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Background

This Key Information Document (as defined below) is related to the Debentures to be issued by Spandana
Sphoorty Financial Limited (the "Issuer™ or "Company™) on a private placement basis under the purview of
the General Information Document and contains relevant information and disclosures (to the extent required
under the Debt Listing Regulations and not already covered under the General Information Document)
required for the purpose of issuing of the Debentures. The issue of the Debentures comprised in the Issue and
described under this Key Information Document has been authorised by the Issuer through the resolution of
the shareholders of the Issuer dated August 1, 2023 under Section 42 of the Companies Act, 2023 and the
resolutions of the shareholders of the Issuer each dated September 28, 2021 under Sections 180(1)(c) and
180(1)(a) under Section 42 of the Companies Act, 2023, and the resolution dated June 20, 2024 of the
management committee of the board of directors of the Issuer read with the resolution dated May 2, 2023 of
the Board of Directors of the Issuer.

This Key Information Document is issued within the period of validity for issuance of non-convertible
debentures prescribed in the General Information Document.

This Key Information Document and the terms and conditions (including the details of the Debentures)
set out herein are to be read together with the General Information Document issued by the Issuer.

FILING OF KEY INFORMATION DOCUMENT WITH STOCK EXCHANGE

This Key Information Document has been/will be filed with the Stock Exchange.
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Issue Closing Date June 27, 2024
Date of earliest closing of the Issue (if any): | N.A.
Pay In Date June 28, 2024
Deemed Date of Allotment June 28, 2024
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> This Key Information Document contains no unsubstantiated forward-looking statements. To the
extent there are any unsubstantiated forward-looking statements under this Key Information
Document, such statements shall be considered to be null and void.

> This issue document does not include any statement purporting to be made by an expert other than if
the expert is a person who is not, and has not been, engaged or interested in the formation or
promotion or management, of the Issuer and has given their written consent to this issue of this Key
Information Document and has not withdrawn such consent before the delivery of a copy of this Key
Information Document to the Registrar (as applicable) for registration.
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SECTION 1: DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates or requires, the following terms shall have the meanings given
below in this Key Information Document.

TERM DEFINITION/PARTICULARS

Act or Companies Act means the Companies Act, 2013, and shall include any re-
enactment, amendment or modification of the Companies Act, 2013,
as in effect from time to time.

Allot/Allotment/Allotted | means the allotment of the Debentures pursuant to this Issue.

Applicable Accounting means the generally accepted accounting principles, standards and
Standards practices in India or any other prevailing accounting standard in
India as may be applicable, and includes the Indian Accounting
Standards (IND-AS).

Applicable Law means all applicable statutes, enactments or acts of any legislative
body in India, laws, ordinances, rules, bye-laws, regulations,
notifications, guidelines, policies, directions, directives and orders
of any Governmental Authority and any modifications or re-
enactments thereof.

Applicant means a person who has submitted a completed Application Form
to the Issuer.
Application Form The form used by the recipient of this Key Information Document,

to apply for subscription to the Debentures, which is in the form
annexed to this Key Information Document and marked as

Annexure 1V.

Application Money means the subscription amounts paid by the Debenture Holders at
the time of submitting the Application Form.

Assets means, for any date of determination, the assets of the Issuer on such

date as the same would be determined in accordance with Applicable
Accounting Standards.
Beneficial Owners means the holders of the Debentures in dematerialised form whose
names are recorded as such with the Depository(ies) in the Register
of Beneficial Owners.

Board / Board of means the Board of Directors of the Issuer.

Directors

BSE means BSE Limited.

Business Day means any day (other than a Sunday or a public holiday under

Section 25 of the Negotiable Instruments Act, 1881) on which the
commercial banks are open for business in Mumbai, India and
Hyderabad, India. For the purpose of this definition, in respect of:

@) Announcement of issue period: Business Day shall mean all
days, excluding Saturdays, Sundays and public holidays, on
which commercial banks in Mumbai, India and Hyderabad,
India are open for business.

(b) The time period between the issue closing date and the
listing of the Debentures on the BSE: Business Day shall
mean all trading days of the stock exchanges for non-
convertible securities, excluding Saturdays, Sundays and
bank holidays, as specified by the SEBI.

Capital Adequacy Ratio | means the capital adequacy ratio determined in accordance with the
NBFC Directions.
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TERM DEFINITION/PARTICULARS
CDSL means the Central Depository Services (India) Limited.
CERSAI means the Central Registry of Securitisation Asset Reconstruction
and Security Interest of India.
Client Loan means each loan disbursed by the Issuer as a lender, and "Client

Loans" shall be construed accordingly.

Company/Issuer/
Spandana Sphoorty/
Spandana

Spandana Sphoorty Financial Limited, a company incorporated
under the Companies Act, 1956 and a company within the meaning
of the Companies Act, 2013 having corporate identification number
L65929TG2003PLC040648 and registered as a non-banking
financial company - micro finance institution with the RBI, having
its registered office at Galaxy, Wing B, 16th Floor, Plot No.1,
forming part of Sy No 83/1, Hyderabad Knowledge City, TSIIC,
Raidurg Panmaktha, Serilingampally Mandal, Ranga Reddy
District, Hyderabad- 500081, Telangana, India.

Company Rating

has the meaning given to it in Section 3.10 (Summary Terms) of this
Key Information Document.

Conditions Precedent

means the conditions precedent set out under the heading in Section
3.10 (Summary Terms) of this Key Information Document.

Conditions Subsequent

means the conditions subsequent set out in Section 3.10 (Summary
Terms) of this Key Information Document.

Constitutional

means the certificate of incorporation of the Issuer, the

Documents memorandum of association and articles of association of the Issuer
and the certificate of registration issued by the RBI to the Issuer.
Crore means ten million

Debenture Holders /
Investors

means each person who is:
€)) registered as a Beneficial Owner; and

(b) registered as a debenture holder in the Register of Debenture
Holders.

Paragraphs (a) and (b) above shall be deemed to include
transferees of the Debentures registered with the Issuer and
the Depository(ies) from time to time, and in the event of
any inconsistency between paragraphs (a) and (b) above,
paragraph (a) shall prevail.

Debenture Trust
Deed/DTD

means the debenture trust deed executed / to be executed by and
between the Debenture Trustee and the Issuer which will set out the
terms upon which the Debentures are being issued and shall include
the representations and warranties and the covenants to be provided
by the Issuer.

Debenture Trustee

Catalyst Trusteeship Limited

Debenture Trustee
Agreement

means the debenture trustee agreement executed / to be executed by
and between the Debenture Trustee and the Issuer for the purposes
of appointment of the Debenture Trustee to act as debenture trustee
in connection with the issuance of the Debentures.

Debenture Trustees
Regulations or SEBI
Debenture Trustees
Regulations

means the Securities and Exchange Board of India (Debenture
Trustees) Regulations, 1993 (as amended, modified or restated from
time to time).

Debentures/NCDs

means 7,500 (seven thousand and five hundred) secured, senior,
redeemable, transferable, listed, rated non-convertible debentures
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TERM

DEFINITION/PARTICULARS

denominated in INR, having a face value of INR 1,00,000 (Indian
Rupees One Lakh) each and an aggregate face value of INR
75,00,00,000 (Indian Rupees Seventy Five Crore).

Debt Disclosure
Documents

means, collectively, the General Information Document and this
Key Information Document, and any PPOA issued in respect of the
Debentures.

Debt Listing Regulations
or SEBI Debt Listing
Regulations or SEBI
NCS Regulations or
SEBI ILNCS
Regulations

means the Securities and Exchange Board of India (Issue and Listing
of Non-Convertible Securities) Regulations, 2021, as amended,
modified or restated from time to time.

Deed of Hypothecation

has the meaning given to it in Section 3.10 (Summary Terms) of this
Key Information Document.

Deemed Date of
Allotment

means June 28, 2024

Demat

means dematerialized securities which are securities that are in
electronic form, and not in physical form, with the entries noted by
the Depository.

Depositories Act

means the Depositories Act, 1996, as amended from time to time

Depositories

means the depositories with which the Issuer has made arrangements
for dematerialising the Debentures, being NSDL and CDSL, and
"Depository" means any one of them.

Depository Participant /
DP

A depository participant as defined under the Depositories Act

Director(s)

means the director(s) of the Issuer.

DPID

Depository Participant Identification Number.

Due Dates

means, collectively, the dates on which any principal amounts,
interest, any additional interest, default interest, any liquidated
damages, any premature redemption amount and/or any other
amounts payable, are due and payable, including but not limited to
the Interest Payment Dates, the Final Redemption Date, or any other
date (including because of acceleration or early redemption) on
which any payment is to be made by the Issuer under the Transaction
Documents.

Early Redemption Date

has the meaning given to it in Section 3.10 (Summary Terms) of this
Key Information Document.

Early Redemption
Event(s)

means the occurrence of any one or more of the following events:

@ any downgrade in the long term rating of the Debentures
to "CARE BBB+" or below by the Rating Agency;

(b) any breach by the Issuer in compliance with any of the
financial covenants set out under Section 4.3.1 (Financial
Covenants) which breach, if capable of remedy (as
determined by the Debenture Trustee (acting on the
instructions of the Debenture Holders)), is not remedied
or cured to the satisfaction of the Debenture Trustee
within a period of 60 (sixty) calendar days from the date
of occurrence;

(c) any breach by the Issuer of the representations and
warranties set out under Section 7.2 (Representations and
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TERM DEFINITION/PARTICULARS
Warranties);
(d) any breach by the Issuer of any undertakings of the Issuer
set out in the DTD;
(e the occurrence of any Event of Default for which any
action is yet to be taken/invoked;
)] Kedaara Capital, directly or indirectly) ceases to hold
26% (twenty six percent) of the shareholding of the
Issuer;
(9) Kedaara Capital ceases to be classified as a promoter
(determined in accordance with the Companies Act,
2013); and/or
(n) any other such event as may be agreed between the Issuer
and the Debenture Holders.
Early Redemption has the meaning given to it in Section 3.10 (Summary Terms) of this
Exercise Period Key Information Document.
Early Redemption has the meaning given to it in Section 3.10 (Summary Terms) of this
Notification Key Information Document.

EBP Platform

has the meaning given to it under the EBP Requirements.

EBP Requirements or
SEBI EBP Requirements

means the requirements with respect to electronic book mechanism
prescribed in Chapter VI (Electronic Book Provider platform) of the
Listed NCDs Master Circular, and the operational guidelines issued
by the relevant Electronic Book Provider, as may be restated,
amended, modified or updated from time to time.

Effective Date

means the date of execution of the Debenture Trust Deed.

EFT

Electronic Fund Transfer

Electronic Book Provider
/ EBP

has the meaning given to it under the EBP Requirements.

Eligible Investors

has the meaning given to it in Section 8.14 (Eligible Investors) of
the General Information Document.

Events of Default

means the event(s) set out in Section 3.10 (Summary Terms) of this
Key Information Document, and "Event of Default" shall be
construed accordingly.

Final Redemption Date

means June 28,2026, as specified in Annexure VI (lllustration of
Bond Cash Flows) of this Key Information Document or any other
date in accordance with the Section on "Early Redemption™ in
Section 3.10 (Summary Terms) of this Key Information Document,
on which payment of the Outstanding Principal Amounts shall be
made in respect of the Debentures.

Final Settlement Date

means the date on which all Secured Obligations have been
irrevocably and unconditionally paid and discharged in full to the
satisfaction of the Debenture Holders.

Financial Indebtedness

means any indebtedness for or in respect of:
(a) moneys borrowed;

(b)

any amount raised by acceptance under any acceptance
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TERM

DEFINITION/PARTICULARS

(©)

(d)

()

()

(@)

(h)

(i)

()

(k)

0

credit, bill acceptance or bill endorsement facility or
dematerialised equivalent;

any amount raised pursuant to any note purchase facility
or the issue of bonds, notes, loan stock or any similar
instrument;

the amount of any liability in respect of any lease or hire
purchase contract which would, in accordance with the
Applicable Accounting Standards, be treated as a finance
or capital lease;

receivables sold or discounted (other than any
receivables to the extent they are sold on a non-recourse
basis);

any amount raised under any other transaction (including
any forward sale or purchase agreement) having the
commercial effect of a borrowing;

any derivative transaction entered into in connection with
protection against or benefit from fluctuation in any rate
or price (and, when calculating the value of any
derivative transaction, only the mark to market value
shall be taken into account);

shares which are expressed to be redeemable or shares
which are the subject of a put option or any form of
guarantee;

any obligation under any put option in respect of any
securities;

any counter-indemnity obligation in respect of a
guarantee, indemnity, bond, standby or documentary
letter of credit or any other instrument issued by a bank
or financial institution;

any corporate/personal guarantee, a letter of comfort or
any other similar contractual comfort issued or incurred
in respect of a liability incurred by any other third person;
and

the amount of any liability in respect of any guarantee or
indemnity for any of the items referred to in paragraphs
(a) to (k) above.

Financial Year/ FY

means each period of 12 (twelve) months commencing on April 1 of
any calendar year and ending on March 31 of the subsequent
calendar year

General Information
Document

means the general information document dated August 17, 2023
issued by the Issuer which sets out the terms and conditions for the
issue and offer of non-convertible debentures by the Issuer on a
private placement basis and contains the relevant information in this
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TERM

DEFINITION/PARTICULARS

respect.

Governmental Authority

means any government (central, state or otherwise) or any
governmental agency, semi-governmental or judicial or quasi-
judicial or administrative entity, department, agency or authority
including any stock exchange or any self-regulatory organisation,
established under any Applicable Law.

Gross Loan Portfolio

means and includes the outstanding principal amounts of the loans
originated by the Issuer on its own books, including any securitized
portfolio as well as loans originated on behalf of other entities by
entering into partnership agreements which are on the Issuer's own
book.

Gross NPA means, the outstanding principal value of the Gross Loan Portfolio
of the Issuer that has one or more instalments of principal overdue
for 90 (ninety) days or more, including restructured loans.

Hypothecated Assets has the meaning given to it in Section 3.10 (Summary Terms) of this
Key Information Document.

ICCL means the Indian Clearing Corporation Limited.

ISIN means the International Securities Identification Number.

Information Utility

means the National E-Governance Services Limited or any other
entity registered as an information utility under the Insolvency and
Bankruptcy Board of India (Information Utilities) Regulations,
2017.

Interest Payment Dates

means the interest payment dates as specified in Annexure VI
(Mustration of Bond Cash Flows) of this Key Information
Document.

Interest Rate

9.84% pa or 10.30% (ten decimal three zero percent) XIRR

Issue

means the issuance of the Debentures by way of private placement.

Issue Closing Date

June 27, 2024

Issue Opening Date

June 27, 2024

Key Information
Document

means this key information document which sets out the terms and
conditions for the issue and offer of the Debentures by the Issuer on
a private placement basis and contains the relevant information in
this respect.

Listed NCDs Master
Circular

means the master circular issued by SEBI bearing the reference
number SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated May 22, 2024
on "Master Circular for issue and listing of Non-convertible
Securities, Securitised Debt Instruments, Security Receipts,
Municipal Debt Securities and Commercial Paper™ to the extent
applicable in respect of the private placement of debt securities, as
amended, modified, or restated from time to time.

Listing Period

has the meaning given to it in Section 3.10 (Summary Terms) of this
Key Information Document.

LODR Regulations or
SEBI LODR Regulations

means the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as
amended, modified, or restated from time to time.

Majority Debenture

Holders

means such number of Debenture Holders collectively holding more
than 50% (fifty percent) of the value of the Outstanding Principal
Amounts of the Debentures.

Majority Resolution

means a resolution approved by the Majority Debenture Holders
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TERM

DEFINITION/PARTICULARS

who are present and voting or if a poll is demanded, by the Majority
Debenture Holders who are present and voting in such poll.

Material Adverse Effect

mean, with respect to the Issuer, the effect or consequence of an
event, circumstance, occurrence or condition which has caused, as
of any date of determination, or could in the opinion of the
Debenture Trustee cause a material and adverse effect on:

@) the business activities, operations, financial condition and
credit standing of the Issuer;

(b) the ability of the Issuer to perform its obligations under the
Transaction Documents; or

(c) the legality, validity or enforceability of any of the
Transaction Documents (including the ability of any party
thereof to enforce any of its remedies thereunder).

N.A.

Not Applicable

NBFC-MFI

Non-banking financial company - microfinance institution

NBFC Directions

means the Master Direction - Reserve Bank of India (Non-Banking
Financial Company - Scale Based Regulation) Directions, 2023
dated October 19, 2023, read together with the Master Circular on
"Non-Banking Financial Company-Micro Finance Institutions'
(NBFC-MFiIs) - Direction" issued by the RBI on July 1, 2015, the
Master Direction no. DoR.FIN.REC.95/03.10.038/2021-22 on
"Reserve Bank of India (Regulatory Framework for Microfinance
Loans) Directions, 2022" issued by the RBI on March 14, 2022 and
the RBI’s circular no. DOR
(NBFC).CC.PD.N0.109/22.10.106/2019-20 dated March 13, 2020
on "Implementation of Indian Accounting Standards”, each as
amended, modified, or restated from time to time.

Net NPA

means, the difference between (a) the outstanding principal value of
the Gross Loan Portfolio of the Issuer that has one or more
instalments of principal overdue for 90 (ninety) days or more,
including restructured loans but excluding loans that have been
written off by the Issuer, and (b) all provisions created by the Issuer
against standard assets, sub-standard assets, doubtful assets and loss
assets.

Net Worth

has the meaning given to it in the Companies Act.

NSDL

means the National Securities Depository Limited

Outstanding Amounts

means, on any date, the Outstanding Principal Amounts together
with any interest, additional interest, default interest, costs, fees,
charges, expenses and other amounts payable by the Issuer in respect
of the Debentures

Outstanding Principal
Amounts

means, at any date, the principal amounts outstanding under the
Debentures.

PAN

Permanent Account Number

Payment Default

means the occurrence of the event of default set out in paragraph (a)
under the section named "Events of Default" under Section 3.10
(Summary Terms) of this Key Information Document.

Potential Event of
Default

means any event, act or condition which with notice or lapse of time,
or both, would constitute an Event of Default

10
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DEFINITION/PARTICULARS

Private Placement Offer
cum Application

The offer cum application letter prepared in compliance with
Section 42 of the Companies Act, 2013 read with the Companies

Letter/PPOA (Prospectus and Allotment of Securities) Rules, 2014.

Purpose has the meaning given to it in Section 3.7 (Utilization of the Issue
Proceeds) of this Key Information Document.

Quarterly Date means each of March 31, June 30, September 30 and December 31
of a calendar year, and "Quarterly Dates" shall be construed
accordingly.

Rating means a credit rating for the Debentures from the Rating Agency,

which has affirmed/re-affirmed a rating of "CARE A+/Stable"
(pronounced as CARE A plus with a Stable Outlook) through its
letter dated June 18, 2024.

Rating Agency

means CARE Ratings Limited, having its registered office at Godrej
Coliseum, 4th Floor, Somaiya Hospital Road, Off Eastern Express
Highway, Sion East, Mumbai - 400022, Maharashtra, India

RBI

Reserve Bank of India.

Record Date

means the date occurring 15 (fifteen) calendar days prior to each Due
Date.

REF / Recovery Expense
Fund

means the recovery expense fund established/to be established and
maintained by the Issuer in accordance with the provisions of
Chapter IV (Recovery Expenses Fund) of the SEBI Debenture
Trustees Master Circular.

Register of Beneficial
Owners

means the register of beneficial owners of the Debentures
maintained in the records of the Depositories.

Register of Debenture
Holders

means the register of debenture holders maintained by the Issuer in
accordance with Section 88 of the Companies Act.

Registrar/R&T Agent

means the registrar and transfer agent appointed for the issue of
Debentures, being KFin Technologies Limited

ROC means the jurisdictional registrar of companies.

Rs./INR Indian Rupees.

RTGS Real Time Gross Settlement.

SEBI Securities and Exchange Board of India constituted under the

Securities and Exchange Board of India Act, 1992 (as amended from
time to time).

SEBI Centralized
Database Requirements

means the requirements prescribed in Chapter IV (Centralized
Database for corporate bonds/ debentures) of the Listed NCDs
Master Circular read together with Chapter XIl (Centralised
Database - Responsibilities of Debenture Trustee) of the SEBI
Debenture Trustees Master Circular.

SEBI Debenture Trustees
Master Circular

means the master circular issued by SEBI bearing reference number
SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May 16, 2024 on
"Master Circular for Debenture Trustees" to the extent applicable
in respect of the private placement of debt securities, as amended,
modified, or restated from time to time.

SEBI Listed Debentures
Circulars

means, collectively, the Listed NCDs Master Circular, the SEBI
Debenture Trustees Master Circular, and (to the extent applicable)
the SEBI LODR Regulations.

11
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SEBI Listing Timelines

Requirements

means the requirements in respect of the timelines for listing of debt
securities issued on a private placement basis prescribed in Chapter
VII (Standardization of timelines for listing of securities issued on a
private placement basis) of the Listed NCDs Master Circular, read
with, to the extent applicable, the SEBI EBP Requirements.

SEBI EBP Requirements

means the requirements with respect to electronic book mechanism
prescribed in Chapter VI (Electronic Book Provider platform) of the
Listed NCDs Master Circular, and the operational guidelines issued
by the relevant electronic book provider, as amended, modified,
supplemented or restated from time to time.

Secured Obligations

means all present and future obligations (whether actual or
contingent and whether owed jointly or severally or in any capacity
whatsoever) of the Issuer to the Debenture Holders or the Debenture
Trustee under the Transaction Documents, including without
limitation, the making of payment of any interest, redemption of
principal amounts, the default interest, additional interest, liquidated
damages and all costs, charges, expenses and other amounts payable
by the Issuer in respect of the Debentures.

Security Cover

has the meaning given to it in Section 3.10 (Summary Terms) of this
Key Information Document.

Special Majority
Debenture Holders

means such number of Debenture Holders collectively holding more
than 75% (seventy five percent) of the value of the Outstanding
Principal Amounts of the Debentures.

Special Resolution

means resolution approved by the Special Majority Debenture
Holders who are present and voting or if a poll is demanded, by the
Special Majority Debenture Holders who are present and voting in
such poll.

Step Up

means the payment of interest in respect of the Debentures at the
Step Up Rate in accordance with Section 3.10 (Summary Terms) of
this Key Information Document.

Step Up Events

has the meaning given to it in Section 3.10 (Summary Terms) of this
Key Information Document.

Step Up Rate

has the meaning given to it in Section 3.10 (Summary Terms) of this
Key Information Document.

Stressed Assets
Framework

means the RBI's circular no. DBR.No.BP.BC.45/21.04.048/2018-19
dated June 7, 2019 on "Prudential Framework for Resolution of
Stressed Assets”, as amended, modified or restated from time to
time.

Tangible Net Worth

means, with respect to any person, the amount paid up on such
person's issued equity share capital, compulsorily convertible
instruments and any amount standing to the credit of its reserves,
less equity or equity-like investments, goodwill, deferred tax assets
and other intangible assets.

Tax

means any present or future tax, levy, duty, charge, fees, deductions,
withholdings, surcharges, cess, turnover tax, transaction tax, stamp
tax or other charge of a similar nature (including any penalty or
interest payable on account of any failure to pay or delay in paying
the same), now or hereafter, imposed pursuant to any Applicable
Law or by any Governmental Authority and as maybe applicable in
relation to the payment obligations of the Issuer under the DTD.

Tax Deduction

means a deduction or withholding for or on account of Tax from a
payment under a Transaction Document pursuant to Applicable
Law.

12
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TDS

Tax Deducted at Source.

Terms & Conditions

The terms and conditions pertaining to the Issue as outlined in the
Transaction Documents.

Tier 1 Capital

has the meaning given to it in the NBFC Directions.

Tier 2 Capital

has the meaning given to it in the NBFC Directions.

Total Assets

means, for any date of determination, the total Assets of the Issuer
on such date.

Transaction Documents

means:

@ the DTD;

(b) the Debenture Trustee Agreement;

(©) the Deed of Hypothecation;

(d) the Debt Disclosure Documents;

(e) the letters issued by, and each memorandum of
understanding/agreement entered into with, the Rating

Agency, the Debenture Trustee and/or the Registrar;

0) each tripartite agreement between the Issuer, the Registrar
and the relevant Depository;

(o) the resolutions and corporate authorisations provided
pursuant to the Conditions Precedent; and

(h) any other document that may be designated as a Transaction
Document by the Debenture Trustee,

and "Transaction Document™ means any of them.

Transaction Security

has the meaning given to it in Section 3.10 (Summary Terms) of this
Key Information Document.
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SECTION 2: FINANCIAL STATEMENTS

The audited financial statements of the Issuer for the year ended March 31, 2023, March 31, 2022 and
March 31, 2021 are set out in Annexure 1V of the General Information Document and the limited

review financial statements as on December 31, 2023 are set out in Annexure V of this Key
Information Document.
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SECTION 2A: RISK FACTORS

Please refer to Section 3 (Risk Factors) of the General Information Document. The relevant disclosures
for the current financial year are set out below:

1. REFUSAL OF LISTING OF ANY SECURITY OF THE ISSUER DURING
PRECEDING THREE FINANCIAL YEARS AND CURRENT FINANCIAL YEAR BY
ANY OF THE STOCK EXCHANGES IN INDIA OR ABROAD:

As of date, the Issuer has not been refused of listing of any security during preceding three

financial years and current financial year by any of the stock exchanges in India or abroad and
therefore, this would not be applicable.
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SECTION 3: REGULATORY DISCLOSURES
Please refer to Section 5 (Regulatory Disclosures) of the General Information Document for the
disclosures required as per Regulation 44 and Schedule | of the SEBI Debt Listing Regulations.

3.1 While certain disclosures as per Schedule | of the SEBI Debt Listing Regulations are required
to be provided as of the current year and/or the preceding three years, some of these disclosures
are set out in the General Information Document as of March 31, 2023 (as available as at the
date of preparation of the General Information Document). As the financial statements for
March 31, 2024 are yet to be finalised, the Issuer is in the process of determining the
incremental disclosures required for certain disclosures. Following such determination, all
relevant information shall be disclosed by the Issuer in accordance with Applicable Law and
in accordance with the SEBI Listed Debentures Circulars.

Further, the Issuer is hereby disclosing all the relevant information (including the information
set out in (a) to (e) below) up to March 31, 2024 below as follows.

