a criminal complaint dated April 19,
2017 before the Chief Metropolitan Magistrate, Calcutta (“CMM, Calcutta”) against SCL, Sameer Gehlaut,
our erstwhile promoter, Labh Singh Sitara, Gagan Banga, Prem Prakash Mirdha, Shamesher Singh Ahlawat,
Sachin Chaudhary, Ajit Kumar Mittal (erstwhile Director) and Ashwini Omprakash Kumar (erstwhile
Director) in their capacity as Directors of SCL, and Lucina Land Development Limited (“LLDL”) and certain
directors and executives of LLDL (collectively, the "Respondents™) alleging commission of offences
punishable under Sections 406, 409, 506 and 420 read with Sections 34 and 120B of the IPC in relation to
repayment of a loan extended by SCL. The Complainant has alleged that the Respondents have entered into
criminal conspiracy and have cheated the Complainant. The Complainant has also alleged that the
Respondents have engaged in unilaterally modifying the terms of the “interest subvention scheme” under
which the Complainant had availed loan from SCL to purchase of two apartments at “Indiabulls Greens”
situated at Raigad, Maharashtra. The CMM, Calcutta took cognizance of the matter and transferred the matter

148



to the Metropolitan Magistrate, 19th Court, Calcutta (“MM Court, Calcutta”) for enquiry and disposal. By
an order dated April 25, 2017 (“Impugned Order”), the MM Court, Calcutta issued summons and processes
against the Respondents. Subsequently, the Respondents filed a petition in the High Court of Calcutta,
Criminal Revisional Jurisdiction (“Calcutta High Court”) seeking to (i) quash the Impugned Order and the
proceedings before the CMM, Calcutta; and (ii) to stay the proceedings before the MM Court, Calcutta. By
an order dated July 5, 2017 (“Stay Order”), the Calcutta High Court granted a stay on proceedings for six
weeks or until further orders with liberty to apply for extension of the stay order. The stay granted through
the Stay Order has been periodically extended through orders of the Calcutta High Court and was last
extended by the Calcutta High Court on its own motion till September 15, 2021 with liberty to parties to apply
for vacation of such order. Application for extension of the Stay Order has been filed. The matter is currently
ongoing.

In June, 2013 Bishan Singh Singhal, Uma Singhal and Annad Singhal availed two loans of %47.5 million
and 13.9 million amounting to total borrowings of ¥61.4 million (together, the “Loans”) by creating
mortgage on their property. Following the disbursal of the Loans, the borrowers failed to make timely
repayments. Due to continuous default in repayment of these Loans, SCL initiated SARFAESI proceedings
against the borrowers. As a counter the borrower, Bishan Singhal registered an FIR dated January 27, 2021
against SCL and its employees for committing an offence of cheating, fraud, forgery, criminal breach of trust
and criminal conspiracy punishable under Sections 420, 467, 468, 471, 120-B & 34 of the IPC at P.S. EOW,
Delhi (“FIR”). SCL and all proceedings emanating therefrom (“Petition”). SCL has filed a criminal writ
petition dated April 15, 2023 under Article 32 of the Constitution of India before the Supreme Court seeking
inter alia (i) issuance of mandamus outlaying guidelines for police officials and judicial magistrate to desist
from initiating criminal proceedings against SCL pursuant to the FIR; and (ii) issuance of certiorari for
quashing of the FIR. The Supreme Court thereafter, vide order dated April 28, 2023 had directed the
proceedings in the FIR to be stayed. Further, vide the order dated July 4, 2023 passed by the Supreme Court
in criminal writ petition, the Supreme Court had permitted SCL to, inter alia, approach the High Court of
Delhi, New Delhi (“Delhi High Court”) to challenge the FIR within two weeks. Subsequently, SCL has filed
a petition under Section 482 of the CrPC before the Delhi High Court against Government of NCT of Delhi,
Bishan Singh Singhal and others, seeking quashing of the FIR. The Delhi High Court vide order dated July
21, 2023 has issued notice on the Petition. The matter is currently ongoing.

On April 15, 2023, Brajesh Kumar Kashyap, Assistant General Manager (Estate) of Yamuna Expressway
Industrial Development Authority, Greater Noida (“Complainant”) filed an FIR against SCL, M/s Kadam
Developers Private Limited (“KDPL”) and others at P.S Beta-2 Greater Noida, Gautam Buddha Nagar (“P.S.
Beta-2) under Section 420, 467, 468, 471 and 120B of the IPC.

In the meantime, KDPL filed a civil writ petition before the Hon’ble High Court of Allahabad (“High Court,
Allahabad”) under Article 226 of the Constitution of India (“Civil Writ Petition”). During the proceedings
before High Court, Allahabad, the Complainant submitted that there are defects in the notice dated April 13,
2023 issued by them and hence High Court, Allahabad disposed of the Writ Petition

Pursuant to the FIR registered by the Complainant, SCL, its Directors and certain officials of SCL received a
notice from P.S Beta-2. SCL has filed a reply on June 27, 2023, along with all requisite documents, to the
investigating agency.

Further, SCL has filed a criminal writ petition before the High Court, Allahabad (“Criminal Writ Petition™)
for quashing of the FIR and other consequential proceedings by other authorities/ departments. The High
Court, Allahabad vide its order dated July 13, 2023, has stayed all proceedings in the said FIR and other
consequential proceedings by other authorities/ departments (“Order”). Further, pursuant to the counter
affidavit dated August 22, 2023, filed by the P.S. Beta 2 officials in relation to the Criminal Writ Petition
before the High Court, Allahabad, the name of SCL has been deleted from the array of accused in the FIR.
Further, the State has filed another affidavit dated October 4, 2023 stating that the earlier investigation was
not done properly and case was transferred to crime branch. The Complainant has filed a reply to which SCL
has filed a rejoinder. Further, the Order has been challenged by the Enforcement Directorate under a special

149



10.

11.

12.

leave to appeal in Supreme Court. Supreme Court has disposed of the writ petition and has vacated the stay
order passed by Allahabad High Court. The Allahabad High Court has directed the Enforcement Directorate
to file affidavit stating its allegations and Enforcement Directorate has filed the affidavit. The matter has been
argued and is reserved for orders.

An FIR was registered with PS Indirapuram by Amit Walia against SCL under Sections 420, 467, 471, 323,
504, 506 and 120B of IPC pursuant to an order dated April 7, 2023 passed by the Court of Chief Judicial
Magistrate, Ghaziabad. SCL has filed a writ petition seeking the quashing of the said FIR. For further
information, please see “criminal proceeding — By SCL”. Writ Petition is reserved for orders.

An application dated November 28, 2016 was filed by a third party objector, Sutar Buildcon Private Limited,
before the Chief Metropolitan Magistrate, Dwarka Courts, New Delhi under Section 340 of CrPC against
which SCL has filed a petition dated November 2, 2018 under Section 482 of CrPC seeking the
dismissal/quashing of the proceedings initiated, in relation to the petition filed under Section 14 of the
SARFAESI Act by the Respondent. For further information, please see “criminal proceeding — By SCL”.

Three FIRs were instituted by Ravindra Biyani, director of AS Confin Private Limited in different states,
namely FIR dated October 26, 2022 registered at P.S. Titagarh, FIR dated April 9, 2023 registered at P.S.
Indirapuram and FIR dated January 27, 2021 registered at P.S. EOW, Delhi (together all three FIRs are hereby
referred to as “FIRS”) against SCL under section 420, 406, 409, 506, 120B of IPC. SCL has filed a writ
petition seeking the quashing of the said FIR. For further information, please see “— Involving SFL - Material
Civil Proceedings”.

By SCL

1.

SCL lodged a first information report (“FIR”) in the Udyog Vihar Police Station, Gurugram on June 4, 2019
against Vikash Shekhar and his associates for acts of forgery, extortion, criminal intimidation and threat
pursuant to which Vikash Shekhar was arrested on June 8, 2019. Upon arrest, Vikash Shekhar disclosed that
Kislay Pandey obtained his signatures and drafted complaints which were subsequently filed against SCL
before various higher officials alleging misappropriation of funds. The Complaint was subsequently
withdrawn by Vikash Shekhar as being false, concocted and filed by him in exchange of money received
from Kislay Pandey and Ram Mani Pandey. Subsequently, Ram Mani Pandey was arrested on June 27, 2019
and it was revealed that Ram Mani Pandey had falsely claimed to be an advocate. By an order dated March
2, 2020, the Judicial Magistrate First Class, Gurugram (“JMFC, Gurugram”) framed charges against
Vikash Shekhar and Ram Mani Pandey for, inter alia, attempting to put officials of SCL in fear of injury in
order to commit extortion, threatening to file complaints against SCL before various statutory bodies and
forging of the Bar Counsel enrolment ID. Proceeding under Section 82 of the CrPC was executed against
Kislay Pandey.

Additionally, Vikash Shekhar filed a petition in the High Court of Punjab and Haryana at Chandigarh
(“Punjab High Court”) seeking handover of the investigation of FIR dated June 4, 2019 Udyog Vihar Police
Station to an independent agency like CBI, and to appoint an independent special investigation team (SIT)
to conduct de-nova investigation. He also filed an application seeking exemption from personal appearance
before the trial court during the pendency of the petitions. The petitions were dismissed as withdrawn with
liberty to avail alternative remedy.

Further, Kislay Pandey filed the fourth application before the Court of Sessions Judge at Gurugram on July
29, 2020 seeking an anticipatory bail which was also dismissed by the Additional Sessions Judge, Gurugram
vide an order dated August 10, 2020. Additionally, Kislay Pandey had filed a writ petition before the Punjab
and Haryana High Court seeking quashing of FIR which was dismissed by an order dated February 27, 2020.
Further, Ram Mani Pandey filed the fifth bail application before the Sessions Judge at Gurugram seeking a
regular bail. By an order dated May 19, 2020, the Additional Sessions Judge granted regular bail to Ram
Mani Pandey with directions to furnish bail bonds of 350,000 with one surety in the like amount to the
satisfaction of the duty / area Magistrate with conditions that Ram Mani Pandey shall not try to influence the
prosecution witness and shall not evade the trial.
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Furthermore, SCL and Sachin Choudhary (in his capacity as the Director of SCL) had filed a suit for
permanent injunction against Vikash Shekhar, Ram Mani Pandey, Kislay Pandey and others (collectively,
“Defendants”) in the High Court of Delhi at New Delhi (“Delhi High Court”) for false, frivolous
complaints filed by the Defendants before various government authorities alleging misappropriation of
funds, seeking, inter alia, to (i) permanently restrain the Defendants from giving publicity in print and/or
social media the complaints filed by them against SCL; (ii) issue direction to the Bar Council of India to
initiate proceedings to revoke the practice license of Kislay Pandey; and (iii) restraining Vikash Shekhar
from appearing as an advocate till such time he is enrolled as an advocate with the State Bar Council. By an
order dated July 8, 2019 (“Stay Order”), the High Court of Delhi issued summons and granted an interim
injunction restraining the Defendants from jointly and severally disseminating and publishing information
or suit or complaints made to statutory authority in relation to SCL through print or social media until the
next date of hearing. Kislay Pandey has filed his written statement denying all averments made against him
in the present suit. The suit has been decreed vide order dated September 6, 2022 against Vikash Shekhar
and has been withdrawn against Ram Mani Pandey, Kislay Pandey and Managium Juris. The matter is
currently adjourned for service of the remaining Defendants. Quashing petition have been filed at High Court
for seeking quashing of FIR. Matter is currently pending.

SCL has filed a complaint under Sections 499, 500, 501 and 502 of the IPC against the Caravan Magazine,
its Editor-in-Chief, Editor and others as the accused persons in connivance of each other, having published
libellous content by way of an article titled as “New affidavit in Indiabulls case accused Yes Bank of dubious
loans of thousand crores” in the magazine on November 25, 2019 to cause defamation to SCL. The complaint
case is pending before the Ld. Chief Metropolitan Magistrate, Patiala House Courts, New Delhi for recording
the evidence of witnesses. The matter is currently ongoing.

SCL and Reena Bagga (the “Petitioners”) have filed a criminal writ petition before the High Court, Allahabad
inter- alia for issuance of an appropriate writ, order or direction in the nature of certiorari quashing the FIR
dated July 22, 2023 (“FIR”) filed by Mohit Singh with PS Kavi Nagar, Ghaziabad, registered vide crime no.
611 of 2023 under Section 420 and 120B of the IPC and Section 82 of Registration Act, 1908 and appropriate
writ, order or direction in the nature of mandamus restricting any coercive action against the Petitioners. The
High Court of Allahabad has vide order dated August 8, 2023 (“Order”) observed that the case is fit for
interim protection in terms of the order passed by another division bench of the High Court of Allahabad and
stayed the investigation in the FIR. Further, through order dated August 11, 2023, the High Court of
Allahabad extended the interim protection granted vide the Order. Subsequently, Mohit Singh, has filed a
special leave petition in Supreme Court on October 15, 2023 against the Order. Special leave petition filed
by Mohit Singh has been disposed of and the stay order passed by Allahabad High Court has been vacated.
The criminal writ petition filed before the High Court has been allowed and the FIR has been quashed.

SCL has filed a writ petition on August 28, 2023 (“Writ Petition”) before the High Court of Allahabad
whereby SCL has sought quashing of order dated April 7, 2023 passed by the Court of Chief Judicial
Magistrate, Ghaziabad directing registration of FIR on an application under Section 156(3) of CrPC and
consequently quashing of the FIR filed under Section 420, 467, 471, 323, 504, 506 and 120B of IPC and all
consequential proceedings. Further, SCL has filed an application in the Writ Petition before the High Court,
Allahabad for impleading of Station House Officer, PS Indirapuram and the complainant Amit Walia along
with application for amendment of the Writ Petition. Further, SCL has filed a withdrawal application with
the High Court, Allahabad for withdrawal of the application in relation to FIR from the Writ Petition as SCL
has filed a separate petition for the quashing of the FIR before High Court, Allahabad. The matter has been
argued and is reserved for orders.

SCL (“Petitioner”) has filed a petition under Section 482 of CrPC before the Hon’ble High Court of Delhi
against M/s Traders (“Respondent”) wherein the Petitioner has sought to quash the proceedings initiated
under Section 340 CrPC initiated against authorised officer of the Company through the order passed by the
Chief Metropolitan Magistrate, Dwarka, New Delhi, in relation to the petition filed under Section 14 of the
SARFAESI Act by the Respondent. The matter is currently pending.

SCL has filed an application under Section 16(1) of the Uttar Pradesh Gangster and anti Social Activities
(Prevention) Act 1986 before the Special Gangster Court, Bareilly against the State of Uttar Pradesh, Agrante
Developers Private Limited and others (“Respondents”) to set aside the order dated April 29, 2023 passed
by District Magistrate, Bareilly (“District Magistrate™) in case no. 1110/20123 where the secured property
of Respondents mortgaged in favour of SCL (“Secured Property”) were attached by the District Magistrate.
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This application has been filed for release of such Secured Property in favour of SCL. The matter is currently
pending.

7. SCL filed a first information report no. 0751 on August 12,2017 (“FIR”) against Partap Singh (“Petitioner”)
for criminal breach of trust, cheating and conspiracy punishable under sections 415, 420, 406 and 120-B of
IPC against his loan account with SCL. The petitioner consequently approached the High Court of Haryana
and Punjab under a criminal petition bearing number CRM-M-31714-2017 alleging that SCL has filed the
FIR against the Petitioner despite offering to repay the borrowed funds. The High Court of Haryana and
Punjab passed an interim order dated August 29, 2017 wherein no coercive action was instructed to be taken
against the Petitioner. Matter is currently pending.

8. SCL has registered first information reports in the ordinary course of business under Section 154 of the CrPC
alleging inter alia commission of offenses punishable under Sections 405, 406, 408, 409, 420, 467, 468, 470,
471, 474,75, 477A and 120-B of the IPC against our customers. The matters are currently pending.

9. SCL has filed a complaint dated February 14, 2022 under sections 200 of the CrPC read with Section 199 of
the CrPC before the Court of Ld. Metropolitan Magistrate, Patiala House Courts, New Delhi (“Ld. MM,
Patiala House Courts") against Vikas Kasliwal. For further information, please see ‘“Material Civil
proceeding — By SCL”.

B. Material Civil Proceedings

Against SCL

1. Suryachakra Power Corporation Limited (“SPCL”) and others filed a writ petition in the High Court of
Judicature Hyderabad for the State of Telangana and for the State of Andhra Pradesh (“High Court of
Andhra Pradesh”) against SCL and Indiabulls Infrastructure Credit Limited (“11CL”) and others, seeking
directions to be issued to declare, inter alia that (i) SCL does not have the authority to invoke the provisions
of the SARFAESI Act against SPCL or the assets of Suryachakra Global Enviro Power Limited (“SGEPL”)
and South Asian Agro Industries Limited (“SAAIL”); and (ii) the issue of notices of sale, each dated
November 30, 2015 are arbitrary, illegal and without jurisdiction. By an order dated January 4, 2016, the
High Court of Andhra Pradesh issued notice to SCL, however, clarified that the sale conducted shall be subject
to final adjudication of this writ petition.

SCL had also initiated petitions against SGEPL and SAAIL, respectively in the High Court of Andhra Pradesh
wherein by orders, each dated June 22, 2015, the High Court of Andhra Pradesh ordered winding-up of
SGEPL and SAAIL and appointed an official liquidator. Through our letters, each dated July 7, 2015, the
official liquidator was notified that SCL, being a secured creditor, is entitled to proceed with recovery of the
amount outstanding from SGEPL and SAAIL in accordance with the provisions of SARFAESI Act and that
further steps for sale of assets of SGEPL and SAAIL have been initiated. Subsequently, by separate sale
notices, each dated November 30, 2015 addressed to (i) SGEPL, Bhuvana Engineering and Consultants
Private Limited (“BECPL”) and their personal guarantors; and (ii) SAAIL, BECPL (erstwhile Ushayodaya
Energy and Project Consultants Private Limited), SGEPL and its personal guarantors, SCL notified that the
process of e-auction has been initiated in accordance with the provisions of SARFAESI Act. In the
meanwhile, the Industrial Development Bank of India (IDBI) filed two applications in the High Court of
Andhra Pradesh seeking to stay the auction proceedings initiated by SCL on the ground that if the official
liquidator effects the sale of the properties belonging to SGEPL and SAAIL, then the proceeds can be utilized
for clearing the dues of, inter alia the workers and creditors. The matter is yet to be listed. Upon completion
of the auction process, the sale of property belonging to SGEPL was affected through sale deed dated June 8,
2017 and the sale of the property belonging to SAAIL was effected through sale deed dated May 24, 2017.

Further, S. M. Manepalli has filed a writ petition before the High Court of the State of Telangana at Hyderabad
(“Telangana High Court”) against SCL and the official liquidator for SGEPL seeking a direction in the
nature of writ of mandamus declaring the inaction of official liquidator for SGEPL in making claims against
SCL as the custodian of SGEPL, thus causing damage to S.M Manepalli. The Telangana High Court, though
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an order dated March 31, 2021 issued notice to SCL to show cause as to why the writ petition should not be
admitted.

Additionally, SCL issued notices, each dated March 19, 2018 addressed to S.M. Manepalli and Manepalli
Sesavatharam in their capacity as personal guarantors for the loan facility availed by (i) SGEPL and BECPL,;
and (ii) SAAIL and BCEPL, for invocation of arbitration in accordance with the terms of the loan agreements,
each dated March 30, 2012. SCL has filed two statements of claim against BECPL, S.M. Manepalli and
Manepalli Sesavatharam (collectively, “Respondents”) before the sole arbitrator Justice J.D. Kapoor
(retired), claiming an aggregate amount of 3119.40 crores and ¥122.34 crores, in connection with the loans
extended to SGEPL and SAAIL, respectively. By orders, each dated September 28, 2018, the sole arbitrator
ordered for the proceedings to proceed ex-parte against BECPL and Manepalli Sesavatharam. S.M. Manepalli
has filed the statements of defense each seeking to, inter alia (i) dismiss the claims made by SCL; (ii) direct
SCL to deposit X57.19 crores and X61.67 crores with the official liquidator which as per the workings provided
in the statement of defense in connection with loan extended to SAAIL and to SGEPL, respectively; and (iii)
claim for exemplary cost of 50 crores for illegal invocation of personal guarantee in connection with loan
extended to SGEPL and exemplary cost of %50 crores for illegal invocation of personal guarantee in
connection with loan extended to SAAIL.

2. Anir Tech Park Private Limited (“Anir”) has filed an application under Section 9 of the Arbitration and
Conciliation Act, 1996 in the High Court of Judicature at Madras (“Madras High Court”) against SCL,
Maavadi Soft Tech Ventures (India) Private Limited (“Maavadi”) and others seeking, inter alia to restrain
SCL from alienating, transferring or otherwise dealing with equity shares and assets of Maavadi which was
placed as security against the loan facility extended by SCL to Maavadi and True Value Homes (India) Private
Limited for an amount aggregating to 3441 crores. Through its order dated April 3, 2019, which was further
clarified through order dated April 16, 2019 (“Stay Order”), the Madras High Court granted an injunction
restraining SCL from inter alia alienating shares or assets of Maavadi which had been pledged as security in
favour of SCL till May 1, 2019. The Madras High Court, through its order dated September 20, 2020, vacated
the injunction imposed on SCL under the Stay Order.

Additionally, Anir has filed a suit in the XI Assistant City Civil Court, Chennai against SCL, Maavadi and
others seeking to inter alia restrain SCL from creating third party rights encumbering or otherwise dealing
with the property to the extent of 38,225 square feet secured by way of deed of hypothecation and a
declaration that the alleged hypothecation as null and void. The matter is currently pending.

3. Bliss House Private Limited (“BHPL”), Imagine Habitat Private Limited (“IHPL”), Imagine Residence
Private Limited (“IRPL”) and Bliss Agri and Eco Tourism (“BAE”) (collectively, “Applicants”) have in
connection with three loans aggregating to 190 crores extended by SCL, which have been assigned to
Indiabulls Asset Reconstruction Company (“IBARC”), filed a securitisation application before the Debt
Recovery Tribunal-I1, Delhi (“DRT”) seeking to, inter alia, set aside and quash the notice of sale dated August
29, 2024 issued by IBARC pertaining to 50% of the property situated at plot no. 20, Sardar Patel Marg, New
Delhi (“Property”). DRT has refused to grant interim relief and Property has been auctioned.

4. A provisional attachment order dated July 9, 2020 (“PAQO”) was passed by the Deputy Director, Enforcement
Directorate, Mumbai in respect of immovable property situated at Amrita Shergill Marg, New Delhi
(“Property”) which is valued at approximately ¥685 crores. SCL has a prior right over the Property
belonging to Bliss Abode Private Limited in terms of the relevant provisions of the SARFAESI Act. By an
order dated January 1, 2021 (“Impugned Order”), the Adjudicating Authority under the Prevention of
Money Laundering Act, 2002 (“Adjudicating Authority”) confirmed the PAO. Aggrieved by the Impugned
Order SCL has filed an appeal dated January 20, 2021 before the Appellate Tribunal, New Delhi against the
Directorate of Enforcement, Rana Kapoor, Bindu Kapoor and Bliss Abode Private Limited to set aside the
Impugned Order on the grounds, inter alia, of failure to put SCL to notice of the Impugned Order. Appellate
Authority vide order dated February 15, 2021 has granted status quo to the operation of the eviction order
until next date of hearing.

Bliss Abode Private Limited, Bindu Kapoor, Rab Enterprises Private Limited, Imagine Estate Private
Limited have filed a securitisation application against SCL before the Debt Recovery Tribunal-Il, Delhi
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(“DRT”) seeking stay of the possession order passed by the Chief Metropolitan Magistrate. The matter is
currently pending.

On August 8, 2012, Veritas Investment Research Corporation (“Veritas”) published a report co-authored by
Neeraj Monga dated August 1, 2012 and titled “Bilking India” (“Report”). The Report was based on factually
incorrect data pertaining to Indiabulls Real Estate Limited (“IBREL”) and Indiabulls Financial Services
Limited (“IFSL”) (now merged with SCL) (collectively, “Indiabulls Group”), and thereby adversely
impacted the price of the publicly traded shares of SCL. A criminal complaint dated August 8, 2012 was
registered at the Police Station, Cyber Cell, Mumbai and a first information report was also registered by
IBREL on August 8, 2012 at the Police Station, Udyog Vihar, Gurgaon against Veritas, Neeraj Monga and
another stating, inter alia, that Neeraj Monga threatened to publish the Report if the Indiabulls Group failed
to pay USD 50,000. Further, SCL also published a press release on August 8, 2012, stating that the allegations
made in the Report were factually incorrect and misleading. Subsequently, on August 5, 2014, Veritas and
Neeraj Monga filed a claim in the Superior Court of Justice, Ontario, (“SCJ, Ontario”) against the Indiabulls
Group claiming an aggregate of ¥1.10 crores Canadian Dollars as punitive damages on the grounds that the
press release dated August 08, 2012 was false and defamatory. A motion challenging the jurisdiction of SCJ,
Ontario has been filed by SCL and IBREL on 27 February 2015, which is currently pending in the SCJ,
Ontario.

SCL moved to the Delhi High Court seeking an anti-suit injunction against Veritas and the Court granted a
stay order on October 27, 2014 restraining Veritas and the author from proceeding further with the claim
before the Superior Court of Justice, Ontario and from initiating any fresh proceedings. SCL also filed a
petition before the Delhi High Court for contempt of Court against Veritas and the authors of the report for
deliberately continuing the proceedings in Ontario disregarding the Delhi High Court’s order dated October
27, 2014 and also on account of the content of certain affidavits filed before the Superior Court of Justice,
Ontario. Thereafter, by way of an order dated April 29, 2019, the Delhi High Court disposed off the two suits
seeking anti-suit injunctions along with the contempt petitions and all other related applications. The
contempt petitions were disposed of after Veritas, Neeraj Monga and Nitin Mangal undertook that they would
not publish or request anyone to publish the contents of the affidavit except for use in judicial proceedings.
The Division Bench of Delhi High Court has issued notice on the appeals filed by SCL, whereby orders dated
April 29, 2019, passed by the Single Judge have been challenged. The matter is currently pending.

Separately, we have filed a motion before the Superior Court of Justice, Ontario challenging its territorial
jurisdiction to entertain the claim filed by Veritas and Neeraj Monga and for that purpose has also relied upon
the stay order passed by the Delhi High Court. On 19 May 2015, we filed a suit against Veritas and Neeraj
Monga before the Delhi High Court for damages amounting to 3200 crores and future interest and a permanent
injunction on circulating defamatory material against SCL. Veritas and Neeraj Monga filed a motion before
the Ontario Court seeking an anti-suit injunction against the suit for damages filed by SCL before Delhi High
Court. On October 2, 2015, Ontario Superior Court of Justice dismissed the motion filed by Veritas and the
co-author. The order of dismissal of motion was followed by an order dated November 4, 2015, whereby the
Ontario Court awarded cost of Canadian $27,500 against Veritas and Neeraj Monga and in favour of SCL. A
motion challenging the jurisdiction of SCJ, Ontario has been filed by SCL and IBREL on February 27, 2015,
which is currently pending in the SCJ, Ontario.

Four separate petitions under Section 9 of the Arbitration and Conciliation Act, 1996 (“Arbitration Act”),
were filed by Kadam Developers Private Limited (“KDPL”), Shipra Leasing Private Limited (“SLPL”),
Shipra Estate Limited (“SEL”) and Shipra Hotels Limited (“SHL” along with KDPL, SLPL and SEL, the
“Shipra Group Companies”) against SCL in the High Court of Delhi at New Delhi (“Delhi High Court”
and such petitions collectively, “Section 9 Petitions — 1) seeking interim relief to restrain SCL from inter
alia (i) transferring / selling / alienating or otherwise parting with the shares pledged by Shipra Group
Companies in favour of SCL; (ii) taking any action to give effect to notice dated January 14, 2021 invoking
the shares pledged in favour of SCL in relation to loans extended to SLPL, SEL and SHL (“Loans”).
Subsequently, SCL issued a notice dated April 16, 2021 to Shipra Group Companies, Mohit Singh and others
informing them that SCL will proceed with the sale of the pledged shares. Consequently, the Shipra Group
Companies filed a second set of four separate petitions under Section 9 of the Arbitration Act in the Delhi
High Court (“Section 9 Petitions — 11””) against SCL and others (as proforma parties) seeking interim relief
to restrain SCL from inter alia (i) transferring / selling / alienating or otherwise parting with any “security”
including post-dated cheques provided in favour of SCL; and (ii) taking any action to give effect to notice
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dated January 14, 2021 invoking the shares pledged in favour of SCL and / or notice dated April 16, 2021 for
sale of pledged shares, in relation to loans extended to SLPL, SEL and SHL. Through an order dated May 20,
2021 (“Impugned Order”), the Delhi High Court dismissed both the Section 9 Petitions — | and Section 9
Petitions — Il. Aggrieved by the Impugned Order, SEL, SHL, KDPL and SLPL have preferred an appeal in
the Delhi High Court which was disposed off by way of order dated November 30, 2022.

Additionally, Mohit Singh filed a petition under Section 9 of the Arbitration Act in the Delhi High Court
Against SCL and others (as proforma parties) seeking interim relief to restrain SCL from inter alia (i) from
acting in furtherance of the notice dated July 3, 2021 by way of which the shares held by SEL in KDPL have
been sold to Creative Souls Technology India Limited; and (ii) to maintain status quo in relation to shares of
KDPL as on May 30, 2021. The court vide order dated November 8, 2021, has dismissed the petition. On the
application filed by SEL under Section 17 of the Arbitration Act, seeking to maintain status quo regarding
the loan documents and securities till the conclusion of the present arbitration, the Arbitral Tribunal vide order
dated April 28, 2022 directed parties to maintain status quo with respect to their shareholdings in KDPL.

DLF Home Developers Limited has also filed a petition under Section 9 of the Arbitration Act in the Delhi
High Court against SCL, SEL, KDPL, Mohit Singh (“Respondents”) and Yamuna Expressway Industrial
Development Authority seeking interim relief to restrain the Respondents from, inter alia, (i) selling /
transferring / alienating rights or interest directly or indirectly in land situated at Sector 128, Noida
(“Property”); and (ii) attempting or giving effect to illegal termination or revocation of agreement to sell the
Property dated May 30, 2021, including unilateral termination notice dated June 26, 2021, issued by SCL.
The court through its judgement dated November 8, 2021 has dismissed the petition, with directions to
maintain status quo with respect to the property owned by KDPL till pendency of the arbitration proceedings
in this regard. DLF has filed application for extention of mandate of the arbitral tribunal before Delhi High
Court, which is pending.

Additionally, three separate petitions under Section 9 of the Arbitration Act have been filed by SEL, SLPL
and KDPL against SCL before the Delhi High Court. The Delhi High Court has directed the parties to
maintain status quo with respect to the property owned by KDPL. In the petition filed by SEL, the Delhi High
Court vide order dated July 19, 2021, has directed the parties to maintain status quo as to the shares of KDPL
and further directed that none of the parties shall exercise any rights in respect of the said shares. After hearing
arguments on August 16, 2021, the court vide order dated November 08, 2021, has dismissed the case.

The Shipra Group Companies have filed four separate petitions against SCL under Section 11 of the
Avrbitration Act for appointment of the arbitrator and through a common order dated August 17, 2021, the
Delhi High Court has constituted an arbitrational tribunal (“Arbitral Tribunal”) appointing Justice
Vikramajit Sen (retired) as the sole arbitrator. Additionally, DLF Home Developers Limited has filed Petition
against SCL under Section 11 of the Arbitration Act for appointment of the arbitrator and through an order
dated August 12, 2021, the Delhi High Court Justice Pankaj Jaiswal (retired) as the sole arbitrator to
adjudicate the matter. DLF Home Developers Limited, along with others, has filed a statement of claim and
SCL has filed a statement of defence. On the application filed by SEL, Justice Pankaj Jaiswal (retired) has
been replaced with Justice Vikramajit Sen (retired) as the sole arbitrator in the arbitration initiated by DLF
Home Developers. SCL has also filed an application under Section 16 of Arbitration Act challenging the
jurisdiction of the arbitrator. On the application filed by SEL, under Section 17 of the Arbitration Act, vide
order dated April 28, 2022, the Arbitral Tribunal directed the parties to maintain status quo with respect to
their shareholdings in KDPL. Creative Souls being the purchaser of shares has filed an application seeking
vacation of ad-interim status quo order dated April 28, 2022.The Arbitral Tribunal through its order dated
September 28, 2022, has vacated the status quo on the transfer of shares, however status quo on the land
continues. The matter is currently pending.

Further, DFL has filed an application dated February 2, 2024, and SEL, SHL and SLPL have filed separate
applications on September 16, 2023 under Section 29A(5) of the Arbitration Act before the Delhi High Court
seeking an extension of the mandate of the present Arbitration Tribunal for completion of the arbitration
proceedings pending between the parties. The matter is currently pending.

Additionally, SLPL has filed an application seeking to restrain SCL from creating third party interest in Shipra
Mall being plot No.9, Vaibhav Khand Indirapuram (“Shipra Mall”). SCL has filed three separate appeals
under Section 37(2)(b) of the Arbitration Act challenging the order dated August 30, 2022 (“Order 17)
whereby the Sole Arbitrator in an application filed by the Respondent under Section 17 of the Arbitration Act
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has prohibited us from confirming the sale of Shipra Mall. The Delhi High Court vide order dated February
21, 2023, has allowed our appeals and has set aside the Order 1.

SCL has also filed three separate applications for seeking revival of the appeals which were disposed off by
the Delhi High Court vide common order dated July 8, 2022. Appeals were filed by SCL under Section
37(2)(b) of the Arbitration Act challenging the common order dated June 11, 2022 (“Order 2”) passed by
the Sole Arbitrator while adjudicating applications filed by SPL setting aside a sale notice dated April 29,
2022 issued by SCL under Section 13(4) of the SARFAESI Act read with Rule 8(6) of the Security Interest
(Enforcement) Rules, 2002. The Delhi High Court vide its judgement dated February 21, 2023, the Delhi
High Court has allowed our appeals and set aside the Order 2. SEL preferred a Special Leave Petition (“SLP”)
against the order of the Delhi High Court dated 21 February 2023, which was subsequently withdrawn by an
order dated 24 April 2023.

SCL filed an application dated April 22, 2021 under Section 7 of Insolvency and Bankruptcy Code, 2016
(“IBC”) against SEL in the National Company Law Tribunal, New Delhi (“NCLT, Delhi”) which was
dismissed by NCLT, Delhi vide order dated September 13, 2022. SCL has filed an appeal challenging the
order dated September 13, 2022 passed by NCLT, Delhi dismissing our application filed under Section 7 of
IBC. The matter is currently pending. Similarly, SCL filed a separate application dated April 15, 2021 under
Section 7 of IBC against SLPL in the NCLT, Delhi. This application was allowed by NCLT, Delhi.
Subsequently, Neeraj Walia, the suspended board of director of SLPL filed an appeal in NCLAT seeking
NCLAT to stay the operation of order of NCLT. The appeal is pending. IDBI Trusteeship Services Limited
had filed application under Section 7 of IBC before NCLT, Delhi, which was allowed, Neeraj Walia, the
suspended board of director of SEL filed appeal before NCLAT, challenging the said order. SCL has filed an
application for impleading SCL and dismissing appeal filed by Niraj Walia.

SCL has filed petition under Section 9 of the Arbitration Act before the Delhi High Court, inter alia seeking
orders directing (i) SEL to disclose the total receivables from the Godrej Project, till date, and also disclose
the bank account details where the receivables have been credited, (ii) SEL to disclose on oath, the amount
disbursed to SCL and the details of the bank account in which its share of receivables from the Godrej Project
have been credited in terms of the Admission and Reconstitution Deed dated September 18, 2018, (iii) SEL
to deposit in the escrow account the net receivables received so far from the Godrej Project, in terms of Deed
of Hypothecation dated August 18, 2020; and (iv) pass an order staying any further development of the Godrej
Project by SEL and also, stay any further allotments/ sale of the existing inventor (“Petition”). This Petition
has been disposed off. Further, SCL has filed a separate petition under Section 9 of the Arbitration Act before
the Delhi High Court, to restrain SEL and Regalia Homes from selling, encumbering, alienating, disposing
off the property bearing description Plot No. G-IB, Sector 43, Noida during the pendency of the petition and
of the arbitration proceedings. .

Additionally, SCL has filed a petition under Section 95 of IBC in NCLT, Delhi, seeking to initiate corporate
insolvency resolution process against Mohit Singh in his capacity as the personal guarantor for loans granted
to SEL. IRP has been appointed in both the matters and they have been directed to submit the report. The
application has been argued and order has subsequently been reserved.