@) Details of Share Capital as at last quarter end (i.e., March 31, 2024):

Share Capital Amount (INR)
Authorised Share Capital

Equity Share Capital 9,00,00,00,000
Preference Share Capital 12,50,00,00,000
TOTAL 21,50,00,00,000
Issued, Subscribed and Fully Paid- up Share Capital

Issued Capital 71,30,51,440
Subscribed and Fully Paid- up 71,30,51,440
TOTAL 71,30,51,440

(b) Changes in its capital structure as at last quarter end (i.e., March 31, 2024) for the preceding
three financial years and current financial year):

(©)

Date of Authorised Particulars
Change Capital
(AGM/EGM) | (INR)
NIL NIL NIL

Details of the shareholding of the Company as at the latest quarter end (i.e., March 31, 2024),

as per the format specified under the listing regulations:

Shareholding Pattern as on 31t Mar 2024

Name of the Shareholder Total No. Share held % Shares
(A) Promoters and Promoter Group 4,25,99,556 59.75%
Ms.Padmaja Gangireddy 81,73,938 11.46%
Mr.Vijaya Sivarami Reddy Vendidandi 1,09,151 0.15%
Kangchenjunga Limited 2,93,03,172 41.10%
Kedaara Capital Fund 111 LLP 50,13,295 7.03%
(B) Public 2,86,97,888 40.25%
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Mutual Fund 16,06,128 2.25
Alternative Investment Funds 18,06,154 2.53
Insurance Companies 40,50,517 5.68
Other Financial Institutions 50,000 0.07
Foreign Direct Investment 22,41,823 3.15
Foreign Portfolio Investors Category | 89,58,572 12.57
Foreign Portfolio Investors Category Il 43,36,566 6.08
Key Managerial Personnel 12001 0.02
Individuals 43,96,802 6.17
Non-Resident Indians 356534 0.5
Bodies Corporate 7,22,596 1.02
HUF 1,56,988 0.22
Clearing Members 3164 0
Trusts 43 0
Total 7,12,97,444 100%

(d) List of top ten holders of equity shares of the Company as at the latest quarter end (i.e., March

31, 2024):

Name of the Shareholder Total number of shares %
held share
Kangchenjunga Limited 2,93,03,172 41.10
Padmaja Gangireddy 81,73,938 11.46
Kedaara Capital Fund IlI LLP 50,13,295 7.03
SG India Alpha Holdings LLC 25,44,954 3.57
Valiant Mauritius Partners FDI Limited 22,41,823 3.14
Valiant Mauritius Partners Offshore Limited 20,30,363 2.85
ICICI Prudential Life Insurance Company Limited 17,41,969 2.44
Goldman Sachs Funds - Goldman Sachs India Equity 2.04
P 14,52,416
Max Life Insurance Company Limited A/C - 1.87
Ulif00525 13,33,603
ACM Global Fund VCC 11,30,621 1.59
(e) Details of the following liabilities of the Issuer, as at the end of the preceding quarter (i.e.,
March 31, 2024), or if available, a later date):
0] details of outstanding secured loan facilities (as on March 31, 2024)
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Principal | Repaym
e Amqunt Amount ent . Credit Asset
Name of of Sanctioned Securi o o
- . Outstand Date/ Rating, if | Classificat
Lender | Facili (INR in . ty . .
ing (INR | Schedul applicable ion
ty Crore) .
in Crore) e
Indian Term [ICRA]JA
Bank Loan 150 3750 | 01Pee24 1 o8 (Positive) | Standard
Northern
Arc Capital | Term 05-Apr-24 [ICR.A.]A
Limited Loan >0 2.69 1.10 (Positive) Standard
The
Hongkong
and
. [ICRAJA
zhanghal 12 057 27-Apr-24 1.10 (Positive)
anking
Corporatio | Term
n Limited Loan Standard
The
Hongkong
Zajnghai 25-May- [ICRAJA
. 3 0.29 24 1.10 (Positive)
Banking
Corporatio | Term
n Limited Loan Standard
IDFC First
Bank Term 24-Jun-24 [ICR.A.]A
Limited Loan 100 1250 1.10 (Positive) Standard
Arka
Fincap Term 25 6.25 29-uk-24 1 10 (l[DlggfiiAe)
Limited Loan ’ ‘ Standard
Kotak
Mahindra 25-Nov- [ICRA]JA
Bank Term 70 23.33 24 1.10 (Positive)
Limited Loan Standard
The
Hongkong
and
) [ICRA]JA
Shanghal 47 13.29 26-Sep-24 1.10 (Positive)
Banking
Corporatio | Term
n Limited Loan Standard
The
Hongkong
and
. [ICRAJA
;hanghal 47 13.29 27-Sep-24 1.10 (Positive)
anking
Corporatio | Term
n Limited Loan Standard
IDFC First
Bank Term 30-Sep-24 [ICR,A]A
Limited Loan 100 25.00 1.10 (Positive) Standard
Utkarsh
Small
Finance 25-Sep-24 [ICR_A]A
Bank Term 25 6.25 1.15 (Positive)
Limited Loan Standard
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The
Federal [ICRA]JA
Bank Term 25 625 | 2P| 120 | (Positive)
Limited Loan Standard
Jana Small
Finance 03-Nov- [ICRA]JA
Bank Term 50 16.67 24 1.10 (Positive)
Limited Loan Standard
The
Hongkong
gggnghai 16-Nov- [ICRAJA
: 40 15.24 24 1.10 (Positive)
Banking
Corporatio | Term
n Limited Loan Standard
Kotak
Mahindra [ICRA]JA
Bank Term 30 12.50 17-4an-25 | 4 19 (Positive)
Limited Loan Standard
MAS
Financial 24-May- [ICRA]JA
Services Term 8 0.83 24 1.10 (Positive)
Limited Loan Standard
MAS
Financial 24-May- [ICRAJA
Services Term 8 0.83 24 1.10 (Positive)
Limited Loan Standard
MAS
Financial 24-May- [ICRA]JA
Services Term 8 0.83 24 1.10 (Positive)
Limited Loan Standard
MAS
Financial 24-May- [ICRAJA
Services Term 8 0.83 24 1.10 (Positive)
Limited Loan Standard
Arka
Fincap Term 30-Nov- [ICR.A]A
Limited Loan 25 9.38 24 1.10 (Positive) Standard
Suryoday
iir::lr:ce 05-Dec-24 [ICRAIA
Bank Term 38 15.27 1.10 (Positive)
Limited Loan Standard
AU Small
Finance Term 03-Dec-24 [ICR,A]A
Bank Loan >0 18.75 1.20 (Positive) Standard
R.BL. Bank Term . [ICR.A.]A
Limited Loan 53 21.48 1.10 (Positive) Standard
R.BL. Bank Term . [ICR.A.]A
Limited Loan 18 7.16 1.10 (Positive) Standard
The
Hongkong [ICRAJA
and 21-Dec-24 .
Shanghai Term 17 7.29 1.10 (Positive)
Banking Loan Standard
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Corporatio
n Limited
Vivriti
Capital [ICRA]JA
Private Term 12 8.00 27-Jan-26 |y 4 (Positive)
limited Loan Standard
The
Federal [ICRA]JA
Bank Term 100 3750 | 28Pee24 ) o0 (Positive)
Limited Loan Standard
M
Financial
Credit 28-Jun-24 [ICR_A_]A
Solutions Term 50 8.97 1.10 (Positive)
Limited Loan Standard
Aditya Birla
Finance Term 5 28-Feb-25 [ICRTA.]A
Limited Loan > 1181 1.10 (Positive) Standard
Kisetsu
Saison
Finance 15-Aug- [ICRA]JA
(INDIA) 25 6.94 24 1.10 (Positive)
Private Term
Limited Loan Standard
Kotak
Mahindra [ICRA]JA
Bank Term 45 2063 | 24T g6 (Positive)
Limited Loan Standard
Jana Small
Finance 03-Mar- [ICRA]JA
Bank Term 56 28.00 25 1.10 (Positive)
Limited Loan Standard
Northern
Arc Capital | Term 05-Mar- [ICR_A_]A
Limited Loan 30 1586 25 1.10 (Positive) Standard
Hero
) [ICRA]JA
Fincorp Term 03-Apr-25 L
Limited Loan >0 27.08 115 (Positive) Standard
The
Federal 24-Mar- [ICRAJA
Bank Term 75 37.50 25 1.20 (Positive)
Limited Loan Standard
RBL Bank Term 24-Mar- [ICRA]JA
Limited Loan 53 28.64 25 1.10 (Positive) Standard
RBL Bank Term 24-Mar- [ICRA]JA
Limited Loan 18 9.55 25 1.10 (Positive) Standard
Manappur
am Finance | Term 31-Mar- [ICR,A]A
Limited Loan 3 18.53 25 1.10 (Positive) Standard
The
Hongkong 28-Mar- CRISILA
and Term 57 32.57 25 1.10 /Positive
Shanghai Loan Standard
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Equitas
Small
Finance
Bank
Limited

Term
Loan

50

27.07

05-Apr-25

1.10

CRISIL A
/Positive

Standard

The
Hongkong
and
Shanghai
Banking
Corporatio
n Limited

Term
Loan

57

32.57

31-Mar-
25

1.10

CRISILA
/Positive

Standard

Kotak
Mahindra
Bank
Limited

Term
Loan

30

16.25

18-Apr-25

1.15

CRISILA
/Positive

Standard

MAS
Financial
Services
Limited

Term
Loan

2.85

25-Dec-24

1.10

CRISIL A
/Positive

Standard

MAS
Financial
Services
Limited

Term
Loan

2.85

25-Dec-24

1.10

CRISILA
/Positive

Standard

MAS
Financial
Services
Limited

Term
Loan

4.30

25-Dec-24

1.10

CRISIL A
/Positive

Standard

The
Hongkong
and
Shanghai
Banking
Corporatio
n Limited

Term
Loan

18

12.00

17-May-
25

1.10

CRISIL A
/Positive

Standard

The
Hongkong
and
Shanghai
Banking
Corporatio
n Limited

Term
Loan

18

12.00

17-May-
25

1.10

CRISIL A
/Positive

Standard

Hinduja
Leyland
Finance
Limited

Term
Loan

35

21.41

28-May-
25

1.10

CRISILA
/Positive

Standard

SBM Bank
(INDIA)
Limited

Term
Loan

35

26.25

30-Aug-
25

1.10

CRISILA
/Positive

Standard

Equitas
Small
Finance

Term
Loan

25

15.62

05-Jun-25

1.10

CRISILA
/Positive

Standard
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Bank
Limited
Utkarsh
Small
CRISILA

Finance 25-Jun-25 .
Bank Term 30 18.44 1.15 /Positive
Limited Loan Standard
The
Federal CRISIL A
Bank Term 85 532 | 225100 /Positive
Limited Loan Standard
The
Hongkong
zir:gnghai 30-Jun-25 CRISIL A
Banking 75 53.57 1.10 /Positive
Corporatio | Term
n Limited Loan Standard
The
Hongkong
and

. CRISILA
Shanghal 75 5357 30-Jun-25 1.10 /Positive
Banking
Corporatio | Term
n Limited Loan Standard
Kisetsu
Saison
Finance CRISILA
(INDIA) 35 2188 | PN g0 /Positive
Private Term
Limited Loan Standard
Arka
Fincap Term 20 12.50 30-un-25 | 10 /CPRIS.ItL. A
Limited Loan ) ' ositive Standard
IDFC First
Bank Term 155 103.33 31-Jul-25 110 CPRIS.”'. A
Limited Loan ’ ) /Positive Standard
M
E'r’;adri‘tc'a' 24-Aug- CRISIL A
Solutions Term 200 86.10 24 1.10 /Positive
Limited Loan Standard
M
Financial 27-Aug- CRISILA
Product Term 100 43.18 24 1.10 /Positive
Limited Loan Standard
Bajaj

-Aug- L

Finance Term €0 45.00 292A5ug 1.10 /(I;RIS.It. A
Limited Loan ’ ’ ositive Standard
Yes Bank Term 29-Aug- CRISILA
Limited Loan 200 141.67 25 1.15 /Positive Standard
Bandhan
Bank Term 250 21829 | O15eP25 |4 40 /CPRIS'ItL' p
Limited Loan ' ' ositive Standard
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Small
Industries
CRISILA
Developme 10-Sep-26 ..
nt Bank of | Term 325 314.52 1.10 /Positive
India Loan Standard
Nabkisan
CRISILA
Finance Term 45 38.57 01-Oct-25 110 /p S't'
Limted Loan ) ) ositive Standard
The
Hongkong
and
. CRISILA
Shanghal 45 38.57 22-Sep-25 1.10 /Positive
Banking
Corporatio | Term
n Limited Loan Standard
Small
Industries CRISIL A
Developme 10-Sep-26 .
nt Bank of | Term 100 96.78 1.10 /Positive
India Loan Standard
MAS
Financial CRISIL A
Services | Term 12.50 9.03 05-Apr25 1 4 19 /Positive
Limited Loan Standard
MAS
Financial CRISIL A
Services Term 12.50 9.03 05-Apr-25 1 4 10 /Positive
Limited Loan Standard
Piramal
CRISILA
Enterprises | Term 7 67 86 04-Oct-25 | | o JPosit
Limited Loan ) ) ositive Standard
Manappur
RISIL A
am Finance | Term 35 58,37 31-0ct-25 | /CP S.t.
Limited Loan ’ ’ ositive Standard
Northern
CRISIL A
Arc Capital | Term 26-Oct-26 o
Limited Loan 70 66.38 1.10 /Positive Standard
National
Bank for
Agriculture CRISILA
and Rural 200 180.00 | 30°°€P26 | 445 /Positive
Developme | Term
nt Loan Standard
Kotak
Mahindra 28-Nov- CRISILA
Bank Term 48 40.00 25 1.15 /Positive
Limited Loan Standard
AU Small
CRISILA
Finance Term 30 26,25 18-Dec-25 | o /Positi
Bank Loan ’ ’ ositive Standard
0BS Bank 05-Mar- CRISIL A
India Term 100 100.00 26 1.10 /Positi
Limited Loan ) ' ositive Standard
Standard
CRISILA
Chartered | Term 59 5119 05-Dec-25 | | . JPositi
Bank Loan ) ' ositive Standard
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Standard
Chartered | Term 20 17.50 05-Dec-25 195 /CPRIS.ItL. A
Bank Loan ) ' ositive Standard
Standard
Chartered | Term 20 20.00 05-Dec-25 195 /(;RISIItL. A
Bank Loan ) ' ositive Standard
SBM Bank
-Mar- CRISILA
(INDIA) Term 40 40.00 . Z'\gSar 1.10 /P S't'
Limited Loan ) ) ositive Standard
HDFC Bank | Term CRISILA
.. 21-Dec-25 - .
Limited Loan 99.96 87.47 ec /Positive Standard
HDFC Bank | Term CRISILA
.. 21-Dec-25 - .
Limited Loan 0.04 0.04 ec /Positive Standard
Standard
Chartered | Term 9 84.31 19-Dec-25 195 /CPRIS.ItL. A
Bank Loan ) ' ositive Standard
The
Federal CRISIL A
Bank Term 125 10038 | 26D 140 /Positive
Limited Loan Standard
Maanavee
ya
Developma
CRISILA
net & 70 7000 | 27Pec26 1 405 /Positive
Finance
Private Term
Limited Loan Standard
Hero
Fincorp Term 50 16 03-Jan-26 | . CPRIS_IL_ A
Limited Loan ’ /Positive Standard
Hinduja
Leyland CRISILA
Finance | Term 50 aa34 | 28D 100 /Positive
Limited Loan Standard
Suryoday
iir:zlr:ce 05-Jan-26 CRISILA
Bark Term 30 27.74 1.10 /Positive
Limited Loan Standard
DCB Bank Term 28.75 CRISILA
L. 28-Feb-26 s
Limited Loan 30 € 1.10 /Positive Standard
DCB Bank Term 43.125 CRISILA
L. 28-Feb-26 s
Limited Loan 45 1.10 /Positive Standard
Standard
Chartered | Term 64 63,65 01-Jan-26 195 /CIJRIS,LL, A
Bank Loan ) ' ositive Standard
DBS Bank
CRISILA
India Term 100 10000 | 08APF26 | /positi
Limited Loan ) ’ ositive Standard
State !Sank Term 0L-Feb-27 CRIS'IL' A
of India Loan 150 150.00 1.25 /Positive Standard
HDFC Bank | Term 27-Aug- CRISIL A
Limited Loan 100 94.44 25 1.10 /Positive Standard
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Loan

100

95.83

01-Mar-
26

1.15
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CARE A+
Stable

Standard

Kotak
Mahindra
Bank
Limited

Term
Loan

100

100.00

16-Mar-
26

1.10

CARE A+
Stable

Standard

Kotak
Mahindra
Bank
Limited

Term
Loan

42

42.00

16-Mar-
26

1.10

CARE A+
Stable

Standard

The
Hongkong
and
Shanghai
Banking
Corporatio
n Limited

Term
Loan

5.00

18-Mar-
26

1.10

CARE A+
Stable

Standard

The
Hongkong
and
Shanghai
Banking
Corporatio
n Limited

Term
Loan

50

50.00

18-Mar-
26

1.10

CARE A+
Stable

Standard

The
Hongkong
and
Shanghai
Banking
Corporatio
n Limited

Term
Loan

75

75.00

18-Mar-
26

1.10

CARE A+
Stable

Standard

The
Hongkong
and
Shanghai
Banking
Corporatio
n Limited

Term
Loan

50

50.00

18-Mar-
26

1.10

CARE A+
Stable

Standard

M
Financial
Credit
Solutions
Limited

Term
Loan

50

50.00

17-Sep-25

1.10

CARE A+
Stable

Standard

Yes Bank
Limited

Term
Loan

50

50.00

18-Mar-
26

1.15

CARE A+
Stable

Standard

M
Financial
Product
Limited

Term
Loan

40

40.00

18-Sep-25

1.10

CARE A+
Stable

Standard

IDFC First
Bank
Limited

Term
Loan

125

125.00

20-Mar-
26

1.10

CARE A+
Stable

Standard

Standard
Chartered
Bank

Term
Loan

12

12.04

20-Mar-
26

1.25

CARE A+
Stable

Standard
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Standard
Chartered | Term 10 10.00 20_2'\2% 1.25 Cs’,AtF;El/;e\+
Bank Loan ) ' Standard
Standard
Chartered | Term 3 250 20_2'\2% 1.25 C?t:Ell:
Bank Loan ) ' Standard
Standard
Chartered | Term 7 7.31 Zo-zl\gar- 1.25 C?tanlA '
Bank Loan ) ) able Standard
RBL Bank Term 21-Mar- CARE A+
Limited Loan 125 125.00 26 1.15 Stable Standard
The
Hongkong
SE:n o 20-Mar- CARE A+
Bankigng 50 50.00 26 1.10 Stable
Corporatio | Term
n Limited Loan Standard
The
Hongkong
;:Sn - 20-Mar- CARE A+
Bankigng 50 50.00 26 1.10 Stable
Corporatio | Term
n Limited Loan Standard
The
Federal 27-Mar- CRISILA
Bank Term 100 100.00 26 1.10 /Positive
Limited Loan Standard
Bank of
CRISILA
Maharasht | Term 30-Sep-26 o
ra Loan 200 200.00 111 /Positive Standard
(i) Details of outstanding unsecured loan facilities (as of March 31, 2024)
Name | Type | Amount PIUETZEL Credit
. Amount | Repaymen . A Asset
of of Sanctione . Securit | Rating, if e .
- - Outstandin t Date/ - Classificatio
Lende | Facilit | d (INRin : y applicabl
r y Crore) g (INRin | Schedule o n
Crore)
IDFC
E';tk sub 20 20.00 8-Jun-24 - ICRA
Limited | Debt Standard
il etails of Outstanding Non-Convertible Securities (as on Marc ,
Details of Outstanding Non-C tible S t March 31, 2024
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Series Amou
Teno
of nt Redem
r/ Date - Cre | Secur
Non- : outsta ption .
Perio | Cou . of dit ed/ | Secu
Conve ISIN nding Date / :
- dof | pon Allot Rat | Unsec | rity
rtible Matu (INR ment Schedu ing | ured
Securit rity in le
ies Crore)
45 12.50 31- 31-Dec- | IND
% 8.33 | Mar- 24 A/ 1.10
21 Stab | Secure
NA INE572J07349 le |d
42 12.50 31- 15-Sep- | IND
% 20.00 | Mar- 24 A/ 1.10
21 Stab | Secure
NA INE572J07356 le |d
INE572J07398 72 11.85 24- 24-Mar- | IND
% 35.00 | Mar- 28 A/ 1.15
22 Stab | Secure
NA le d
INE572J07406 24 12.60 16- 30-Jun- | IND
% 5.00 | Jun-22 24 A/ 1.10
Stab | Secure
NA le d
INE572J07414 72 12.29 1-Aug- | 1-Aug-
% 23.00 22 28 ICRA 1.15
/A/
Posi | Secure
NA tive | d
INE572)07448 24 12.00 20- 20-Oct- | IND
% 22.50 | Oct-22 24 A/ 1.20
Stab | Secure
NA le d
INE572J07455 18 11.50 9-Nov- | 9-May- | IND
% 4.07 22 24 A/ 1.15
Stab | Secure
NA le |d
INE572J07463 18 12.37 9-Nov- | 9-May- | IND
% 4.17 22 24 A/ 1.15
Stab | Secure
NA le d
INE572J07489 21 11.35 8-Dec- | 8-Sep- IND
% 13.33 22 24 A/ 1.15
Stab | Secure
NA le |d
INE572J07489 21 11.35 8-Dec- | 8-Sep- IND
% 14.27 22 24 A/ 1.15
Stab | Secure
NA le d
INE572J07505 24 11.50 22- 20-Dec- | IND
% 48.75 | Dec-22 24 A/ 1.10
Stab | Secure
NA le |d
INE572J07539(old) 28 11.35 30- 30-Apr- | IND
& 7687(New) % 1.00 | Dec-22 25 A/ 1.15
Stab | Secure
NA le |d
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INE572J07513 36 11.35 30- 31-Dec- IND
% 28.00 | Dec-22 25 A/ 1.15
Stab | Secure
NA le |d
INE572]J07513 36 11.35 30- 31-Dec- IND
% 50.00 | Dec-22 25 A/ 1.15
Stab | Secure
NA le |d
INE572]J07547 24 10.50 17- 17-Mar- IND
% 62.50 Mar- 25 A/ 1.20
23 Stab | Secure
NA le |d
INE572]J07554 38 10.25 10- 25-May- IND
% 25.00 | Apr-23 26 A/ 1.10
Stab | Secure
NA le d
INE572)J07562 24 11.10 24- 24-Apr- IND
% 62.50 | Apr-23 25 A/ 1.10
Stab | Secure
NA le |d
INE572J07570 36 11.10 24- 24-Apr- IND
% 5.00 | Apr-23 26 A/ 1.10
Stab | Secure
NA le d
INE572)J07588 24 10.00 12- 12-Jun- IND
% 3.13 | Jun-23 25 A/ 1.10
Stab | Secure
NA le |d
INE572]J07588 24 10.00 12- 12-Jun- IND
% 43.75 | Jun-23 25 A/ 1.10
Stab | Secure
NA le d
INE572)J07596 24 10.10 20- 20-Jun- IND
% 78.13 | Jun-23 25 A/ 1.15
Stab | Secure
NA le |d
INE572]07604 18 10.60 24- 24-Feb- IND
% 10.00 Aug- 25 A/ 1.15
23 Stab | Secure
NA le |d
INE572)J07604 18 10.60 24- 24-Feb- IND
% 10.00 Aug- 25 A/ 1.15
23 Stab | Secure
NA le d
INE572]J07604 18 10.60 24- 24-Feb- IND
% 10.00 Aug- 25 A/ 1.15
23 Stab | Secure
NA le |d
INE572]J07604 18 10.60 24- 24-Feb- IND
% 3.33 Aug- 25 A/ 1.15
23 Stab | Secure
NA le |d
INE572)07612 36 10.75 4-Sep- 4-Sep- IND
% 30.00 23 26 A/ 1.10
Stab | Secure
NA le |d
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INE572]J07620 18 10.43 7-Sep- 7-Mar- IND
% 25.00 23 25 A/ 1.10
Stab | Secure
NA le d
INE572]J07620 18 10.43 7-Sep- 7-Mar- IND
% 49.00 23 25 A/ 1.10
Stab | Secure
NA le d
INE572]J07620 18 10.43 7-Sep- 7-Mar- IND
% 26.00 23 25 A/ 1.10
Stab | Secure
NA le d
INE572]J07612 35 10.75 26- 4-Sep- IND
% 30.00 | Sep-23 26 A/ 1.10
Stab | Secure
NA le d
INE572)J07604 16 10.60 12- 24-Feb- IND
% 5.00 | Oct-23 25 A/ 1.15
Stab | Secure
NA le d
INE572]J07604 16 10.60 12- 24-Feb- IND
% 5.00 | Oct-23 25 A/ 1.15
Stab | Secure
NA le d
INE572)J07604 16 10.60 12- 24-Feb- IND
% 10.00 | Oct-23 25 A/ 1.15
Stab | Secure
NA le d
INE572]J07612 29 10.75 26- 4-Sep- IND
% 40.00 | Oct-23 26 A/ 1.10
Stab | Secure
NA le d
INE572)J07646 18 10.75 6-Oct- | 24-Mar- IND
% 25.00 23 25 A/ 1.15
Stab | Secure
NA le |d
INE572]J07646 18 10.75 6-Oct- | 24-Mar- IND
% 50.00 23 25 A/ 1.15
Stab | Secure
NA le |d
INE572)J07638 24 10.75 6-Oct- 22-Sep- IND
% 25.00 23 25 A/ 1.15
Stab | Secure
NA le d
INE572]J07638 24 10.75 6-Oct- 22-Sep- IND
% 25.00 23 25 A/ 1.15
Stab | Secure
NA le |d
INE572J07653 24 10.11 18- 18-Dec- IND
% 100.00 | Dec-23 25 A/ 1.10
Stab | Secure
NA le d
INE572J07653 23 10.11 19- 18-Dec- IND
% 100.00 | Jan-24 25 A/ 1.10
Stab | Secure
NA le |d

29



Key Information Document

Date: June 27, 2024

Private & Confidential

For Private Circulation Only

INE572J07661 18 | 10.75 13- 13-Aug- | IND
% 100.00 | Feb-24 25 A/ 1.10
Stab | Secure
NA le d
INE572)07687 14 | 11.35 1-Mar- | 30-Apr- | IND
% 99.00 24 25 A/ 1.15
Stab | Secure
NA le |d
INE572J07679 25 | 10.75 7-Mar- | 3-Apr- | IND
% 70.00 24 26 A/ 1.10
Stab | Secure
NA le d
INE572J07695 33 | 10.75 21- 21-Dec- | IND
% 50.00 | Mar- 26 A/ 1.10
24 Stab | Secure
NA le |d
INE572J07703 24 9.81 28- 2-Apr-
% 50.00 | Mar- 26 ICRA 1.10
24 /A/
Posi | Secure
NA tive | d
(iv) Details of commercial paper issuances as at the end of the last quarter (i.e., March 31,
2024) in the following format:
Series | IS | Ten | Cou Amount Date | Rede | Cr | Secur | Sec | Oth
of IN | or/ | pon | outstanding (INR mptio | edi | ed/ | urit | er
Non- Peri in Crore) allot | nDate | t | Unse y | deta
Conve od of ment Rat | cured ils
rtible Mat Sched | ing viz.
Securi urity ule deta
ties ils of
Issui
ng
and
Payi
ng
Age
nt,
deta
ils of
Cre
dit
Rati
ng
Age
ncie
S
N. A
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List of top ten holders of non-convertible securities in terms of value (on a

Sr. Category of | Face value | NCD Holding as a percentage of total
No | Name of the NCD Holder NCD of NCD | Debt Securities outstanding of the
Holder holding issuer.

IIFL INCOME
1 OPPORTUNITIES FUND - 1,925,000

SERIES 2 TRU ,000 8.70%
) TATA CAPITAL FINANCIAL 1,250,000

SERVICES LTD LTD ,000 5.65%
3 UTI INTERNATIONAL 775,000,0

WEALTH CREATOR 4 FPI 00 3.50%

MORGAN STANLEY INDIA
4 PRIMARY DEALER PRIVATE 760,000,0

LIMITE LTD 00 3.43%
. NIPPON LIFE INDIA TRUSTEE 650,000,0

LTD-A/C NIPPON INDIA CRE | MUT 00 2.94%
6 NORTHERN ARC MONEY 602,000,0

MARKET ALPHA TRUST TRU 00 2.72%

MICROFINANCE
7 ENHANCEMENT FACILITY SA 586,250,0

SICAV-SIF FPI 00 2.65%
8 OFB TECH PRIVATE 550,00

LIMITED . LTD 0,000 2.48%
9 MODI FIDUCIARY SERVICES 510,000,0

PRIVATE LIMITED LTD 00 2.30%
10 OXYZO FINANCIAL SERVICES 497,90

PRIVATE LIMITED . LTD 0,000 2.25%

(vi)

List of top ten holders of Commercial Paper in terms of value (in cumulative basis):

31




Private & Confidential
For Private Circulation Only

Key Information Document
Date: June 27, 2024

Sr. Name of Category of | Face value of | Holding as a % of total commercial
No. holder holder holding paper outstanding of the Issuer
N.A
(vii)  Details of the bank fund based facilities/ rest of the borrowing (if any, including hybrid
debt like Foreign Currency Convertible Bonds (FCCB), Optionally Convertible
Debentures/ Preference Shares) from financial institutions or financial creditors:
Name of
Party (in Typg of Amount Principal Date of Cl_’ed Secured _
case of facility / sanctioned / Amount Repayme it / Securi
facility) / | Instrume issued outstandin nt/ Ratin | Unsecur ty
Name of nt 9| Schedule g ed
Instrument
M/s.
responsAbil
ity Sicav
(Lux) 185,175,000 | 185,175,000 | 30-Mar-
Micro and ECB T 00 T 00 26 N.A. | Secured 1.1
SME Debt ' '
Fund,
Luxembour
g
M/s.
responsAbil
ity Sicav
l(:Lir?;(rzcial ECB 411,500,000 | 411,500,000 | 30-Mar- N.A. | Secured 11
: .00 .00 26 o '
Inclusion
Fund,
Luxembour
g
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M/s.
responsAbil
ity Sicav
(Lux)
Micro and
SME
Finance
Leaders,
Luxembour

g

ECB

246,900,000
.00

246,900,000
.00

30-Mar-
26
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N.A.