SHL, SEL and SLPL have additionally, filed a securitisation application (“SA”) before Debt Recovery
Tribunal, Lucknow (“DRT Lucknow”) inter-alia praying for setting aside of sale notice dated April 29, 2022,
and restrain the respondents from executing the sale deed and setting aside of demand notice dated July 28,
2021, issued by SCL. The matter is currently pending and the Shipra Mall has been sold and sale certificate
has been issued on May 10, 2023.

On December 17, 2022, SEL, SLPL and SHL filed a SA for a stay in the sale of Shipra Mall, before DRT
Lucknow against SCL and Edelweiss Asset Reconstruction Company Limited which was dismissed vide
order dated March 16, 2023 on the grounds of being not maintainable. Further, SHL, SEL and SLPL filed an
application before the DRT Lucknow for review of the order dated March 16, 2023. On March 22, 2023,
SEL, SLPL and SHL filed a SA before DRT Lucknow which was dismissed vide order dated April 19, 2023.
Further, SHL, SEL and SLPL filed an application dated April 26, 2023 before the DRT Lucknow for review
of order dated April 19, 2023.0n May 25, 2023, SEL, SLPL and SHL filed another SA challenging the
complete SARFAESI proceeding, placing reliance on the order passed by the Hon’ble Supreme Court dated
April 24, 2023 wherein the special leave petition was withdrawn with liberty to pursue remedies under the
SARFAESI Act.
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SEL and others have also filed a suit before the Additional District Judge, Ghaziabad against SCL for
permanent injunction and declaration of qua all of its properties mortgaged to SCL (“Civil Suit”).
Additionally, SCL has also filed an application for rejection of the Civil Suit for permanent injunction. The
matter is listed for arguments and is currently pending. Shipra Group has filed a writ petition before Allahabad
High Court seeking expeditious disposal of their application for stay filed before Additional District Judge,
Ghaziabad. The matter is currently pending.

Further, SEL filed a petition before the Delhi High Court under Section 2(b) and Section 12 of the Contempt
of Courts Act, 1971 read with Article 215 of the Constitution of India seeking initiation of contempt
proceedings and punishment against SCL for contravention of the order dated April 16, 2021 passed by the
Delhi High Court. The matter is currently pending.

Supertech Limited, Supertech Realtors and Revital Reality Private Limited (“Petitioners”) have also filed a
petition under Section 9 of the Arbitration and Conciliations Act, 1996 against SCL and SFL before the High
Court of Delhi (“Delhi High Court”), in relation to the loans sanctioned by SCL to the Petitioners. The
Petitioners sought (i) reconciliation of all the loan accounts of the Petitioners; and (ii) to restrain SCL and
SFL from withdrawing further amounts from the escrow accounts. We have raised objections verbally on the
maintainability of this petition, and the Hon’ble Court while recording our objection has refused to issue
notice of the matter and has directed the parties to reconcile the accounts. The matter is currently pending.

SCL has filed petition under Section 9 of the Arbitration and Conciliation Act, 1996 against Revital Reality
Private Limited seeking direction to restrain the respondents from alienating/ selling/ transferring/creating
third party rights in the mortgaged properties and deposit the outstanding amount before the Registrar General
of the Court (the “Court”). The Court has restrained respondents from encumbering or selling the mortgaged
properties and furnish statement of unencumbered assets. We have filed an application under Order XXXIX
Rule 2A of Civil Procedure Code for disobedience of the orders of the Court. Court has issued notice on the
said application and the matter is currently pending. SCL has a further filed a petition under Section 7 of IBC
against Revital Reality Private Limited. The matter is listed for arguments before NCLT, Delhi and the matter
is currently pending.

Supertech Realtors Private Limited and Revital Reality Private Limited (“Petitioners”) has filed Writ petition
under Article 226 of the Constitution of India, dated March 17, 2023 before the Delhi High Court against
RBI, SCL, SFL, Indiabulls Asset Reconstruction Company Limited (“Indiabulls Group Companies™)
seeking issuance of an appropriate writ/direction/order for quashing and setting aside the impugned order
dated September 9, 2022 passed by RBI whereby RBI disposed of the representation made by Supertech
Realtors Private Limited in compliance of the order dated May 20, 2022 passed by Delhi High Court. The
matter is currently pending.

Supertech Realtors Private Limited has filed an appeal against dismissal of its petition under Section 213 of
the Companies Act, 2013 to investigate into the affairs of Indiabulls Group Companies. No notice has been
issued yet. This appeal filed by Supertech Realtors Private Limited has been disposed vide order dated July
19, 2024 with the liberty to revive the appeal.

Ramesh Surendra Amin (“Plaintiff”) in relation to property situated in Goregaon (East) and Borivali,
Mumbai (“Property”), had executed a deed of conveyance and a power of attorney, both dated December
20, 2013 in favour of Poddar Housing and Development Limited (formerly known as Poddar Developers
Limited) (“Poddar”). Poddar then mortgaged the Property in favour of SCL by executing two separate deeds
of mortgage. SCL had issued a notice under section 13(2) and 13(4) of the SARFAESI Act and published a
notice for e-auction sale of the Property. The Plaintiff has filed a suit before the High Court of Judicature at
Bombay seeking a prohibitory injunction restraining SCL from selling the Property. The matter is currently
pending.

Parsvnath Developers Ltd. has filed a petition under Section 9 of the Arbitration and Conciliation Act, 1996
against SCL and SFL inter-alia seeking direction to reconcile the loan accounts and to restrain SCL from
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taking any coercive action against Parsvnath Developers Limited. No notice has been issued in the matter till
date. The matter is currently pending. Further, Noida Marketing Private Limited, corporate guarantor of
Parsvnath Developers Ltd. has filed a petition under Section 9 of the Arbitration and Conciliation Act, 1996
against SCL inter-alia seeking direction to reconcile the loan accounts and to restrain the Sammaan Capital
from taking any coercive action against Noida Marketing. No notice has been issued yet in the said petition.
The matter is currently pending.

Parsvnath Developers Ltd. has filed a petition under Section 9 of the Arbitration and Conciliation Act, 1996
against SCL and Catalyst Trustee (respondents) inter-alia seeking direction to restrain the respondents from
taking any coercive action against Parsvnath Developers Limited under the debenture trust deed and issue
further direction to not to take further action pursuant to termination undertaking cum indemnity bond. After
hearing the arguments, the Court has refused to grant stay. The matter is currently pending.

Garuda Maverick Infrastructure Private Limited (“Garuda”) has filed a petition under Section 9 of the
Arbitration and Conciliation Act, 1996 against SCL, inter-alia seeking directions for restraining to initiate
any recovery proceedings in respect of the security provided by Garuda.

Garuda has also filed a petition under Section 11 of the Arbitration and Conciliation Act, 1996 seeking
appointment of the Arbitrator.

Karnataka EWS 1512 Residential Welfare Association have filed the writ petition before High Court of
Karnataka challenging the mortgage created by Bruhat Bangalore Mahanagar Palika, Maverick Holdings and
Investment Pvt. Limited, Garuda Maverick Infrastructure Project Private Limited in favour of SCL and have
also challenged the notice under Section 13(2) of the SARFAESI Act issued by SCL against its borrowers.
The matter is currently pending.

Shri. S.M. Sampangi has filed a securitisation application before DRT Bengaluru challenging the notice
issued by SCL under Section 13(4) of the SARFAESI Act. Since the DRT Bengaluru does not have
jurisdiction over the matter, therefore the same is being transferred to DRT, Chennai.

Vatika Limited along with other entities of the Vatika group and Enserve Electrocon Furnishers Private
Limited along with other entities of Gaurav Bhalla group, filed two separate petitions under Section 9 of
the Arbitration and Conciliation Act, 1996 (“Section 9 Petition”) against SCL, Sammaan Finserve Limited
(formerly known as Indiabulls Commercial Credit Limited), M/S Catalyst Trusteeship Limited, M/S
Chakradev Niketan Private Limited, M/S Chakradev Kutir Private Limited, M/S Scaler Ventures Business
Solutions Private Limited among others (collectively, “Respondents”) inter alia seeking no further steps be
taken pursuant to termination notices and issuance of direction upon the Respondents to not alienate or create
third party rights over the property as have been specified in Section 9 petition. All parties had jointly
requested for appointment of sole arbitrator. Accordingly, in this matter the High Court of Delhi vide its order
dated December 2, 2024, appointed the sole arbitrator for resolution of this dispute and this matter is now
pending before the arbitrational tribunal.

Mantri Infrastructure Private Limited (“MIPL”) and others have filed a civil suit before the City Civil &
Sessions Judge, wherein they have sought injunction against SCL, Catalyst Trusteeship Limited (“Catalyst”),
and others from invoking and selling the shares of MIPL and Mantri Developers Private Limited (“MDPL”).
The shares have been invoked and transferred by Catalyst and SCL. Further, Catalyst and Company have
filed separate applications for dismissal of the suit on the ground that the court has no jurisdiction to hear the
matter. The court has restrained Catalyst, SFL and SCL) from enforcing or acting upon the invocation notices
and taking further action regarding transfer or encumbrance of the pledged shares of MIPL and MDPL and
enforcing any security under the bond trust deed and pledge agreements till the disposal of the suit.

Citizens Whistle Blower Forum (“CWBF”) has filed the Special Leave Petition before Supreme Court
challenging the final judgment and order dated February 02, 2024 passed by the High Court of Delhi in WP
(C) No. 9887 of 2019. Originally, CWBF had filed a writ petition in public interest (“PIL”) before the High
Court of Delhi at New Delhi (“Delhi High Court”) against SCL, Sameer Gehlaut, our erstwhile promoter,
Union of India through its Secretary of Ministry of Finance and Ministry of Corporate Affairs (“MCA”),
National Housing Bank, Reserve Bank of India, Registrar of Companies — Kolkata, Serious Fraud
Investigation Office (“SFIO”) and Securities and Exchange Board of India, seeking direction for
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investigation by government authorities into alleged violations by erstwhile promoter and alleged
irregularities pertaining to facilities extended by SCL to five borrower groups. SCL filed two applications in
the Delhi High Court, being (i) an application dated September 27, 2019 seeking, inter alia, dismissal of the
writ petition and imposition of exemplary costs; and (ii) an application dated September 27, 2019 under
Section 340 of the CrPC seeking prosecution against Prashant Bhushan, the deponent of the PIL, for having
made false statements on oath. A common reply dated October 22, 2019 (“Common Reply”) was filed by
Prashant Bhushan on behalf of CWBF denying the averments made in the two applications made by SCL and
raising further allegations against SCL. Through its rejoinder dated October 23, 2019, SCL denied all further
allegations made in the Common Reply.

Subsequently, MCA through its interim affidavit dated October 22, 2019 and additional affidavit dated
November 28, 2019 stated that pursuant to the inspection of the books of accounts of SCL, the MCA had
received the inspection report on November 15, 2019 which provided that out of facilities extended to the
five borrower groups being the subject matter of the PIL, three loans were repaid and the remaining two loans
were reported to be “Standard Accounts”. Additionally, RBI submitted a counter affidavit dated February 26,
2020 in the PIL to place on record certain facts relevant to RBI. In its counter affidavit, RBI has not made
any statement that violations have been committed by SCL. Further, based on facts referred in the counter
affidavit, RBI has submitted that the PIL is not maintainable either on facts or on law against RBI and hence
liable to be dismissed as such. Further, through its counter affidavit dated January 6, 2020, SEBI submitted
that prima facie, there appears to be no allegations of non-compliance, if any, of the provisions of Securities
and Exchange Board of India Act, 1992 or any rules and regulations made thereunder. SEBI also requested
for it to be deleted from the array of parties as it was not the proper and necessary party to the proceedings.
On November 8, 2020, NHB submitted a counter affidavit stating certain procedural lapses that were
identified pursuant to which minor penalties were imposed. Additionally, CWBF has filed an application
seeking restraint on further sale of shares of the Company by our erstwhile promoter, Mr. Sameer Gehlaut.

After hearing the arguments, court vide order dated October 2, 2024 has dismissed the petition holding that
allegations in the petition are not supported by evidence. Material relied upon is already in public domain.
Large part of the loans has been repaid and such loans were sufficiently secured. State machinery has already
been set in motion and NHB, MCA have carried out investigations/inspection. Court cannot interfere in the
realm of investigation unless miscarriage of justice or misuse of process is present. Transfer to CBI or SIT is
done in exceptional cases and not as a routine.

The Supreme Court has ordered to issue notice, returnable on January 27, 2025.The matter is currently
pending.

Svamaan Financial Services Private Limited, the plaintiff has filed suit for permanent injunction seeking a
restraint against SCL before High Court of Delhi from directly or indirectly, adopting, using, advertising,
depicting, displaying, in the course of trade or business /service, the word/mark ‘SAMMAAN’ on the grounds
that the said word/mark is deceptively similar to its mark “SVAMAAN”. The Court has issued notice and is
hearing the matter. The matter is currently pending.

Kogta Financial (India) Limited (“Kogta”) has filed an interlocutory petition on July 9, 2024 to the Registrar
of Trade Marks ("Registrar") to (i) refuse the trademark application for registration under No. 6350978 filed
by SCL on the grounds that the mark proposed to be registered by SCL closely resembles that of Kogta and
(i) to pass any other order which the Registrar may deem fit and proper. The matter is currently pending.

By SCL

SCL had extended certain financial facilities to Shree Ram Urban Infrastructure Limited (“SRUIL”) under
loans aggregating to 39,150 million sanctioned by SCL which were duly secured inter alia by mortgage over
SRUIL’s residential project named ‘Palais Royale’ being developed on land situated at Worli Estate, Lower
Parel, Mumbai (“Mortgaged Property”). Consequent to defaults of SRUIL under such loans, SCL initiated
proceedings under SARFAESI Act against SRUIL, pursuant to which an application was filed in the High
Court of Judicature at Bombay (“Bombay High Court”) seeking handover of the physical possession of the
Mortgaged Property. By an order dated February 7, 2019, the Bombay High Court allowed the application
and ordered for the delivery of possession of the Mortgaged Property in favour of SCL. Such order dated
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February 7, 2019 was challenged by Vikas Kasliwal, erstwhile promoter of SRUIL, in an appeal filed before
the division bench of the Bombay High Court. However, no interim relief has been granted. Subsequently,
SCL issued five sale notices, each dated June 7, 2019 in connection with five loan accounts addressed to
SRUIL and Vikas Kasliwal (in his capacity as guarantor) for sale of the Mortgaged Property along with two
unsold apartments within the same Mortgaged Property. Vikas Kasliwal filed securitisation applications
before the Debt Recovery Tribunal, Mumbai (“DRT, Mumbai”) challenging the public e-auction sale
proceedings. Through its orders dated June 24, 2019, the DRT, Mumbai dismissed the securitisation
application and the Mortgaged Property along with two unsold apartments were consequently sold pursuant
to a public e-auction under SARFAESI Act and on completion of the auction process, SCL issued three sale
certificates, each dated June 26, 2019 in connection with the Mortgaged Property and two unsold apartments
in favour of the successful bidder, Honest Shelters Private Limited. Vikas Kasliwal then challenged the sale
of the Mortgaged Property before the Debts Recovery Appellate Tribunal at Mumbai (“DRAT”) by way of
appeals which stood dismissed by the DRAT through its order dated September 3, 2019.

Subsequently, in November 2022, another creditor of SRUIL M/s. A. Navinchandra Steels Private Limited
filed a securitisation application before DRT, Mumbai under Section 17 of the SARFAESI Act challenging
the measures taken by SCL regarding the sale of the Mortgaged Property. The application is pending.

Separately, SREI Equipment Finance Limited had filed an application before National Company Law
Tribunal, Mumbai (“NCLT, Mumbai”) under Section 7 of IBC Code against SRUIL. The said application
was allowed by NCLT, Mumbai and an Interim Resolution Professional (“IRP”) was appointed. While
forming the committee of creditors (“COC”) of SRUIL, the IRP not only reduced the amounts claimed by
SCL but the home buyers of the already sold Mortgaged Property were also included as members of the
COC. Further, SCL had separately sold allotment rights with respect to forty-one (41) flats in project 'Palais
Royale' to Honest Shelters under SARFAESI Act. Such allotment rights were mortgaged by various third-
party home buyer entities against loans availed by them.

The claims of SCL arising out of corporate guarantees issued by SRUIL with respect to the loans granted to
third-party home buyers were also not accepted by the IRP. Applications filed by SCL challenging such
actions of IRP have been allowed by NCLT, Mumbai vide order dated October 20, 2021.

The IRP has consequently filed appeals before the NCLAT against NCLT order dated September 27, 2021
regarding restoration of SCL’s claim amount, exclusion of homebuyers in COC and challenge to sale of
allotment rights of 41 units. The appeals are currently pending. Vikas Kasliwal too has filed an application
before DRT, Mumbai challenging the sale of third-party home buyers allotment rights before the DRT. The
matter is currently ongoing.

SCL has filed an application dated November 10, 2020 under Section 95 of the Insolvency and Bankruptcy
Code before NCLT, Mumbai against Vikas Kasliwal, who is a personal guarantor of borrowers SRUIL.
Notice has already been issued and the matter is currently pending for further proceedings.

SCL has filed a suit for injunction and damages for I50 crore against defamatory tweets made by Vikas
Kasliwal on Twitter, which have resulted in the loss of reputation. The Court has restrained Vikas Kasliwal
from publishing/ disseminating or uploading in any manner or any website, messenger application, social
media platform, including twitter, defamatory post against SCL or its management and the Court had also
directed him to pull down the tweets. The matter is currently ongoing.

Additionally, SCL has filed a complaint dated February 14, 2022 under sections 200 of the CrPC read with
Section 199 of the CrPC before the Court of Ld. Metropolitan Magistrate, Patiala House Courts, New Delhi
(“Ld. MM, Patiala House Courts") against Vikas Kasliwal alleging commission of offences under Sections
499, 500, 501 and 502 of the IPC for publishing libellous content by way of tweets on Twitter for allegedly
causing defamation to SCL. The Ld. MM, Patiala House Courts, has issued notice on the complaint and the
same is currently pending.

An Interim Application was filed by SCL against Srigopal Choudhary & others before the NCLT, Mumbai
for challenging wrongful inclusion of IIRF India Realty XII Limited in CoC. Another Interim Application
was filed by SCL before the NCLT, Mumbai for directions to Resolution Professional to admit the claim of
SCL and reconstitute the COC in terms of its order dated October 20, 2021.
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SCL filed an application under Section 9 of the Arbitration and Conciliation Act, 1996 (Section 9
Application”) before the High Court of Delhi at New Delhi (“Delhi High Court”) against Orbit Enterprises
and others (“Borrowers”) seeking, inter alia, directions restraining the Borrowers from creating third party
rights over the assets placed as security against the loan facility extended (“Secured Assets”). Through its
order dated September 6, 2019, the Delhi High Court granted interim relief by, inter alia, restraining the
Borrowers from creating third party rights over the Secured Assets. Subsequently, SCL invoked the
arbitration clause and appointed Justice Manmohan Singh (retired) as the sole arbitrator (“Sole Arbitrator”).
Through its order dated October 23, 2019, the Delhi High Court disposed of the Section 9 Application and
the interim relief granted in the order dated September 6, 2019 was extended until the application under
Section 17 of the Arbitration and Conciliation Act, 1996 is taken up for hearing. SCL filed an application
under Section 17 of the Arbitration and Conciliation Act, 1996 for, inter alia, (i) restraining Orbit Enterprises
from creating any third party rights / interests over the properties furnished as security for securing the facility
availed by it; and (ii) directing Orbit Enterprises to deposit *162.79 crores or alternatively provide a bank
guarantee of a nationalized bank for an equivalent sum. SCL has also filed its statement of claim against
Orbit Enterprises Navnit Infra Project Private Limited, Rajen Dhruv and Hiren Dhruv (collectively
“Respondents”) before the Sole Arbitrator seeking an award for a sum aggregating to 391.14 crores.
Through an order dated August 8, 2020, the sole arbitrator directed that the Respondents are proceeded ex-
parte and their right to file statement of defence is struck off. Respondents filed an application dated
December 30, 2020 under Section 17 of the Arbitration and Conciliation Act before the Sole Arbitrator for
making payment in terms of the repayment schedule proposed by the Arbitrator who has passed an interim
award dated January 12, 2021 in favor of SCL directing the Respondents to make payment in terms of the
repayment plan proposed by the Respondents. Once the entire agreed amount is paid or default is made in
terms of the award, the final award shall be passed after hearing both parties.

SCL had subscribed to Additional Tier I bonds (“AT-1 Bonds”) which were issued by Yes Bank Ltd (“Yes
Bank”). On noticing material misrepresentations, incorrect disclosures, significant deviations in reporting
critical financial figures, management willfully misguiding stakeholders, facts and figures having been
artificially and intentionally manipulated by Yes Bank, SCL issued notice to Yes Bank calling upon it to
redeem the AR-1 Bonds along with accrued interest. However, before any action could be taken by Yes
Bank on such notice, Reserve Bank of India (“RBI”) notified the ‘Yes Bank Limited Reconstruction Scheme,
2020’ (“Scheme”). Although the Scheme notified by RBI did not provide for writing off AT-1 Bonds, the
RBI appointed administrator through notification dated March 14, 2020 issued by Yes Bank wrote-off the
entire AT-1 Bonds (“Impugned Action”). SCL has filed a writ petition in its capacity as a debenture holder
in the High Court of Judicature at Bombay (“High Court of Bombay”) against Union of India through
Ministry of Finance, Banking Division, Department of Financial Services (“MoF”), RBI, Yes Bank and
others (collectively “Respondents™) challenging the Impugned Action. The petition was filed on the
grounds, inter alia, that the Impugned Action is contrary to law, and the Scheme and that SCL had by its
earlier letter dated March 3, 2020, called upon Yes Bank to (i) redeem the AT-1 Bonds and repay the
outstanding amount due to SCL; and (ii) not initiate any action in relation to write-off of the AT-1 Bonds,
prior to imposition of moratorium and publication of the Scheme in the Official Gazette of India on March
5, 2020 and March 13, 2020, respectively, by the MoF. SCL also submitted that unless a stay is granted on
the operation of the Impugned Action, this petition shall become infructuous resulting in grave and
irreparable loss to SCL to the tune of X 662 crores. Through its order dated March 16, 2020 and March 18,
2020, the High Court of Bombay has directed all steps taken by the Respondents shall be subject to further
orders of the Bombay High Court. RBI, through its affidavit dated July 21, 2020 sought for dismissal of the
writ petition on the grounds that subscription to the AT-1 Bonds only creates a contractual obligation
between Yes Bank and the subscribers of AT-1 Bonds and that the Impugned Action is in accordance with
the law and the offering documents pertaining to the AT-1 Bonds.

Further, Axis Trustee Services Limited, in its capacity as the debenture trustee acting on behalf of the
debenture holders, has also filed a writ petition against MoF, RBI, Yes Bank, Prashant Kumar (in his capacity
as administrator of Yes Bank) and National Securities Depositories Limited (collectively “Respondents 2”)
seeking to, inter alia, (i) set aside the notification dated March 14, 2020 writing off the AT-1 Bonds; and (ii)
restrain the Respondents 2 from acting in furtherance of the Impugned Action.

On January 20, 2023, the High Court of Bombay pronounced the judgment quashing and setting aside the
Impugned Action and held that the RBI appointed administrator exceeded its authority by writing off the
AT-1 Bonds after Yes Bank was reconstituted on March 13, 2020. RBI has challenged the order of the High
Court of Bombay before the Supreme Court of India through a special leave petition against which SCL has
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filled a counter-affidavit dated March 25, 2023. The Supreme Court has stayed the operation of order of the
High Court of Bombay dated January 20, 2023. The matter is currently pending.

SCL sold the mortgaged properties in the loan accounts under SARFAESI Act and to recover the remaining
amount has initiated arbitration proceedings. SCL commenced five separate arbitration proceedings in the
loan accounts of RHC Holdings Private Limited (“RHPL”) out of which, three arbitration proceedings are
pending before Justice R.B. Misra (Retd) and two arbitration proceedings are pending before Justice RC
Chopra (Retd.). SCL has filed five separate applications under Section 17 of the Arbitration and Conciliation
Act, 1996, and Ld. Arbitrator(s) have passed orders restraining respondents from disposing off their movable
and immovable assets. RHPL has been proceeded ex-parte in all the five arbitration proceedings. Malvinder
Mohan Singh and R.S. Infrastructure Limited (“RSIL”) who are respondents in the arbitrations pending
before Justice Chopra have been proceeded ex- parte as well. SCL has filed claims in all the five arbitrations.
In the three arbitrations pending before Justice R.B. Mishra, SCL has filed a claim for amount of 22.05 crores
and in two arbitration proceedings before Justice Chopra claim of X345.17 crores have been filed.
Additionally, SCL has filed two applications in the Delhi High Court (i) first, seeking to be impleaded in the
execution proceedings initiated by Daiichi Sankyo Company Limited (“Daiichi”) for execution of the award
dated December 17, 2018 (“Award”) against Malvinder Mohan Singh and others; and (ii) second, to bring
on records that one of the assets forming a part of the Award is mortgaged in favour of SCL against loan
facility extended to RCH Holdings Private Limited and that it is proceeding under the SARFAESI Act for
recovery of its dues. By a common order dated January 24, 2019, the Delhi High Court directed for notice
to be issued to Daiichi and vide order dated April 24, 2023, (i) allowed Daiichi to withdraw the entire amount
held in deposit with the Delhi High Court. (ii) dismissed the objections of SCL; and (iii) imposed costs of
%1.00 million on SCL.

Additionally, the High Court of Delhi on application made by SCL, appointed Justice Dinesh Maheshwari
as the arbitrator instead of Justice R.C. Chopra (Retd.) vide order dated August 14, 2023. The matter is
currently pending. A petition was filed by Daiichi before Delhi High Court against Malvinder Mohan Singh,
SCL and others, under Section 151 of the CPC seeking appointment of forensic auditor(s) for conducting
forensic audit of various banks and financials institutions in respect of shares of Fortis Healthcare Limited
owned by Fortis Healthcare Holding Private Limited which were pledged to banks and financials institutions
against the loan borrowed from them. SCL has submitted its response on September 23, 2023 and the matter
is pending for arguments.

Modland Wears Private Limited (“MWPL”), had filed a securitisation application (“SA”) before the Debts
Recovery Tribunal, Chandigarh (“DRT Chandigarh”) against SCL and R.S. Infrastructure Limited
challenging, inter alia, (i) the order dated September 24, 2018 passed by the District Magistrate Cum Deputy
Commissioner of Union Territory of Chandigarh under Section 14 of the SARFAESI Act, for dispossession
from the property; and (ii) sale notice dated March 18, 2019 and notice of symbolic possession dated April
11, 2019. However, the property in question was sold in the auction conducted by SCL and subsequently
certificate of sale dated May 6, 2019 was issued by SCL. Accordingly, the securitisation application has
become infructuous. Further, the SA was dismissed in default vide order dated July 7, 2022. MWPL filed an
application before the DRT Chandigarh under section 22 of the Recovery of Debts due to Banks and
Financial Institutions Act, 1993 setting aside the order dated July 7, 2022. The matter is currently pending.

SCL has granted loans aggregating to 3283 crores under two separate loan agreements to Raghuleela
Infraventures Private Limited (“RIPL”). On account of the default in payment of instalments by RIPL, SCL
has recalled the loans vide two separate loan recall notices each dated March 9, 2020 and has invoked the
personal guarantees provided thereunder. SCL has filed a petition under Section 7 of Insolvency and
Bankruptcy Code, 2016 before the National Company Law Tribunal, Mumbai (“NCLT, Mumbai”) against
RIPL (“Application”). The NCLT, Mumbai has vide order dated October 06, 2021, allowed the Application.

Further, SCL has filed two separate applications under Section 95 IBC before the NCLT, Mumbai against
the personal guarantors, Sanjay Chhabria and Ritu Chhabria, respectively. While in the matter against Sanjay
Chhabria, order has been reserved, a resolution professional ("RP”’) has been appointed in the matter against
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Ritu Chhabria. NCLT, Mumbai has directed for a report to be filed by the RP and the matter is currently
pending.

SCL has also filed an application under Section 9 of the Arbitration and Conciliation Act, 1996 (“Section 9
Application”) before the High Court of Delhi at New Delhi (“Court”) against RIPL, Radius & Deserve
Builders LLP, Sanjay Chhabria and Ritu Chhabria (“Respondents”) seeking the Delhi High Court to, inter
alia, (i) direct the Respondents to deposit the total outstanding amount along with interest on the loan
facilities with the Registrar General of the Delhi High Court, and (ii) restrain the Respondents from alienating
and/or selling and/or transferring and/or creating any encumbrances / lien / third party rights in the mortgaged
properties. The Court vide order dated September 28, 2020 has ordered status quo and directed that no third
party interest would be created in respect thereof without leave of the Court. SCL has issued notice of
invocation of arbitration on January 26, 2021. The Section 9 Application has been disposed off vide an order
dated July 9, 2024 with the liberty to file a fresh petition or take such other remedies as may be available to
it in law, in the event it is in a position to proceed in arbitration against any of the respondents in future.

SCL has filed a suit for defamation in the High Court of Delhi at New Delhi (“Delhi High Court”) against
Twitter International Company, Facebook Inc., Prashant Bhushan and Instagram Inc. on the grounds of
nefarious, frivolous and malicious remarks regarding dereliction of processes in extending loans by Yes
Bank to SCL being made on social media platforms by Prashant Bhushan have caused harm to the reputation
of SCL. SCL has prayed for, inter alia, payment of damages to the tune of X100 crores, restraining Prashant
Bhushan from publishing or disseminating information pertaining to SCL and its management and
permanent injunction directing Twitter, Facebook Inc. and Instagram to remove the messages concerting us.
Through its order dated March 18, 2020, the Delhi High court issued summons to the Defendants and granted
interim injunction restraining Prashant Bhushan from tweeting or re-tweeting certain facts pertaining to Yes
Bank until next hearing and directed Twitter International Company, Facebook Inc. and Instagram Inc. to
takedown / expunge the tweets in relation to the said matter. Further, by an order dated June 8, 2020, the
Delhi High Court directed that the name of Twitter International Company be substituted with Twitter Inc.
(“Twitter”) and further directed SCL to provide details of the URLs of tweets and re-tweets sought to be
pulled down pursuant to which Twitter shall pull down the tweets and re-tweets within 72 hours of receipt
of details from SCL. By an email dated June 19, 2020, SCL submitted the details of the URLs. Prashant
Bhushan and Twitter have filed their respective written statements. Prashant Bhushan has filed an application
for the ex-parte stay order dated March 18, 2020 to be vacated or set aside to the extent it injuncts him from
tweeting and re-tweeting facts stated in his tweets dated March 6, March 12 and March 13, 2020. Twitter
has submitted that is has no role as it is an intermediary in terms of the Information Technology Act, 2000
(“IT Act”) and accordingly, has sought for its name to be deleted from array of parties. By an order dated
June 24, 2020, the Delhi High Court directed SCL to file a reply indicating the URL and posts sought to be
removed from Facebook and Instagram within a week which was submitted by SCL. The Delhi High Court
through its suo motu order dated July 13, 2020 has extended the operation of interim orders which were in
subsistence as on March 16, 2020 until August 31, 2020. Instagram LLC has filed two applications (i) one,
seeking to, inter alia, delete its name from the array of parties on the grounds that it is neither a necessary
party nor proper party for adjudication as it does not operate or control the Instagram services and has denied
all averments made in the suit for defamation; (ii) second, to inter alia vacate / set aside the ex-parte interim
order dated March 18, 2020 and any other subsequent extension orders of the Delhi High Court. Further,
Facebook, Inc. has submitted its written statement and sought for dismissal of the suit including the plaint
and interim application against Facebook Inc. with exemplary cost on the grounds that Facebook Inc. is an
intermediary under the provisions of IT Act and therefore immune from liability and that it does not have an
obligation to proactively monitor Facebook and Instagram services under the IT Act. The matter is currently
pending.

SCL filed an application under Section 9 of the Arbitration and Conciliation Act, 1996 (“Section 9
Proceedings”) in the High Court of Delhi at New Delhi (“Delhi High Court”) against Subhash Chandra in
his capacity as the guarantor, Gnex Projects Private Limited (“Gnex”) and others (collectively,
“Respondents”) seeking to, inter alia, (i) restrain the Respondents from selling, disposing of or in any way
altering the nature of the security provided by them to secure the loans extended to Gnex and certain other
Respondents during the pendency of the arbitration proceedings; (ii) Restrain Subhash Chandra from selling,
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disposing of his personal assets both movable and immovable during the pendency of the arbitration
proceedings; and (iii) secure a sum of 461.83 crores in favour of SCL. By an order dated May 1, 2019, the
Delhi High Court restrained the Respondents form disposing of the securities provided by them against the
four facilities extended by SCL aggregating to 3726 crores (“Loans”) and directed that the details of the
personal assets be submitted in form of an affidavit in a sealed cover within two weeks. Another application
was made in the Delhi High Court seeking to, inter alia, (i) restrain Subhash Chandra from disposing of his
assets during the pendency of the arbitration proceedings, (ii) direct the Respondents to deposit 150 crores
in accordance with the undertaking dated November 29, 2018; and (iii) Restrain Subhash Chandra and
Cyquator Media Services Private Limited (the “Cyquator”) from sale of equity stake in Zee Entertainment
Enterprises Limited (the “ZEEL”). In its order dated June 3, 2019, the Delhi High Court provided, inter alia,
that the Respondents had undertaken to not dispose of the property situated in Jhajjar and Hyderabad which
form part of security created to secure the Loans, without the permission of the court. On August 8, 2019,
the Delhi High Court disposed off the Section 9 Proceedings and clarified that the orders dated May 1, 2019
and June 3, 2019 shall continue to operate until the arbitral tribunal is constituted, after which the parties
shall be at liberty to approach the tribunal for modification / variation of the two orders. Pursuant to issuance
of notice for invocation of arbitration, Justice Badar Durres Ahmed (retired) was appointed as a sole
arbitrator (“Sole Arbitrator”) and SCL initiated arbitration proceedings, against Subhash Chandra in his
capacity as the guarantor, seeking, inter alia, an award for a sum of ¥474.67 crores with interest. Subhash
Chandra filed his statement of defence seeking to dismiss the claims made by SCL. Further, SCL filed an
application under Section 17 before the Sole Arbitrator seeking to, inter alia, restrain Subhash Chandra, from
alienating their assets and/or the securities provided to secure the Loans. The Sole Arbitrator through an
order dated August 28, 2019 has, inter alia, restrained Subhash Chandra from disposing of the unencumbered
shares held by him, directly and indirectly, in ZEEL and restrained him from creating third party rights on
the assets / properties specified by way of an affidavit pursuant to the order dated May 1, 2019. The operation
of the interim order was further extended by an order dated October 6, 2019 until December 3, 2019. Further,
in the order dated June 10, 2020, the parties submitted that settlement talks are ongoing. The Sole Arbitrator
held that in the event no settlement can be reached, the arbitration shall continue. The matter is currently
pending.

On July 10, 2021 applications under Sections 17 and 19(4) of Arbitration and Conciliation Act, 1996 were
argued. SCL also argued the applications by which we have sought disclosure of Subhash Chandra’s
shareholding in ZEEL and furnishing of a copy of Subhash Chandra’s affidavit of assets (currently in sealed
cover) to us. The tribunal has reserved orders on the applications. The matter is listed on October 8, 2021.

SCL has separately initiated arbitral proceedings before the Sole Arbitrator against the Gnex and others
seeking, inter alia, an award for a sum of 474.67 crores with interest. Further, SCL filed an applications
under Section 17 of the Arbitration and Conciliation Act, 1996, before the Sole Arbitrator seeking to, inter
alia, (i) directions to deposit 474.67 crores or alternatively provide a bank guarantee of a nationalized bank
for an equivalent sum; and (ii) restrain Gnex and other respondents from alienating their assets and/or the
securities provided to sure the Loans; and (iii) restraining Cyquator from executing any documents in respect
of sale / encumbrance / alienation of its direct and indirect stake in Zee Entertainment Enterprises Limited.
Certain respondents have challenged the jurisdiction of the Sole Arbitrator to conduct the arbitral
proceeding, through an application filed before the Sole Arbitrator under Section 16 of the Arbitration and
Conciliation Act, 1996. The matter is currently pending. Certain respondents have challenged the
jurisdiction of the Sole Arbitrator to conduct the arbitral proceeding, through an application filed before the
Sole Arbitrator under Section 16 of the Arbitration and Conciliation Act, 1996.

SCL had filed a petition under Section 95 before the National Company Law Tribunal, New Delhi
(“NCLT”) against Subhash Chandra on February 7, 2022 for initiating insolvency resolution process. The
petition was admitted and the NCLT passed an order dated May 30, 2022 imposing an interim moratorium
and appointing a resolution professional. Subhash Chandra thereafter has filed an appeal before the NCLT
on August 1, 2022 challenging the order passed by the NCLT and an application dated April 30, 2024 before
NCLT, New Delhi branch, praying for the replacement of the resolution professional. Admission order under
Section 100 of IBC has been passed. Further, basis an application Subhash Chandra, the resolution
professional has also been changed. The matter is currently pending.