Secured 1.1

M/s.
responsAbil
ity Global
Micro and
SME
Finance
Fund,
Luxembour

g

ECB

802,425,000
.00

802,425,000
.00

30-Mar-
26

N.A.

Secured 1.1

3.2 Details of credit rating, along with the latest press release of the Credit Rating Agency
in relation to the issue, and a declaration that the rating is valid as on the date of issuance
and listing. Such press release shall not be older than one year from the date of opening
of the issue.

The rating letter from the Rating Agency, the rating rationale from the Rating Agency and the

detailed press release in Annexure Il of this Key Information Document.

3.3 Expenses of the Issue: Expenses of the issue along with a break up for each item of
expense, including details of the fees payable to separately as under (in terms of amount,
as a percentage of total issue expenses and as a percentage of total issue size), as
applicable

S.NO

PARTICULARS

AMOUNT
(INR)

PERCENTAGE OF
TOTAL ISSUE
EXPENSES

PERCENTAGE
OF TOTAL
ISSUE SIZE

Lead Manager(s) fees

Not applicable
as the
Debentures

under this Key

Information
Document are
being issued
on private
placement
basis under
Section 42 of
Companies

Act, 2013, and

N. A

N. A
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S.NO

PARTICULARS

AMOUNT
(INR)

PERCENTAGE OF
TOTAL ISSUE
EXPENSES

PERCENTAGE
OF TOTAL
ISSUE SIZE

no lead
manager has
been
appointed for
this issuance
of Debentures.

Underwriting
commission

Not applicable
as the
Debentures
under this Key
Information
Document are
being issued
on private
placement
basis under
Section 42 of
Companies
Act, 2013, and
no
underwriting
commission is
being paid for
this issuance
of Debentures.

N. A

N. A

Brokerage, selling
commission and
upload fees

Not applicable
as the
Debentures
under this Key
Information
Document are
being issued
on private
placement
basis under
Section 42 of
Companies
Act, 2013, and
no brokerage,
selling
commission
and upload
fees is being
paid for this
issuance of
Debentures.

N. A

N. A

Fees payable to the
registrars to the issue

N.A.

N.A.

N.A.

Fees payable to the
legal Advisors

The Issuer is
being advised
by its in-house

N. A

N. A
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S.NO PARTICULARS AMOUNT PERCENTAGE OF | PERCENTAGE
(INR) TOTAL ISSUE OF TOTAL
EXPENSES ISSUE SIZE
legal and
compliance
team.
Advertising and N. A * N. A * N. A *
marketing expenses
Fees payable to the 0.7 Lakh N.A. 0.009%
regulators  including
stock exchanges
Expenses incurred on N. A. ** N. A. ** N. A. **
printing and
distribution of issue
stationary
Any other fees, NA N.A. NA
commission and
payments under
whatever
nomenclature

**

34

3.5

As the Debentures will be issued by way of private placement to identified investors in
accordance with the process prescribed by SEBI, no specific advertising and marketing
expenses are envisaged to be payable in respect of such issue of Debentures.

As the Debentures will be issued by way of private placement to identified investors in
accordance with the process prescribed by SEBI, no specific expenses are envisaged to be
incurred on printing and distribution of issue stationary in respect of such issue of Debentures.

If the security is backed by a guarantee or letter of comfort or any other document of a
similar nature, a copy of the same shall be disclosed. In case such document does not
contain the detailed payment structure (procedure of invocation of guarantee and
receipt of payment by the investor along with timelines), the same shall be disclosed in
the issue document.

Not applicable.

Disclosure of cash flow with date of interest/dividend/ redemption payment as per day
count convention

@) The day count convention for dates on which the payments in relation to the non-
convertible securities which need to be made, should be disclosed:

(1) Interest and all other charges shall accrue based on an actual/actual basis.

(i) If any Due Date on which any interest or additional interest is payable falls
on a day which is not a Business Day, the payment to be made on such Due
Date shall be made on the succeeding Business Day.

(iii) If any Due Date on which any Outstanding Principal Amounts are payable
falls on a day which is not a Business Day, the payment to be made on such
Due Date shall be made on the preceding Business Day.

(iv) If the Final Redemption Date or any other date on which the Debentures are
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3.6

(a)

(b)

3.7

redeemed in full (including in accordance with the provisions on early
redemption under the DTD (please refer to the section named "Early
Redemption™ in Section 3.10 (Summary Terms) of this Key Information
Document)) falls on a day which is not a Business Day, the payment of any
amounts in respect of any interest and the Outstanding Principal Amounts to
be made shall be made on the preceding Business Day.

(b) Procedure and time schedule for allotment and issue of securities should be
disclosed:

Please refer to the column on “Issue Timing” under Section 3.10 (Summary Terms) of
this Key Information Document; and

(c) Cash flows emanating from the non-convertible securities shall be mentioned in the
issue document, by way of an illustration:

The cashflows emanating from the Debentures, by way of an illustration, are set out
under Annexure VI (lllustration of Bond Cashflows) of this Key Information
Document.

Other details:
Default in payment:

On the occurrence of a Payment Default, the Issuer agrees to pay additional interest at 2%
(two percent) per annum above the Interest Rate on the Outstanding Amounts, commencing
from the date of occurrence of the Payment Default until such Payment Default is cured or the
relevant Secured Obligations are repaid. PROVIDED THAT if the Issuer is paying additional
interest at a higher additional interest rate (above the Interest Rate) to its other creditors, the
Issuer shall, in respect of its obligations under this provision, pay additional interest at such
higher additional interest rate (above the Interest Rate).

Disclosure required under Form PAS-4 under Companies (Prospectus and Allotment of
Securities), Rules, 2014 but not contained in this schedule, if any:

All disclosures under Form No. PAS-4 of Companies (Prospectus and Allotment of
Securities), Rules, 2014 have been set out in Section 6.

Details of Debt Securities Sought to be Issued

Under the purview of this Key Information Document, the Issuer intends to raise an amount of INR
75,00,00,000 (Indian Rupees Seventy Five Crore) by way of the issue of secured, senior, redeemable,
transferable, listed, rated non-convertible debentures, on a private placement basis.

For further details of the Debentures, please refer to the terms and conditions of the debentures set out
in Section 3.10 (Summary Terms) of this Key Information Document.

3.8

3.9

Issue Size

The aggregate issue size for the Debentures is INR 75,00,00,000 (Indian Rupees Seventy Five
Crore).

Utilization of the Issue Proceeds

(a) The funds raised by the Issue shall be utilised by the Issuer for the purposes of on-
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lending and towards payment of fees, cost, charges and expenses pertaining to the
issue of the Debentures ("Purpose").

(b)

The funds raised by the Issue shall be utilised by the Issuer solely for the Purpose and

the Issuer shall not use the proceeds of the Issue towards:

(i)

(ii)

(i)
(iv)

(v)

3.10

any capital market instrument such as equity, and equity linked instruments
or any other capital market related activities (whether directly or indirectly);

investment in the real estate sector/real estate business (including the
acquisition/purchase of land);

any speculative purposes;

any purpose, that is not eligible for the providing of financing by banks to
non-banking financial companies for bank finance to non-banking financial
companies, or, which results in a breach of the RBI's master circular no.
DOR.CRE.REC.N0.07/21.04.172/2023-24 dated April 3, 2023 on "Bank
Finance to Non-Banking Financial Companies (NBFCs)"; and

in contravention of Applicable Law (including without limitation, any
guidelines, rules or regulations of the RBI and/or SEBI applicable to non-
banking financial companies).

PROVIDED THAT until the funds raised by the Issue are utilised for the
Purpose, the Issuer shall be entitled to temporarily invest the funds raised by
the Issue in liquid instruments such as mutual funds for treasury purposes.

Summary Terms

Security Name
(Name of the non-
convertible
securities which
includes Coupon /
dividend, Issuer
Name and
maturity year)

9.84% Spandana Sphoorty 2026

or subordinated)

Issuer Spandana Sphoorty Financial Limited

Type of Secured, senior, redeemable, transferable, listed, rated, non-convertible
Instrument debentures

Nature of Secured

Instrument

(Secured or

Unsecured)

Seniority  (Senior | Senior

Eligible Investors

Please refer Section 8.14 (Eligible Investors) of the General Information
Document.

Listing (name of
stock Exchange(s)

@) The Issuer shall submit all duly completed documents to the BSE, SEBI,

the jurisdictional registrar of companies or any other Governmental
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where it will be
listed and timeline

Authority, as are required under Applicable Law and obtain the listing
of the Debentures within the timelines prescribed under the SEBI

for listing) Listing Timelines Requirements ("Listing Period").
(b) The Issuer shall ensure that the Debentures continue to be listed on the
wholesale debt market segment of the BSE.
(© In the event there is any delay in listing of the Debentures beyond the
Listing Period, the Issuer will pay to the Debenture Holders, penal
interest of 1% (one percent) per annum over the Interest Rate, from the
date of allotment of the debentures until the listing of the Debentures is
completed.
Rating of "CARE A+/Stable" (pronounced as CARE A plus with a Stable Outlook)
Instrument
Issue Size Up to INR 75,00,00,000 (Indian Rupees Seventy Five Crore).
Minimum The minimum application size for the Issue shall be 100 (one hundred)

subscription

Debentures and in multiples of 1 (one) Debenture thereafter

Option to retain
oversubscription
(Amount)

N.A.

Objects of the
Issue / Purpose for
which  there is
requirement of
funds

100% (one hundred percent) of the issue proceeds will be utilized by the Issuer
for the purposes of onwards lending and towards payment of fees, cost, charges
and expenses pertaining to the issue of the Debentures.

The Issuer has not, as of the date of this Key Information Document, determined
the specific allocation between the objects set out above.

In case the issuer is
an NBFC and the
objects of the issue
entail loan to any
entity who is a
‘group company’
then  disclosures
shall be made in
the following
format:

Not Applicable. The proceeds raised from the Issue will be used solely for the
Purpose.

Details of the
utilization of the
Proceeds

100% (one hundred percent) of the issue proceeds will be utilized by the Issuer
for the purposes of onwards lending and towards payment of fees, cost, charges
and expenses pertaining to the issue of the Debentures.

The Issuer has not, as of the date of this Key Information Document, determined
the specific allocation between the objects set out above.

Coupon Rate

9.84% Coupon or 10.30% (ten decimal three zero percent) XIRR

Step Up/ Step
Down Coupon
Rate

(a) If at any time until the Final Redemption Date (i) the rating of the
Debentures is downgraded below the Rating by 1 (one) notch or more,
(if) there is a breach of any financial covenants set out in the
Transaction Documents, and/or (iii) the credit rating of the Issuer is
downgraded from its current rating of "A" (the "Company Rating") by

1 (one) notch or more ((i) to (iii) are collectively referred to as the "Step
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(b)

(©)

Up Events", and each such event shall be referred to as a "Step Up
Event"), the Interest Rate shall be increased by 0.25% (zero decimal
two five percent) for each Step Up Event ("Step Up Rate™), and such
increased Interest Rate shall be applicable on the Outstanding Principal
Amounts with effect from the date of such downgrade. Step Up, in
accordance with this sub-paragraph (a) shall not require any notice,
intimation or action on behalf of the Debenture Trustee or the
Debenture Holders.

Following any Step Up, if the relevant Step Up Event is cured or
rectified to the satisfaction of the Debenture Trustee, the prevailing Step
Up Rate shall be decreased by 0.25% (zero decimal two five percent)
for each instance of the curing or rectification of any Step Up Event,
and such decreased rate of interest shall be applicable on the
Outstanding Principal Amounts with effect from the date of the curing
or rectification of such Step Up Event. PROVIDED THAT the
decreased rate of interest in accordance with this sub-paragraph (b)
cannot, in any case, be lower than the Interest Rate. The decrease in the
rate of interest in accordance with this sub-paragraph (b) shall not
require any notice, intimation or action on behalf of the Debenture
Trustee or the Debenture Holders.

It is clarified that, if following any Step Up, if the relevant Step Up
Event is cured or rectified to the satisfaction of the Debenture Trustee,
then the revised interest shall be payable from the date of the curing or
rectification of such Step Up Event.

Coupon Payment
Frequency

Monthly

Coupon Payment
Dates

Payable monthly on the dates set out in Annexure VI (lllustration of Bond Cash
Flows) (subject to adjustments for Business Day Convention).

Coupon Type
(Fixed, floating or
other structure)

Fixed Coupon

Coupon Reset
Process (including
rates, spread,
effective date,
interest rate cap
and floor etc.)

N.A.

Day Count Basis | Actual / Actual

(Actual / Actual)

Interest on @ Interest at the Interest Rate, subject to deduction of tax at source in

Application accordance with Applicable Law, will be paid by the Issuer on the

Money Application Money to the Applicants from the date of receipt of such
Application Money up to 1 (one) day prior to the Deemed Date of
Allotment for all valid applications, within 5 (five) Business Days from
the Deemed Date of Allotment. Where pay-in date of the Application
Money and the Deemed Date of Allotment are the same, no interest on
Application Money will be payable.

(b) Where the entire subscription amount has been refunded, the interest on
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Application Money will be paid along with the refunded amount to the
bank account of the Applicant as described in the Application Form by
electronic mode of transfer such as (but not limited to)
RTGS/NEFT/direct credit.
(c) Where an Applicant is allotted a lesser number of Debentures than
applied for, the excess amount paid on application will be refunded to
the Applicant in the bank account of the Applicant as described in the
Application Form towards interest on the refunded money by electronic
mode of transfer like RTGS/NEFT/direct credit. Details of allotment
will be sent to each successful Applicant.

Default Interest
Rate

On the occurrence of a Payment Default, the Issuer agrees to pay additional
interest at 2% (two percent) per annum above the Interest Rate on the
Outstanding Amounts, commencing from the date of occurrence of the Payment
Default until such Payment Default is cured or the relevant Secured Obligations
are repaid. PROVIDED THAT if the Issuer is paying additional interest at a
higher additional interest rate (above the Interest Rate) to its other creditors, the
Issuer shall, in respect of its obligations under this provision, pay additional
interest at such higher additional interest rate (above the Interest Rate).

Tenor

24 (twenty four) months from the Deemed Date of Allotment

Redemption Date /
Maturity Date

June 28,2026, being 24 (twenty four) months from the Deemed Date of
Allotment (subject to adjustments for day count convention in accordance with
the SEBI Debt Listing Regulations).

Please also refer to Annexure VI (lllustration of Bond Cash Flows).

Redemption INR 1,00,000 (Indian Rupees One Lakh) per Debenture in the manner set out
Amount in Annexure VI (lllustration of Bond Cash Flows) hereto.

Redemption Not Applicable

Premium/

Discount

Early Redemption | (a) On occurrence of an Early Redemption Event, the Debenture Trustee

(acting on the instructions of any of the Debenture Holder(s)) shall have
the option (but not the obligation) to require the Issuer to, subject to
Applicable Law (including any prescriptions of the RBI on minimum
original maturity of non-convertible debentures), redeem the
Debentures and repay all Outstanding Amounts within 30 (thirty) days
from the date of receipt by the Issuer of the notice from the Debenture
Trustee ("Early Redemption Date"), wherein:

() the Debenture Trustee (acting on the instructions of the
Majority Debenture Holders) shall provide a notice to the Issuer
at least 21 (twenty one) calendar days prior to the last date of
the exercise period commencing on the date that is 3 (three)
Business Days prior to the Early Redemption Date and expiring
on the Early Redemption Date ("Early Redemption Exercise
Period") informing the Issuer of the requirement to redeem the
Debentures and all other Outstanding Amounts ("Early
Redemption Notification™); and

(ii)

following the providing of the Early Redemption Notification,
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the Issuer shall

redeem the Debentures on the Early

Redemption Date by making payment of all Outstanding
Amounts in respect of the Debentures to the Debenture Holders
by no later than the Early Redemption Date.

(b) Any notice given by Debenture Trustee under this provision is

irrevocable.

(c) No prepayment penalty or prepayment premium will be applicable to
any redemption in accordance with this provision.

Issue Price

INR 1,00,000 (Indian Rupees One Lakh) per Debenture.

Discount at which
security is issued
and the effective
yield as a result of
such discount

Not applicable.

Put Date N.A.
Put Price N.A.
Call Date N.A.
Call Price N.A.
Put  Notification | N.A.
Time (Timelines

by which the
investor need to
intimate Issuer
before exercising

the put)

Call Notification | N.A.

Time (Timelines
by which the Issuer
need to intimate
investor before
exercising the call)

Face Value INR 1,00,000 (Indian Rupees One Lakh) per Debenture.
Minimum As set out in the General Information Document.
Application and in

multiples of

thereafter

Issue Timing Issue Opening Date: June 27, 2024

Issue Closing Date: June 27, 2024

Date of earliest closing of the Issue, if any: N.A.

Pay-in Date: June 28, 2024

Deemed Date of Allotment: June 28, 2024

Settlement mode
of the Instrument

Pay-in of funds through ICCL.

The pay-in of the Application Money for the Debentures shall be made by way
of transfer of funds from the bank account(s) of the Eligible Investors (whose
bids have been accepted) as registered with the Electronic Book Provider into
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the account of the ICCL, as specified in this regard below.

Depositories

As set out in the General Information Document.

Disclosure of
Interest / Dividend
/ Redemption
Dates

On the dates set out in Annexure VI (Illustration of Bond Cash Flows) (subject
to adjustments for Business Day Convention).

Record Date

15 (fifteen) calendar days prior to each Due Date.

All covenants of
the issue
(including side
letters, accelerated
payment clause,
etc.)

Representations and Warranties

Please refer Section 4.2 of this Key Information Document.

Financial Covenants

Please refer Section 4.3.1 of this Key Information Document.

Reporting Covenants

Please refer Section 4.3.2 of this Key Information Document.

Affirmative Covenants

Please refer Section 4.3.3 of this Key Information Document.

Negative Covenants

Please refer Section 4.3.4 of this Key Information Document.

Description

regarding Security
(where applicable)
including type of
security (movable /
immovable /
tangible etc.), type
of charge (pledge /
hypothecation ~ /

mortgage etc.),
date of creation of
security / likely
date of creation of
security, minimum
security cover,
revaluation,

replacement of

security, interest to
the debenture
holder over and
above the coupon
rate as specified in
the Trust Deed and
disclosed in the

TRANSACTION SECURITY

(@)

(b)

The Debentures shall be secured on or prior to the Deemed Date of
Allotment by way of (i) a first ranking exclusive and continuing charge
to be created in favour of the Debenture Trustee pursuant to an
unattested deed of hypothecation, dated on or about the Effective Date,
executed or to be executed and delivered by the Issuer in a form
acceptable to the Debenture Trustee ("Deed of Hypothecation™) over
identified book debts/loan receivables of the Issuer as described therein
(the "Hypothecated Assets™) and (ii) such other security interest as
may be agreed between the Issuer and the Debenture Holders ((i) and
(i) are collectively referred to as the "Transaction Security").

The principal receivables of the Client Loans comprising the
Hypothecated Assets shall, at all times until the Final Settlement Date,
be at least 1.10 (one decimal one zero) times the value of the aggregate
of the Outstanding Amounts, where the value of the principal amounts
of the Client Loans comprising the Hypothecated Assets is equal to at
least 1.10 (one decimal one zero) times the value of the aggregate of the
Outstanding Amounts (the "Security Cover"). Without prejudice to the
foregoing, the Issuer hereby agrees and undertakes that it shall ensure
and procure that the value of the Hypothecated Assets, shall at all times
until the Final Settlement Date be at least equivalent to amounts
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issue document.

(©)

(d)

(€)

required to discharge the Secured Obligations.

The value of the Hypothecated Assets for this purpose (for both initial
and subsequent valuations) shall be the amount reflected as the value
thereof in the books of accounts of the Issuer.

The Issuer shall create the charge over the Hypothecated Assets on or
prior to the Deemed Date of Allotment and perfect such security by
filing Form CHG-9 with the ROC and by ensuring and procuring that
the Debenture Trustee files Form | with CERSAI in respect thereof
within the time period prescribed under the Deed of Hypothecation.

The Issuer shall, to the extent applicable and required under Applicable
Law, ensure and procure the completion of all relevant filings required
to be made with any Information Utility in accordance with the (Indian)
Insolvency and Bankruptcy Code, 2016 and any other rules and
regulations made thereunder from time to time.

The Issuer hereby further agrees, declares and covenants with the Debenture
Trustee as follows:

(i)

(i)

(iif)

(iv)

v)

(vi)

(vii)

the Debentures shall be secured by way of a first ranking exclusive
and continuing charge on the Hypothecated Assets in favour of the
Debenture Trustee for the benefit of the Debenture Holders on or prior
to the Deemed Date of Allotment;

all the Hypothecated Assets that will be charged to the Debenture
Trustee under the Deed of Hypothecation shall always be kept
distinguishable and held as the exclusive property of the Issuer
specifically appropriated to the Transaction Security and be dealt with
only under the directions of the Debenture Trustee;

the Issuer shall not create any charge, lien or other encumbrance upon
or over the Hypothecated Assets or any part thereof except in favour
of the Debenture Trustee nor will it do or allow anything that may
prejudice the Transaction Security;

the Debenture Trustee shall be at liberty to incur all costs and expenses
as may be necessary to preserve the Transaction Security and to
maintain the Transaction Security undiminished and claim
reimbursement thereof;

to create the security over the Hypothecated Assets as contemplated
in the Transaction Documents on or prior to the Deemed Date of
Allotment by executing the duly stamped Deed of Hypothecation;

to register and perfect the security interest created thereunder by filing
Form CHG-9 with the concerned ROC and ensuring and procuring
that the Debenture Trustee files the prescribed Form | with CERSAI
reporting the charge created to the CERSAI in relation thereto in
accordance with the timelines set out in the Deed of Hypothecation;

the Issuer shall, at the time periods set out in the Deed of
Hypothecation, provide a list of the Hypothecated Assets to the
Debenture Trustee over which charge is created and subsisting by way
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(viii)

(ix)

)

(xi)

(xii)

of hypothecation in favour of the Debenture Trustee (for the benefit
of the Debenture Holders) and sufficient to maintain the Security
Cover;

the Issuer shall, within the timelines prescribed under the Deed of
Hypothecation, add fresh receivables/Client Loans to the
Hypothecated Assets, so as to ensure that the Security Cover is
maintained or replace such Hypothecated Assets that do not satisfy
the eligibility criteria prescribed in the Transaction Documents.
Without prejudice to the above, in the event any Receivables
comprising the Hypothecated Assets become overdue by more than
30 (thirty) days, the Issuer will promptly and in no case later than 30
(thirty) calendar days from the occurrence of such event, ensure that
the value of the Hypothecated Assets equals or exceeds the stipulated
Security Cover by creating a charge by way of hypothecation over
additional or new Receivables that fulfil the eligibility criteria
prescribed in the Deed of Hypothecation;

the Issuer shall, on a half yearly basis, as and when required by the
Debenture Trustee, give full particulars to the Debenture Trustee of
all the Hypothecated Assets from time to time;

furnish and verify all statements, reports, returns, certificates and
information from time to time and as required by the Debenture
Trustee in respect of the Hypothecated Assets;

furnish and execute all necessary documents to give effect to the
Hypothecated Assets; and

the Hypothecated Assets shall fulfil the eligibility criteria prescribed
in the Deed of Hypothecation.

Specific Disclosures

(@)
(b)
(©)

(d)

(€)
)
(9)

Type of security: Book debts (i.e., movable assets).
Type of charge: Hypothecation.

Date of creation of security/ likely date of creation of security: On
or prior to the Deemed Date of Allotment.

Minimum security cover: 1.10 (one decimal one zero) times the value
of the aggregate of the Outstanding Amounts, where the value of the
principal amounts of the Client Loans comprising the Hypothecated
Assets is equal to at least 1.10 (one decimal one zero) times the value
of the aggregate of the Outstanding Amounts.

Revaluation: N. A.

Replacement of security: As set out in paragraph (viii) above.
Interest over and above the coupon rate: In the event of any delay in
the execution of any Transaction Document (including the Debenture

Trust Deed or the Deed of Hypothecation) or the creation and perfection
of security in terms thereof, the Issuer shall, at the option of the
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Debenture Holders, either:

(1) if so required by the Debenture Holders, refund the Application
Money together with interest (including interest accrued) at the
Interest Rate/discharge the Secured Obligations; and/or

(i) pay to the Debenture Holders additional interest at the rate of
2% (two percent) per annum on the Outstanding Principal
Amounts in addition to the Interest Rate until the relevant
Transaction Document is duly executed or the security is duly
created in terms thereof or the Secured Obligations are
discharged (whichever is earlier).

Transaction
Documents

Shall be as set out in Section 4 below.

Conditions
Precedent to
Disbursement

The Issuer shall fulfil the following conditions precedent, to the satisfaction of
the Debenture Trustee, prior to the Deemed Date of Allotment, and shall submit
and provide to the Debenture Trustee:

CONSTITUTIONAL DOCUMENTS AND AUTHORISATIONS

@) a copy of the Constitutional Documents certified as correct, complete
and in full force and effect by an appropriate officer of the Issuer;

(b) a copy of resolution of the Issuer's board of directors/committee of the
Issuer's board of directors authorising the execution, delivery and
performance of the Transaction Documents certified as correct,
complete and in full force and effect by an appropriate officer of the
Issuer;

(c) a copy of the resolution of the shareholders of the Issuer under Section
42 of the Companies Act, certified as correct, complete and in full force
and effect by an appropriate officer of the Issuer;

(d) a copy of a resolution of the shareholders of the Issuer under Section
180(1)(c) of the Companies Act approving the borrowing contemplated
under the Transaction Documents OR a certificate of an authorised
person of the Issuer confirming the non-applicability of Section
180(1)(c) of the Companies Act;

(e) a copy of a resolution of the shareholders of the Issuer under Section
180(1)(a) of the Companies Act approving the creation of security over
the Hypothecated Assets OR a certificate of an authorised person of the
Issuer confirming the non-applicability of Section 180(1)(a) of the
Companies Act;

TRANSACTION DOCUMENTS

) execution, delivery and stamping of the Transaction Documents
(including the Debt Disclosure Documents) in a form and manner
satisfactory to the Debenture Trustee;

INTERMEDIARY DOCUMENTS
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(9)

(h)

(i)

0)

(k)

0

(m)

a copy of the rating letter and/or the rating rationale issued in relation
to the Debentures;

a copy of the consent from the Debenture Trustee to act as the debenture
trustee for the Issue;

a copy of the consent of the Registrar to act as the registrar and transfer
agent for the Issue;

a copy of the tripartite agreement(s) executed between the Issuer and
the Depositories;

CERTIFICATES AND OTHERS

the audited financial statements of the Issuer for the Financial Year
ended March 31, 2023 together with the most recent limited review
financial statements of the Company;

evidence that all 'know your customer' requirements to the satisfaction
of the Debenture Trustee/the Applicants has been provided;

a certificate from the authorised signatories of the Issuer addressed to
the Debenture Trustee confirming as on the Deemed Date of
Allotment/the date of the certificate, inter alia:

@) the persons authorised to sign the Transaction Documents and
any document to be delivered under or in connection therewith,
on behalf of the Issuer, together with the names, titles and
specimen signatures of such authorised signatories;

(ii) the Issuer has the power under the Constitutional Documents
to borrow amounts by way of the issuance of the Debentures
and create the Transaction Security to secure such Debentures;

(iii)  the issuance of the Debentures and the creation of security over
the Hypothecated Assets will not cause any limit, including any
borrowing or security providing limit binding on the Issuer to
be exceeded,;

(iv) no consents and approvals are required by the Issuer from its
creditors or any Governmental Authority or any other person
for the issuance of the Debentures and creation of security
under the Deed of Hypothecation;

V) the representations and warranties contained in the Transaction
Documents are true and correct in all respects;

(vi) no Event of Default has occurred or is subsisting;

(vii)  no Material Adverse Effect has occurred; and

(viii)  no investor or shareholder consent/approval, pursuant to the
articles of association of the Issuer or any shareholders'

agreements or other documents/instruments entered into by the
Issuer and its shareholders and investors, is required for the
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(n)

(0)

(p)

(a)

Issuer to enter into or perform its obligations under the
Transaction Documents;

a copy of the in-principle approval provided by the BSE in respect of
the listing of the Debentures and/or the General Information Document;

copies of the due diligence certificates from the Debenture Trustee in
accordance with Chapter Il (Due Diligence by Debenture Trustees) of
the SEBI Debenture Trustee Master Circular and the SEBI NCS
Regulations;

a copy of the declaration, in the form agreed with the Debenture
Trustee, executed by the Issuer in relation to its compliance with
Applicable Law in relation to environmental, social and governance;
and

such other information, documents, certificates, opinions and
instruments as the Debenture Holders/Debenture Trustee may
reasonably request.