SCL has filed an application dated December 2, 2020, under Section 8 of the Prevention of Money
Laundering Act, 2002 (“PMLA”) before the Adjudicating Authority under PMLA (“Adjudicating
Authority”) to implead SCL as a party in the original complaint filed by the Deputy Director, Directorate
of Enforcement (“Original Complaint”) seeking to confirm the provisional attachment order dated July 9,
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2020 (“PAQO”) certain immovable properties. SCL has clarified that the PAO is challenged only to the extent
that it extends to the immovable properties situated at (i) Khurshedabad, Mumbai, valued at approximately
%128.40 crores belonging to Imagine Estate Private Limited (“l1EPL”); (ii) Unit No. 5, Sesen, Mumbai,
valued at approximately 100 crores belonging to Imagine Residence Private Limited (“IRPL”); (iii) Unit
No. 6, Sesen, Mumbai, valued at approximately X100 crores Imagine Home Private Limited (“IHPL”); and
(iv) Unit No. 4, Sesen, Mumbeai, valued at approximately X100 crores belonging to Imagine Habitat Private
Limited (“IHPL” and collectively, “Properties”) on the grounds that the Properties are mortgaged as
security in favour of SCL in connection with the loans extended to IEPL, IRPL and IHPL. SCL has also filed
a reply to the Original Complaint. The Deputy Director, Directorate of Enforcement in its reply deferred to
the Adjudicating Authority to decide on the impleadment application filed by SCL. The matter is currently
pending.

9. SCL had initiated 10 arbitral proceedings before Justice Deepak VVerma (retired) as the sole arbitrator in each
of the 10 arbitral proceedings and filed its statements of claim against Imagine Estate Private Limited, Bliss
Abode Private Limited, Bliss Agri and Eco Tourism Private Limited, Imagine Residence Private Limited,
Bliss House Private Limited, Imagine Homes Private Limited, Imagine Habitat Private Limited, Bliss Habitat
Private Limited, Imagine Realty Private Limited, Bliss Villa (Delhi) Private Limited and their respective co-
borrowers and guarantors (“Respondents 17).

Additionally, SFL initiated arbitral proceedings against Imagine Estate Private Limited and others
(“Respondents 2”) before Justice Deepak Verma (retired) as the sole arbitrator and filed its statement of
claim against Respondents 2.

With the consent of all the parties involved, since the aforementioned 11 arbitral proceedings were identical
in nature, by an order dated July 9, 2020, and July 11, 2020, these proceedings were consolidated with
‘Indiabulls Housing Finance Limited and Bliss Agri and Eco Tourism Private Limited’ being the ‘lead
matter’.

Respondents 1, Respondents 2, and Rana Kapoor filed their statements of defense against SCL and SFL,
primarily claiming relaxation under the circulars issued by RBI on grant of moratorium and on that basis have
challenged the loan recall notices. Further, Respondents 1 and Respondents 2 filed counter claims for, inter
alia (i) an amount aggregating to 210 crores, respectively, in each of the 11 arbitration proceedings; (ii) award
%245 crores, which was refunded by Indiabulls Infraestate Limited (“11L"") to SCL, in favour of Bliss Habitat
Private Limited; and (iii) award 3252.64 crores, which was refunded by IIL to SCL, in favour of Imagine
Realty Private Limited. In response to the statements of defense, SCL and SFL have denied all allegations
and categorically clarified that the benefit of moratorium is discretionary and cannot be claimed as a matter
of right. In respect to the arbitration proceedings initiated by SCL and SFL and the claims made, the learned
sole arbitrator Justice Deepak Verma (retired) passed arbitral awards on February 28, 2023. Further, a
consolidated award dated February 28, 2023 in relation to the ‘lead matter’ was passed by the learned sole
arbitrator concluding all the arbitral proceedings under Section 32 of the Arbitration and Conciliation Act,
1996.

Respondent 1 have filed ten separate appeals under Section 34 of the Arbitration and Conciliation Act, 1996
challenging the arbitration award dated February 28, 2023, passed by the Ld. Arbitrator comprising Justice
Deepak Verma (Retd.) and have filed applications seeking condonation of delay. Notice on applications for
condonation of delay has been issued and is allowed. We have filed three separate execution petitions against
Imagine Realty Private Limited, Imagine Homes Private Limited and Bliss Abode Private Limited. The matter
has been argued on condonation of delay and is currently pending.

SCL has filed an application dated February 9, 2024 under Section 7 of IBC to initiate corporate insolvency
resolution process, against Bliss Agri and Eco Tourism Private Limited before the Hon’ble National
Company Law Tribunal, Delhi. Notice with respect to the aforesaid application has been issued by NCLT.

10. We have filed applications under Section 7 of IBC each dated July 13, 2024 against Parsvnath Developers
Ltd. before NCLT Delhi involving the outstanding loan amount and interest amounting to X 917.26 crore.
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An order has been issued by the NCLT, delivered on August 14, 2024. Further, we have filed application
under Section 7 of IBC dated July 16, 2024 against Noida Marketing Private Limited (Corporate Guarantor
of Parsvnath Developers Limited) before NCLT Delhi involving the outstanding loan amount and interest
amounting to X 917.26 crore. An order has been issued by the NCLT, delivered on August 9, 2024. This
matter is currently pending.

11. We have filed three application under Section 95 of IBC dated August 26, 2024 against Pradeep Kumar Jain,
Sanjeev Kumar Jain and Rajeev Jain before NCLT, New Delhi (“Tribunal”) and notices have been issued
for an amount involving ¥942.26 crore. The Tribunal has appointed resolution professional with respect to
all three petitions. This matter is currently pending.

12. An application has been filed by SCL before the Appellate Tribunal, New Delhi (under the Prevention of
Money Laundering Act, 2002) for seeking permission to initiate the process of sale of the mortgaged
properties in lieu of various loans taken by Bliss Adobe Private Limited. The matter is currently pending.
For further information please see “ — Material Civil proceedings — By SFL”.

13. We have filed a petition under Section 7 of IBC, against Garuda Maverick Infrastructure Projects Private
Limited bearing reference number (C.P. (IB) No. 180 of 2024) before NCLT Bangaluru for an amount
involving X225 crore. Notices have been issued. Matter is listed on December 03, 2024. Further, we have
filed two separate petitions under Section 7 of IBC against Garuda Builders Private Limited bearing reference
number C.P. (IB) No. 196 of 2024 and Maverick Holdings and Investments Private Limited bearing reference
number C.P. (IB) No. 195 of 2024 before NCLT, Bengaluru for a claim amount of 3225.86 crore. Notices
have been issued in these two petitions. Next date of hearing is December 10, 2024. Further, we have filed
three applications under Section 95 of IBC against Uday Bindiganvale Garudachar, Medini Uday
Bindiganvale and Pranav Bindiganvale Uday bearing reference number CP(IB) No. 197/2024, CP(IB) No.
193/2024 and CP(IB) No. 194/2024 before NCLT, Bengaluru. The matter is currently pending.

C. Notices issued by the Company for recovery of loans

Prior to commencing enforcement proceedings under SARFAESI or other debt recovery laws against our
borrowers, SCL from time to time issues notices and other communications to defaulting borrowers of the
Company for repayment of outstanding loans granted to such borrowers by the Company in the ordinary course
of'the Company’s business. On a significant number of such occasions, such payment notices and communications
do not result in enforcement action and the loans get regularized.

D. Material Tax proceedings

As on the date of this Key Information Document, there are no material tax proceedings initiated against SCL.

E. Regulatory and Statutory proceedings

1. SCL received a notice dated February 9, 2024 bearing reference number SEBI/HO/DDHS-SEC-
1/P/OW/2024/5815/1 from SEBI (“SEBI Letter”) in connection with certain additional interest payments
made to existing holders of the non-convertible debentures issued by the Issuer in accordance with the terms
stipulated under certain public issuances of debentures between August 9, 2021 until November 30, 2023.
SEBI pursuant to its notice dated June 14, 2024 addressed to SCL, has issued a notice for summary settlement
of the probable proceedings under the SEBI (Settlement Proceedings) Regulations, 2018 as provided in the
SEBI Letter. SCL has filed a settlement application dated July 11, 2024, paid the corresponding processing
fees for the settlement application and remitted the settlement amount of % 7,65,000. The settlement order is
pending.
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I11.

In the ordinary course of business, SCL regularly receives notices from the NHB which are in the nature
queries, requests and complaints raised by the customers in connection with, inter alia, availing subsidy under
the Pradhan Mantri Awas Yojana, rate of interest charged by SCL on the loan facilities extended etc. SCL
responds to such notices on a regular basis. SEBI, vide letter dated February 22, 2022, inter alia, directed
SCL to ensure strict compliance with, amongst others, SEBI Listing Regulations, and directed SCL to take
appropriate corrective actions to disclose the details regarding the number of familiarisation programmes
attended and number of hours spent in such programmes by the Independent Directors of the Company during
the year and on cumulative basis till date of disclosures made by SCL on our website in compliance with the
SEBI Listing Regulations. We have since taken corrective measures by making appropriate disclosures on
our website and placed the aforementioned letter before the Audit Committee and Board of Directors, in
addition to forwarding the letter to the Stock Exchanges and SEBI with our comments.

F. Consumer cases

SCL has approximately 474 consumer complaints / appeals in which we are respondents. These primarily pertain
to alleged deficiency in service and there are some proceedings in which we are pro forma parties. The issues
involved in such complaints include, inter alia, charging allegedly foreclosure charges / pre-payment penalty,
excessive interest rate, unilateral increase in tenure, declaration of account as non- performing assets, stay of
possession of property, forceful repossession of vehicles, sale of vehicles, non-issuance of no objection certificates
and higher rate of interest.

G. Proceedings under Section 138 of Negotiable Instruments Act

SCL has filed complaints against various parties in the ordinary course of business, including some of
our customers, under Section 138 of the Negotiable Instruments Act, 1881 in relation to dishonour of
cheques. The matters are pending at various stages of adjudication before various courts.
Involving our Directors
Except as disclosed below, there are no other pending litigations involving the directors of our Company which
could have a material adverse effect on the financial position of our Company, or which may affect the Issue or
an investor’s decision to invest in the Issue.
Ajit Kumar Mittal
A. Criminal proceedings
For details in relation to complaints filed by Raghani Property Holdings Private Limited against Mr.
Ajit Kumar Mittal, please see “—Involving our Promoter - Criminal proceedings — Against our
Promoter, SCL” on page 88 of the General Information Document.

B. Material Civil proceedings

As on the date of this Key Information Document, there are no material civil proceedings initiated
against our director, Ajit Kumar Mittal.

C. Material Tax proceedings

As on the date of this Key Information Document, there are no material tax proceedings initiated against
our director, Ajit Kumar Mittal.

D. Statutory and Regulatory proceedings

As on the date of this Key Information Document, there are no statutory and regulatory proceedings
initiated against our director, Mr. Ajit Kumar Mittal.
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Rajiv Gandhi
A. Criminal proceedings

As on the date of this Key Information Document, there are no material criminal proceedings initiated
against our director, Mr. Rajiv Gandhi.

B.  Material Civil proceedings

For details in relation to litigation against Rajiv Gandhi, please see “—Involving our Company —
Material Civil Proceedings — By our Company” on page 85 of the General Information Document.

C. Material Tax proceedings

As on the date of this Key Information Document, there are no material tax proceedings initiated against
our director, Mr. Rajiv Gandhi.

D. Statutory and Regulatory proceedings

As on the date of this Key Information Document, there are no statutory and regulatory proceedings
initiated against our director, Mr. Rajiv Gandhi.

Naveen Uppal
A.  Criminal proceedings

As on the date of this Key Information Document, there are no material criminal proceedings initiated
against our director, Mr. Naveen Uppal.

B.  Material Civil proceedings

As on the date of this Key Information Document, there are no material civil proceedings initiated
against our director, Mr. Naveen Uppal.

C. Material Tax proceedings

As on the date of this Key Information Document, there are no material tax proceedings initiated against
our director, Mr. Naveen Uppal.

D. Statutory and Regulatory proceedings

As on the date of this Key Information Document, there are no statutory and regulatory proceedings
initiated against our director, Mr. Naveen Uppal.

Gorinka Jaganmohan Rao
A. Criminal proceedings

As on the date of this Key Information Document, there are no material criminal proceedings initiated
against our director, Gorinka Jaganmohan Rao.

B. Material Civil proceedings

As on the date of this Key Information Document, there are no material civil proceedings initiated
against our director, Gorinka Jaganmohan Rao.

C. Material Tax proceedings

As on the date of this Key Information Document, there are no material tax proceedings initiated against
our director, Gorinka Jaganmohan Rao.
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D. Statutory and Regulatory proceedings

As on the date of this Key Information Document, there are no statutory and regulatory proceedings
initiated against our director, Gorinka Jaganmohan Rao.

Dinabandhu Mohapatra
A. Criminal proceedings

As on the date of this Key Information Document, there are no material criminal proceedings initiated
against our director, Mr. Dinabandhu Mohapatra.

B. Material Civil proceedings

As on the date of this Key Information Document, there are no material civil proceedings initiated
against our director, Mr. Dinabandhu Mohapatra.

C. Material Tax proceedings

As on the date of this Key Information Document, there are no material tax proceedings initiated against
our director, Mr. Dinabandhu Mohapatra.

D. Statutory and Regulatory proceedings

As on the date of this Key Information Document, there are no statutory and regulatory proceedings
initiated against our director, Mr. Dinabandhu Mohapatra.

Satish Chand Mathur
A. Criminal proceedings

As on the date of this Key Information Document, there are no material criminal proceedings initiated
against our director, Mr. Satish Chand Mathur.

B. Material Civil proceedings

As on the date of this Key Information Document, there are no material civil proceedings initiated
against our director, Mr. Satish Chand Mathur.

C. Material Tax proceedings

As on the date of this Key Information Document, there are no material tax proceedings initiated against
our director, Mr. Satish Chand Mathur.

D. Statutory and Regulatory proceedings

As on the date of this Key Information Document, there are no statutory and regulatory proceedings
initiated against our director, Mr. Satish Chand Mathur.

Nikita Sureshchand Tulsian
A. Criminal proceedings

As on the date of this Key Information Document, there are no material criminal proceedings initiated against our
director, Nikita Sureshchand Tulsian.

B. Material Civil proceedings

As on the date of this Key Information Document, there are no material civil proceedings initiated against our
director, Nikita Sureshchand Tulsian.
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Iv.

VI

C.

Material Tax proceedings

As on the date of this Key Information Document, there are no material tax proceedings initiated against our
director, Nikita Sureshchand Tulsian.

D.

Statutory and Regulatory proceedings

As on the date of this Key Information Document, there are no statutory and regulatory proceedings initiated
against our director, Nikita Sureshchand Tulsian.

Involving our Subsidiaries

Currently, the Company does not have any subsidiaries, hence, this is not applicable.

Involving our Group Companies

Except as disclosed below, there are no other pending litigations involving the group companies of our Company
which could have a material adverse effect on the financial position of our Company, or which may affect the
Issue or an investor’s decision to invest in the Issue.

Other confirmations

1.

There are no inquiries, inspections or investigations initiated or conducted under the securities laws or the
Companies Act or any previous companies’ law in the last three years immediately preceding the year of issue
of the General Information Document against our Company;

Save as disclosed in the General Information Document, there are no pending litigation involving our
Company, Promoter, Directors, Group Companies or subsidiaries or any other person, whose outcome could
have material adverse effect on the position of our Company, or which may affect the Issue or an investor’s
decision to invest in the Issue;

Except as disclosed below, there are no outstanding actions initiated or show-cause notices issued by
regulatory authorities such as SEBI or RBI or the Stock Exchanges or ministry of corporate affairs, registrar
of companies or any other such similar authorities, involving our Company, its Directors and Promoter. The
details of outstanding actions initiated or show-cause notices issued by regulatory authorities such as SEBI
or RBI or NHB or the Stock Exchanges or ministry of corporate affairs, registrar of companies or any other
such similar authorities, involving SCL, our Promoter is set below:

a) SCL, our promoter, along with its directors and key managerial persons had received show cause notices
from the Registrar of Companies, NCT of Delhi and Haryana, Ministry of Corporate Affairs, New Delhi
(“RoC”), for non-compliance of certain applicable provision/ disclosure requirements, under different
provisions of the Companies Act, as observed by MCA officials during inspection of the company’s
records under section 206(5) of the Act for the period from FY 2014-15 to FY 2016-17, which were
compoundable/ adjudicable in nature. The company and its officers (executive directors and KMPs) have
filed compounding applications/ petitions under section 441 of the Act and application/ request for
adjudication of penalties under section 454 of the Act. The compounding applications were adjudicated,
and the company and its officers are in the process of paying the fees/ penalties imposed.

b) The Securities and Exchange Board of India (“SEBI”) has from time to time have sought information
and documents from SCL in relation to certain of its borrowers under the applicable provisions of the
SEBI Act, 1992, as amended. SCL has provided such information and documents to SEBI in a timely
manner.

¢) SEBI had, during the course of its inspection of the public issues of our non-convertible debentures,
observed violation of Regulation 31 of the SEBI NCS Regulations by our Company, for which it can
initiate proceedings against our Company under Section 15HB of the Securities and Exchange Board of
India Act, 1992 (“Proceedings”). Further, SEBI vide its letter dated June 14, 2024 (“Notice”) stated that
the Proceedings may be settled and disposed off upon filing of the settlement application and remittance
of settlement amount of X 6,25,000 (“Proposed Action”) pursuant to Regulation 16 of the Securities and
Exchange Board of India (Settlement Proceedings) Regulations, 2018 by our Company within 30 days
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d)

from the date of receipt of the Notice. The SEBI would initiate and pursue the Proceedings if our
Company fails to undertake the Proposed Action and/or furnish an undertaking in respect of other non-
monetary terms or and/or comply with other non-monetary terms to the satisfaction of the SEBI. The
matter is currently outstanding.

SEBI had, during the course of its inspection of the public issues of our non-convertible debentures,
observed violation of Regulation 31 of the SEBI NCS Regulations by SCL, for which it can initiate
proceedings against SCL under Section 15HB of the Securities and Exchange Board of India Act, 1992
(“Proceedings”). SEBI vide its letter dated June 14, 2024 (the “Notice”) stated that the Proceedings may
be settled and disposed off upon filing of the settlement application and remittance of settlement amount
of % 7,65,000 (“Proposed Action”) pursuant to Regulation 16 of the Securities and Exchange Board of
India (Settlement Proceedings) Regulations, 2018 by SCL within 30 days from the date of receipt of the
Notice. The SEBI would initiate and pursue the Proceedings if SCL fails to undertake the Proposed
Action and/or furnish an undertaking in respect of other non-monetary terms or and/or with other non-
monetary terms to the satisfaction of the SEBI. The matter is currently outstanding.

There are no pending proceedings initiated against our Company for economic offences; and

As on the date of this Key Information Document, there are no failures or defaults to meet statutory dues,
institutional dues and dues towards instrument holders including holders of debentures, and fixed deposits
etc., by our Company.
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ANNEXURE L

PRE-ISSUE AND POST ISSUE SHAREHOLDING PATTERN

. Promoters/ Promoter Group holding

Indian

Individuals/ Hindu
Undivided Family

24*

24*

Bodies corporate

247,799,300

100%

247,799,300

100%

Sub-total

Foreign promoter

Sub-total (A)

247,799,324

100 %

247,799,324

100%

B. Non-Promoter Holding

Institutional Investors

MF/AIF/Insurance
companies

FPI

Sub-total

Non-Institutional |

nvestors

Private Corporate
Bodies

Directors and
Relatives

Indian Public

Others including
Non- resident
Indians (NRIs)

Sub-total

0

0

Sub-total (B)

0

0

Grand Total
(A+B)

247,799,324

100 %

247,799,324

100 %
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ANNEXURE M
CAPITAL STRUCTURE

A. Capital structure of the Company:

25,00,00,000 24,77,99,324 24,77,99,324 24,77,99,324
10 10 10 10
250,00,00,000 247,79,93,240 247,79,93,240 247,79,93,240
2,25,00,000 0 0 0
10 10 10 10
22,50,00,000 0 0 0
Note: The Capital Structure is presented as on 30 September 2024.
B. Paid up capital of the Company
(in Lakhs)
After the offer 247,79,93,240
After conversion of convertible instruments 247,79,93,240
Securities premium account of the Company as of 30 September 2024
Before the issue of Debentures ¥ 3,249.40 crores
After the issue of Debentures ¥ 3,249.40 crores
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ANNEXURE N
DETAILS OF EXISTING SHARE CAPITAL OF THE ISSUER

A. Details of Equity Share Capital of the Issuer

Authorized Share Capital (25,00,00,000 Equity Shares of Rs. 10 each 272,50,00,000
and 2,25,00,000 Preference Shares of Rs. 10 each)

Issued, Subscribed and Paid-up Share Capital (24,77,99,324 Equity 247,79,93,240
Shares of Rs. 10 each Fully Paid-Up)

Issued, Subscribed and Paid-up Share Capital (24,77,99,324 Equity 247,79,93,240
Shares of Rs. 10 each Fully Paid-Up)

B. Details of Preference Share Capital of the Issuer

The following table sets forth details of allotments of preference shares of our Company since the date of
incorporation:

Nil

C. The Issuer shall also disclose the number and price at which each of the allotments were made in the
last one year preceding the date of this Key Information Document separately indicating the allotments
made for considerations other than cash and the details of the consideration in each case.
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Date: November 14, 2024

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, “Exchange Plaza”,

Dalal Street, Bandra-Kurla Complex, Bandra (E).
MUMBAI — 400 001 MUMBAI —400 051

Sub.: Outcome of Board Meeting held on November 14, 2024

Dear Sir,

We wish to inform you that at the meeting of the Board of Directors of the Company held today i.e., November 14, 2024,
which commenced at 12:15 P.M. and concluded at 01:25 P.M., the Board has approved the Unaudited Financial Results of the
Company (“Financial Results”), for the quarter and half year ended September 30, 2024, which have been subjected to limited
review by the Statutory Auditor of the Company, in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations™). The disclosures as required under Regulation 52(4) of the Listing
Regulations forms part of the said financial results.

Accordingly, please find enclosed the said statements along with the following documents:
(a)  Copy of the said Financial Results along with Limited Review Reports;
(b)  Disclosure of Related Party Transactions during the half year ended September 30, 2024,

(c) Statement of Utilization of Proceeds & Statement of Deviation / Variation for Non-Convertible Debentures
issued by the Company, confirming that there is no deviation or variation in utilization of issue proceeds; and

(d)  Certificate of Security Cover pursuant to Regulation 54 of the SEBI Listing Regulations read with relevant SEBI
circulars.

The aforesaid documents are also being uploaded on the website of the Company i.e. https.// www.sammaanfinserve.com / The
said results will also be published in the newspapers, in the format prescribed under Regulation 52 of the Listing Regulations.

Fund raising by way of issuance of Non-Convertible Securities

The Board subject to the approval of any regulatory or statutory authorities, has approved for issuance and allotment of secured
and/or unsecured, listed and/or unlisted, redeemable non-convertible debentures, on private placement or public issue basis or
otherwise, in one or more tranches, for an aggregate amount of up to INR 5,000 crores.

We request you to take note of the above and arrange to bring this to the notice of all concerned.
Thanking you,

Yours truly,
For Sammaan Finserve Limited
(formerly known as Indiabulls Commercial Credit Limited)

Ajit Kumar Singh
Company Secretary

Sammaan Finserve Limited (formerly known as Indiabulls Commercial Credit Limited) (CIN: U65923DL2006PLC150632)
Corp. Off. 4th Floor, Augusta point, Golf Course Road, DLF Phase-5, Sector — 53, Gurugram, Haryana - 122002. T. 1800 200 7777 (Tol Free) F. +91 124 668 1111
Reg. Off. 5th Floor, Building No.27, KG Marg, Connaught Place, New Delhi-110001. T. +91 11 4353 2950 F. +91 11 4353 2947.
Email. lap@sammaancapital.com Web. www.sammaanfinserve.com
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CHARTERED ACCOUNTANTS KOLKATTAHYDERABAD|SURAT

Independent Auditor’s Review Report on the unaudited financial results of Sammaan Finserve
Limited (formerly Indiabulls Commercial Credit Limited) for the quarter and half year ended
September 30, 2024, pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To The Board of Directors of

Sammaan Finserve Limited

(formerly Indiabulls Commercial Credit Limited)
New Delhi

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Sammaan
Finserve Limited (formerly Indiabulls Commercial Credit Limited) (“the Company”) for the
quarter and half year ended September 30, 2024 (“the Statement”) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (“Listing
Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013, as amended read with
relevant rules issued thereunder, the circulars, guidelines and directions issued by the Reserve
Bank of India from time to time (“RBI Guidelines”) and other accounting principles generally
accepted in India and in accordance with Regulation 52 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410- ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters and applying analytical and other review procedures. A review is substantially less in
scope than an audit, conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. We do not express an audit opinion.

Office address: A-603, 2nd Floor, Sector 46, NOIDA, 201303, Uttar Pradesh -~
Phone: +91 74285 48331 Email: info@paryandco.in
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Conclusion

4. Based on our review conducted as stated above in paragraph 2 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in aforesaid applicable Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 52 of the Listing Regulations
including the manner in which it is to be disclosed, or that it contains any material misstatement
or that it has not been prepared in accordance with the relevant prudential norms issued by the
Reserve Bank of India in respect of income recognition, asset classification, provisioning and
other related matters, to the extent applicable.

Other matters

5. The comparative financial information of the Company for the preceding quarter ended June 30,
2024 and the corresponding half year period ended September 30, 2023, included in the
Statement, was reviewed by the predecessor joint statutory auditors who expressed an unmodified
conclusion on those financial results vide their review reports dated August 13, 2024 and
November 14, 2023 respectively.

Our conclusion is not modified in respect of this matter.

6. The comparative financial information of the Company for the year ended March 31, 2024,
included in the Statement, was audited by the predecessor joint statutory auditors who expressed
an unmodified opinion on those financial statements vide their report dated May 24, 2024.

Our conclusion is not modified in respect of this matter.

7. The Statement includes results for the quarter ended September 30, 2024, being the balancing
figure between the reviewed figures in respect of the half year ended September 30, 2024, and the
figures for the quarter ended June 30, 2024, which were subjected to limited review by the
predecessor joint statutory auditors of the Company.

ForPARY & Co.
Chartered Accountants
Firm Registration No. 007288C i

B H U PI N DE R gli—iglthF?llll\}/[)sliE%nl\T:Tta,MUKHl & ‘\'\‘
Date: 2024.11. 3:10:2 * [ 4 ; \* % \\
NATH MUKHI +8§?30- 4.11.14 13:1 1 .
Bhupinder Nath Mukhi
Partner

Membership No. 013794
New Delhi, November 14, 2024
UDIN: 24013794BLGMBY 2459
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Sammaan Finserve Limited

(Formerly Indiabulls Commercial Credit Limited)
(CIN: U65923DL2006PLC150632)
Statement of Unaudited Financial Results for the quarter and six months ended September 30, 2024

(Rupees in Crores)

Quarter ended Six Months ended Year ended
Particulars 30.09.24 30.06.24 30.09.23 30.09.24 30.09.23 31.03.24
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Revenue from operations
(i) Interest Income 388.91 328.22 295.66 71713 532.44 1,200.37
(ii) Fees and commission Income 3.89 2.91 6.62 6.80 10.64 24.89
(iii) Net gain on fair value changes 37.95 10.70 151.87 48.65 152.96 242.85
(iv) Net gain on derecognition of financial instruments under amortised 18.87 67.31 4.90 86.18 1123 26.62
cost category
Total Revenue from operations 449.62 409.14 459.05 858.76 707.27 1,494.73
2 Other Income 1.70 0.02 0.19 1.72 0.38 0.92
3  Total Income (1+2) 451.32 409.16 459.24 860.48 707.65 1,495.65
4  Expenses
Finance Costs 195.81 213.93 177.57 409.74 350.39 729.57
Impairment on financial instruments (net of recoveries) 4,042.56 78.02 123.61 4,120.58 29.23 165.57
Employee Benefits Expenses 12.02 6.87 9.54 18.89 18.66 33.28
Depreciation and amortization 0.27 0.35 1.38 0.62 1.69 2.38
Other expenses 16.76 6.87 4.12 23.63 7.65 20.91
Total expenses 4,267.42 306.04 316.22 4,573.46 407.62 951.71
5  (Loss) / Profit before tax (3-4) (3,816.10) 103.12 143.02 (3,712.98) 300.03 543.94
6 Tax expense
Current tax (Credit) / Expense (8.44) 8.44 41.77 - 77.85 120.54
Deferred Tax (Credit) / Charge (950.91) 18.28 (5.60) (932.63) (5.80) 10.40
Total Tax (Credit) / Expense (959.35) 26.72 36.17 (932.63) 72.05 130.94
7 (Loss) / Profit for the Period / Year (5-6) (2,856.75) 76.40 106.85 (2,780.35) 227.98 413.00
8  Other comprehensive income
A (i) Items that will not be reclassified to profit or loss
(a) Remeasurement (loss) / gain on defined benefit plan (1.41) (0.41) 0.16 (1.82) (0.27) (0.49)
(b) Gain / (Loss) on equity instrument designated at FVOCI 82.11 76.11 15.40 158.22 16.01 20.05
(i) Income tax impact on above (18.43) (17.31) (3.57) (35.74) (3.60) (4.47)
B (i) Items that will be reclassified to profit or loss
(i) Income tax impact on above - - - - - -
Total Other comprehensive income / (loss) (net of tax) 62.27 58.39 11.99 120.66 12.14 15.09
9  Total comprehensive (loss) / income (after tax) (7+8) (2,794.48) 134.79 118.84 (2,659.69) 240.12 428.09




Quarter ended Six Months ended Year ended
Particulars 30.09.24 30.06.24 30.09.23 30.09.24 30.09.23 31.03.24
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

10. Paid-up equity share capital 247.80 247.80 247.80 247.80 247.80 247.80
11. Reserves excluding Revaluation Reserves (as per balance sheet of previous accounting year) 5,419.35
12. Analytical Ratios
(i) Capital Adequacy Ratio (%) 50.32% 63.43% 48.33%
(i) Earnings per share (EPS)
*(EPS for the quarters and six months are not annualised)
-Basic (Amount in Rs.) (115.28) 3.08 4.31 (112.20) 9.20 16.67
-Diluted (Amount in Rs.) (115.28) 3.08 4.31 (112.20) 9.20 16.67
-Face Value (Amount in Rs.) 10.00 10.00 10.00 10.00 10.00 10.00
Earnings per Share (EPS) after extraordinary items
*(EPS for the quarters and six months are not annualised)
-Basic (Amount in Rs.) (115.28) 3.08 4.31 (112.20) 9.20 16.67
-Diluted (Amount in Rs.) (115.28) 3.08 4.31 (112.20) 9.20 16.67
-Face Value (Amount in Rs.) 10.00 10.00 10.00 10.00 10.00 10.00

Notes to the Financial Results:

1

The above financial results for the quarter and half year ended 30 September 2024 along with comparative period have been reviewed by the Audit Committee and subsequently approved by the Board of
Directors of the Company at their respective meetings held on November 14, 2024. The financial results have been subjected to a limited review by the statutory auditors of the Company and their report
thereon is unmodified.

The financial results of the Company have been prepared in accordance with Indian Accounting Standards ('Ind AS') notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended.
Accordingly, these financial results together with the results for the comparative reporting period have been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, "Interim Financial Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act 2013 (‘the Act'), read with relevant rules issued thereunder, the circulars, guidelines
and directions issued by the Reserve Bank of India from time to time (“RBI Guidelines”) and other accounting principles generally accepted in India and other recognized accounting practices generally,
accepted in India and in compliance with Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations') pursuant to
circular SEBI/HO/DDHS/CIR/2021/0000000637 dated 5 October 2021. These financial results have been prepared in the format prescribed under the notified schedule 1l of the Companies Act, 2013 for Non-
Banking Financial Companies issued by Ministry of Corporate Affairs (MCA) on 11 October 2018, as amended, and on the basis of Ind-AS that are applicable to the Company based on the MCA Notification
GSR 111(E) and GSR 365(E) dated 16 February 2015 and 31 March 2016 respectively.

Net gain on derecognition of financial instruments under amortised cost category comprises net gain on direct assignment of loans and impact of change in estimates on assignment transactions based on
the trend & market analysis.

The figures for the quarter ended September 30, 2024 are the balancing figures between reviewed figures in respect of the half year ended September 30, 2024 and for the quarter ended June 30, 2024. The
figures for the quarter ended September 30, 2023 are the balancing figures between reviewed figures in respect of the half year ended September 30, 2023 and for the quarter ended June 30, 2023.




Statement of Assets and Liabilities:

(Rupees in Crores)

As at As at
Particulars 30.09.24 31.03.24
(Unaudited) (Audited)
ASSETS
(1) Financial Assets
Cash and cash equivalents 1,402.97 154.36
Bank Balances other than (a) above 218.60 214.81
Loans 2,029.77 9,484.43
Investments 2,621.15 2,774.57
Other Financial assets 958.85 707.84
Sub-total - Financial Assets 7,231.34 13,336.01
(2) Non-financial Assets
Current tax assets (net) 259.26 238.25
Deferred tax assets (net) 345.48 -
Investment Property - 32.82
Property, plant and equipment 1.23 1.39
Other Intangible assets 0.01 0.01
Right of use assets 0.63 1.13
Other non- financial assets 49.64 48.37
Assets held for sale 251.59 359.93
Sub-total - Non-financial Assets 907.84 681.90
Total Assets 8,139.18 14,017.91
LIABILITIES AND EQUITY
LIABILITIES
(1) Financial Liabilities
Payables
(I) Trade Payables
(i) total outstanding dues of micro enterprises and small enterprises - -
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 0.55 0.05
Debt Securities 1,992.32 2,525.86
Borrowings (Other than Debt Securities) 2,256.69 4,628.59
Subordinated Liabilities 351.63 351.37




Statement of Assets and Liabilities (Continued):

(Rupees in Crores)

As at As at
Particulars 30.09.24 31.03.24
(Unaudited) (Audited)
Other financial liabilities 331.54 585.96
Sub-total - Financial Liabilities 4,932.73 8,091.83
(2) Non-Financial Liabilities
Provisions 8.30 50.48
Deferred tax liabilties (net) - 6.70
Other non-financial liabilities 190.69 201.75
Sub-total - Non-Financial Liabilities 198.99 258.93
(3) EQUITY
Equity Share Capital 247.80 247.80
Other Equity 2,759.66 5,419.35
Sub-total - Equity 3,007.46 5,667.15
Total Liabilities and Equity 8,139.18 14,017.91

Cash Flow Statement

(Rupees in Crores)

For the Period

For the Period

Year ended March

from April 1, 2024 | from April 1, 2023 31, 2024
to September 30, | to September 30,
2024 2023
(Unaudited) (Unaudited) (Audited)

Cash flow from operating activities :
(Loss) / Profit before tax (3,712.98) 300.03 543.94
Adjustment for:
Provision for gratuity 0.40 0.33 0.69
Provision for compensated absences 0.54 0.30 0.16
Share based payments to employees - 1.29 1.33
Provision for impairment due to expected credit loss 3,568.00 136.70 209.70
Bad debts written off 623.42 5.81 89.71
Interest expenses 394.60 337.03 706.03
Interest income (803.31) (543.67) (1,226.99)
Gain on modification of leases (0.12) (0.20) (0.21)
Deemed cost of fair value of corporate guarantee 2.24 5.45 10.08
Balances no longer required, written back - (0.01) (0.01)
Profit on sale of property, plant and equipment (0.02) (0.01) (0.01)
Unrealised (profit) / loss on investments (net) 10.46 0.30 (38.19)




Cash Flow Statement (Continued):

(Rupees in Crores)