Conditions
Subsequent to
Disbursement

The Issuer shall fulfil the following conditions subsequent, to the satisfaction of
the Debenture Trustee:

(@)

(b)

(©

(d)

(€)

)

the Issuer shall ensure that the Debentures are allotted to the respective
Debenture Holders within the timelines prescribed under SEBI Listing
Timelines Requirements;

the Issuer shall, on or prior to the utilisation of the Application Money
received by the Issuer, or within 15 (fifteen) days of the allotment of
the Debentures, whichever is earlier, file a return of allotment of
securities under Form PAS-3 of the Companies (Prospectus and
Allotment of Securities) Rules, 2014 with the ROC along with a list of
the Debenture Holders and with the prescribed fee;

the Issuer shall in respect of the Transaction Security, file Form CHG-
9 with the relevant registrar of companies and shall ensure and procure
that the Debenture Trustee files the prescribed Form | with CERSAI,
each within 30 (thirty) calendar days from the date of creation of the
Transaction Security;

the Issuer shall make the application for listing of the Debentures and
obtain listing of the Debentures on the wholesale debt market segment
of the BSE within the timelines prescribed under the SEBI Listing
Timelines Requirements;

the Issuer shall on or prior to making the application for listing, provide
copies of the due diligence certificates from the Debenture Trustee in
accordance with Chapter Il (Due Diligence by Debenture Trustees) of
the SEBI Debenture Trustee Master Circular and the SEBI NCS
Regulations, as may be required for obtaining the listing of the
Debentures;

to the extent applicable and required under Applicable Law, the Issuer
shall ensure and procure the completion of all relevant filings required
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to be made with any Information Utility in accordance with the (Indian)
Insolvency and Bankruptcy Code, 2016 and any other rules and
regulations made thereunder from time to time; and

(9) comply with such other condition and provide such other information
and documents as the Debenture Holders/Debenture Trustee may
reasonably request, or as may be required under Applicable Law.

Events of Default
(including manner
of

voting /conditions
of joining Inter
Creditor
Agreement)

Events of Default

Each of the events or circumstances set out below is an Event of Default.

(@)

(b)

(©)

Payment Defaults

The Issuer does not pay on any Due Date (including on the
Final Redemption Date) any amount payable pursuant to the
DTD and the Debentures at the place and in the currency in
which it is expressed to be payable, unless (i) the failure to pay
is caused by the non-availability of NEFT, RTGS or any other
payment systems operated by the RBI, and the payment is made
within 2 (two) Business Days of the Due Date, and/or (ii) the
payment made by the Issuer is returned due to the bank details
provided by Debenture Holder(s) being incorrect or invalid.

Material Adverse Effect

The occurrence of a Material Adverse Effect.
Cross Default

(M The Issuer:

(A) defaults in any payment of any Financial
Indebtedness beyond the period of grace, if
any, provided in the instrument or agreement
under which such Financial Indebtedness was
created; or

(B) defaults in the observance or performance of
any agreement or condition relating to any
Financial Indebtedness or contained in any
instrument or agreement evidencing, securing
or relating thereto or any other event shall
occur or condition exist, the effect of which
default or other event or condition is to cause
or to permit the holder or holders of such
Financial Indebtedness to cause (determined
without regard to whether any notice is
required) any such Financial Indebtedness to
become due prior to its stated maturity, and
such Financial Indebtedness of the Issuer is
declared to be due and payable; or

(i) Any Financial Indebtedness of the Issuer is declared to
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(d)

(€)

(f)

(9)

(h)

(i)

()

be due and payable, or required to be prepaid other than
by a regularly scheduled required prepayment, prior to
the stated maturity thereof.

Misrepresentation

Any representation or warranty made by the Issuer in any
Transaction Document or in any certificate, financial statement
or other document delivered to the Debenture
Trustee/Debenture Holders by the Issuer shall prove to have
been incorrect, false or misleading in any material respect when
made or deemed made.

Unlawfulness

It is or becomes unlawful for the Issuer to perform any of its
obligations under the Transaction Documents and/or any
obligations of the Issuer under any Transaction Document are
not, or cease to be valid, binding or enforceable.

Repudiation

The Issuer repudiates any of the Transaction Documents, or
evidences an intention to repudiate any of the Transaction
Documents.

Transaction Documents

The DTD or any other Transaction Document (in whole or in
part), is terminated or ceases to be effective or ceases to be in
full force or no longer constitutes valid, binding and
enforceable obligations of the Issuer.

Corporate governance; Data integrity

Failure by the Issuer to meet standards prescribed by the RBI
with respect to management, governance, and data integrity, as
may be required by the Debenture Trustee and/or the Debenture
Holders and which may have a Material Adverse Effect.

Legal Proceedings

If one or more legal or governmental proceedings are initiated
against the Issuer or any claims are made against the Issuer
where the amount of the proceeding or claim exceeds 10% (ten
percent) of the Net Worth of the Issuer, and which in the
opinion of the Debenture Trustee (acting on the instructions of
the Majority Debenture Holders), may impair the Issuer's
ability to perform its obligations undertaken in terms of the
Transaction Documents or which has a Material Adverse
Effect.

Creditors' Process and Expropriation

Any expropriation, nationalisation, attachment, garnishee,
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(k)

(1)

(m)

sequestration, seizure distress or execution affects any assets of
the Issuer and which has a Material Adverse Effect on the
ability of the Issuer to comply with its payment obligations
under the Transaction Documents.

Authorisations; Licenses

Any authorisations, licenses (including operating licenses),
consents and approvals required by the Issuer under Applicable
Law to enable it to perform its obligations under the
Transaction Documents, to ensure the legality, validity,
enforceability or admissibility of the Transaction Documents,
and to enable it to carry on its business are revoked or
suspended or cancelled in any manner.

Insolvency/Inability to Pay Debts

The Issuer is unable or admits inability to pay its debts as they
fall due, suspends making payments on any of its debts or, by
reason of actual or anticipated financial difficulties,
commences negotiations with one or more of its creditors with
a view to rescheduling any of its Financial Indebtedness.

Liquidation, Insolvency or  Dissolution of the
Issuer/Appointment of Receiver, Resolution Professional or
Liquidator

Any corporate action, legal proceedings or other procedure or
step is taken in relation to:

Q) the suspension of payments, a moratorium of any
Financial Indebtedness, winding-up, dissolution,
administration or re-organisation (by way of voluntary
arrangement, scheme of arrangement or otherwise) of
the Issuer;

(i) a composition, compromise, assignment or
arrangement with any creditor of the Issuer;

(iii)  the appointment of a liquidator, receiver, assignee (or
similar official) for any or a substantial part of its
property, resolution professional, administrative
receiver, administrator, compulsory manager or other
similar officer in respect of the Issuer, in respect of the
whole or material part of the assets of the Issuer;

(iv) the Issuer, in respect of any reference or enquiry or
proceedings commenced, before the National
Companies Law Tribunal or under any mechanism or
prescription of the RBI in respect of corporate debt
restructuring/  resolution/restructuring of stressed
assets (including without limitation, under the Stressed
Assets Framework);

(v) the commencement of an insolvency resolution
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(n)

(0)

(p)

process under the (Indian) Insolvency and Bankruptcy
Code, 2016 read together with the Insolvency and
Bankruptcy (Insolvency and Liquidation Proceedings
of Financial Service Providers and Application to
Adjudicating Authority) Rules, 2019, and any other
rules and regulations made thereunder from time to
time, or under any other Applicable Law, in respect of
the Issuer;

(vi)  enforcement of any security over any Assets of the
Issuer or any analogous procedure or step is taken in
any jurisdiction; or

(vii)  any other event occurs or proceeding instituted under
any Applicable Law that would have an effect
analogous to any of the events listed in (i) to (vi) above.

Judgment Defaults

One or more judgments or decrees entered against the Issuer
involving a liability (not paid or not covered by a reputable and
solvent insurance company), individually or in the aggregate,
exceeding 10% (ten percent) of the Net Worth of the Issuer
provided such judgments or decrees are either final and non-
appealable or have not been vacated, discharged or stayed
pending appeal for any period of 30 (thirty) calendar days.

Security in Jeopardy

In the opinion of the Debenture Trustee any of the
Hypothecated Assets are in jeopardy.

Security

(i) The Issuer fails to create and perfect security within the
timelines prescribed in the Transaction Documents
and/or in the manner prescribed in the Transaction
Documents.

(i) The value of the Hypothecated Assets is insufficient to
maintain the Security Cover or the Issuer fails to
maintain the Security Cover (including by way of
providing additional/alternate  security to the
satisfaction of the Debenture Trustee) within the
timelines prescribed in the relevant Transaction
Documents.

(iii))  Any of the Transaction Documents fails to provide the
security interests, rights, title, remedies, powers or
privileges intended to be created thereby (including the
priority intended to be created thereby), or such
security interests fail to have the priority contemplated
under the Transaction Documents, or the security
interests become unlawful, invalid or unenforceable.
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(a)

(r)

(8)

(t)

(u)

(iv) The Issuer creates or attempts to create any mortgage,
charge, pledge, lien or other security interest securing
any obligation of any person or any other agreement or
arrangement having similar effect, over the
Hypothecated Assets, without the prior consent of the
Debenture Trustee.

Business

The Issuer without obtaining the prior consent of the Debenture
Trustee ceases to carry on its business or threatens to do so.

Merger/Demerger

The Issuer undertakes or permit any scheme of, expansion, or
enter into any, merger or demerger other than in accordance
with the DTD.

Failure to Certify

The Issuer fails to provide a certificate from an authorized
officer of the Issuer certifying/confirming that no Event of
Default has occurred, within the timelines and the manner
prescribed under Section 4.3.2(j).

Erosion of Net Worth

The Net Worth of the Issuer erodes by 50% (fifty percent) or
more as compared to the threshold prevailing as at the previous
Financial Year's audited financial statements, and such event
has not been remedied within 60 (Sixty) Business Days from
the date of such occurrence.

Breach of Negative Covenants

Any breach of any negative covenant as set out in Section 4.3.4
of this KID, if such breach is, to the extent capable of remedy
(as determined by the Debenture Trustee (acting on the
instructions of the Debenture Holders)), not remedied within
such time period as may be prescribed by the Debenture Trustee
(acting on the instructions of the Debenture Holders) in its sole
discretion.

Consequences and Remedies of an Event of Default

If one or more Events of Default occur(s), the Debenture Trustee may, on the
instructions of the Majority Debenture Holders in accordance with the DTD, by
a notice in writing to the Issuer initiate the following course of action:

@) require the Issuer to mandatorily redeem the Debentures and repay the
Outstanding Principal Amounts, along with accrued but unpaid interest
and other costs, charges and expenses incurred under or in connection
with the DTD and the other Transaction Documents;

(b) accelerate the redemption of the Debentures and declare all or any of
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(©

(d)

(€)
)

(9)

the Debentures to be due and payable immediately (or on such date(s)
as may be prescribed by the Debenture Trustee), whereupon it shall
become so due and payable;

enforce the security interest created under the Transaction Documents
(including in respect of the Transaction Security) in accordance with
the terms of the Transaction Documents;

appoint any independent agency to inspect and examine the working of
the Issuer and give a report to the Debenture Holders/the Debenture
Trustee. The Issuer shall provide its full co-operation and necessary
assistance to such agency and bear all costs and expenses of
examination, including the professional fees, travelling and other
expenses;

appoint a nominee director in accordance with the DTD;

take any actions in respect of Chapter X (Breach of Covenants, Default
and Remedies) of the SEBI Debenture Trustees Master Circular in
accordance with the provisions of the DTD; and

take all such other action, and exercise such other right as is permitted
under the DTD, the other Transaction Documents or under Applicable
Law, including any action that may be required for the purposes of
protecting the interests of the Debenture Holders.

Notice on the Occurrence of an Event of Default

(@)

(b)

If any Event of Default or any event which, after the notice, or lapse of
time, or both, would constitute an Event of Default, has occurred, the
Issuer shall, forthwith give notice thereof to the Debenture Holders and
the Debenture Trustee in writing specifying the nature of such event or
Event of Default.

In addition to the foregoing, in accordance with Chapter X (Breach of
Covenants, Default and Remedies) of the SEBI Debenture Trustees
Master Circular, the Debenture Trustee shall send a notice to the
Debenture Holders within 3 (three) days of the occurrence of an Event
of Default, in accordance with the mode of delivery of notice mentioned
therein, convening a meeting within 30 (thirty) calendar days of the
occurrence of an Event of Default. PROVIDED THAT if the Event of
Default is cured or rectified within the intervening period between the
date of the aforementioned notice from the Debenture Trustee to the
date the aforementioned meeting is convened, no such meeting of the
Debenture Holders shall be required. The Debenture Trustee shall
maintain the details of the providing and receipt of such notice in
accordance with Chapter X (Breach of Covenants, Default and
Remedies) of the SEBI Debenture Trustees Master Circular.

Additional obligations of the Debenture Trustee

(@)

In respect of Chapter X (Breach of Covenants, Default and Remedies)
of the SEBI Debenture Trustees Master Circular, the entering into, and
the performance of any obligations under any inter-creditor agreement
(pursuant to the Stressed Assets Framework) or any resolution plan
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(b)

(©)

shall be subject to the terms of Chapter X (Breach of Covenants,
Default and Remedies) of the SEBI Debenture Trustees Master Circular
(including without limitation, the resolution plan being finalised within
the time period prescribed in Chapter X (Breach of Covenants, Default
and Remedies) of the SEBI Debenture Trustees Master Circular, and
exiting of the inter-creditor agreement on the occurrence of the matters
prescribed under Chapter X (Breach of Covenants, Default and
Remedies) of the SEBI Debenture Trustees Master Circular.

In the event the Recovery Expense Fund is proposed to be utilised for
the purposes of enforcement of the Security, the Debenture Trustee
shall follow the procedure set out in Chapter 1V (Recovery Expenses
Fund) of the SEBI Debenture Trustees Master Circular.

The Debenture Trustee shall access the centralized database of
corporate bond/debentures and verify the information regarding default
history and other relevant information of the Issuer. In case of any
discrepancy in the information of the Issuer, the Debenture Trustee
shall notify the same to the BSE and update the correct information in
the centralized database, within the timelines prescribed under the SEBI
Centralized Database Requirements.

Creation of
recovery expense
fund

The Issuer hereby undertakes and confirms that it shall, within the time period
prescribed under Chapter IV (Recovery Expenses Fund) of the SEBI Debenture
Trustees Master Circular, establish and maintain the Recovery Expense Fund in
such manner/mode as is prescribed under Chapter IV (Recovery Expenses
Fund) of the SEBI Debenture Trustees Master Circular.

Conditions for
breach of
covenants (as
specified

in Debenture
Trust Deed)

Please refer sections named "Default Interest Rate" and "Events of Default".

Provisions related
to Cross Default
Clause

The following is an Event of Default:

The Issuer:

(A)

(B)

(©)

defaults in any payment of any Financial Indebtedness beyond the
period of grace, if any, provided in the instrument or agreement under
which such Financial Indebtedness was created; or

defaults in the observance or performance of any agreement or
condition relating to any Financial Indebtedness or contained in any
instrument or agreement evidencing, securing or relating thereto or any
other event shall occur or condition exist, the effect of which default or
other event or condition is to cause or to permit the holder or holders of
such Financial Indebtedness to cause (determined without regard to
whether any notice is required) any such Financial Indebtedness to
become due prior to its stated maturity, and such Financial Indebtedness
of the Issuer is declared to be due and payable; or

Any Financial Indebtedness of the Issuer is declared to be due and
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payable, or required to be prepaid other than by a regularly scheduled
required prepayment, prior to the stated maturity thereof.

Role and
Responsibilities of
Debenture Trustee

The Debenture Trustee shall comply with all its roles and responsibilities as
prescribed under Applicable Law and the Transaction Documents, including:

(a)

(b)

(©)

(d)

(€)

()

the Debenture Trustee may, in relation to the DTD and the other
Transaction Documents, act on the opinion or advice of or any
information obtained from any solicitor, counsel, advocate, valuer,
surveyor, broker, auctioneer, qualified accountant or other expert
whether obtained by the Issuer or by the Debenture Trustee or
otherwise;

subject to the approval of the Debenture Holders by way of a Special
Resolution passed at a meeting of the Debenture Holders held for
determining the liability of the Debenture Trustee, the Debenture
Trustee shall, as regards all trusts, powers, authorities and discretions,
have the discretion as to the exercise thereof and to the mode and time
of exercise thereof. In the absence of any fraud, gross negligence,
willful misconduct or breach of trust the Debenture Trustee shall not be
responsible for any loss, costs, charges, expenses or inconvenience that
may result from the aforementioned exercise or non-exercise thereof.
The Debenture Trustee shall not be bound to act at the request or
direction of the Debenture Holders under any provisions of the
Transaction Documents unless sufficient amounts shall have been
provided or provision to the satisfaction of the Debenture Trustee has
been made for providing such amounts and the Debenture Trustee is
indemnified to its satisfaction against all further costs, charges,
expenses and liability which may be incurred in complying with such
request or direction;

with a view to facilitating any dealing under any provisions of the DTD
or the other Transaction Documents, subject to the Debenture Trustee
obtaining the consent of the Majority Debenture Holders, the Debenture
Trustee shall have the power to consent (where such consent is required)
to a specified transaction or class of transactions (with or without
specifying additional conditions);

the Debenture Trustee shall not be responsible for the amounts paid by
the Applicants for the Debentures;

the Debenture Trustee shall not be responsible for acting upon any
resolution purporting to have been passed at any meeting of the
Debenture Holders in respect whereof minutes have been made and
signed even though it may subsequently be found that there was some
defect in the constitution of the meeting or the passing of the resolution
or that for any reason the resolution was not valid or binding upon the
Debenture Holders;

the Debenture Trustee and each receiver, attorney, manager, agent or
other person appointed by it shall, subject to the provisions of the
Companies Act, be entitled to be indemnified by the Issuer in respect of
all liabilities and expenses incurred by them in the execution or
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(9)

(h)

@)

(k)

purported execution of the powers and trusts thereof;

subject to the approval of the Debenture Holder(s) by way of a Special
Resolution passed at a meeting of the Debenture Holder(s) held for
determining the liability of the Debenture Trustee and in the absence of
fraud, gross negligence, willful misconduct or breach of trust, the
Debenture Trustee shall not be liable for any of its actions or deeds in
relation to the Transaction Documents;

subject to the approval of the Debenture Holder(s) by way of Special
Resolution passed at a meeting of the Debenture Holders held for
determining the liability of the Debenture Trustee and in the absence of
fraud, gross negligence, willful misconduct or breach of trust, the
Debenture Trustee, shall not be liable for any default, omission or delay
in performing or exercising any of the powers or trusts herein expressed
or contained herein or in enforcing the covenants contained herein or in
giving notice to any person of the execution hereof or in taking any
other steps which may be necessary, expedient or desirable or for any
loss or injury which may be occasioned by reason thereof unless the
Debenture Trustee shall have been previously requested by notice in
writing to perform, exercise or do any of such steps as aforesaid given
in writing by the Majority Debenture Holder(s) or by a Majority
Resolution duly passed at a meeting of the Debenture Holders. The
Debenture Trustee shall not be bound to act at the request or direction
of the Debenture Holders under any provisions of the Transaction
Documents unless sufficient amounts shall have been provided or
provision to the satisfaction of the Debenture Trustee has been made for
providing such amounts and the Debenture Trustee is indemnified to its
satisfaction against all further costs, charges, expenses and liability
which may be incurred in complying with such request or direction;

notwithstanding anything contained to the contrary in the DTD, the
Debenture Trustee shall before taking any action on behalf of the
Debenture Holders or providing any consent on behalf of the Debenture
Holders, obtain the written consent of the Majority Debenture Holders;

the Debenture Trustee shall forward to the Debenture Holders copies of
any information or documents from the Issuer pursuant to the DTD
within 2 (two) Business Days of receiving such information or
document from the Issuer; and

the Debenture Trustee shall, until the Final Settlement Date, adhere to
and comply with its obligations and responsibilities under Chapter X
(Breach of Covenants, Default and Remedies) and Chapter IV
(Recovery Expenses Fund) of the SEBI Debenture Trustees Master
Circular.

Please also refer to Annexure V111 of this Key Information Document for the
terms and conditions of the debenture trustee agreement.

Risk factors
pertaining to the
issue

As set out in the General Information Document.
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Governing Law
and Jurisdiction

The Debentures and documentation will be governed by and construed in
accordance with the laws of India and the parties submit to the exclusive
jurisdiction of the courts in Hyderabad, India and as more particularly provided
for in the Debenture Trust Deed. Notwithstanding anything stated earlier, the
Debenture Trustee has the right to commence proceedings before any other
court or forum in India.

Additional
Disclosures
(Security
Creation)

In the event of any delay in the execution of any Transaction Document
(including the Debenture Trust Deed or the Deed of Hypothecation) or the
creation of security in terms thereof, the Issuer will, at the option of the
Debenture Holders, either:

(@) if so required by the Debenture Holders, refund the Application Money
together with interest (including interest accrued) at the Interest
Rate/discharge the Secured Obligations; and/or

(b) pay to the Debenture Holders additional interest at the rate of 2% (two

percent) per annum on the Outstanding Principal Amounts in addition to
the Interest Rate until the relevant Transaction Document is duly
executed or the security is duly created in terms thereof or the Secured
Obligations are discharged (whichever is earlier).

Additional

Disclosures
(Default in

Payment)

On the occurrence of a Payment Default, the Issuer agrees to pay additional
interest at 2% (two percent) per annum above the Interest Rate on the
Outstanding Amounts, commencing from the date of occurrence of the Payment
Default until such Payment Default is cured or the relevant Secured Obligations
are repaid. PROVIDED THAT if the Issuer is paying additional interest at a
higher additional interest rate (above the Interest Rate) to its other creditors, the
Issuer shall, in respect of its obligations under this provision, pay additional
interest at such higher additional interest rate (above the Interest Rate).

Additional
Disclosures (Delay
in Listing)

In the event there is any delay in listing of the Debentures beyond the Listing
Period, the Issuer will pay to the Debenture Holders, penal interest of 1% (one
percent) per annum over the Interest Rate, from the date of allotment of the
Debentures until the listing of the Debentures is completed.

Multiple Issuances

@ The Issuer reserves the right to make multiple issuances under the same
ISIN with reference to Chapter V11 (Specifications related to ISIN for
debt securities) of the Listed NCDs Master Circular.

(b) Such issue can be made either by way of creation of a fresh ISIN or by
way of issuance under an existing ISIN at premium/par/discount as the
case may be in line with Chapter VIII (Specifications related to ISIN for

debt securities) of the Listed NCDs Master Circular.

Right to
repurchase

@ The Issuer, subject to the Applicable Law, may, based on mutual
discussions with any Debenture Holder, repurchase a part or all of the
Debentures held by such Debenture Holder from the secondary market
or otherwise, at any time prior to the Final Settlement Date.

(b) In the event any or all of the Debentures are repurchased, or redeemed
under any circumstances whatsoever, the Issuer shall have, and shall be

deemed to have had, subject to Applicable Law, the power to re-issue
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the Debentures either by re-issuing the same Debentures or by issuing
other non-convertible debentures in their place.
() In respect of any repurchased/redeemed Debenture, the Issuer shall
have the power to (either for a part or all of the Debenture) cancel, keep
alive, appoint nominee(s) to hold or reissue at such price and on such
terms and conditions as it may deem fit and as is permitted under
Applicable Law.

Note:

3.11

If there is any change in coupon rate pursuant to any event including lapse of certain time
period or downgrade in rating, then such new coupon rate and the events which lead to such
change should be disclosed.

The list of documents which has been executed in connection with the issue and subscription
of debt securities shall be annexed.

While the debt securities are secured to the extent of hundred per cent of the amount of
principal and interest amount or as per the terms of this Key Information Document, in favour
of Debenture Trustee, it is the duty of the Debenture Trustee to monitor that the security is
maintained.

The Issuer shall provide granular disclosures in this Key Information Document, with regards
to the “Object of the Issue” including the percentage of the issue proceeds earmarked for each

of the “object of the issue”.

Information pursuant to Regulation 50A(6) of the Debt Listing Regulations

Details of the offer
of non-convertible
securities in
respect of which
the key
information
document is being
issued

Issue of 7,500 (seven thousand and five hundred) secured, senior, redeemable,
transferable, listed, rated non-convertible debentures denominated in INR,
having a face value of INR 1,00,000 (Indian Rupees One Lakh) each and an
aggregate face value of INR 75,00,00,000 (Indian Rupees Seventy Five Crore)
on a private placement basis.

Please also refer to the information/details set out in Section 3.10 (Summary
Terms) of this Key Information Document.

Financial
information, if
such information
provided in the
general
information
document is more
than six months
old

N.A. The limited review financial statements as on December 31, 2023 are set
out in Annexure V of this Key Information Document. Please also refer to
Section 2 (Financial Information) of this Key Information Document.

Material changes,
if any, in the
information
provided in the
general
information

NIL
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document

Any material NIL
developments not
disclosed in the
general
information
document, since
the issue of the
general
information
document relevant
to the offer of non-
convertible
securities in
respect of which
the key
information
document is being
issued

Disclosures N.A. The Issuer has filed the General Information Document pursuant to which
applicable in case | the offer and issue of Debentures is being made under this Key Information
of private | Document.

placement of non-
convertible
securities as
specified in
schedule I, in case
the second or
subsequent offer is
made during the
validity of the
shelf prospectus
for which no
general
information
document has been
filed

Other: Details of || Transaction Legal | Name: Phoenix Legal
specific  entities || Counsel
in relation to the
Issue: Logo:

Address: Vaswani Mansion, Office No. 17 & 1%
3rd Floor, 120 Dinshaw Vachha Road,
Churchgate, Mumbai-400020, India

Website: www.phoenixlegal.in

Email address: mumbai@phoenixlegal.in
Telephone Number: +91 22 43408500

Contact Person: N.A.

Arranger Name: CredAvenue Securities Private Limited

CredAvenue
Securities

Logo:
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Address: 12 Floor, CredAvenue Securities
Private Limited, Prestige Polygon, No. 471,
Annasalai, Nandanam, Chennai, Tamil Nadu,
600035

Website: https://www.myyubiinvest.com/
Email address:
bonds.operations@yubisecurities.com
Telephone Number: 044-4091 2302

Contact Person: Mr.Sarath Bhaskaran

Disclaimer
arranger

of

The Issuer has authorised CredAvenue Securities Private Limited (the
"Arranger") to distribute this KID in connection with the Debentures proposed
to be issued by the Issuer. The Issuer has prepared this KID and the Issuer is
solely responsible for its contents. The Issuer will comply with all laws, rules
and regulations and has obtained all regulatory, governmental and corporate
approvals for the issuance of the Debentures. All the information contained in
this KID has been provided by the Issuer or is from publicly available
information, and such information has not been independently verified by the
Arranger. No representation or warranty, expressed or implied, is or will be
made, and no responsibility or liability is or will be accepted, by the Arranger
for the accuracy, completeness, reliability, correctness or fairness of this KID
or any of the information or opinions contained therein, and the Arranger hereby
expressly disclaim, to the fullest extent permitted by law, any responsibility for
the contents of this KID and any liability, whether arising in tort or contract or
otherwise, relating to or resulting from this KID or any information or errors
contained therein or any omissions therefrom. By accepting this KID, the
investor agrees that the Arranger will not have any such liability.