For the Period

For the Period

Year ended March

from April 1, 2024 | from April 1, 2023 31, 2024
to September 30, | to September 30,
2024 2023
(Unaudited) (Unaudited) (Audited)
Realised gain on investments (net) (59.11) (153.26) (204.66)
Depreciation and amortisation 0.62 1.69 2.38
Operating profit / (loss) before working capital changes 24.74 91.78 93.95
Adjustment for changes in working capital:
Other financial assets 359.26 (60.27) (164.37)
Other non financial assets (3.51) (16.75) (28.33)
Loans 1,963.63 1,071.87 (90.82)
Trade payables 0.50 0.16 0.05
Provisions for gratuity and compensated absences (0.33) (0.27) (0.53)
Other financial liabilities (1,142.02) 46.33 372.53
Other non financial liabilities (55.66) (77.30) (14.14)
Net cash generated from operations 1,146.61 1,055.55 168.34
Interest received 1,108.05 560.49 1,101.39
Interest paid (495.75) (429.17) (698.29)
Income tax (paid) / refund reveived (net) (20.95) (89.09) (173.94)
Net cash generated from operations 1,737.96 1,097.78 397.50
Cash flow from investing activities
Purchase of property, plant and equipment (net) (0.02) (0.32) (0.37)
Movement in capital advances (0.01) 0.08 0.08
Movement in fixed deposits with banks (3.79) (6.37) (81.91)
Sale of investment property 32.62 - -
Interest received 5.10 11.40 12.97
Movement in Assets held for sale 108.34 1,163.74 1,245.89
(Investments in) /Redemption of mutual funds / other investments (net) 714.40 (404.48) (2,073.65)
Net cash generated from / (used in) investing activities 856.64 764.05 (896.99)
Cash flow from financing activities
Distribution of Equity dividend - (104.08) (153.64)
Proceeds from / (Repayment of) loan taken from holding company (net) (1,330.00) (710.00) 335.00
(Repayment of) / Proceeds from issue of secured redeemable non-convertible debentures (net) (538.16) (224.22) (241.92)
(Repayment of) / Proceeds from working capital loans (net) (111.83) (82.48) 93.73
Repayment of bank loans and other borrowings (net) 634.32 27.40 (152.57)
Payment of lease liabilities (0.32) (0.38) (0.67)
Net cash used in financing activities (1,345.99) (1,093.76) (120.07)




Cash Flow Statement (Continued):

(Rupees in Crores)

For the Period For the Period Year ended March

from April 1, 2024 | from April 1, 2023 31, 2024

to September 30, | to September 30,
2024 2023

(Unaudited) (Unaudited) (Audited)
Net (decrease) / increase in cash and cash equivalents (A+B+C) 1,248.61 768.07 (619.56)
Cash and cash equivalents at the beginning of the period / year 154.36 773.92 773.92
Cash and cash equivalents at the close of the period / year (D+E) 1,402.97 1,541.99 154.36

Disclosures pursuant to RBI Notification - RB1/2020-21/16 DOR.No.BP.BC/3/21.04.048/2020-21 dated 6 August 2020 and RBI/2021- 22/31/DOR.STR.REC.11 /21.04.048/2021-22

dated 5 May 2021

Type of borrower

(Rupees in Crores)

Exposure to
accounts classified
as Standard
consequent to

Of (A), aggregate

debt that slipped

into NPA during
the half-year ended

Of (A) amount
written off during
the half-year ended
30 September 2024

Of (A) amount paid
by the borrowers
during the half-
year ended 30

Exposure to
accounts classified
as Standard
consequent to

implementation of |30 September 2024 September 2024 | implementation of
resolution plan - resolution plan -
Position as at the Position as at the
end of the previous end of half-year
half-year ended 31 ended 30
March 2024(A)@ September 2024#
Personal Loans 1.02 - - 0.01 1.01
Corporate persons* - - - - -
Of which, MSMEs - - - - -
Others - - - - -
Total 1.02 - - 0.01 1.01

*As defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016

# Includes restructured loans which were "substandard" in previous half-year but upgraded during the half-year ended 30 September 2024
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Disclosures pursuant to RBI Notification - RBI/DOR/2021-22/86 DOR,STR,REC 51/21.04.048/2021-22 dated 24 September 2021
(a) Details of transfer through assignment in respect of loans not in default during the quarter and six months ended 30 September 2024

Quarter ended September 30, 2024 Six months ended September 30, 2024

Entity Assignment Acquisition Assignment Acquisition

Count of Loan accounts Assigned 615 - 1254 -
Amount of Loan accounts Assigned (Rs. in Crores) 555.42 - 1,094.68 -
Retention of beneficial economic interest (MRR) 106.47 - 207.71 -
Weighted Average Maturity (Residual Maturity in months) 135.76 - 137.58 -
Weighted Average Holding Period [in months] 1.50 - 1.70 -
Coverage of tangible security coverage 1.00 - 1.00 -
Rating-wise distribution of rated loans Unrated - Unrated -

(b) Details of stressed loans transferred during the quarter ended 30 September 2024.

Number of accounts 18
Aggregate principal outstanding of loans transferred (Rs. in crore) 895.25
Weighted average residual tenor of the loans transferred (in months) 30.68
Net book value of loans transferred (at the time of transfer) (Rs. in crore) 842.19
Aggregate consideration (Rs. in crore) 367.78
Additional consideration realised in respect of accounts transferred in earlier

years )
Excess provisions reversed to the Profit and Loss Account on account of )
sale

*Apart from above, the Company has assigned written off loans to ARC for a purchase consideration of ¥ 67.02 Crores during the quarter ended September 30, 2024.
(c) The Company has not acquired any stressed loan during the quarter and six months ended 30 September 2024.

Under the Scale Based Regulations (SBR) dated September 30, 2022 of Reserve Bank of India, the Company falls under the "Middle Layer (NBFC-ML)" category.

In accordance with the provisions of Section 13 and other applicable provisions of the Companies Act 2013 members of the Company at their Extraordinary General Meeting held on April 29, 2024 accorded
their approval to change the name of the company. The Company has since received a fresh certificate of incorporation consequent upon change of name from the Registrar of Companies National Capital
Territory of Delhi and Haryana dated June 21, 2024 and a fresh Certificate of Registration (“CoR”) dated October 4, 2024, as an NBFC-ICC (Non-Banking Financial Company — Investment and Credit
Company), from the Reserve Bank of India in respect of the said change. Accordingly, the name of the company was changed from "Indiabulls Commercial Credit Limited" to "Sammaan Finserve Limited".

During the quarter and the half year ended September 30, 2024, the Company has sold “ Legacy, Wholesale Loan Business”, consisting of a group of assets, primarily of the wholesale loan book (net of|
ECL), liabilities, and business contracts associated with the wholesale division, to its Holding Company “ Sammaan Capital Limited” (formerly known as Indiabulls Housing Finance Limited), for a purchase
consideration of Rs 530 Crore, by way of a business transfer agreement, executed between the Company and its Holding Company as approved by the Company’s Board of the Directors.
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Members of the Company at their Extra-ordinary General Meeting (EGM) held on November 13, 2024 approved the following:
a. Sub- Division (Stock Split) of Equity Shares and Preference Shares from Rs. 10/- (Rupees Ten only) each to Rs. 2/- (Rupee Two only) each.

b. Increase in authorised Share Capital of the Company from Rs. 272,50,00,000 (Rupees Two Hundred Seventy Two Crore Fifty Lakh only) divided into 25,00,00,000 (Twenty Five Crores) Equity Shares of|
Rs. 10/- (Rupees Ten only) each, and 2,25,00,000 (Two Crores Twenty Five Lacs) Preference Shares of Rs. 10/- (Rupees Ten only) each to Rs. 397,50,00,000/- (Rupees Three Hundred Ninety Seven Crore
Fifty Lakh only) divided into 187,50,00,000 (Rupees One Hundred Eighty Seven Crore Fifty Lakh Only) Equity Shares of Rs. 2/- (Rupees Two only) each, and 11,25,00,000 (Eleven Crore Twenty Five Lakh)
Preference Shares of Rs. 2/- (Rupees Two only).

c. Approval of Sammaan Finserve Limited- Employee Stock Benefit Scheme 2024 and grant of 21,00,00,000 (Twenty One Crores) employee stock options (‘ESOPSs”), convertible into 21,00,00,000 (Twenty,
One Crores) fully paid-up equity shares of the Company (“Shares”), to or for the benefit of all the employees and Directors of the Company.

d. Approval to extend the benefits of Sammaan Finserve Limited - Employee Stock Benefit Scheme 2024 to the directors / employees of the Holding Company, its subsidiaries/associate(s).

e. Approval for grant of employee stock options to the identified employees during any one year, equal to or exceeding one percent of the issued capital of the Company at the time of grant of employee stock
options.

Members of the Company, at their Extraordinary General Meeting held on November 13, 2024, accorded their approval for the remuneration paid to Mr. Rajiv Gandhi, Managing Director, for the ongoing
financial year ending on March 31, 2025 in excess of the limits specified under Section 197 and 198 of the Companies Act, 2013.

Subsequent to the current quarter, on November 12, 2024, Mr. Naveen Uppal was appointed as Non- Executive Non-Independent Director on the Board of the Company. Mr. Anil Malhan, Non-executive Non-
Independent Director, tendered his resignation due to personal commitments.

During the current quarter, on July 16, 2024 the Company has issued and allotted 4,000 Secured, Redeemable, Non-Convertible Debentures of face value Rs. 1 lakh each aggregating to Rs. 40 Crores, on a
private placement basis.

During the current quarter, on September 06, 2024 the Company has issued and allotted 3,000 Secured, Listed, Rated, Taxable, Redeemable, Fully Paid-Up Non-Convertible Debentures of face value Rs. 1
lakh each aggregating to Rs. 30 Crores, on a private placement basis.

The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment benefits received Presidential assent in September 2020. The Code has been published in
the Gazette of India. However, the date on which the Code will come into effect has not been notified and the final rules/interpretation have not yet been issued. The Company will assess the impact of the
Code when it comes into effect and will record any related impact in the period the Code becomes effective.

The Chief Operating Decision Maker ("CODM") reviews operations and allocates resources at the Company level. Therefore, the operations of the Company fall under its main business of financing by way of
loans against property (LAP), mortgage backed SME loans, and certain other purposes in India, which is considered to be the only reportable segment in accordance with IND-AS 108 - Operating Segments.
All other activities of the Company revolve around the main business.

The Company has, in all material respects, utilised the proceeds of issue of non convertible debt securities as stated in the respective offer documents.
The secured non-convertible debentures issued by the Company are fully secured by pari passu charge against mortgage of immovable property, hypothecation of other financial assets and current and

future loan assets of the Company except such receivable specifically charged (including investment) to the extent as stated in the Information Memorandum/Offering Documents/Prospectus. Further the
Company has maintained security cover as stated in the Information Memorandum/Offering Documents/Prospectus.

Figures for the prior year / period have been regrouped and / or reclassified wherever considered necessary.

Registered Office: Building No. 27, 5th Floor, KG Marg, New Delhi-110001. For and on behalf of the Board of Directors

RAJIV
GANDHI

Place : Mumbai Raijiv Gandhi
Date : November 14, 2024 Managing Director & CEO




Sammaan Finserve Limited

(Formerly Indiabulls Commercial Credit Limited)

Unaudited Financial Results for the six months ended September 30, 2024

Additional Information in Compliance with the provisions of Regulation 52(4) of the SEBI (Listing Obligations And Disclosure Requirements)
Regulations, 2015

Particulars

September 30, 2024

Debt Equity Ratio
(Loan Funds / Own Funds)

1.53

2 | Debt Service Coverage Ratio Not Applicable, being an NBFC
3 | Interest Service Coverage Ratio Not Applicable, being an NBFC
4 | Outstanding Redeemable Preference Shares (quantity and value) N.A.
5 | Capital Redemption Reserve (Rs. in Crores) 4.00
6 | Debenture Redemption Reserve (Rs. in Crores) 1.01
7 | Net worth (Rs. in Crores) 3,007.46
8 | Net Loss after Tax (Rs. in Crores) (2,780.35)
9 | Earnings per Share (EPS) - Basic and Diluted (Amount in Rs.) (112.20)

Current Ratio

Not Applicable, being an NBFC

11 | Long term debt to working capital Not Applicable, being an NBFC
12 | Bad debts to Account receivable ratio Not Applicable, being an NBFC
13 | Current liability ratio Not Applicable, being an NBFC
14 | Total debts to total assets (Debt Securities + Borrowings (Other than Debt Securities) + Subordinated 0.57
liabilities) / Total Assets '
15 | Debtors turnover Not Applicable, being an NBFC
16 | Inventory turnover Not Applicable, being an NBFC
17 | Operating Margin Not Applicable, being an NBFC
18 | Net loss Margin (Loss after tax / Total Income)
For the quarter ended 30 September 2024 -632.98%
For the six months ended 30 September 2024 -323.12%
19 | Other Ratios (not subjected to review)
(A) | % of Gross Non Performing Assets (Gross NPA / Loan Book) 1.26%
(B) | % of Net Non Performing Assets (Net NPA / Loan Book) 0.40%
(C) | Capital to risk-weighted assets ratio (Calculated as per RBI guidelines) 50.32%
(D) | Liquidity Coverage Ratio (%) for Q2 FY 25 325%




Disclosure of related party transactions for the six months ended September 30, 2024 (Amt Rs. in Crores)

Details of the party (listed entity
/subsidiary) entering into the

Detail of counterparty

In case monies are due to
either party as a result of the
transaction

Details of the loans, inter-corporate deposits, advances or investments

transaction Value of
transaction
Type of related ) )
S.No j during the Purpose for which
. ) party transaction . .
Relationship of the reporting the funds will be
. . . ) Nature (loan/advance/ .
counterparty with period Opening Closing ) ] Interest Rate Secured/ utilised
Name Name . ] intercorporate deposit/ Tenure ]
the listed entity or balance balance . (%) unsecured by the ultimate
. - investment .
its subsidiary recipient of funds
(end-usage)
Sammaan Finserve Limited Sammaan Capital Limited
1 (Formerly Indiabulls Commercial |(Formerly Indiabulls Housing [Holding Company Loan taken 1,425.00 1,330.00 - |Loan 12% 48 Months [Secured Working Capital
Credit Limited) Finance Limited)
Sammaan Finserve Limited Sammaan Capital Limited
2 (Formerly Indiabulls Commercial |(Formerly Indiabulls Housing [Holding Company Interest expense on loans 121.38 - -
Credit Limited) Finance Limited)
Sammaan Finserve Limited Sammaan Capital Limited
3 (Formerly Indiabulls Commercial |(Formerly Indiabulls Housing |Holding Company Sale of wholesale loans business 530.00 - -
Credit Limited) Finance Limited)
Sammaan Finserve Limited Sammaan Capital Limited . .
. . . . . Borrowing raised thru Non
4 (Formerly Indiabulls Commercial |(Formerly Indiabulls Housing |Holding Company ) -454.28 1,511.83 1,057.55
o . o convertible debentues
Credit Limited) Finance Limited)
Sammaan Finserve Limited Sammaan Capital Limited
. . . . . Interest Expense on Non
5 (Formerly Indiabulls Commercial |(Formerly Indiabulls Housing |Holding Company ) 75.56 - -
o . o convertible debentues
Credit Limited) Finance Limited)
Sammaan Finserve Limited Sammaan Capital Limited Interest paid on Non convertible
6 (Formerly Indiabulls Commercial |(Formerly Indiabulls Housing |Holding Company P 155.17 - -
e . . debentues
Credit Limited) Finance Limited)
Sammaan Finserve Limited Sammaan Capital Limited . .
. . i . . Amount paid against Bonds at
7 (Formerly Indiabulls Commercial |(Formerly Indiabulls Housing |Holding Company ) ) 600.00 - -
e . . the time of maturity
Credit Limited) Finance Limited)
Sammaan Asset
Sammaan Finserve Limited Management Limited
Fellow Subsidiar Borrowing raised thru Non
8 (Formerly Indiabulls Commercial |(formerly Indiabulls W Subsidiary WI_ gral 3 - 25.00 25.00
o Company convertible debentues
Credit Limited) Investment Management
Limited)
Sammaan Asset
Sammaan Finserve Limited Management Limited .
. . . Fellow Subsidiary
9 (Formerly Indiabulls Commercial |(formerly Indiabulls Compan Interest expense on bonds 1.13 - -
Credit Limited) Investment Management pany
Limited)
Sammaan Asset
Sammaan Finserve Limited Management Limited L
. . . Fellow Subsidiary
10 |(Formerly Indiabulls Commercial |(formerly Indiabulls Rental Expenses 0.05 - -

Credit Limited)

Investment Management
Limited)

Company




Details of the party (listed entity
/subsidiary) entering into the
transaction

Detail of counterparty

In case monies are due to
either party as a result of the
transaction

Details of the loans, inter-corporate deposits, advances or investments

Value of
transaction
Type of related . .
S.No j during the Purpose for which
. ] party transaction . .
Relationship of the reporting the funds will be
. . . . Nature (loan/advance/ oy
counterparty with period Opening Closing ) ] Interest Rate Secured/ utilised
Name Name . ] intercorporate deposit/ Tenure .
the listed entity or balance balance ) (%) unsecured by the ultimate
. .y investment O
its subsidiary recipient of funds
(end-usage)
Sammaan Finserve Limited Sammaan Capital Limited Amount receivable/(payable) on
11  |(Formerly Indiabulls Commercial [(Formerly Indiabulls Housing |Holding Company loans Sold pay 0.03 0.40 0.43
Credit Limited) Finance Limited)
Sammaan Finserve Limited Sammaan Capital Limited Amount (receivable)/payable on
12 |(Formerly Indiabulls Commercial [(Formerly Indiabulls Housing |Holding Company pay -13.57 -2.42 -15.99
N . . loans Purchase
Credit Limited) Finance Limited)
Sammaan Finserve Limited Sammaan Capital Limited Corporate counter guarantees
13 |(Formerly Indiabulls Commercial [(Formerly Indiabulls Housing |Holding Company |given by the holding company to -60.64 200.64 140.00
Credit Limited) Finance Limited) third parties
Sammaan Finserve Limited
Pragati Employees Welfare |Fellow Subsidiar
14  |(Formerly Indiabulls Commercial 8 ploy y Loan given - 25.00 25.00 |Loan 10% 36 Months |Unsecured Working Capital
e Trust Company
Credit Limited)
Sammaan Finserve Limited
P ti Empl Welf Fellow Subsidi
15 |(Formerly Indiabulls Commercial ragati Employees Weltare eliow subsidiary Interest Income on Loan given 1.25 - -
o Trust Company
Credit Limited)
Sammaan Finserve Limited .
. . . Non Executive .
16 |(Formerly Indiabulls Commercial [Anil Malhan Director Loan given - 0.56 0.56 [Loan 11% 180 months [Secured
Credit Limited)
Sammaan Finserve Limited Managine Director &
17 |(Formerly Indiabulls Commercial [Rajiv Gandhi CEO gIng Salary / Remuneration 1.76 - -
Credit Limited)
Sammaan Finserve Limited P .
. . . . Chief Financial )
18 |(Formerly Indiabulls Commercial [Ashish Kumar Jain . Salary / Remuneration 0.61 - -
e Officer
Credit Limited)
Sammaan Finserve Limited
19 |(Formerly Indiabulls Commercial [Ajit Kumar Singh Company Secretary |Salary / Remuneration 0.29 - -
Credit Limited)
Sammaan Finserve Limited Managing Director & [Salary / Remuneration (Post
20 |(Formerly Indiabulls Commercial |Rajiv Gandhi ging ¥ . 0.07 - -
o CEO employment benefits)
Credit Limited)
Sammaan Finserve Limited
. . . . Chief Financial Salary / Remuneration (Post-
21 |(Formerly Indiabulls Commercial |Ashish Kumar Jain . . 0.09 - -
o Officer employment benefits)
Credit Limited)
Sammaan Finserve Limited Salary / Remuneration (Post
22 |(Formerly Indiabulls Commercial |Ajit Kumar Singh Company Secretary 4 . 0.01 - -
e employment benefits)
Credit Limited)
Sammaan Finserve Limited
. . . . Independent .
23 |(Formerly Indiabulls Commercial |Nikita Sureshchand Tulsian Director Remuneration (Others) 0.03 - -
Credit Limited)
Sammaan Finserve Limited
. . . Independent .
24 |(Formerly Indiabulls Commercial |Satish Chand Mathur . Remuneration (Others) 0.03 - -
e Director
Credit Limited)
Sammaan Finserve Limited
. . . Independent )
25 |(Formerly Indiabulls Commercial |Gorinka Jaganmohan Rao Director Remuneration (Others) 0.36 - -