It is hereby declared that the Issuer has exercised due diligence to ensure
complete compliance of prescribed disclosure norms in this KID. Each person
receiving this KID acknowledges that such person has not relied on the
Arranger, nor any person affiliated with the Arranger, in connection with its
investigation of the accuracy of such information or its investment decision, and
each such person must rely on its own examination of the Issuer and the merits
and risks involved in investing in the Debentures. The Arranger: (a) has no
obligations of any kind to any invited Investor under or in connection with any
Transaction Documents; (b) is not acting as trustee or fiduciary for the investors
or any other person; and (c) is under no obligation to conduct any "know your
customer" or other procedures in relation to any person on behalf of any
investor. Neither the Arranger or its respective officers, directors, employees
are responsible for: (a) the adequacy, accuracy, completeness and/ or use of any
information (whether oral or written) supplied by the Issuer or any other person
in or in connection with any Transaction Document including this KID; (b) the
legality, validity, effectiveness, adequacy or enforceability of any Transaction
Document or any other agreement, arrangement or document entered into, made
or executed in anticipation of or in connection with any Transaction Document;
or (c) any determination as to whether any information provided or to be
provided to any finance party is non-public information the use of which may
be regulated or prohibited by applicable law or regulation relating to insider
dealing or otherwise.

The role of the Arranger in the assignment is confined to marketing and
placement of the Debentures on the basis of this KID as prepared by the Issuer.
The Arranger has neither scrutinized nor vetted nor has it done any due-
diligence for verification of the contents of this KID. The Arranger is authorized
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to deliver copies of this KID on behalf of the Issuer to Eligible Investors which
are considering participation in the Issue and shall use this KID for the purpose
of soliciting subscriptions from Eligible Investors in the Debentures to be issued
by the Issuer on a private placement basis. It is to be distinctly understood that
the use of this KID by the Arranger should not in any way be deemed or
construed to mean that the KID has been prepared, cleared, approved or vetted
by the Arranger; nor does it in any manner warrant, certify or endorse the
correctness or completeness of any of the contents of this KID; nor does it take
responsibility for the financial or other soundness of this Issuer, its management
or any scheme or project of the Issuer. The Arranger or any of their directors,
employees, do not accept any responsibility and/or liability for any expenses
paid arising of whatever nature and extent in connection with the use of any of
the information contained in this KID.

The investors should carefully read and retain this KID. However, the investors
are not to construe the contents of this KID as investment, legal, accounting,
regulatory or tax advice, and the investors should consult with their own
advisors as to all legal, accounting, regulatory, tax, financial and related matters
concerning an investment in the Debentures. This KID is not intended to be the
basis of any credit analysis or other evaluation and should not be considered as
a recommendation by the Arranger or any other person that any recipient
participates in the Issue or advice of any sort. It is understood that each recipient
of this KID will perform its own independent investigation and credit analysis
of the proposed financing and the business, operations, financial condition,
prospects, creditworthiness, status and affairs of the Issuer based on such
information and independent investigation as it deems relevant or appropriate
and without reliance on the Arranger or on this KID.

Others: Consent of
directors, auditors,
bankers to issue,
trustees, solicitors
or advocates to the

issue, legal
advisors to the
issue, lead

managers to the
issue, Registrar to

the Issue, and
lenders (if
required, as per the
terms  of  the
agreement)  and
experts.

PARTICULARS CONSENT Date
Directors The consent of the directors of the Issuer, | 20-Jun-24
to the extent required, have been or will
be duly obtained.

Auditors The consent of the auditors of the Issuer, N.A.

to the extent required, have been or will

be duly obtained.
Bankers to issue Not applicable N.A.
Trustees The consent letter from the Debenture 20-Jun-24
Trustee is provided in Annexure 111 of
this Key Information Document.

Solicitors The consent of the advocates of the N.A.

/Advocates Issuer, to the extent required, have been

or will be duly obtained.

Legal Advisors The consent of the legal advisors of the N.A.

Issuer, to the extent required, have been

or will be duly obtained.
Lead Manager Not applicable. N.A.
Registrar The consent of the Registrar, to the extent 1]
required, has been or will be duly
obtained.
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Lenders The consent of the lenders of the Issuer, N.A.
to the extent required, have been or will
be duly obtained.

Experts The consent of the experts, to the extent N.A.
required, have been or will be duly
obtained.

4.1

SECTION 4: TRANSACTION DOCUMENTS AND KEY TERMS

Transaction Documents

The following documents shall be executed in relation to the Issue (“Transaction

Documents”):

@) the Debenture Trustee Agreement, which will confirm the appointment of Catalyst
Trusteeship Limited as the Debenture Trustee (“Debenture Trustee Agreement”);

(b) the Debenture Trust Deed, which will set out the terms upon which the Debentures
are being issued and shall include the representations and warranties and the
covenants to be provided by the Issuer (“Debenture Trust Deed”);

(c) the Deed of Hypothecation whereby the Issuer will create an exclusive first charge by
way of hypothecation over the Hypothecated Property in favour of the Debenture
Trustee to secure its obligations in respect of the Debentures (“Deed of
Hypothecation”); and

(d) such other documents as agreed between the Issuer and the Debenture Trustee.

4.2 Representations and Warranties of the Issuer

The Issuer makes the representations and warranties set out in this Section 4.2
(Representations and Warranties of the Issuer) to the Debenture Trustee for the benefit of the
Debenture Holders as on the Effective Date, which representations and warranties shall be
deemed to be repeated on each day until the Final Settlement Date.

(@)

(b)

(©

Status

0] It is a company, duly incorporated, registered and validly existing under
Applicable Law.

(i) It is a non-banking financial company - microfinance institution registered

with the RBI.

(i) It has the power to own its Assets and carry on its business as it is being
conducted.

Binding obligations

The obligations expressed to be assumed by it under the Transaction Documents are
legal, valid, binding and enforceable obligations.

Non-conflict with other obligations
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(d)

(€)

)

(9)

(h)

(i)

The entry into and performance by it of, and the transactions contemplated by the
Transaction Documents do not and will not conflict with:

0] any Applicable Law;

(i) the Constitutional Documents; or

(iii)  any agreement or instrument binding upon it or any of its Assets, including
but not limited to any terms and conditions of the existing Financial
Indebtedness of the Issuer.

Power and authority

It has the power to enter into, perform and deliver, and has taken all necessary action

to authorize its entry into, performance and delivery of, the Transaction Documents

to which it is a party and the transactions contemplated by such Transaction

Documents.

Validity and admissibility in evidence

All approvals, authorizations, consents, permits (third party, statutory or otherwise)
required:

0] to enable it to lawfully enter into, exercise its rights and comply with its
obligations under the Transaction Documents to which it is a party;

(i) to make the Transaction Documents to which it is a party admissible in
evidence in its jurisdiction of incorporation; and

(iii)  for it to carry on its business, and which are material,

have been obtained or effected and are in full force and effect.
No default
No Event of Default or Potential Event of Default has occurred and is continuing or
would reasonably be expected to result from the execution or performance of any
Transaction Documents or the issuance of the Debentures.
Ranking
The payment obligations of the Issuer under the Transaction Documents rank at least
pari passu with the claims of all of its other senior secured creditors, except for
obligations mandatorily preferred by Applicable Law applying to companies
generally.
No proceedings pending
No litigation, arbitration, investigation, or administrative proceedings of or before any
court, arbitral body or agency have been commenced or threatened against the Issuer,
which if determined adversely, may have a Material Adverse Effect.
No misleading information
All information provided by the Issuer to the Debenture Trustee/Debenture Holders

is true and accurate in all material respects as at the date it was provided or as at the
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1)

(k)

0

(m)

date (if any) at which it is stated and is not misleading due to omission of material fact
or otherwise.

Compliance

0] The Issuer has complied with Applicable Law (including but not limited to
taxation related laws for the Issuer to carry on its business, all directions
issued by the RBI to non-banking financial companies).

(i) There has not been and there is no investigation or enquiry by, or order,
decree, decision or judgment of any Governmental Authority issued or
outstanding or to the best of the Issuer's knowledge (after making due and
careful enquiry), anticipated against the Issuer which would have a Material
Adverse Effect.

(iti)) ~ No notice or other communication from any Governmental Authority has
been issued or is outstanding or anticipated with respect to an alleged, actual
or potential violation and/or failure to comply with any such Applicable Law
or requiring them to take or omit any action.

Assets

Except for the security interests and encumbrances created and recorded with the
ROC, the Issuer has, free from any security interest or encumbrance, the absolute legal
and beneficial title to, or valid leases or licenses of, or is otherwise entitled to use (in
each case, where relevant, on arm's length terms), all material Assets necessary for
the conduct of its business as it is being, and is proposed to be, conducted.

Financial statements

0] Its audited financial statements most recently provided to the Debenture
Trustee as of March 31, 2023 were prepared in accordance with Applicable
Accounting Standards consistently applied save to the extent expressly
disclosed in such financial statements.

(i) Its audited financial statements as of March 31, 2023 provided to the
Debenture Trustee, give a true and fair view and represent its financial
condition and operations during the Financial Year save to the extent
expressly disclosed in such financial statements.

Solvency

0] The Issuer is able to, and has not admitted its inability to, pay its debts as they
mature and has not suspended making payment on any of its debts and it has
not been deemed by a court to be unable to pay its debts for the purposes of
Applicable Law, nor will it become unable to pay its debts for the purposes
of Applicable Law as a consequence of entering into the DTD or any other
Transaction Document.

(i) The Issuer, by reason of actual or anticipated financial difficulties, has not
commenced, and does not intend to commence, negotiations with one or more
of its creditors with a view to rescheduling its Financial Indebtedness.

(iin) The value of the Assets of the Issuer is more than its liabilities and it has
sufficient capital to carry on its business.
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(n)

(0)

(p)

(a)

(iv) The Issuer has not taken any corporate action nor has it taken any legal
proceedings or other procedure or steps in relation to any bankruptcy
proceedings.

(v) No insolvency or bankruptcy process has commenced under Applicable Law
in respect of the Issuer (including pursuant to the (Indian) Insolvency and
Bankruptcy Code, 2016, the Insolvency and Bankruptcy (Insolvency and
Liquidation Proceedings of Financial Service Providers and Application to
Adjudicating Authority) Rules, 2019, and any other rules and regulations
made thereunder from time to time).

(vi) No reference has been made, or enquiry or proceedings commenced, in
respect of the Issuer, before the National Companies Law Tribunal or under
any mechanism or prescription of the RBI in respect of
resolution/restructuring of stressed assets (including without limitation, under
the Stressed Assets Framework).

Hypothecated Assets

0] The Hypothecated Assets are the sole and absolute property of the Issuer and
are free from any other mortgage, charge or encumbrance and are not subject
to any lis pendens, attachment, or other order or process issued by any
Governmental Authority.

(i) All consents and approvals required (if any) by the Issuer from its creditors
or any Governmental Authority or any other person in relation to the creation
of security over the Hypothecated Assets have been obtained.

(iti)  The Transaction Documents executed or to be executed constitute legal, valid
and enforceable security interest in favour of the Debenture Trustee and for
the benefit of the Debenture Holders on all the Hypothecated Assets and all
necessary and appropriate consents for the creation, effectiveness, priority
and enforcement of such security have been obtained.

Material Adverse Effect

No Material Adverse Effect has occurred or would reasonably be expected to result
from the execution or performance of any Transaction Documents or the issuance of
the Debentures.

Illegality

It is not unlawful or illegal for the Issuer to perform any of its obligations under the
Transaction Documents.

No filings or stamp taxes

There are no stamp duties, registration, filings, recordings or notarizations before or
with any Governmental Authority required to be carried out in India in relation to the
execution and delivery of the Transaction Documents by the Issuer other than the:

0] stamping of the Transaction Documents (on or prior to execution in Chennai,

India) in accordance with the Indian Stamp Act, 1899 (as applicable to Tamil
Nadu, India);
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payment of the stamp duty in respect of the Debentures;

filing of the return of allotment of securities under Form PAS-3 of the
Companies (Prospectus and Allotment of Securities) Rules, 2014 with the
ROC,;

filing of the Debt Disclosure Documents (as applicable) with the relevant
stock exchanges;

filing of Form CHG 9 with the ROC within the time period set out in the Deed
of Hypothecation; and

filing of Form | with CERSAI within the time period set out in the Deed of
Hypothecation.

4.3 COVENANTS OF THE ISSUER

43.1 FINANCIAL COVENANTS

(@)

(i)

(i)

(iii)

(iv)

The Issuer shall, from the Effective Date until the Final Settlement Date:

maintain a Capital Adequacy Ratio of more than 20% (twenty percent) or
such other higher threshold as may be prescribed by the RBI from time to
time;

For the purposes of calculation/determination of the Capital Adequacy Ratio
(A) the first loss credit enhancement(s) provided by the Issuer in respect of
any securitisation transactions shall be reduced from Tier 1 Capital and Tier
2 Capital without any ceiling, and (B) the credit enhancement(s) provided by
the Issuer in respect of the Client Loans originated by it on behalf of other
financial institutions shall be reduced from Tier 1 Capital and Tier 2 Capital
without any ceiling. The deduction shall be made at 50% (fifty per cent) from
Tier 1 Capital and 50% (fifty per cent) from Tier 2 Capital.

It is further clarified that in determining the amount of subordinated debt that
is eligible for inclusion in Tier 2 Capital of the Issuer, the subordinated debt
shall be subject to the discounting as prescribed in the in the NBFC
Directions;

maintain a ratio of A:B that should be less than 8% (eight percent), where A
is the Gross NPA, and B is the Gross Loan Portfolio, multiplied by 100, and
followed by the "%" symbol;

maintain a ratio of A:B that should be less than 5% (five percent), where A is
the Net NPA, and B is the Gross Loan Portfolio, multiplied by 100, and
followed by the "%" symbol; and

ensure that its after-tax net income (after all the necessary deductions over all
of its operating and non-operating expenses, other liabilities and taxes)
excluding extraordinary income, as determined in accordance with the
Applicable Accounting Standards, is positive. It is clarified that the term
"after-tax net income" shall be determined after taking into account all
necessary deductions in respect of all of its operating and non-operating
expenses, other liabilities and taxes.
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43.2

(b)

(©

The financial covenants set out in this Section 4.3.1 (Financial Covenants) shall be
tested, until the Final Settlement Date, on a quarterly basis on the Quarterly Dates, on
the basis of the standalone financial statements of the Issuer, and the financial
covenant set out under Section 4.3.1 (a)(iv) above will be tested on an annual basis.
The financial covenants set out in this Section 4.3.1 (Financial Covenants) shall be
certified within the time periods prescribed under and in accordance with Section
4.3.2 (b)(ii) and Section 4.3.2 (k).

The Debenture Trustee may approve any application for consent/waiver in respect of
any of the financial covenants set out under this Section 4.3.1 (Financial Covenants),
if Debenture Holders' representing more than 51% (fifty one percent) of the
Outstanding Principal Amounts of the Debentures provide their consent, within a
period of 15 (fifteen) Business Days from the date of receipt of such
request/notification from the Debenture Trustee. Where the aforementioned approval
or rejection has not been provided within the aforementioned time period of 15
(fifteen) Business Days from the date of receipt of such request/notification from the
Debenture Trustee, consent for such action shall be deemed and the Issuer may
proceed with the action for which the consent/waiver has been requested.

REPORTING COVENANTS

The Issuer shall provide or cause to be provided to the Debenture Trustee, in form and
substance reasonably satisfactory to the Debenture Trustee, each of the following items:

(@)

(b)

as soon as available, and in any event within 180 (one hundred and eighty) calendar
days after the end of each Financial Year of the Issuer:

0] certified copies of its audited standalone and consolidated (if any) financial
statements for its most recently completed Financial Year, prepared in
accordance with Applicable Accounting Standards including its balance
sheet, income statement and statement of cash flow.

All such information shall be complete and correct in all material respects and
shall fairly represent the financial condition, results of operation and changes
in cash flow and a list comprising all material financial liabilities of the Issuer
whether absolute or contingent as of the date thereof; and

(i) a certificate from an authorised officer of the Issuer confirming that there is
no existing Potential Event of Default or Event of Default;

within 45 (forty five) calendar days after each Quarterly Date:

0] certified copies of its un-audited standalone and consolidated (if any)
quarterly financial statements for the preceding financial quarter, prepared in
accordance with Applicable Accounting Standards including its balance
sheet, income statement and statement of cash flow;

(i) a certificate signed by a director, the chief financial officer or an authorised
signatory of the Issuer confirming that the Issuer is in compliance with all the
financial covenants prescribed in Section 4.3.1 (Financial Covenants).
PROVIDED THAT in respect of the financial quarter ending on March 31 of
each Financial Year, the certificate confirming the compliance with the
financial covenants prescribed in Section 4.3.1 (Financial Covenants) will be
provided in accordance with Section 4.3.2 (k) below; and

67



Key Information Document Private & Confidential
Date: June 27, 2024 For Private Circulation Only

(©

(d)

(€)

)

(9)

(h)

(i)

0)

(iii)  such other portfolio information and operational metrics in respect of the
Issuer, as may be required by the Debenture Trustee from time to time, and
in such formats as may be prescribed by the Debenture Trustee;

within 60 (sixty) days from each of September 30 and March 31 of each Financial
Year, the certified copies of its un-audited/limited review (as the case may be)
standalone and consolidated (if any) half-yearly financial statements for the preceding
half-year/6 (six) month period, prepared in accordance with the Applicable
Accounting Standards, together with a certificate from an authorised signatory of the
Issuer, confirming the value of receivables/book debts comprising the Hypothecated
ASssets;

as soon as practicable and in any event within 10 (ten) Business Days of the
occurrence of the following events, the details of:

(i) any change in the composition of the board of directors;

(ii) any change in the Constitutional Documents;

(iii) any change in the Issuer's primary shareholding structure; and
(iv) any change in the "CXOQO's" of the Issuer;

as soon as practicable, and in any event within 10 (ten) Business Days after the Issuer
obtains or reasonably should have obtained actual knowledge thereof, notice of the
occurrence of any event or circumstance that could reasonably be expected to result
in a Material Adverse Effect;

as soon as practicable, and in any event within 10 (ten) Business Days after the Issuer
obtains actual knowledge thereof, any notices, orders or directions any court or
tribunal in relation to any dispute, litigation, investigation or other proceeding, which,
if adversely determined, could result in a Material Adverse Effect;

as soon as practicable, and in any event within 10 (ten) Business Days after the Issuer
obtains actual knowledge thereof, notice of the occurrence of any Event of Default or
Potential Event of Default including any steps taken to cure such event;

as soon as practicable, and in any event within 10 (ten) Business Days, any
prepayment, or the receipt of notice of any Financial Indebtedness of the Issuer
declared to be due and payable or required to be prepaid other than by a regularly
scheduled required prepayment, prior to the stated maturity thereof;

as soon as practicable, and in any event within 10 (ten) Business Days after such
default, notice of any default in the observance or performance of any agreement or
condition relating to any Financial Indebtedness by the Issuer or contained in any
instrument or agreement evidencing, securing or relating thereto or any other event
shall occur or condition exist, the effect of which default or other event or condition
is to cause or to permit the holder or holders of such Financial Indebtedness to cause
(determined without regard to whether any notice is required) any such Financial
Indebtedness to become due prior to its stated maturity in respect of the Issuer;

as soon as practicable, and in any event within 10 (ten) Business Days of receiving
any notice of any application for winding up/insolvency having been made or any
notice of winding up or insolvency under the provisions of the Companies Act or the
(Indian) Insolvency and Bankruptcy Code, 2016 or any other statute relating to
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(k)

U

(m)

(n)

(0)

(p)

winding up/insolvency or otherwise of any suit or other legal process intended to be
filed or initiated against the Issuer;

without prejudice to Section 4.3.2(b), within 90 (ninety) calendar days after each
Financial Year, a certification from a director, the chief financial officer or an
authorised signatory of the Issuer confirming the compliance of the Issuer with the
financial covenants set out in Section 4.3.1 (Financial Covenants);

provide such documents/information and assistance to the Debenture Trustee as may
be required by the Debenture Trustee to carry out the necessary due diligence and
monitor the security cover on a quarterly basis in the manner as may be specified by
SEBI from time to time;

submit a certificate from the statutory auditor on a half-yearly basis, giving the value
of receivables/book debts, and maintenance of security cover in accordance with the
terms of the Debt Disclosure Documents and the other Transaction Documents
including compliance with the covenants of the Debt Disclosure Documents and the
other Transaction Documents in the manner as may be specified by SEBI from time
to time;

without prejudice to paragraphs (o) and (p) below, within such timelines as may be
prescribed by the Debenture Trustee, provide all relevant information required by the
Debenture Trustee for the effective discharge of its duties and obligations under the
Transaction Document, including but not limited to the copies of all reports, balance
sheets and the profit and loss account of the Issuer;

without prejudice to paragraph (n) above and paragraph (p) below, as soon as
practicable and in any event within 30 (thirty) calendar days of receipt of a request,
such additional documents or information as the Debenture Trustee or the Debenture
Holders, may reasonably request from time to time; and

as soon as practicable and in any event within the timelines prescribed by the
Debenture Trustee (and Applicable Law), such other information, notifications,
certifications, details, documents, reports, statements and certificates (including from
chartered accountants, auditors and/or directors of the Issuer) as may be required by
the Debenture Trustee from time to time, to ensure compliance with the provisions of
the Applicable Law, including but not limited to the Debenture Trustees Regulations
and the Companies (Share Capital and Debentures) Rules, 2014.

AFFIRMATIVE COVENANTS

(@)

(b)

The Issuer shall:
Use of Proceeds

use the proceeds of the Issue only for the Purpose and in accordance with Applicable
Law and the Transaction Documents;

Costs and Expenses

pay all reasonable costs, charges and expenses in any way incurred by the Debenture
Trustee towards protection of the Debenture Holders' interests, including traveling
and other allowances and such taxes, duties, costs, charges and expenses in connection
with or relating to the Debentures subject to such expenses, costs or charges being
approved in writing by the Issuer before they are incurred and shall not include any
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foreign travel costs;
Payment of Rents, etc.

pay all rents, royalties, taxes, rates, levies, cesses, assessments, impositions and
outgoings, governmental, municipal or otherwise imposed upon or payable by the
Issuer as and when such amounts are payable;

Preserve Corporate Status

0] diligently preserve and maintain its corporate existence and status and all
rights, privileges, and concessions now held or hereafter acquired by it in the
conduct of its business;

(i) comply with all acts, authorisations, consents, permissions, rules, regulations,
orders and directions of any Governmental Authority; and

(iii)  not do or voluntarily suffer or permit to be done any act or thing whereby its
right to transact its business might or could be terminated or whereby payment
of the Outstanding Amounts might or would be hindered or delayed,

Pay Stamp Duty

pay all such stamp duty (including any additional stamp duty), other duties, taxes,
charges and penalties, if and when the Issuer may be required to pay according to the
applicable state laws. In the event the Issuer fails to pay such stamp duty, other duties,
taxes and penalties as aforesaid, the Debenture Trustee shall be at liberty (but shall
not be bound) to pay such amounts and the Issuer shall reimburse the aforementioned
amounts to the Debenture Trustee on demand;

Furnish Information to Debenture Trustee

0] provide to the Debenture Trustee or its nominee(s)/agent(s) such
information/copies of relevant extracts as they may require on any matters
relating to the business of the Issuer or to investigate the affairs of the Issuer;

(i) allow the Debenture Trustee to make such examination and investigation as
and when deemed necessary and shall furnish the Debenture Trustee with all
such information as they may require and shall pay all reasonable costs,
charges and expenses incidental to such examination and investigation;

(iii)  provide to the Debenture Trustee or its nominee(s)/agent(s) such
information/copies of relevant extracts as they may require for the purpose of
filing any relevant forms with any Governmental Authority (including but not
limited to the CERSAI) in relation to the Debentures and the Hypothecated
Assets;

(iv) furnish quarterly reports to the Debenture Trustee (as may be required in
accordance with Applicable Law) containing the following particulars:

(A) updated list of the names and addresses of the Debenture Holders;
(B) details of the interest due, but unpaid and reasons thereof;
© the number and nature of grievances received from the Debenture
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(9)

(h)

0]

1)

Holders and resolved and unresolved by the Issuer along with the
reasons for the same; and

(D) a statement that the Hypothecated Assets are sufficient to discharge
the claims of the Debenture Holders as and when they become due;
and

(V) inform and provide the Debenture Trustee with applicable documents in
respect of the following:

(A) notice of any Event of Default or Potential Event of Default; and

(B) any and all information required to be provided to the Debenture
Holders under Applicable Law and the listing agreement to be
entered into between the Issuer and the BSE;

Redressal of Grievances

promptly and expeditiously attend to and redress the grievances, if any, of the
Debenture Holders. The Issuer further undertakes that it shall promptly comply with
the suggestions and directions that may be given in this regard, from time to time, by
the Debenture Trustee and shall advise the Debenture Trustee periodically of the
compliance;

Comply with Investor Education and Protection Fund Requirements

comply with the provisions of the Companies Act relating to transfer of unclaimed/
unpaid amounts of interest on Debentures and redemption of Debentures to Investor
Education and Protection Fund ("IEPF"), if applicable to it. The Issuer hereby further
agrees and undertakes that until the Final Settlement Date it shall abide by the
regulations, rules or guidelines/listing requirements if any, issued from time to time
by the Ministry of Corporate Affairs, RBI, SEBI or any other competent
Governmental Authority;

Corporate Governance; Fair Practices Code

comply with any corporate governance requirements applicable to the Issuer (as may
be prescribed by the RBI, or any other Governmental Authority) and the fair practices
code prescribed by the RBI;

Further Assurances

0] provide details of any litigation, arbitration or administrative proceedings that
if determined adversely could have a Material Adverse Effect on the Issuer;

(i) comply with any monitoring and/or servicing requests/calls from the
Debenture Trustee on a quarterly basis and at such other time periods as the
Debenture Trustee may reasonably request;

(iti)  execute and/or do, at its own expense, all such deeds, assurances, documents,
instruments, acts, matters and things, in such form and otherwise as the
Debenture Trustee may reasonably or by Applicable Law require or consider
necessary in relation to enforcing or exercising any of the rights and
authorities of the Debenture Trustee;
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(iv) obtain, comply with the terms of and do all that is necessary to maintain in
full force and effect all authorisations and licenses necessary to enable it to
lawfully enter into and perform its obligations under the DTD or to ensure the
legality, validity, enforceability or admissibility in evidence in India of the
DTD;

(v) comply with:

(A) all Applicable Law (including but not limited to the Companies Act,
the environmental, social and taxation related laws, all directions
issued by the RBI to non-banking financial companies), as applicable
in respect of the Debentures and obtain such regulatory approvals as
may be required from time to time;

(B) the Debenture Trustees Regulations as in force from time to time, in
so far as they are applicable to the Debentures and furnish to the
Debenture Trustee such data, information, statements and reports as
may be deemed necessary by the Debenture Trustee in order to enable
them to comply with the provisions of Regulation 15 of the Debenture
Trustees Regulations thereof in performance of their duties in
accordance therewith to the extent applicable to the Debentures;

(© the provisions of the Companies Act in relation to the Issue;

(D) procure that the Debentures are rated and continue to be rated until
the Final Settlement Date;

(E) ensure that, at time of making any payment of interest or repayment
of the principal amount of the Debentures in full or in part, the Issuer
shall do so in the manner that is in accordance with Applicable Law
relating to Tax but without, in any way requiring the Issuer to incur
any additional costs, expenses or taxes and the Issuer shall avail of
all the benefits available under any treaty applicable to the Issuer
and/or the Debenture Holders; and

(F) if so required, the terms of Chapter XI (Operational framework for
transactions in defaulted debt securities post maturity date/
redemption date) of the Listed NCDs Master Circular, and provide
all details/intimations to the Debenture Trustee, the Depositories, and
BSE (as the case may be) in accordance with therein; and

(vi) it will provide all necessary assistance and cooperation to, and permit the
Debenture Trustee to conduct periodical checks, verifications, due diligence
and other inspections (at such frequency and within such timelines as may be
determined by the Debenture Trustee) in respect of the books and accounts of
the Issuer and the Hypothecated Assets;

(k) Security

the Issuer hereby further agrees, declares and covenants with the Debenture Trustee
as follows:

Q) the Debentures shall be secured by way of a first ranking exclusive and
continuing charge on the Hypothecated Assets in favour of the Debenture
Trustee for the benefit of the Debenture Holders on or prior to the Deemed
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Date of Allotment;

all the Hypothecated Assets that will be charged to the Debenture Trustee
under the Deed of Hypothecation shall always be kept distinguishable and
held as the exclusive property of the Issuer specifically appropriated to the
Transaction Security and be dealt with only under the directions of the
Debenture Trustee;

the Issuer shall not create any charge, lien or other encumbrance upon or over
the Hypothecated Assets or any part thereof except in favour of the Debenture
Trustee nor will it do or allow anything that may prejudice the Transaction
Security;

the Debenture Trustee shall be at liberty to incur all costs and expenses as
may be necessary to preserve the Transaction Security and to maintain the
Transaction Security undiminished and claim reimbursement thereof;

to create the security over the Hypothecated Assets as contemplated in the
Transaction Documents on or prior to the Deemed Date of Allotment by
executing the duly stamped Deed of Hypothecation;

to register and perfect the security interest created thereunder by filing Form
CHG-9 with the concerned ROC and ensuring and procuring that the
Debenture Trustee files the prescribed Form | with CERSAI reporting the
charge created to the CERSAI in relation thereto in accordance with the
timelines set out in the Deed of Hypothecation;

the Issuer shall, at the time periods set out in the Deed of Hypothecation,
provide a list of the Hypothecated Assets to the Debenture Trustee over which
charge is created and subsisting by way of hypothecation in favour of the
Debenture Trustee (for the benefit of the Debenture Holders) and sufficient
to maintain the Security Cover;

the Issuer shall, within the timelines prescribed under the Deed of
Hypothecation, add fresh receivables/Client Loans to the Hypothecated
Assets so as to ensure that the Security Cover is maintained or replace such
Hypothecated Assets that do not satisfy the eligibility criteria prescribed in
the Deed of Hypothecation. Without prejudice to the above, in the event any
receivables/Client Loans comprising the Hypothecated Assets become
overdue by more than 30 (thirty) calendar days, the Issuer will promptly and
in no case later than 30 (thirty) calendar days from the occurrence of such
event, ensure that the value of the Hypothecated Assets equals or exceeds the
stipulated Security Cover by creating a charge by way of hypothecation over
additional or new receivables/Client Loans that fulfil the eligibility criteria
prescribed in the Deed of Hypothecation;

the Issuer shall, on a half yearly basis, as and when required by the Debenture
Trustee, give full particulars to the Debenture Trustee of all the Hypothecated
Assets from time to time;

furnish and verify all statements, reports, returns, certificates and information
from time to time and as required by the Debenture Trustee in respect of the
Hypothecated Assets;

furnish and execute all necessary documents to give effect to the
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Hypothecated Assets;

the Hypothecated Assets shall fulfil the eligibility criteria prescribed in the
Deed of Hypothecation;

nothing contained the DTD shall prejudice the rights or remedies of the
Debenture Trustee and/or the Debenture Holders in respect of any present or
future security, guarantee obligation or decree for any indebtedness or
liability of the Issuer to the Debenture Trustee and/or the Debenture Holders;

the Debenture Holders shall have a beneficial interest in the Hypothecated
Assets of the Issuer which have been charged to the Debenture Trustee to the
extent of the Outstanding Amounts of the Debentures under the DTD; and

to forthwith upon demand by the Debenture Trustee, reimburse to the
Debenture Trustee all amounts paid by the Debenture Trustee to reasonably
protect the Hypothecated Assets and such amounts shall be deemed to be
secured by the Hypothecated Assets;

Filings; Compliance with Applicable Law

the Issuer hereby further agrees, declares and covenants with the Debenture Trustee
as follows:

(i)

(i)

the Issuer shall comply with the relevant provisions of the SEBI LODR
Regulations applicable to listed entities which have listed their non-
convertible securities, including (to the extent applicable), the provisions of
Chapter Il (Principles governing disclosures and obligations of listed entity),
Chapter Il (Common obligations of listed entities), Chapter IV (Obligations
of a listed entity which has listed its specified securities and non-convertible
debt securities), and Chapter V (Obligations of listed entity which has listed
its non-convertible securities) of the SEBI LODR Regulations;

it will provide all such assistance to the Debenture Trustee as may be required
by it, to carry out the necessary due diligence and monitor the security cover
in the manner as may be specified by SEBI from time to time. In this regard,
in accordance with Chapter VI (Periodical/ Continuous Monitoring by
Debenture Trustee) of the SEBI Debenture Trustees Master Circular, the
Issuer undertakes and agrees to provide all relevant documents/information,
as applicable, to enable the Debenture Trustee to submit the following
reports/certifications to BSE in accordance with Chapter VI (Periodical/
Continuous Monitoring by Debenture Trustee) of the SEBI Debenture
Trustees Master Circular:

(A) a security cover certificate on a quarterly basis, within 75 (seventy
five) days from each Quarterly Date (other than March 31 of the
relevant Financial Year) and within 90 (ninety) days from March 31
of the relevant Financial Year or such other timelines as may be
prescribed under Applicable Law in the format prescribed in the
SEBI Debenture Trustees Master Circular;

(B) (to the extent applicable) a statement of the value of the pledged
securities on a quarterly basis, within 75 (seventy five) days from
each Quarterly Date (other than March 31 of the relevant Financial
Year) and within 90 (ninety) days from March 31 of the relevant
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Financial Year or such other timelines as may be prescribed under
Applicable Law;

© (to the extent applicable) a statement of the value of the debt service
reserve account or any other form of security offered on a quarterly
basis, within 75 (seventy five) days from each Quarterly Date (other
than March 31 of the relevant Financial Year) and within 90 (ninety)
days from March 31 of the relevant Financial Year or such other
timelines as may be prescribed under Applicable Law;

(D) (to the extent applicable) a net worth certificate of the guarantor who
has provided a personal guarantee in respect of the Debentures on a
half yearly basis, within 75 (seventy five) days from the end of each
financial half-year or such other timelines as may be prescribed under
Applicable Law;

(E) (to the extent applicable) the financials/value of guarantor prepared
on the basis of audited financial statement etc. of the guarantor who
has provided a corporate guarantee in respect of the Debentures on
an annual basis, within 75 (seventy five) days from the end of each
Financial Year or within such timelines as prescribed under
Applicable Law; and

(F) (to the extent applicable) the valuation report and title search report
for the immovable/movable assets, as applicable, once in 3 (three)
years, within 75 (seventy five) days from the end of the Financial
Year or such other timelines as may be prescribed under Applicable
Law;

it will submit to the BSE, on a periodical basis and/or on an 'as and when'
basis (depending upon the occurrence of any event), such information as
prescribed under the SEBI Centralized Database Requirements, in such
format as may be prescribed by the BSE;

it will provide/fill all such information as prescribed under the SEBI
Centralized Database Requirements at the time of allotment of the
International Securities ldentification Number (ISIN) in respect of the
Debentures;

it will submit to the Debenture Trustee, on a half yearly basis, a certificate
from the statutory auditor of the Issuer giving the value of receivables/book
debts including compliance with the covenants set out in the Debt Disclosure
Documents in such manner as may be specified by SEBI from time to time;

(if so required) it will submit to the Debenture Trustee, on an annual basis, a
certificate from the statutory auditor of the Issuer in relation to the value of
the book debts/receivables comprising the Hypothecated Assets; and

it will provide such assistance as may be required by the Debenture Trustee
to, prior to the creation of charge to secure the Debentures, exercise
independent due diligence to ensure that such security is free from any
encumbrance or that the necessary consent(s) from other charge-holders (if
applicable) have been obtained in the manner as may be specified by the SEBI
from time to time;
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4.3.4

(m) Execution of Transaction Documents

in the event of any delay in the execution of any Transaction Document (including the
DTD, or the Deed of Hypothecation) or the creation and perfection of security in terms
thereof, the Issuer will, at the option of the Debenture Holders, either:

0] if so required by the Debenture Holders, refund the Application Money
together with interest (including interest accrued) at the Interest
Rate/discharge the Secured Obligations; and/or

(i) pay to the Debenture Holders additional interest at the rate of 2% (two
percent) per annum on the Outstanding Principal Amounts in addition to the
Interest Rate until the relevant Transaction Document is duly executed or the
security is duly created and perfected in terms thereof or the Secured
Obligations are discharged (whichever is earlier);

(n) Internal Control

maintain internal control for the purpose of:

0] preventing fraud on amounts lent by the Issuer; and

(i) preventing money being used for money laundering or illegal purposes;
(0) Audit and Inspection

subject to the providing of a prior notice of 15 (fifteen) days, permit visits and
inspection of books of records, documents and accounts to the Debenture Trustee and
other authorised representatives of the Debenture Holders on an annual basis and at
such other time periods as may be reasonably requested by them; and

(p) Shareholding Covenant

the Issuer shall ensure and procure that, until the Final Settlement Date, Kedaara
Capital Fund Il LLP (directly and indirectly) holds atleast 26% (twenty six percent)
of the total shareholding of the Issuer (on a fully diluted basis)). It is clarified that if
the above shareholding is reduced below 26% (twenty six percent) of the total
shareholding of the Issuer (on a fully diluted basis)), a right to recall in accordance
with the Section named "Early Redemption™ in Section 3.10 (Summary Terms) of this
Key Information Document shall be available.

NEGATIVE COVENANTS

Other than the matters set out in paragraphs (b) (Dividend), (f) (Certain Arrangements), (g)
(Subsidiaries), and (h)(i) (Business) of Section 4.3.4 (Negative Covenants), the Issuer shall
not take any action in relation to the items set out in this Section 4.3.4 (Negative Covenants),
without the prior written consent of the Debenture Trustee (acting on the instructions of the
Majority Debenture Holders).

For the matters set out in paragraph (b) (Dividend), (f) (Certain Arrangements), (g)
(Subsidiaries), and (h)(i) (Business) of Section 4.3.4 (Negative Covenants), the Issuer is only
required to provide prior intimation of 15 (fifteen) days to the Debenture Trustee prior to
placing or moving any such matter before its board of directors or shareholders for approval.

Any request under this Section 4.3.4 (Negative Covenants) must be accompanied by all

76



Key Information Document Private & Confidential
Date: June 27, 2024 For Private Circulation Only

relevant information substantiating the request to enable the Debenture Holders to make a
reasoned decision. PROVIDED THAT the Debenture Trustee may approve any application
for consent in respect of any matter under this Section 4.3.4 (Negative Covenants), if
Debenture Holders' representing more than 51% (fifty one percent) of the Outstanding
Principal Amounts of the Debentures provide their consent, within a period of 7 (seven)
Business Days from the date of receipt of such request/notification from the Debenture
Trustee. Where the aforementioned approval or rejection has not been provided within the
aforementioned time period of 7 (seven) Business Days from the date of receipt of such
request/notification from the Debenture Trustee, consent for such action shall be deemed and
the Issuer may proceed with the action for which the consent has been requested.

@) Change of Business; Constitutional Documents

(i) change the general nature and/or the scope of its business or operations from
that which is permitted as a non-banking financial company - microfinance
institution registered with the RBI; or

(ii) any changes, amendments, or modifications to its Constitutional Documents
other than:

(A) any change, amendment, or modification to effect an increase in the
authorised share capital of the Issuer or any change, amendment, or
modification which reflects the terms of any equity infusion or
strategic sale; or

(B) any change, amendment, or modification (including in the object
clause of the memorandum of association of the Issuer) which has a
Material Adverse Effect;

()  Dividend

declare or pay any dividend to its shareholders or redeem any shares during any
Financial Year unless any of the foregoing is out of profits of the Issuer and the Issuer
has paid or made arrangements to pay (to the satisfaction of the Debenture Trustee)
all the dues to the Debenture Holders/Debenture Trustee up to the date on which the
dividend is proposed to be declared or paid of shares are proposed to be redeemed or
has made satisfactory provisions thereof, and subject to there being no Event of
Default that has occurred and is continuing;

(c) Merger, Consolidation, etc.

in any Financial Year undertake or permit any scheme of, expansion, or enter into
any, merger, demerger, acquisition, spin-off, consolidation, re-structuring or
amalgamation. PROVIDED THAT the above shall be subject to compliance with the
requirements prescribed by SEBI in respect of entities which have listed their non-
convertible securities;

(d) Change in Capital Structure

permit or undertake any change in the capital structure of the Issuer that would lead
to a reduction in the share capital of the Issuer by way of, inter alia, any purchase,
buyback, or redemption of any of its issued shares, other than in respect of any
buyback of equity shares issued and/or allotted pursuant to the Issuer's employee stock
option scheme(s);
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(h)

(i)

Disposal of Assets

sell, transfer, lease, or otherwise dispose of in any manner whatsoever any substantial
part of the Assets of the Issuer (whether in a single transaction or in a series of
transactions (whether related or not) or any other transactions which cumulatively
have the same effect);

Certain Arrangements

0] enter into or establish any management, partnership, profit sharing, royalty
agreement or other similar other arrangement whereby the Issuer's income or
profits are, or might be, shared with any other person; or

(i) enter into any management contract or similar arrangement (other than any
arrangement in the nature of a business correspondent arrangement, co-
lending, or corporate agent activities) whereby the Issuer's business or
operations are managed by any other person other than in the ordinary course
of business in compliance with Applicable Law and on an arms' length basis
and subject to the aforementioned arrangement not having any adverse impact
on any rights of the Debenture Holders;

Subsidiaries

form, dispose of, acquire or incorporate any subsidiary where aggregate value of such
transaction exceeds 5% (five percent) of the Net Worth of the Issuer. Where the Issuer
enters into any of the aforementioned transactions where the aggregate value is below
5% (five percent) of the Net Worth of the Issuer, the Issuer shall provide an intimation
to the Debenture Trustee;

Business

(i)  undertake any new major businesses except in relation to financial services or
diversify its business outside the financial services sector; or

(if)  enter into any transaction except in the ordinary course of the business and on
an arm's length basis; and

Immunity

claim for itself or any of its Assets immunity or limitation of liability against any
payment obligations arising towards the Debenture Holders under the Transaction
Documents (including in respect of any suit, execution, attachment (whether in aid of
execution, before judgment or otherwise) or other legal process in any jurisdiction).

EVENTS OF DEFAULT

Please refer Section 3.10 (Summary Terms) of this Key Information Document.

CONSEQUENCES OF EVENTS OF DEFAULT

Please refer Section 3.10 (Summary Terms) of this Key Information Document.

*Please note that any capitalised term used in this section, but not defined herein, shall have the
meaning as assigned to such term in the Debenture Trust Deed.
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OTHER INFORMATION AND APPLICATION PROCESS

The disclosures required pursuant to the EBP Requirements are set out hereinbelow:

Details of size of issue and green shoe
option, if any

Provided that the green shoe portion
shall not exceed five times the base
issue size

7,500 (seven thousand and five hundred) secured,
senior, redeemable, transferable, listed, rated non-
convertible debentures denominated in INR, having
a face value of INR 1,00,000 (Indian Rupees One
Lakh) each and an aggregate face value of INR
75,00,00,000 (Indian Rupees Seventy Five Crore) on
a private placement basis.

Green Shoe Option: N.A.

Interest Rate Parament

10.30% (ten decimal three zero percent) XIRR

Bid opening and closing date

Bid opening date: June 27, 2024
Bid closing date: June 27, 2024

Minimum Bid Lot

100 (one hundred) Debentures (being INR
1,00,00,000 (Indian Rupees One Crore)), and in
multiples of 1 (One) Debenture thereafter (being
INR 1,00,000 (Indian Rupees One Lakh))

Manner of bidding in the Issue

Closed bidding

Manner of allotment in the Issue

Uniform Price Allotment

Manner of settlement in the Issue

Pay-in of funds through ICCL.

The pay-in of the Application Money for the
Debentures shall be made by way of transfer of funds
from the bank account(s) of the Eligible Investors
(whose bids have been accepted) as registered with
the Electronic Book Provider into the account of the
ICCL, as specified in this regard below.

Settlement Cycle T+1
Settlement of the Issue will be on June 28, 2024.
Cut-off yield To be disclosed in accordance with paragraph 5.4 of

the SEBI EBP Requirements.

The account details of the ICCL are set out below:

Account 1:
Name of the Bank ICICI BANK
IFSC Code ICIC0000106
Account Number ICCLEB
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Name of the Indian Clearing Corporation Ltd
beneficiary

Account 2:

Name of the Bank YES BANK

IFSC Code YESBOCMSNOC

Account Number ICCLEB

Name of the Indian Clearing Corporation Ltd
beneficiary

Account 3:

Name of the Bank HDFC BANK

IFSC Code HDFC0000060

Account Number ICCLEB

Name of the Indian Clearing Corporation Ltd
beneficiary

5.2

5.3

Effect of Holidays

@ If any Due Date on which any interest or additional interest is payable falls on a day
which is not a Business Day, the payment to be made on such Due Date shall be made

on the succeeding Business Day.

(b) If any Due Date on which any Outstanding Principal Amounts are payable falls on a
day which is not a Business Day, the payment to be made on such Due Date shall be

made on the preceding Business Day.

(© If the Final Redemption Date or any other date on which the Debentures are redeemed
in full (including in accordance with the provisions on early redemption under the
DTD (please refer to the section named "Early Redemption™ in Section 3.10 (Summary
Terms) of this Key Information Document)) falls on a day which is not a Business
Day, the payment of any amounts in respect of the any interest and Outstanding

Principal Amounts to be made shall be made on the preceding Business Day.

Tax Deduction at Source

@ All payments to be made by the Issuer to the Debenture Holders under the Transaction
Documents shall be made free and clear of and without any Tax Deduction unless the

Issuer is required to make a Tax Deduction pursuant to Applicable Law.

(b) The Issuer shall promptly upon becoming aware that it must make a Tax Deduction
(or that there is any change in the rate or the basis of a Tax Deduction) notify the

Debenture Trustee accordingly.

(c) If the Issuer is required to make a Tax Deduction, it shall make that Tax Deduction
and any payment required in connection with that Tax Deduction within the time

allowed and in the minimum amount required by Applicable Law.

(d) Within the earlier of (A) 60 (sixty) days (or such further time period as may be
prescribed by the Debenture Trustee) of making either a Tax Deduction or any
payment required in connection with that Tax Deduction or (B) 60 (sixty) days (or
such further time period as may be prescribed by the Debenture Trustee) of each Due
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5.5

5.6

Date, the Issuer shall deliver to the Debenture Trustee evidence reasonably
satisfactory to the Debenture Trustee that the Tax Deduction has been made or (as
applicable) any appropriate payment paid to the relevant taxing authority.

Deemed Date of Allotment

All the benefits under the Debentures will accrue to the Investor from the specified Deemed
Date of Allotment. The Deemed Date of Allotment for the Issue is June 25, 2024 by which
date the Investors would be intimated of allotment.

Record Date

The Record Date will be 15 (fifteen) calendar days prior to any Due Date.

Interest on Application Money

()

(b)

(©)

Interest at the Interest Rate, subject to deduction of tax at source in accordance with
Applicable Law, will be paid by the Issuer on the Application Money to the Applicants
from the date of receipt of such Application Money up to 1 (one) day prior to the
Deemed Date of Allotment for all valid applications, within 5 (five) Business Days
from the Deemed Date of Allotment. Where pay-in date of the Application Money
and the Deemed Date of Allotment are the same, no interest on Application Money
will be payable.

Where the entire subscription amount has been refunded, the interest on Application
Money will be paid along with the refunded amount to the bank account of the
Applicant as described in the Application Form by electronic mode of transfer such as
(but not limited to) RTGS/NEFT/direct credit.

Where an Applicant is allotted a lesser number of Debentures than applied for, the
excess amount paid on application will be refunded to the Applicant in the bank
account of the Applicant as described in the Application Form towards interest on the
refunded money by electronic mode of transfer like RTGS/NEFT/direct credit. Details
of allotment will be sent to each successful Applicant.
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SECTION 6: FORM NO. PAS-4 PRIVATE PLACEMENT OFFER CUM APPLICATION
LETTER

Addressed to:
Serial No:

FORM NO PAS-4 PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER
("PPOA™)

[Pursuant to Section 42 of the Companies Act, 2013 and Rule 14(3) of the Companies (Prospectus and
Allotment of Securities) Rules, 2014]

Note: This Form No PAS-4 is prepared in accordance with the Companies (Prospectus and Allotment
of Securities) Rules, 2014.

Issue of 7,500 (seven thousand and five hundred) listed, rated, senior, secured, transferable,
redeemable, non-convertible debentures denominated in INR, having a face value of INR 1,00,000
(Indian Rupees One Lakh) each and an aggregate face value of INR 75,00,00,000 (Indian Rupees
Seventy Five Crore) (*'Debentures') on a private placement basis (the "Issue").

6.1 General Information:

) Name, address, website, if any, and other contact details of the Company, indicating both
registered office and the corporate office:

Issuer / Company: Spandana Sphoorty Financial Limited ("Company" or "lssuer" or
"Spandana" or "SSFL")
Registered Office: Galaxy, Wing B’ 16th Floor, Plot No.1, forming part of Sy No 83/1,

Hyderabad Knowledge City, TSIIC, Raidurg Panmaktha,
Serilingampally Mandal, Ranga Reddy District, Hyderabad- 500081,
Telangana

Corporate Office: Galaxy, Wing B 16th Floor, Plot No.1, forming part of Sy No 83/1,
Hyderabad Knowledge City, TSIIC, Raidurg Panmaktha,
Serilingampally Mandal, Ranga Reddy District, Hyderabad- 500081,

Telangana
Telephone No.: 040-45474750
Website: http://www.spandanasphoorty.com
Fax: N.A.
Contact Person: Mr. Vinay Prakash Tripathi

Email:
secretarial @spandanasphoorty.com

(d) Date of Incorporation of the Company:

March 10" 2003

(e) Business carried on by the Company and its subsidiaries with the details of branches or
units, if any;
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Spandana Sphoorty Financial Limited is a leading, rural focused NBFC-MFI with a
geographically diversified presence in India. We offer income generation loans under
the joint liability group model, predominantly to women from low-income households
in Rural Areas.

Through our extensive corporate history, we have developed an in-depth
understanding of the borrowing requirements of the low-income client segment. Our
business model involves regular client meeting processes through our employees, who
maintain contact with our clients across the districts that we cover. As of December
31, 2021, we had 8,593 employees (including 6,618 credit assistants) operating out of
1,047 branches in 293 districts across 18 states and 1 union territory in India. Through
our loan products and client-centric approach, we endeavour to strengthen the socio-
economic well-being of low-income households by providing financing on a
sustainable basis in order to improve livelihoods, establish identity and enhance self-
esteem.

We were incorporated as a public company in 2003 and registered as an NBFC with
the RBI in 2004. Subsequently, we registered as an NBFC-MFI in 2015. Between the
years 2005 to 2010, we grew our micro-finance operations and, as of March 2010, we
were the second largest MFI in terms of AUM.

As at December 31, 2023, the gross NPA was INR 135 Cr on a gross portfolio of INR
9003 Cr (excluding managed portfolio of INR 759 Cr).

Branch details:

As of December 31, 2023, the Company has 1484 branches across 21 states. The details of the
branches of the Issuer are provided under Section 5.8 (About the Issuer) of the General
Information Document.

Subsidiary details:

As of the date of the Key Information Document/PPOA, the Company has 2 (two)
subsidiaries.

The list of subsidiaries with details of branches or units, if any, is as follows:
1. Caspian Financial Services Limited (Caspian):

Caspian Financial Services Limited, is a wholly owned subsidiary of Spandana. It was
incorporated on October 13, 2017 under the Companies Act, 2013 as a public limited
company. It has its registered office at Galaxy, Wing B, 16th Floor, Plot No.1, forming
part of Sy No 83/1, Hyderabad Knowledge City, TSIIC, Raidurg Panmaktha,
Serilingampally Mandal, Ranga Reddy District, Hyderabad- 500081, Telangana.

Caspian Financial is authorised to engage in the business of, inter alia, lending and
advancing money, giving credits on any terms, with or without security to any person,
firm, Company, body corporate, trust, individual, etc., financing development activities
through long term loans and other means of financing, providing loans to persons or
entities engaged in business of construction of houses (residential/non-residential),
entering into guarantees, contracts of indemnity and suretyship of all kinds, carrying out
research, consultancy, technical assistance and training in the field of development
finance, acting as an agent/ collaborator/ partner with Banks, Insurance Companies,
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Mutual Funds and other Financial Institutions, buying, selling marketing or dealing in
securities and various financial products and hire purchase of movable properties of any
kind.

2. Criss Financial Limited (Formerly known as “Criss Financial Holdings Limited”)

Criss Financial is authorised (i) to carry on the business of providing non micro finance
services (mainly non banking financial services as permitted by Reserve Bank of India)
to large number of low income households directly or indirectly; (ii) to carry on the
business of financing, whether by making loans or advances or by purchasing,
discounting or accepting bills of exchange, promissory notes or other negotiable
instruments, or by giving guarantees or otherwise, for any industrial, trade, commercial
or economic activities of individuals, whether incorporated or not and deal in all kinds of
properties movable or immovable, including goods, machines, stock in trade, motor
vehicles, lands, buildings, bullion, stock, shares, jewels and government bonds; (iii) to
carry on the business of marketing and dealing in all kinds of financial products and (iv)
to carry on the business of hire purchase of movable properties of any kind including
machinery, plant, motor vehicles of all kinds.

Criss Financial was incorporated under the Companies Act, 1956 as a public limited
company, under the name of M.G. Brothers Finance Limited pursuant to certificate of
incorporation issued by the RoC, dated August 20, 1992, and received its certificate for
commencement of business from the RoC on September 21, 1992. The name was changed
from M.G. Brothers Finance Limited to Keertana Financial Limited by way of a fresh
certificate of incorporation consequent upon change of name issued by the RoC, dated
December 16, 2008 and to Criss Financial Holding Limited by way of a fresh certificate
of incorporation consequent upon change of name issued by the RoC, dated December
13, 2010. Subsequently, the name was changed to Criss Financial Limited by way of a
fresh certificate of incorporation consequent upon change of name issued by the
RoC,dated June 11, 2021.1t received a certificate of registration from the RBI to carry on
the business of an NBFC without accepting public deposits on February 10, 2005. It has
its registered office at Galaxy, Wing B, 16th Floor, Plot No.1, Sy No 83/1, Hyderabad
Knowledge City, TSIIC, Raidurg Panmaktha, Hyderabad Rangareddi Telangana —
500081, India. Criss Financial is authorised to carry on and undertake the business of
finance, hire purchases, leasing and to finance lease operations of all kinds, hire or letting
on hire all kinds of durables, industrial and commercial goods and vehicles of all
descriptions, machinery, equipment, tools and instruments of all descriptions,
refrigerators, air conditioners, washing machines and other equipment of personal use or
otherwise, television, mobile phones, tablets and all other types of electronic devices and
equipment the Company may think fit and to assist in financing and/or financing of all
and every kind and description including working capital loans, loans against book debts,
loans against receivables, consumer finance, personal loans, online personal loans,
educational loans, lifestyle loans, agricultural loans, forex loans, mortgage loans, pledge
loans, loans against shares, securities, capital market instruments, bill discounting,
providing technology platform for other entities, utilize technology platform provided by
other entities directly or indirectly and promote the Company’s business activities, and to
provide fund based and non-fund based credits to various entities including but not
limited to micro, small and medium enterprises, issuing of letter of credit, letter of
guarantees, engage in wholesale lending, financing the development of townships,
development of real estate, construction of premises for residential/commercial/
industrial purposes, building of roads, canals, bridges, towers and other infrastructure
projects, and to undertake financing the generation/cogeneration, transmission,
distribution and supply of power of all kinds, whether conventional or non-conventional
or similar transactions and to subsidize or assist in subsidising or financing the sale and
maintenance of any goods, articles or commodities of all, any, every kind and description,
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upon any terms what so-ever and to purchase or otherwise deal in all forms of immovable
and movable property including land and buildings, plant and machinery, equipment,
ships, aircraft, automobiles, computers and all consumer, commercial and industrial items
and to lease or otherwise deal with them in any manner whatsoever including resale
thereof regardless of whether the property purchased and leased be new and/or used, to
undertake funding of infrastructure projects under build-own-operate-transfer or build-
own-transfer model, undertake structured financing, syndicated/ syndication loans, take-
out financing, mezzanine financing and such other financing models by whatsoever name
called, for infrastructure as well as non-infrastructure purposes, to engage in
purchase/sale of non-performing assets. Provided however that the Company shall neither
carry on agricultural / plantation activities nor shall engage in real estate business, except
development of townships, real estate covering construction of residential / commercial
premises, roads/bridges etc.