Credit Limited)




Details of the party (listed entity
/subsidiary) entering into the
transaction

Detail of counterparty

In case monies are due to
either party as a result of the

Details of the loans, inter-corporate deposits, advances or investments

Value of transaction
transaction
Type of related . .
S. No . during the Purpose for which
. . party transaction ) .
Relationship of the reporting the funds will be
. . . . Nature (loan/advance/ oy
counterparty with period Opening Closing ) ] Interest Rate Secured/ utilised
Name Name . ] intercorporate deposit/ Tenure .
the listed entity or balance balance ) (%) unsecured by the ultimate
) e investment ..
its subsidiary recipient of funds
(end-usage)
Sammaan Finserve Limited
. . ) Independent )
26 |(Formerly Indiabulls Commercial |Dinabandhu Mohapatra Director Remuneration (Others) 0.03 -

Credit Limited)

Note : 1. No specific financial indebtness was incurred to make or give loans or investments




A. Statement of utilization of issue proceeds:

SAMMAAN
\ EIFINSERVE

Name of the ISIN Mode of Fund Type of Date of | Amount Raised Funds utilized Any If 8 is Yes, then specify| Remarks, if any
Issuer Raising instrument raising deviation the purpose of for
(Public issues/ funds (Yes/ No) | which the funds were
Private utilized
placement)
1 2 3 4 5 6 7 8 9 10
Sammaan | INE2441.07580 Private NA 16-07-2024 40 Crore 40 Crore No NA NA
Finserve placement
Limited
(Formerly
Known as
Indiabulls
Commercial
Credit
Limited)
Sammaan INE2441.07598 Private NA 06-09-2024 30 Crore 30 Crore No NA NA
Finserve placement
Limited
(Formerly
Known as
Indiabulls
Commercial
Credit
Limited)

B. Statement of deviation/ variation in use of Issue proceeds:

Statement of Deviation or Variation Remarks
Name of listed entity Sammaan Finserve Limited (Formerly Known as Indiabulls Commercial Credit Limited)
Mode of Fund Raising IPublicIssues-/ Private Placement

Type of instrument

Secured, Redeemable, Non-convertible Debentures (NCDs)

Date of Raising Funds 16-07-2024 and 06-09-2024 (Private Placement)#
Amount Raised (INR Crores) 40 Crore and 30 Crore

Report filed for quarter ended September 30, 2024

Is there a Deviation / Variation in use of funds raised ? No

Whether any approval is required to vary the objects of the issue Yes/Ne-Not Applicable

stated in the prospectus/ offer document?

If yes, details of the approval so required? INot Applicable

Date of approval Not Applicable

Explanation for the Deviation / Variation INot Applicable

Comments of the audit committee after review

INot comments
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Comments of the auditors, if any |Not Applicable

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

# July 16, 2024 and is the date of allotment. However these NCDs were listed and admitted to dealings on BSE and NSE w.e.f. July 22, 2024.
#, September 06, 2024 is the date of allotment. However these NCDs were listed and admitted to dealings on BSE and NSE w.e.f. September 09, 2024.

Original Object Modified Original | Modified Funds Utilised Amount of Deviation / Remarks, if
Object,if | Allocation [allocation, if Variation for the quarter any
any any according to applicable
object (INR Crores and in
%)

1.For the purpose of onward lending, financing, and for -- -- - % 40,00,00,000/-, - --

repayment of interest and principal of existing borrowings - and ¥30,00,00,000/- -

of the Company; and (Private

Placement)#

2. General corporate purposes.

Deviation could mean:
(a) Deviation in the objects or purposes for which the funds have been raised

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed.

Name of Signatory: Ajit Kumar Singh
Designation: Company Secretary
Date: November 14, 2024
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Independent Auditor's Certificate on Asset Cover as at September 30, 2024 under Regulation 54 read
with Regulation 56(1)(d) of the Securities and Exchange Board of India (listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (“SEBI Regulations”) for submission to
the National Stock Exchange of India Limited and BSE Limited (collectively referred to as the “Stock
Exchanges”) and IDBI Trusteeship Services Limited, Axis Trustee Services Limited and Beacon
Trusteeship Limited (collectively referred to as the "Debenture Trustees")

The Board of Directors

Sammaan Finserve Limited

(formerly Indiabulls Commercial Credit Limited)
5th Floor, Building No. 27, KG Marg

Connaught Place,

New Delhi — 110 001, India

Dear Sirs,

1. This auditors’ certificate is issued in terms of our engagement letter dated October 9, 2024
executed with Sammaan Finserve Limited (formerly Indiabulls Commercial Credit Limited)
(“the Company”), for the purpose of onward submission to the National Stock Exchange of
India Limited and BSE Limited (collectively referred to as the “Stock Exchanges”) and IDBI
Trusteeship Services Limited, Axis Trustee Services Limited and Beacon Trusteeship Limited
(collectively referred to as the "Debenture Trustees") of the Company to ensure compliance
with the SEBI Regulations and SEBI Circular
SEBI/HO/MIRSD/MIRSO CRADT/CIR/P/2022/67 dated May 19, 2022 (“the Circular”) in
respect of its listed non-convertible debt securities as at September 30, 2024 (“Debentures’).
The Company has entered into separate agreements with each of the Debenture Trustees
(“Debenture Trust Deeds”) in respect of such Debentures, as indicated in the Statement.

2. We, PARY & Co., Chartered Accountants, are the Statutory Auditors of the Company and
have been requested by the Company to examine the accompanying Statement showing 'Asset
Cover' for the listed non-convertible debt securities as at September 30, 2024 (the "Statement")
which has been prepared by the Company from the unaudited financial statements and other
relevant records and documents maintained by the Company as at and for the period from April
1, 2024 to September 30, 2024 pursuant to the requirements of the Regulation 56(1)(d) of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, (the "SEBI Regulations"), and has been initialled by us for
identification purpose only.

Management’s responsibility

3. The preparation of the Statement is the responsibility of the Management of the Company
including the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the Statement
and applying an appropriate basis of preparation; and making estimates that are reasonable in
the circumstances.

Office address: A-603, 2nd Floor, Sector 46, NOIDA, 201303, Uttar Pradesh
Phone: +91 74285 48331 Email: info@paryandco.in




The Management of the Company is also responsible for ensuring that the Company complies
with all the relevant requirements and covenants of the respective loan documents including
the Debenture Trust Deeds and for providing all relevant information to its lenders and for
complying with all the covenants as prescribed in the respective Debenture Trust Deeds in
respect of the Debentures.

The Management is also responsible to ensure that Assets Cover Ratio as on September 30,
2024 is in compliance with SEBI circular no.
SEBI/HO/MIRSD/MIRSD _CRADT/CIR/P/2022/67 dated May 19, 2022 with the minimum
asset cover requirement as per the respective Debenture Trust Deeds as given in Annexure [
attached to this certificate.

Independent Auditors’ responsibility

6.

10.

Pursuant to the requirements of the Circular, the Company is required to submit the Statement
with the Debenture Trustees along with our certificate thereon. In this regard, it is our
responsibility to provide limited assurance as to whether anything has come to our attention
that causes us to believe that the figures as set out in the accompanying Statement are not, in
all material respects, in agreement with the reviewed financial information of the Company for
the period from April 1, 2024 to September 30, 2024, and the underlying un-audited books of
account and other relevant records maintained by the Company and whether the asset cover
ratio maintained by the Company is not as stated in Debenture Trust Deeds. Further, basis our
examination, our responsibility is to provide limited assurance that, prima facie, the Company
has complied with the financial covenants mentioned in the Offer Document/Information
Memorandum/ Debenture Trust Deeds in respect of Debentures outstanding as at September
30, 2024 as mentioned in the Statement.

We have reviewed the financial information of the Company for the period from April 1, 2024
to September 30, 2024 (“Limited Reviewed Financial Results”) referred to in paragraph 6
above, prepared by the Company pursuant to the requirements of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, on which
we have issued an unmodified conclusion vide our review report dated November 14, 2024.
Our review of these financial results for the period from April 1, 2024 to September 30, 2024
was conducted in accordance with the Standard on Review Engagements (SRE) 2410, "Review
of Interim Financial Information Performed by the Independent Auditor of the Entity", issued
by the Institute of Chartered Accountants of India ("ICAI") respectively. Our conclusion in
paragraph 12 of this certificate should be read in conjunction with our review report dated
November 14, 2024. Such review was not planned and performed in connection with any
transactions to identify matters that maybe of potential interest to third parties.

We conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants of
India. The Guidance Note requires that we comply with the ethical requirements of the Code
of Ethics issued by the Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

For the purposes of this certificate on the accompanying Statement, our scope of work did not
involve us performing audit tests for the purposes of expressing an opinion on the fairness or
accuracy of any of the financial information or the financial results of the Company taken as a
whole. We have not performed an audit of the accompanying Statement, the objective of which
would be the expression of an opinion on the financial results, specified elements, accounts or



11.

items thereof, for the purpose of this certificate. Accordingly, we do not express such opinion
in respect of the accompanying Statement.

A limited assurance engagement includes performing procedures to obtain sufficient
appropriate evidence on the applicable criteria, mentioned in paragraph 6 above. The
procedures performed vary in nature and timing from, and are less in extent than for, a
reasonable assurance engagement. Consequently, the level of assurance obtained is
substantially lower than the assurance that would have been obtained had a reasonable
assurance engagement been performed.

Conclusion

12.

Based on our procedures performed, and according to the information and explanations given
to us and based on representations by the management of the Company provided to us, in our
opinion, nothing has come to our attention that causes us to believe that the figures as set out
in the accompanying Statement are not, in all material respects, in agreement with the
Company’s Limited Reviewed Financial Results for the period from April 1, 2024 to September
30, 2024, the unaudited books of account and other relevant records maintained by the
Company and that the asset cover ratio maintained by the Company is not as stated in Debenture
Trust Deeds, and the Company, during the period from April 1, 2024 to September 30, 2024,
has not complied, in all material respects, with the financial covenants as stated in Debenture
Trust Deeds in respect of the Debentures outstanding as at September 30, 2024 as mentioned
in the Statement.

Restriction on Use

13.

14.

This independent auditors’ certificate is intended solely for the use of the Company for the
purpose specified in paragraph 1 above and should not be used, referred to or distributed for
any other purpose or to any other party without our prior written consent. Accordingly, we do
not accept or assume any liability or any duty of care for any other purpose or to any other
person to whom this certificate is shown or into whose hands it may come without our prior
consent in writing. This certificate relates only to the items specified above and does not extend
to any financial statement of the Company taken as a whole. Our obligations in respect of the
certificate are entirely separate from, and our responsibility and liability is in no way changed
by, any other role we may have had as auditors of the Company or otherwise. Nothing in the
certificate, nor anything said or done in the course of or in connection with the services that are
the subject of the certificate, will extend any duty of care we may have in our capacity as
auditors of the Company.

We have no responsibility to update this certificate for events and circumstances occurring after
the date of this certificate.

ForPARY & Co.
Chartered Accountants
Firm Registration No. 007288C

Digitally signed by
BHUPINDER BHUPINDER NATH MUKHI

Date: 1. :19:
NATH MUKHI +g£t53é0241114131915

Bhupinder Nath Mukhi
Partner

Membership No. 013794
New Delhi, November 14, 2024

UDIN:

24013794BLGMCA4435
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Sammaan Finserve Limited (formerly Indiabulls Commercial Credit Limited)

Statement of Security Cover Certificate as per Regulation 54(3) of the Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015 as at September 30, 2024

Rs. In crores
Column A Column Column C Column D Column E Column F Column G Column H Column I Column J Column K Column L Column M Column N Column O
B
Particulars Descripti | Exclusive Exclusive Pari-Passu Pari-Passu Pari-Passu Other Elimination | (Total Cto | Related to only those items covered by this certificate
on of | Charges Charges Chagres Chagres Chagres Assets (amount in | H)
assets for offered as | negative)
which Security
this Debit for | Other Debt for | Assets Other assets debt Market Carrying Market Carrying Total
certificat | which this | secured which this | shared by | on  which amount value for | /book value | Value for | value/book Value(=K+L
erelate certificate Debt certificate pari passu | there is considered Assets for exclusive | Pari passu | value for pari | +M+N)
being being issued | debt holder | pari- Passu more than charges on | charges charges passu  charge
issued (includes charges once (due to Exclusive assets where | Assets assets where
debt for | (excluding exclusive basis market value market value is
which this | items plus  pari is not not
certificate is | covered in passu ascertainable ascertainable or
issued & | columnF) charges) or applicable applicable (For
other debt ( For Eg. Eg. Bank
with  pari- Bank Balance DSRA
passu Balance, market value is
charges) DSRA not applicable)
market value
is not
applicable)
Relating to Column F
Book Book Yes/No Book Value Book Value
Value Value
ASSETS
Property
Plant and 1.22 122
Equipment
Capital
Work-in- -
Progress
Right of Use
Assets 0.63 0.63
Goodwill
Intangible
Assets - 0.01 - 0.01 - - - - -
Investment
1,428.98 1,378.26 65.49 2,872.73 2,807.24 2,807.24
Loans
1,420.73 - 1,420.73 1,420.73 1,420.73
Inventories
Trade
Receivables -

Sammaan Finserve Limited (formerly known as Indiabulls Commercial Credit Limited) (CIN: U65923DL2006PLC150632)
Corp. Off. 4th Floor, Augusta point, Golf Course Road, DLF Phase-5, Sector — 53, Gurugram, Haryana - 122002. T. 1800 200 7777 (Tol Free) F. +91 124 668 1111
Reg. Off. 5th Floor, Building No.27, KG Marg, Connaught Place, New Delhi-110001. T. +91 11 4353 2950 F. +91 11 4353 2947.
Email. lap@sammaancapital.com Web. www.sammaanfinserve.com

RAJIV Frem il
GANDHI %5375
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cash 1,334.26 1,334.26 1,334.26 1,334.26
equivalents

Bank
Balance other 218.60 218.60 -
than cash and
cash
equivalents

Others
100.00 1,569.98 1,669.98 100.00 100.00

Total
4,183.97 1,478.26 1,855.93 7,518.16 - 5,662.23 5,662.23

LIABILITI
ES

Debt Yes
securities to 2,015.77 2,015.77
which  this
certificate
pertains

other debt | Not to No
sharing pari- | filled 1,642.38 1,642.38
passu charges
with  above
debt

Other debt

Subordinated
debt 351.63 351.63

Borrowings

Bank

Debt
securities .

Others

Trade
payables 0.55 0.55

Lease
Liabilities 0.78 0.78

Provisions

Others
497.94 497.94

Total
3,658.15 - 859.20 4,517.35

Cover on
Book Value 1.14

Cover on
Market Value 1.55

RAJIV  esirioeor

GANDHI s

Sammaan Finserve Limited (formerly known as Indiabulls Commercial Credit Limited) (CIN: U65923DL2006PLC150632)
Corp. Off. 4th Floor, Augusta point, Golf Course Road, DLF Phase-5, Sector — 53, Gurugram, Haryana - 122002. T. 1800 200 7777 (Tol Free) F. +91 124 668 1111
Reg. Off. 5th Floor, Building No.27, KG Marg, Connaught Place, New Delhi-110001. T. +91 11 4353 2950 F. +91 11 4353 2947.
Email. lap@sammaancapital.com Web. www.sammaanfinserve.com
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Exclusive NA Pari-Passu
Security Security 1.09
Cover Ratio Cover Ratio
require
(Refer Note
9)

Notes:

1. The Security Cover ratio pertains to only listed secured debt securities.

2. However, total assets stated above are restricted to the extent of minimum-security coverage required under Debenture trust deed. IND-AS adjustment for effective Interest rate on
secured Non-Convertible Debentures (NCD) is excluded from assets cover computation being an accounting adjustment and accordingly the asset cover is computed on a gross basis

o v AW

Assets considered for pari passu charge is calculated based on assets cover requirement as per respective information memorandum for securities and as per sanction for loans
Investment includes Assets Held for Sales.

Management has deducted overdraft balances and temporary overdraft as per books from cash and cash equivalents

The Company has complied with all Financial and Non Financial Covenents as specified in the respective debenture trust deeds pertaining to the Debt Securities to which this certificate
pertains for the period ending September 30, 2024

The above figures have been extracted from the audited financial statements of the Company as at and for the quarter ended September 30, 2024
8. Cover on Book Value represents coverage for all pari-passu debt holders (including borrowings other than debt securities)
9. Pari-Passu Security Cover Ratio Required represents coverage for debt securities for which this certificate being issued

For Sammaan Finserve Limited (Formerly Indiabulls Commercial Credit Limited)

RAJIV ‘Digitally signed by RAIV GANDHI
GANDH| | SRS

Name: Rajiv Gandhi

Designation: Managing Director & CEO

Date: November 14, 2024

Sammaan Finserve Limited (formerly known as Indiabulls Commercial Credit Limited) (CIN: U65923DL2006PLC150632)

Corp. Off. 4th Floor, Augusta point, Golf Course Road, DLF Phase-5, Sector — 53, Gurugram, Haryana - 122002. T. 1800 200 7777 (Tol Free) F. +91 124 668 1111
Reg. Off. 5th Floor, Building No.27, KG Marg, Connaught Place, New Delhi-110001. T. +91 11 4353 2950 F. +91 11 4353 2947.

Email. lap@sammaancapital.com Web. www.sammaanfinserve.com