The details of the branches as on Mar 31, 2024 of the Issuer and Subsidiary are as
follows:

SSFL Branches details as on 31.03.2024

Branch_Code | Branch Name fenz State_Name
Name

AP3470 Krishnadevi peta south Andhra Pradesh
AP0295 Ananthapur-1 South Andhra Pradesh
AP0867 Tadipatri South Andhra Pradesh
APQ0974 Gorantla South Andhra Pradesh
AP1161 Kothacheruvu South Andhra Pradesh
AP1243 Penukonda South Andhra Pradesh
AP1610 Kanekal South Andhra Pradesh
AP3923 Hindupur-4 South Andhra Pradesh
AP3924 Narpala South Andhra Pradesh
APGL0O084 Gunthakal-1 South Andhra Pradesh
APGL0414 Rayadurgam South Andhra Pradesh
APGL0490 Kadiri South Andhra Pradesh
APIL1442 Hindupur-3 South Andhra Pradesh
AP3269 Karlapalem South Andhra Pradesh
AP1051 Mulakalacheruvu South Andhra Pradesh
AP2445 B Kothakota South Andhra Pradesh
AP3076 Madanapalle South Andhra Pradesh
AP3294 Punganur_SSFL South Andhra Pradesh
AP3298 Srikalahasti_SSFL South Andhra Pradesh
AP3300 Palamaner_SSFL South Andhra Pradesh
AP3302 Puthalapattu_SSFL South Andhra Pradesh
AP3327 Pileru_SSFL South Andhra Pradesh
AP0485 Jaggampeta South Andhra Pradesh
AP0572 Kotananduru South Andhra Pradesh
AP3318 Kadiyam_SSFL South Andhra Pradesh
AP3330 Ravulapalem_SSFL South Andhra Pradesh
AP3331 Rajahmundry_SSFL South Andhra Pradesh
AP3336 Razole_ SSFL South Andhra Pradesh
AP3913 Pithapuram-7 South Andhra Pradesh
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AP3914 Prathipadu South Andhra Pradesh
AP3915 Korukonda South Andhra Pradesh
AP3916 Mandapeta South Andhra Pradesh
AP3929 Samarlakota South Andhra Pradesh
APGL0128 Peddapuram South Andhra Pradesh
APGL0213 Mummadivaram South Andhra Pradesh
APILO179 Kakinada-4 South Andhra Pradesh
APIL0232 Amalapuram-2 South Andhra Pradesh
APILO316 Tuni-3 South Andhra Pradesh
APILO954 Ramachandrapuram-2 South Andhra Pradesh
APIL1211 Pithapuram-6 South Andhra Pradesh
APIL1320 Rajanagaram-2 South Andhra Pradesh
APIL1336 Annavaram(Kathipudi-2) South Andhra Pradesh
APIL1349 Yeleswaram-3 South Andhra Pradesh
AP0004 Ponnur South Andhra Pradesh
AP0425 Macherla South Andhra Pradesh
AP3268 Cherukupalli South Andhra Pradesh
AP3309 Chilakaluripet_SSFL South Andhra Pradesh
AP3325 Kolluru_SSFL South Andhra Pradesh
AP3335 Tenali(Nandivelugu) SSFL South Andhra Pradesh
APGL0O001 Guntur-1 South Andhra Pradesh
APGL0O005 Mangalagiri-1 South Andhra Pradesh
APGL0013 Bapatla-1 South Andhra Pradesh
APGL0021 Narasaraopet-1 South Andhra Pradesh
APGL0025 Repalle South Andhra Pradesh
APIL0253 Piduguralla-1 South Andhra Pradesh
APIL1541 Krosuru-2 South Andhra Pradesh
AP0148 Jammalamadugu(Proddatur) | South Andhra Pradesh
AP3293 Rayachoti_SSFL South Andhra Pradesh
AP3306 Koduru_SSFL South Andhra Pradesh
AP3920 Badvel South Andhra Pradesh
APGL0205 Mydukuru South Andhra Pradesh
APILO377 Kadapa-3 South Andhra Pradesh
AP3299 Jaggaiahpet_ SSFL South Andhra Pradesh
AP3307 Mudinepalli_SSFL South Andhra Pradesh
AP3310 Kuchipudi_SSFL South Andhra Pradesh
AP3314 Machilipatnam_SSFL South Andhra Pradesh
AP3316 Kaikaluru_SSFL South Andhra Pradesh
AP3324 Mylavaram_SSFL South Andhra Pradesh
AP3329 Gollapudi(Vij-2)_SSFL South Andhra Pradesh
AP3332 Vijayawada-1_SSFL South Andhra Pradesh
AP3333 Vissannapet_SSFL South Andhra Pradesh
AP3337 Nuziveedu_SSFL South Andhra Pradesh
AP3918 Kankkipadu South Andhra Pradesh
AP3919 Pammaru South Andhra Pradesh
APGL0034 Vuyyuru-1 South Andhra Pradesh
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APGL0O060 Gudivada-1 South Andhra Pradesh
APGLO067 Challapalli South Andhra Pradesh
AP0137 Adoni-1 South Andhra Pradesh
AP3921 Bethamcharla South Andhra Pradesh
AP3922 Chagalamarri South Andhra Pradesh
AP3925 Pattikonda South Andhra Pradesh
AP3927 Athmakur ( Kurnool) South Andhra Pradesh
APGL0O136 Yemmiganur South Andhra Pradesh
APGLO151 Nandikotkur South Andhra Pradesh
APGL0160 Nandyal South Andhra Pradesh
APGL0906 Kodumuru South Andhra Pradesh
APIL0200 Kurnool-2 South Andhra Pradesh
APIL1172 Banaganapalli South Andhra Pradesh
APIL1241 Allagadda(Chagalamarri) South Andhra Pradesh
AP0127 Atmakur(Nellore) South Andhra Pradesh
AP3295 Kavali_SSFL South Andhra Pradesh
AP3296 Kovur_SSFL South Andhra Pradesh
AP3297 Gudur_SSFL South Andhra Pradesh
AP3304 Naidupeta_SSFL South Andhra Pradesh
AP3732 Vinjamur South Andhra Pradesh
AP3469 Parvathipuram south Andhra Pradesh
AP0064 Ongole-1 South Andhra Pradesh
APGL0219 Podili South Andhra Pradesh
APGLO661 Giddalur South Andhra Pradesh
APGL1265 Inkollu South Andhra Pradesh
APILO714 Kandukuru-2 South Andhra Pradesh
APIL1001 Addanki(Medarametla) South Andhra Pradesh
APIL1493 Cumbum(Bestavaripeta) South Andhra Pradesh
AP3454 Rajam South Andhra Pradesh
AP3467 Srikakulam south Andhra Pradesh
AP3468 Ranastalam south Andhra Pradesh
AP3729 Tekkali South Andhra Pradesh
AP3730 Sompeta South Andhra Pradesh
AP3731 Palasa South Andhra Pradesh
AP0340 Chodavaram South Andhra Pradesh
APGL0307 Gokulapadu(Yalamanchili) South Andhra Pradesh
APGL0O573 Thagarapuvalasa South Andhra Pradesh
APGLO796 Narisipatanam-2 South Andhra Pradesh
APIL0297 Anakapalli-3 South Andhra Pradesh
AP0458 Gajapathinagaram South Andhra Pradesh
AP0461 Srungavarapukota South Andhra Pradesh
APGLO154 Bobbili-1 South Andhra Pradesh
APGLO459 Pendurthi(Kothavalasa) South Andhra Pradesh
APIL0250 Vijayanagaram-2 South Andhra Pradesh
AP0139 Jangareddygudem South Andhra Pradesh
AP3001 Vatluru South Andhra Pradesh
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AP3131 Denduluru South Andhra Pradesh
AP3311 Unguturu(Pulla)_SSFL South Andhra Pradesh
AP3312 Tanuku_SSFL South Andhra Pradesh
AP3317 Bhimavaram_SSFL South Andhra Pradesh
AP3319 Nidadavolu_SSFL South Andhra Pradesh
AP3334 Palakollu_SSFL South Andhra Pradesh
AP3917 Devarapalli South Andhra Pradesh
APGL0140 Chinthalapudi South Andhra Pradesh
APGLO310 Koyyalagudem South Andhra Pradesh
APIL0247 Eluru-4 South Andhra Pradesh
BH3758 Forbisganj North Bihar
BH3762 Raniganj North Bihar
BH2685 Arwal North Bihar
BH2869 Goh North Bihar
BH2885 Amba North Bihar
BH2986 Obra North Bihar
BH3035 Madanpur North Bihar
BH3555 Tilouthu North Bihar
BH3560 Navi Nagar North Bihar
BH3579 Daudnagar North Bihar
BH3031 Amarpur North Bihar
BH3632 Banka North Bihar
BH3633 Baunsi North Bihar
BH3650 Katoriya North Bihar
BH3875 Dhoraiya East Bihar
BH3616 Bachwara North Bihar
BH3617 Bakhri North Bihar
BH3619 Bhagwanpur North Bihar
BH3627 Manjhoul North Bihar
BH3629 Mansurchak North Bihar
BH3646 Bihat North Bihar
BH3656 Ballia Bazar North Bihar
BH3859 Begusarai-2 North Bihar
BH3577 Naugachiya North Bihar
BH3582 Sabour North Bihar
BR3257 Bihpur North Bihar
BH3034 Piro North Bihar
BH3644 Naya tola (Jagdishpur) North Bihar
BH3583 Dumraon North Bihar
BH3284 Darbhanga North Bihar
BH3285 Laheriasarai North Bihar
BH3500 Benipur North Bihar
BH3552 Babubarhi North Bihar
BH3623 Jale North Bihar
BH3624 kewati North Bihar
BH3785 Baheri BH North Bihar
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BH2906 Kesariya North Bihar
BH2907 Kotwa(Sangrampur) North Bihar
BH2925 Pipra North Bihar
BH2926 Mehsi North Bihar
BH2985 Dhaka North Bihar
BH3022 Jagdishpur(Bh) North Bihar
BH3050 Chauradano North Bihar
BH3118 Kotwa-2 North Bihar
BH3237 Pakridayal North Bihar
BH3349 Chiraiya North Bihar
BH3561 Narkatiya North Bihar
BH3562 Turkauliya North Bihar
BH3571 Patahi North Bihar
BH3636 Chakia North Bihar
BH3637 Ghorasahan North Bihar
BH3645 Rajepur North Bihar
BH3659 Areraj North Bihar
BH3662 Ramgarhwa North Bihar
BH3663 Sugauli North Bihar
BH2983 Fatehpur North Bihar
BH3036 Guraru North Bihar
BH3574 Sherghati North Bihar
BH3576 Wazirganj North Bihar
BH3657 Delha North Bihar
BH3286 Mirganj North Bihar
BH3383 Mahammadpur North Bihar
BH3434 Barauli North Bihar
BH3556 Bhore North Bihar
BH2683 Jamui North Bihar
BH2716 Jhajha North Bihar
BH2828 Sikandra North Bihar
BH3098 Jamui-2 North Bihar
BH3235 Sono North Bihar
BH3236 Aliganj North Bihar
BH3553 Chewara North Bihar
BH3568 Jhajha 2 North Bihar
BR3245 Chakai East Bihar
BH2904 Makhdumpur North Bihar
BH2931 Bhabua North Bihar
BH2932 Ramgarh(Bh) North Bihar
BH3648 Sanhoili North Bihar
BH3654 katihar North Bihar
BH3680 Manihari North Bihar
BH3757 Barsoi North Bihar
BH3240 Gogri North Bihar
BH3280 Alauli North Bihar
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BH3281 Khagaria North Bihar
BH3581 Maheshkunt North Bihar
BH3760 Kishanganj North Bihar
BH3829 Bahadurgan;j North Bihar
BH2684 Lakhisarai North Bihar
BH3202 Surajgarha North Bihar
BH3570 Medani Chauk North Bihar
BH3572 Ramgadh(Lakhisarai) North Bihar
BH3433 Chausa North Bihar
BH3474 Aalamnagar North Bihar
BH3620 Bihariganj North Bihar
BH3625 Kumarkhand North Bihar
BH3761 Madhepura North Bihar
BH3828 Murliganj North Bihar
BH3283 Jainagar North Bihar
BH3736 Jhanjharpur North Bihar
BH3765 Benipatti North Bihar
BH2876 Tarapur North Bihar
BH3649 Munger North Bihar
BH2930 Kanti North Bihar
BH2984 Paroo North Bihar
BH3024 Goraul North Bihar
BH3125 Motipur North Bihar
BH3264 Kanti-2 North Bihar
BH3472 Karja North Bihar
BH3554 Sarffudinpur North Bihar
BH3563 Saraiya North Bihar
BH3584 Sakra North Bihar
BH2748 Ekangarsarai North Bihar
BH3564 Ashthawan North Bihar
BH3585 Harnaut North Bihar
BH2749 Rajauli North Bihar
BH2827 Warisaliganj North Bihar
BH3063 Akbarpur North Bihar
BH3095 Pakribarwan North Bihar
BH3350 Warasliganj 2 North Bihar
BH3565 Govinpur North Bihar
BH3566 Kawakol North Bihar
BH3567 Hisua North Bihar
BH2886 Mokama North Bihar
BH3030 Masaurhi North Bihar
BH3282 Maner North Bihar
BH3569 Punpun (Dumari) North Bihar
BH3578 Barh North Bihar
BH3759 Kasba North Bihar
BH3763 Purnea North Bihar
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BH3764 Rauta North Bihar
BH3820 Bhawanipur North Bihar
BH3860 Baisi North Bihar
BH3861 Banmankhi North Bihar
BH2933 Sasaram North Bihar
BH3626 Mahua Bazar North Bihar
BH3634 Suar Bazar North Bihar
BH3653 Saharsa North Bihar
BH3655 Simri Bakhtiarpur North Bihar
BH3781 Sonbarsa Raj North Bihar
BH3085 Kalyanpur North Bihar
BH3422 Rosera North Bihar
BH3431 Pusa North Bihar
BH3622 Dalsinghsarai North Bihar
BH3494 Masrakh North Bihar
BH3495 Baniapur North Bihar
BH3496 Ekma North Bihar
BH3630 Nayagaon North Bihar
BH2817 Barbigha North Bihar
BH3573 Sheohar North Bihar
BH3419 Sonbarsa North Bihar
BH3420 Parihar North Bihar
BH3421 Pupri North Bihar
BH3423 Runi Saidpur North Bihar
BH3682 Sursand North Bihar
BH3497 Mairwa North Bihar
BH3498 MahrajGanj North Bihar
BH3499 Chainpur North Bihar
BH3660 Barharia North Bihar
BH3735 Basantpur North Bihar
BH3432 Supaul North Bihar
BH3782 Simrahi North Bihar
BH3783 Nirmali North Bihar
BH3784 Triveniganj North Bihar
BH3792 Virpur North Bihar
BH3084 Jandaha North Bihar
BH3575 Bidupur North Bihar
BH3658 Mahua North Bihar
BH3679 Lalganj North Bihar
BH3737 Mahnar North Bihar
BH3023 Harsidhi North Bihar
BH3037 Lauriya North Bihar
BH3046 Bagaha North Bihar
BH3473 Nautan North Bihar
BH3661 Majhauliya North Bihar
BH3681 Bettiah North Bihar
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CHGL2181 Balod-1 East Chhattisgarh
CHGL2180 Bilaigarh(Seorinarayan) East Chhattisgarh
CH2688 Ramanuj Ganj East Chhattisgarh
CH2895 Bastar East Chhattisgarh
CH2699 Takhatpur East Chhattisgarh
CH2746 Gaurella East Chhattisgarh
CHGLO0402 Bilaspur-1 East Chhattisgarh
CHGL2138 Kota East Chhattisgarh
CHGL2614 Pendra Road East Chhattisgarh
CH2741 Nagri East Chhattisgarh
CH2698 Gunderdehi East Chhattisgarh
CH2888 Kumbhari East Chhattisgarh
CHGLO505 Bhilai-2 East Chhattisgarh
CHGL2047 Dhamdha East Chhattisgarh
CH2675 Gariaband East Chhattisgarh
CH2737 Chandrapur(Ch) East Chhattisgarh
CH2770 Jaijaipur East Chhattisgarh
CHGLO611 Janjgir East Chhattisgarh
CHGLO781 Shakti East Chhattisgarh
CHGL0903 Champa East Chhattisgarh
CH2745 Kunkuri East Chhattisgarh
CH2769 Jashpur(Manora) East Chhattisgarh
CH2808 Kotba East Chhattisgarh
CH2900 Bagicha East Chhattisgarh
CH2829 Bhanupratappur East Chhattisgarh
CH2894 Pakhanjur East Chhattisgarh
CH2949 Charama East Chhattisgarh
CH2889 Gursiya East Chhattisgarh
CH2972 Pali East Chhattisgarh
CHGLO416 Korba East Chhattisgarh
CHGL2244 Katghora East Chhattisgarh
CH2701 Chirmiri East Chhattisgarh
CH2908 Janakpur East Chhattisgarh
CHGL2073 Baikunthapur East Chhattisgarh
CHGL2398 Manendragarh East Chhattisgarh
CH2666 Basna-1 East Chhattisgarh
CH2812 Bagbahara East Chhattisgarh
CH2822 Saraipali-2(Balouda) East Chhattisgarh
CH3101 Basna-2 East Chhattisgarh
CHGL0418 Mahasamund East Chhattisgarh
CHGLO766 Saraipali East Chhattisgarh
CHGL0827 Pithora East Chhattisgarh
CH2870 Saria East Chhattisgarh
CH2887 Chhal East Chhattisgarh
CHGL0504 Raigarh East Chhattisgarh
CHGLO0846 Raigarh-2 East Chhattisgarh
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CHGLO847 Sarangarh East Chhattisgarh
CHGL2046 Kharsiya East Chhattisgarh
CHGL2074 Gharghoda East Chhattisgarh
CHGL2136 Pussore East Chhattisgarh
CHGL2137 Pathalgaon Khurd East Chhattisgarh
CHGL2194 Baramkela East Chhattisgarh
CH2694 Tilda(Kharora) East Chhattisgarh
CH2799 Deobhog East Chhattisgarh
CH2950 Chhura East Chhattisgarh
CH3009 Kondagaon East Chhattisgarh
CH3011 Jagdalpur East Chhattisgarh
CHGLO400 Raipur-2 East Chhattisgarh
CHGL0480 Bhatapara East Chhattisgarh
CHGLO0697 Nawapara Rajim(Abhanpur) | East Chhattisgarh
CH2744 Mohla East Chhattisgarh
CH2974 Chhuriya Kalan East Chhattisgarh
CHGLO403 Rajnandgoan East Chhattisgarh
CHGLO701 Dongargarh East Chhattisgarh
CHGL2641 Dongergaon East Chhattisgarh
CHGL2131 Surajpur East Chhattisgarh
CH2672 Sitapur East Chhattisgarh
CH2676 Pratappur East Chhattisgarh
CH2677 Wadrafnagar East Chhattisgarh
CH2726 Shankargarh East Chhattisgarh
CHGL1918 Ambikapur East Chhattisgarh
GA2702 Sanquelim South Goa

GA3129 Ponda South Goa

GA2043 Porvorim(Panjim) South Goa
GAGL1301 Margao South Goa

GR2980 Barwala North Gujarat
GRGL1347 Ahmedabad-2 North Gujarat
GR2942 Asodar North Gujarat
GR3207 Umreth North Gujarat
GRGL1557 Tarapur-1 North Gujarat
GRGL1659 Khambhat North Gujarat
GR3251 Shamlaji North Gujarat
GR3209 Netrang North Gujarat
GR2978 Bhavnagar North Gujarat
GR2979 Palitana North Gujarat
GR2981 Mahuva North Gujarat
GR3204 Talaja North Gujarat
GR3205 Gadhada North Gujarat
GR2667 Limkheda North Gujarat
GR2824 Jhalod North Gujarat
GR2945 Dahod North Gujarat
GR2973 Fatepura North Gujarat
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GR3061 Limdi(Jhalod) North Gujarat
GR3065 Jhalod-2 North Gujarat
GR3083 Sanjeli North Gujarat
GR3092 Devgadh Baria North Gujarat
GR3199 Dahod-2 North Gujarat
GR3261 Sukhsar North Gujarat
GR3262 Dhanpur North Gujarat
GR3604 Dahod-3 North Gujarat
GR3675 Garbada North Gujarat
GRGL2118 Dehgam North Gujarat
GRGL1482 Kheda - 1 North Gujarat
GRGL1486 Kapadvanj-1 North Gujarat
GRGL2121 Balasinor-1 North Gujarat
GR2671 Santrampur North Gujarat
GR3208 Kheralu North Gujarat
GR3211 Satlasana North Gujarat
GRGL2184 Mansa(Vijapur) North Guijarat
GR2731 Dediapada North Gujarat
GR1764 Lunawada North Gujarat
GR2893 Ghoghamba North Gujarat
GR2898 Morva Hadaf North Gujarat
GR3091 Sehra North Gujarat
GR3260 Mora North Gujarat
GRGL1765 Godhra North Gujarat
GR1767 Talod North Gujarat
GR2837 Meghraj North Gujarat
GR2940 Bhiloda North Gujarat
GR3206 Khedbrahma North Gujarat
GR3250 Vijaynagar North Gujarat
GR3642 Lambadiya North Gujarat
GRGL1768 Modasa North Gujarat
GRGL1769 Himatnagar North Gujarat
GRGL2059 Bayad1l North Gujarat
GRGL2060 Idarl North Gujarat
GR2730 Mandvi North Gujarat
GR3025 Limbdi North Gujarat
GR2836 Karjan North Gujarat
GR2943 Padra(Vadodara) North Gujarat
GR2971 Chhota Udepur North Gujarat
GRGL2119 Nadiad-1 North Gujarat
GRGL2122 Dabhoi North Gujarat
HR3541 Saha North Haryana
HR3540 Bhiwani North Haryana
HR3117 Charkhi Dadri North Haryana
HR3241 Narnaund North Haryana
HR3501 Hisar North Haryana
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HR3243 Safidon North Haryana

HR3242 Pundri North Haryana

HR3212 Ateli North Haryana

HR3213 Nangal Chaudhry North Haryana

HR3389 Mahendragarh North Haryana

HR3121 Kosli North Haryana

HR3244 Bawal North Haryana

HR3094 Rohtak North Haryana

HR3210 Meham North Haryana

Himachal

HP3611 Paonta Sahib North Pradesh

JH2678 Bermo East Jharkhand
JH2723 Chatra East Jharkhand
JH2921 Tandwa East Jharkhand
JH3064 Itkhori East Jharkhand
JH3066 Hunterganj East Jharkhand
JH2998 Jasidih East Jharkhand
JH3532 Karon East Jharkhand
JHGL2624 Deoghar East Jharkhand
JH2660 Katras East Jharkhand
JH2993 Nirsa East Jharkhand
JHGL2112 Chirkunda East Jharkhand
JHGL2124 Dumka East Jharkhand
JH2680 Garwha East Jharkhand
JH2707 Nagar Untari East Jharkhand
JH3201 Ranka East Jharkhand
JH3471 Kandi East Jharkhand
JH3903 Ramna East Jharkhand
JH2717 Mirzaaganj(Chatro) East Jharkhand
JH2720 Rajdhanwar East Jharkhand
JH2997 Suriya East Jharkhand
JH3052 Gawan East Jharkhand
JH3100 Dumri East Jharkhand
JHGL2045 Giridih East Jharkhand
JHGL2111 Bagodar(Suriya) East Jharkhand
JH2668 Mahagama East Jharkhand
JH2929 Hansdiha East Jharkhand
JHGL2625 Godda East Jharkhand
JH2646 Barhi East Jharkhand
JHGL1191 Ramgarh East Jharkhand
JHGL1386 Hazaribagh East Jharkhand
JHGL2636 Jamtara East Jharkhand
JH2679 Domchach East Jharkhand
JHGL1715 Tilaiya East Jharkhand
JH2700 Latehar East Jharkhand
JH2681 Lohardaga East Jharkhand
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JH2674 Maheshpur East Jharkhand
JHGL2627 Pakur East Jharkhand
JH2665 Daltonganj East Jharkhand
JH2867 Japla East Jharkhand
JH2928 Patan(Jh) East Jharkhand
JH3088 Panki East Jharkhand
JH3097 Bishrampur East Jharkhand
JH3234 Satbarwa East Jharkhand
JH3360 Manatu East Jharkhand
JH3531 Chainpur(JH) East Jharkhand
JH2729 Muri East Jharkhand
JH1057 Barharwa East Jharkhand
JH2703 Boarijor(Sahibganj) East Jharkhand
JH2990 Udhwa East Jharkhand
JH2659 Chakradharpur East Jharkhand
JHGL1772 Chaibasa East Jharkhand
KA3523 Badami South Karnataka
KA3744 Mahalingapur South Karnataka
KAGL0325 Bagalkot South Karnataka
KAGL0547 llakal South Karnataka
KAGLO569 Jamkhandi South Karnataka
KAGL0738 Mudhol South Karnataka
KA2788 Kotturu South Karnataka
KA3238 Kanahosahalli South Karnataka
KA3748 Bellary-3 South Karnataka
KAGLO111 Bellary-1 South Karnataka
KAGL0138 Hospet-1 South Karnataka
KAGL0172 Bellary-2 South Karnataka
KAGL0496 Hagiribommanahalli South Karnataka
KAGLO535 Siruguppa South Karnataka
KAGLO581 Sandur South Karnataka
KAGLO616 Kampli South Karnataka
KAGL1311 Kudligi South Karnataka
KAGL0163 Dodballapur South Karnataka
KAGL0131 Yalahank-1 South Karnataka
KA3747 Belgaum 2 South Karnataka
KAGL0522 Belgaum-1 South Karnataka
KAGL0567 Bylahongale South Karnataka
KAGL0O568 Nippani South Karnataka
KAGLO577 Gokak South Karnataka
KAGLO655 Athani South Karnataka
KAGL0678 Ramadurga South Karnataka
KAGL0813 Raibagh South Karnataka
KAGL1169 Khanapur-Ka South Karnataka
KAGL1204 Hukeri South Karnataka
KAGL0170 Bidar-1 South Karnataka
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KAGL0229 Basavakalyan South Karnataka
KAGL0233 Humnabad South Karnataka
KAGL1190 Bhalki South Karnataka
KA3746 Tali Koti South Karnataka
KAGLO336 Bijapur-1 South Karnataka
KAGL0341 Bijapur-2 South Karnataka
KAGLO346 Sindgi South Karnataka
KAGL0423 Muddebihal South Karnataka
KAGLO698 Indi South Karnataka
KAGL1394 Basavana Bagevadi South Karnataka
KAGL1678 Chadchan South Karnataka
KAGL0226 Chamrajnagar South Karnataka
KAGLO545 Kollegal South Karnataka
KAGL0O546 Gundlapet South Karnataka
KAGL1617 Terakanambi South Karnataka
KA1747 Bagepalli-2 South Karnataka
KA3517 Sidlaghatta South Karnataka
KAGL0133 Chinthamani South Karnataka
KAGL0174 Gouribidanur-1 South Karnataka
KAGL0196 Bagepalli South Karnataka
Chikballapur 2 (Vijayapura
KAGL0302 | 1) Pur2 (Viayap South Karnataka
KAGL0428 Chikmagalur-1 South Karnataka
KAGL0634 Kadur South Karnataka
KAGL0209 Challakere South Karnataka
KAGL0212 Chitradurga South Karnataka
KAGL0863 Hosadurga South Karnataka
KA3522 Harihar South Karnataka
KAGL0477 Davangere-1 South Karnataka
KAGL0732 Honnali South Karnataka
KAGLO756 Harapanhalli South Karnataka
KAGL0824 Channagiri South Karnataka
KAGL1851 Jagalur-2 South Karnataka
KA3743 Hubballi South Karnataka
KAGL0240 Hubbali-1 South Karnataka
KAGL0299 Dharwad-1 South Karnataka
KAGL1305 Kalghatgi South Karnataka
KA3524 Ron South Karnataka
KAGL0220 Gadag-1 South Karnataka
KAGL0548 Gajendragad South Karnataka
KAGL0814 Laxmeshwar South Karnataka
KAGL1036 Nargund South Karnataka
KA3519 Holenarasipura South Karnataka
KAGL0420 Hassan South Karnataka
KAGLO508 Chennarayapatna South Karnataka
KAGL0509 Arsikere South Karnataka
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KAGL1780 Arkalgud South Karnataka
KAGL1781 Sakleshpur-2 South Karnataka
KAGL2034 Ramanathapura South Karnataka
KAGL0495 Ranibennur South Karnataka
KAGLO729 Hangal South Karnataka
KA0277 Gulbarga-2 South Karnataka
KA3521 Jewargi South Karnataka
KA3742 Afzalpur South Karnataka
KA3749 Gulabarga-3 South Karnataka
KAGL0283 Gulbarga-1 South Karnataka
KAGL1398 Aland South Karnataka
KAGL1575 Chincholi South Karnataka
KAGL2470 Chittapur South Karnataka
KAGL0864 Kushalnagar South Karnataka
KA0322 Kolar-2 South Karnataka
KA0741 Malur South Karnataka
KAGL0187 Mulbagal South Karnataka
KAGL0188 Kolar-1 South Karnataka
KAGL1478 Chelur South Karnataka
KAGL2028 Kolar Gold Fields South Karnataka
KAGLO161 Gangavathi-1 South Karnataka
KAGL0195 Koppal South Karnataka
KAGL0O189 Mandya-1 South Karnataka
KAGL0406 Nagarmangala South Karnataka
KAGL1199 Krishnarajpet South Karnataka
KAGL1819 Shrirangapattana South Karnataka
KA0901 Bannur(T Narasipura-2) South Karnataka
KA1606 Periyapatna South Karnataka
KA1935 Sargur South Karnataka
KA1936 Begur South Karnataka
KA3515 Hootagalli South Karnataka
KA3516 Hullahalli South Karnataka
KAGL0223 Nanjangud South Karnataka
KAGL0227 Mysore-3 South Karnataka
KAGL0433 T Narsipur South Karnataka
KAGL0662 Hunsur South Karnataka
KAGL1457 Heggadadevankote South Karnataka
KAGL2032 Krishna Raja Nagar-2 South Karnataka
KA1857 Sirwar South Karnataka
KAGLO166 Raichur-1 South Karnataka
KAGL0O176 Sindhnur-1 South Karnataka
KAGLO570 Manvi South Karnataka
KAGL0749 Devadurga South Karnataka
KAGLO788 Lingasur-2 South Karnataka
KAGL0190 Kanakapura South Karnataka
KAGL0579 Simogga-1 South Karnataka
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KAGL0633 Badravathi South Karnataka
KAGL0663 Shikarpur South Karnataka
KAGL2040 Sagara South Karnataka
KA0204 Pavagada South Karnataka
KA2796 Nittur South Karnataka
KA3518 Gubbi South Karnataka
KAGL0183 Tumkur-1 South Karnataka
KAGL0185 Sira South Karnataka
KAGL0198 Madhugiri-1 South Karnataka
KAGL0293 Huliyar South Karnataka
KAGL0O427 Tiptur South Karnataka
KAGL0982 Kunigal South Karnataka
KA1869 Udupi South Karnataka
KA2821 Karkala South Karnataka
KAGL0835 Kundapura South Karnataka
KAGL0643 Sirisi South Karnataka
KAGL0860 Karawar South Karnataka
KAGL2048 Honnavar-2 South Karnataka
KA3520 Shahapur(KA) South Karnataka
KAGLO311 Yadgir-1 South Karnataka
KAGLO787 Shorapur South Karnataka
KL2818 Cherthala south Kerala
KL2871 Haripad south Kerala
KL2994 Paravoor south Kerala
KL3128 Kayamkulam south Kerala
KL2664 Kodungallur(North Paravur) | south Kerala
KL2910 Kalady south Kerala
KL2905 Thodupuzha(Muttom) south Kerala
KL3673 Udumbumchola south Kerala
KL3674 Kattapana south Kerala
KL3669 cherupuzha south Kerala
KL3670 Alakode south Kerala
KL2959 Kollam south Kerala
KL2960 Ayoor south Kerala
KL2847 Ettumanoor south Kerala
KL2941 Ponkunnam south Kerala
KL2955 Changanassery south Kerala
KLGL2053 Koyilandi south Kerala
KLGL2061 Vadakara south Kerala
KLGL2176 Kondotty(Ramanattukara) south Kerala
KL2754 Pulamanthole south Kerala
KL2855 Wandoor south Kerala
KL2946 Edappal south Kerala
KL2996 Alanallur south Kerala
KL3039 Peringottukurissi south Kerala
KLGL2175 Palakkad south Kerala
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KLGL2326 Mannarkkad south Kerala
KLGL2327 Ottappalam south Kerala
KLGL2328 Alathur south Kerala
KLGL2340 Chittur south Kerala
KL2874 Adoor south Kerala
KL2989 Kozhencherry south Kerala
KL3002 Attingal south Kerala
KL3014 Nedumangad south Kerala
KL3026 Nemom south Kerala
KL2645 Vadanappally south Kerala
KLGL2604 Wadakkancherry south Kerala
KLGL2642 Mannuthi south Kerala
KLGL2643 Chalakkudi south Kerala
Madhya
MP2919 Nalkheda East Pradesh
Madhya
E
MP2852 Jobat ast Pradesh
Madhya
E
MPGL2058 | Kotma ast Pradesh
East Madhya
MPGL2132 Anuppur Pradesh
East Madhya
MPGL0933 Ashok Nagar Pradesh
Madhya
MP2722 Waraseoni East Pradesh
Madhya
MP2804 Baihar East Pradesh
Madhya
E
MP2890 Kirnapur ast Pradesh
Madhya
E
MP2975 Lanji ast Pradesh
Madhya
MP3239 Lalbarrha East Pradesh
East Madhya
MPGL1352 Balaghat Pradesh
Madhya
E
MPGL2252 Katangi ast Pradesh
East Madhya
MP3082 Sendhawa-2 Pradesh
Madhya
MPGLO871 Barwani East Pradesh
Madhya
MP2840 Bhainsdehi East Pradesh
Madhya
MP2848 Bhoura East Pradesh
East Madhya
MPGL1409 Bagdona(Ghoradongri) Pradesh
Madhya
E
MPGL2056 Multai ast Pradesh
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East Madhya
MPGL2193 Betul Pradesh
Madhya
MP2901 Karond East Pradesh
Madhya
MP3069 Bairagarh East Pradesh
East Madhya
MPGL1226 Bhopal-3 Pradesh
East Madhya
MPGL0934 Chhatarpur Pradesh
East Madhya
MP2809 Chandangaon(Umranala) Pradesh
. East Madhya
MPGL0936 Chhindwara Pradesh
. East Madhya
MPGL0938 Chaurai Pradesh
Madhya
MPGL0939 | Parasia East Pradesh
East Madhya
MPGL1294 Pandhurna Pradesh
Madhya
MPGL1406 | Sausar East Pradesh
Madhya
MPGL2069 | Jamai East Pradesh
East Madhya
MPGL2141 Pandhurna-2 Pradesh
Madhya
MPGL2213 | Sausar-2 East Pradesh
Madhya
MP2742 Jabera East Pradesh
Madhya
MP3119 Hindoria East Pradesh
East Madhya
MPGL0625 Damoh Pradesh
Madhya
MPGL2055 | Hatta East Pradesh
Madhya
MP2830 Datia East Pradesh
L East Madhya
MP2695 Hat Pipaliya Pradesh
Madhya
MPGLO408 | Dewas East Pradesh
East Madhya
MPGL0O875 Sonkatch Pradesh
Madhya

E
MP2851 Kukshi ast Pradesh
Madhya

E
MPGLO629 | Dhar ast Pradesh
Madhya

E
MP2792 Dindori ast Pradesh
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East Madhya
MPGL2066 Shahpura Pradesh
Madhya
MP2050 Guna-2 Fast Pradesh
East Madhya
MP3803 Maksudangarh Pradesh
Madhya
MPGL0932 | Guna Fast Pradesh
East Madhya
MPGL1410 Raghogarh(Kumbhraj) Pradesh
Madhya
MP2987 Baradari East Pradesh
Madhya
MP3751 Bamore East Pradesh
. East Madhya
MPGL1287 Gwalior-1 Pradesh
East Madhya
MPGL2049 Dabra-1 Pradesh
Madhya
MPGL0869 | Harda Fast Pradesh
East Madhya
MPGL2070 Kannod-1 Pradesh
N East Madhya
MPGL0441 Pipariya Pradesh
Madhya
MPGLO576 | ltarsi Fast Pradesh
East Madhya
MPGL0820 Seoni Malwa Pradesh
Madhya
MPGL1762 | Babai East Pradesh
Madhya
MP1207 Indore-4 East Pradesh
East Madhya
MPGL0395 Indore-1 Pradesh
East Madhya
MPGL0487 Indore-2 Pradesh
East Madhya
MPGLO536 Indore-3 Pradesh
East Madhya
MPGL1297 MHOW/(Betma) Pradesh
Madhya
MP2966 Bargi East Pradesh
East Madhya
MP2969 Katangi(Jabalpur Dist) Pradesh
Madhya

E
MP3120 Barela ast Pradesh
East Madhya
MP3479 Shahpura (Bhitoni) Pradesh
East Madhya
MPGLO0385 Jabalpur Pradesh
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East Madhya
MPGL0447 Sadhar Pradesh
Madhya
MPGL1291 Panagar East Pradesh
Madhya
MPGL2068 | Patan Fast Pradesh
Madhya
MP2725 Petlawad East Pradesh
Madhya
MP2880 Jhabua Fast Pradesh
Madhya
MP3070 Thandla Fast Pradesh
Madhya
MP3256 Thandla-2 Fast Pradesh
.. East Madhya
MP2753 Vijayraghavgarh Pradesh
Madhya
MPGL0442 | Katni Fast Pradesh
East Madhya
MPGL1407 Sleemanabad(Bahoriband) Pradesh
East Madhya
MP1905 Burhanpur-2 Pradesh
East Madhya
MPGL0809 Khandwa Pradesh
East Madhya
MPGL0872 Barwaha(Omkareshwar) Pradesh
East Madhya
MPGL1296 Burhanpur Pradesh
East Madhya
MPGL1901 Khandwa-2 Pradesh
East Madhya
MPGL2071 Khirkiya(Chhanera) Pradesh
East Madhya
MPGLO0805 Khargone Pradesh
East Madhya
MPGL0810 Maheshwar Pradesh
Madhya
MP2811 Niwas Fast Pradesh
East Madhya
MPGL0819 Mandla Pradesh
. East Madhya
MPGL2190 Nainpur Pradesh
Madhya

E
MP2879 Bhanpura ast Pradesh
East Madhya
MP3102 Mandsaur-2 Pradesh
East Madhya
MPGL0811 Mandsaur Pradesh
East Madhya
MPGL1357 Shamgarh(Garoth) Pradesh
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East Madhya
MP0540 Kareli Pradesh
. East Madhya
MPGLO0405 Narsingpur Pradesh
East Madhya
MPGL0434 Gadarwada Pradesh
East Madhya
MPGL0514 Gotegaon Pradesh
Madhya
MP2249 Manasa East Pradesh
East Madhya
MPGL0873 Neemuch Pradesh
Madhya
MP3348 Niwari Fast Pradesh
Madhya
MP2853 Pawai East Pradesh
Madhya
MPGL2067 | Panna Fast Pradesh
Madhya
MP2849 Sultanpur East Pradesh
East Madhya
MPGLO761 Mandideep(Obaidullaganj) Pradesh
Madhya
MPGL0843 Raisen East Pradesh
. East Madhya
MPGL0844 Begamganj Pradesh
Madhya
MPGL1288 | Bareli East Pradesh
. East Madhya
MPGL1916 Udaipura Pradesh
Madhya
MP2795 Pachore East Pradesh
East Madhya
MP2918 Moman Badodiya Pradesh
East Madhya
MP3071 Sarangpur-2 Pradesh
East Madhya
MPGLO806 Narsinghgarh Pradesh
East Madhya
MPGL1298 Sarangpur Pradesh
Madhya
MPGL1746 | Biaora Fast Pradesh
Madhya

E
MP2850 Alote ast Pradesh
. . East Madhya
MP2920 Bajna(Shivgarh) Pradesh
Madhya

E
MPGL0499 | Ratlam ast Pradesh
Madhya

E
MPGLO874 | Jaora ast Pradesh
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East Madhya
MPGL2065 Rewa Pradesh
Madhya
MP1286 Sagar-2 East Pradesh
East Madhya
MP2764 Garhakota Pradesh
Madhya
MPGLO679 | Sagar East Pradesh
Madhya
MPGLO712 | Banda East Pradesh
Madhya
MPGLO762 | Rehli East Pradesh
Madhya
MPGLO778 | Bina East Pradesh
Madhya
MPGL1353 Deori East Pradesh
East Madhya
MPGL1914 Shahgarh Pradesh
East Madhya
MPGL0502 Satna (Satra) Pradesh
Madhya
MPGLO575 | Maihar Fast Pradesh
East Madhya
MPGL0935 Nagod Pradesh
East Madhya
MP2842 Shyampur Pradesh
Madhya
MPGL0498 | Ashta East Pradesh
East Madhya
MPGL1295 Nasrullahganj Pradesh
East Madhya
MPGL1907 Ichhawar Pradesh
Madhya
MP2834 Ghansaur East Pradesh
Madhya
MPGLO842 | Seoni East Pradesh
East Madhya
MPGL0937 Lakhnadon Pradesh
Madhya
MP2724 Shahdol East Pradesh
Madhya
MP2816 Beohari East Pradesh
.. East Madhya
MP2968 Jaisinghnagar Pradesh
Madhya

E
MPGL0O720 | Burhar ast Pradesh
Madhya

E
MP0876 Agar ast Pradesh
East Madhya
MP2768 Soyat Kalan Pradesh
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East Madhya

MPGLO566 Shajapur Pradesh

. East Madhya

MPGL0612 Shujalpur Pradesh

Madhya

MPGL1356 | Susner Fast Pradesh

East Madhya

MPGL1428 Sheopur Pradesh

Madhya

MP2719 Badarwas East Pradesh

Madhya

MP2902 Bairad Fast Pradesh

Madhya

MP3072 Shivpuri-2 East Pradesh

Madhya

MP3203 Karera East Pradesh

. . East Madhya

MPGL1351 Shivpuri Pradesh

Madhya

MP2912 Tarana Fast Pradesh

Madhya

MPGLO404 | Ujjain Fast Pradesh

East Madhya

MPGL0443 Badnagar Pradesh

Madhya

MPGL0812 | Nagda East Pradesh

Madhya

MP2057 Umaria Fast Pradesh

- East Madhya

MPGL0626 Vidisha Pradesh

East Madhya

MPGL0807 Gunjbasoda Pradesh
MR2838 Shevgaon South Maharashtra
MR2875 Jamkhed South Maharashtra
MR3044 Karjat South Maharashtra
MRGLO510 Kopargaon (Shirdi) South Maharashtra
MRGL0689 Rahuri South Maharashtra
MRGL0O793 Srirampur South Maharashtra
MR2891 Murtizapur-2 South Maharashtra
MR3526 Telhara South Maharashtra
MRGL0596 Akola South Maharashtra
MRGL0856 Murtizapur South Maharashtra
MR2881 Anjangaon South Maharashtra
MR3527 Dhamangaon South Maharashtra
MR3900 Jarud South Maharashtra
MRGLO556 Amaravathi-2 South Maharashtra
MRGL0892 Daryapur South Maharashtra
MRGL2246 Morshi South Maharashtra
MRGLO539 Aurangabad-3 South Maharashtra
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MRGL0794 Paithan South Maharashtra
MRIL0470 Sillod South Maharashtra
MR0280 Ambajogai South Maharashtra
MR3817 Georai South Maharashtra
MRGLO562 Bhandara South Maharashtra
MR1529 Shegaon South Maharashtra
MR2658 Malkapur-1 South Maharashtra
MR2839 Jalgaon (Jamod) South Maharashtra
MR2964 Sindkhed Raja South Maharashtra
MR3258 Mehekar-2 South Maharashtra
MR3843 Shegaon-2 South Maharashtra
MRGL0691 Deulgaon Raja South Maharashtra
MRGL1021 Mehekar South Maharashtra
MRO0501 Chandrapur South Maharashtra
MR1820 Chandrapur-2 South Maharashtra
MR2806 Nagbhir South Maharashtra
MR2843 Gadchandur South Maharashtra
MR2924 Mul South Maharashtra
MR3074 Rajura South Maharashtra
MR3525 Chimur South Maharashtra
MR3876 Gadchandur-2 South Maharashtra
MRGL0599 Balharshah South Maharashtra
MRGL1004 Warora(Bhadravati) South Maharashtra
MR2765 Sindkheda South Maharashtra
MR2873 Sakri South Maharashtra
MRGL2105 Dhule South Maharashtra
MRGL2273 Shirpur South Maharashtra
MR2786 Gadchiroli South Maharashtra
MR2810 Desaiganj South Maharashtra
MR3042 Goregaon South Maharashtra
MR0368 Hingoli South Maharashtra
MR2976 Aundha Nagnath South Maharashtra
MR3755 Basmat-3 South Maharashtra
MR3899 Hingoli 2 South Maharashtra
MRGL0857 Basmat-2 South Maharashtra
MR2718 Jamner South Maharashtra
MR2787 Yawal South Maharashtra
MR2820 Raver South Maharashtra
MR2970 Parola South Maharashtra
MRGL2106 Amalner South Maharashtra
MRGL2107 Erandol South Maharashtra
MRO0467 Ambad South Maharashtra
MRO555 Jalna South Maharashtra
MR1023 Partur South Maharashtra
MR2899 Bhokardan South Maharashtra
MR2833 Kagal South Maharashtra
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MRGLO688 Kolhapur South Maharashtra
MRGL1220 Ichalkaranji-2 South Maharashtra
MRGL2332 Murgud South Maharashtra
MR0285 Nilanga South Maharashtra
MR3683 Ahmadpur(MR) South Maharashtra
MR2882 Deolapar South Maharashtra
MR3233 Kamptee South Maharashtra
MR3529 Butibori South Maharashtra
MRGL0524 Nagpur-2 South Maharashtra
MRGLO598 Ramtek South Maharashtra
MRGL0O690 Katol South Maharashtra
MRGL0946 Umred South Maharashtra
MRGL2104 Saoner South Maharashtra
MRILO521 Nagpur-1 South Maharashtra
MR0430 Dharmabad South Maharashtra
MR2823 Kinwat South Maharashtra
MR3056 Mukhed South Maharashtra
MR3528 Ardhapur South Maharashtra
MR3756 Narshi-2 South Maharashtra
MR3794 Bhokar South Maharashtra
MR3795 Himayatnagar South Maharashtra
MR3796 Nanded South Maharashtra
MR3797 Loha South Maharashtra
MRGL1024 Narshi South Maharashtra
MR2738 Nandurbar South Maharashtra
MR2752 Shahada South Maharashtra
MR2807 Akkalkuva South Maharashtra
MR3054 Igatpuri South Maharashtra
MRGL0O550 Chandwad (Manmad) South Maharashtra
MRGLO608 Sinnar South Maharashtra
MRGL0883 Pimpalgaon South Maharashtra
MR0360 Umarga South Maharashtra
MR2785 Kallam South Maharashtra
MRGL0O664 Thuljapur South Maharashtra
MR0287 Parbhani South Maharashtra
MRO0597 Jintur South Maharashtra
MR3079 Purna South Maharashtra
MRGLO551 Lonand (Sasvad) South Maharashtra
MRGLO0853 Daund South Maharashtra
MRILO469 Pune South Maharashtra
MRGL0O792 Islampur South Maharashtra
MRGL0882 Jath South Maharashtra
MRGL1027 Sangli-2 South Maharashtra
MRGL1473 Vita South Maharashtra
MRGL2108 Miraj South Maharashtra
MR3684 Dahiwadi South Maharashtra
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MRILO435 Satara South Maharashtra
MRGL2029 Kudal (Sawantwadi) South Maharashtra
MR0384 Mangalvedhe South Maharashtra
MRGL0321 Solapur-2 South Maharashtra
MRGLO383 Akalkot South Maharashtra
MRGL0854 Akluj South Maharashtra
MRILO372 Barsi South Maharashtra
MRILO553 Solapur-3 South Maharashtra
MRIL1018 Sangole South Maharashtra
MR2656 Shahapur South Maharashtra
MRGL0O538 Wardha-2 (Sailu) South Maharashtra
MRGLO795 Wani South Maharashtra
MRGL1016 Arvi South Maharashtra
MRGL1029 Devli South Maharashtra
MRILO537 Wardha South Maharashtra
MRIL0692 Hinganghat South Maharashtra
MRGL0627 Washim South Maharashtra
MRGL2258 Karanja(Lad) South Maharashtra
MRGL2259 Risod South Maharashtra
MRO0373 Umarkhed South Maharashtra
MR2567 Arni(Mh) South Maharashtra
MR3055 Zari South Maharashtra
MRGL1030 Yavatmal South Maharashtra
MRGL2325 Ralegaon South Maharashtra
OR2763 Athmallik East Odisha
ORGL0398 Anugul-2 East Odisha
ORGLO544 Talcher East Odisha
ORGL1187 Boinda(Athemallick) East Odisha
ORGL2615 Palalahada East Odisha
OR2760 Lathor East Odisha
ORGL0543 Bolangir East Odisha
ORGL0O561 Titlagarh East Odisha
ORGL0O601 Patnagarh East Odisha
ORGL0O735 Kontabaniji East Odisha
ORGL0838 Bolangir-2 East Odisha
ORGL1010 Saintala East Odisha
ORGL2212 Tusra East Odisha
OR1176 Remuna East Odisha
OR2732 Baliapal East Odisha
OR2759 Baisinga East Odisha
OR2857 Jaleswar East Odisha
OR3103 Gopalpur East Odisha
ORGL0541 Baleswar East Odisha
ORGLO557 Soro East Odisha
ORGL1447 Basta(Rasagobindapur) East Odisha
ORGL1564 Khaira(Kupari) East Odisha
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OR2761 Gaisilat East Odisha
OR2878 Bhukta East Odisha
ORGL0412 Baragarh East Odisha
ORGLO0558 Padampur East Odisha
ORGL0O635 Sohela East Odisha
ORGL0687 Bargarh-2 East Odisha
ORGL0O849 Bhatli East Odisha
ORGL1105 Paikamal East Odisha
OR2704 Basudevpur East Odisha
OR2916 Chandbali East Odisha
OR3107 Dhamara East Odisha
OR3111 Bhadrak-2 East Odisha
ORGL0584 Bhadrak East Odisha
ORGL1448 Tihidi East Odisha
ORGL2635 Bhandari Pokhari East Odisha
OR2673 Kantamal East Odisha
OR2714 Puranakatak East Odisha
ORGL2211 Boudh East Odisha
OR2831 Nuapatna East Odisha
OR2909 Narsinghpur East Odisha
OR2915 Kalapathar East Odisha
OR3116 Badamba East Odisha
OR3255 Jagatpur East Odisha
ORGL0396 Choudwar East Odisha
ORGL0413 Athagarh East Odisha
ORGL1009 Salepur East Odisha
ORGL1040 Balijhuri(Narsinghpur) East Odisha
ORGL1329 Cuttack East Odisha
ORGL1842 Banki East Odisha
OR0851 Bhuban East Odisha
OR2877 Rasol(Khajuriakata) East Odisha
OR3249 Dhenkanal-2 East Odisha
ORGL0397 Dhenkanal East Odisha
ORGL1186 Hindol Road(Gudiakateni) East Odisha
OR2713 Mohana East Odisha
ORGL0235 Paralakhemundi East Odisha
OR2751 Chikiti Pentha East Odisha
OR2790 Purusottampur East Odisha
OR3106 Buguda East Odisha
ORGL0291 Berhampurl East Odisha
ORGL0399 Bhanjanagar East Odisha
ORGLO439 Polasara East Odisha
ORGL0O574 Aska East Odisha
ORGL0628 Khallikot East Odisha
ORGL0685 Sorada East Odisha
ORGL1088 Berhampur-4 East Odisha

111



Key Information Document

Date: June 27, 2024

Private & Confidential

For Private Circulation Only

ORGL1452 Hinjilicut East Odisha
OR2709 Rahama East Odisha
OR2733 Balikuda East Odisha
OR2914 Raghunathpur(Or) East Odisha
OR3104 Jagatsinghpur-2 East Odisha
OR3105 Kujanga East Odisha
ORGL1717 Jagatsinghapur East Odisha
OR1616 Mangalpur East Odisha
OR2706 Kuakhia East Odisha
OR2758 Singhpur East Odisha
OR3108 Jajpur Town-2 East Odisha
OR3109 Chandikhol-2 East Odisha
ORGL0O463 Jajpur Road East Odisha
ORGL0917 Chandikol East Odisha
ORGL1008 Jajpur Town East Odisha
OR3219 Brajarajnagar East Odisha
ORGLO464 Jharsuguda East Odisha
ORGL2632 Belpahar East Odisha
OR1192 Junagarh East Odisha
OR1444 Jayapatna East Odisha
OR2629 Ladugaun East Odisha
ORGL0O707 Kesinga East Odisha
ORGL1011 Bhawanipatna-2 East Odisha
OR2682 Raikia East Odisha
OR2956 Tikabali East Odisha
OR3110 Kendrapara East Odisha
OR2655 Dhenkikote East Odisha
OR2883 Hatadihi East Odisha
OR2992 Joda East Odisha
ORGL0594 Keonjhargarh East Odisha
ORGL0O686 Anandpur East Odisha
ORGL2631 Champua East Odisha
ORO0534 Khordha-3 East Odisha
OR1334 Nachuni East Odisha
ORGL0328 Tangi East Odisha
ORGL0332 Balugan East Odisha
ORGL0333 Khordha-2 East Odisha
ORGL0O376 Bhubaneshwar-2 East Odisha
ORGL0637 Bhubaneshwar-3 East Odisha
ORGL0837 Jankia(Tangi-2) East Odisha
OR2917 Kotapad East Odisha
OR2939 Nandapur East Odisha
ORGL0329 Jaypur-1 East Odisha
ORGL0424 Semiliguda(Koraput) East Odisha
ORGL0O783 Borigumma(Kotpad) East Odisha
OR2686 Malkanigiri East Odisha
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OR2727 Kalimela East Odisha
ORGL0542 Baripada East Odisha
ORGL0949 Karanjia East Odisha
ORGL1002 Rairangpur East Odisha
OR2661 Raighar East Odisha
OR2663 Nabarangpur East Odisha
OR2781 Chandahandi East Odisha
OR2814 Khatiguda East Odisha
ORGLO600 Umarkote East Odisha
OR0378 Nayagarh East Odisha
OR0636 Odagaon East Odisha
OR3007 Daspalla East Odisha
OR2670 Nuapada 1 East Odisha
OR2750 Sinapali East Odisha
ORGL0821 Kharhial Road ( Rajkhariar) | East Odisha
OR1719 Nimapada East Odisha
OR2669 Charichhaka(Nimapada) East Odisha
OR2766 Brahmagiri East Odisha
OR2791 Malud East Odisha
OR2913 Chandanpur East Odisha
OR3130 Brahmagiri-2 East Odisha
ORGL0429 Puri East Odisha
ORGL1333 Sakhi Gopal East Odisha
OR2687 Tikiri East Odisha
OR2805 Ambodala East Odisha
ORGL0234 Rayagarha East Odisha
ORGL0782 Gunupur East Odisha
ORGL1517 Muniguda East Odisha
OR2757 Naktideul East Odisha
ORGL0784 Sambalpur-2 East Odisha
ORGL0848 Kuchinda East Odisha
ORGL1104 Bamra East Odisha
ORGL2626 Ainthapali(Burla) East Odisha
OR2782 Tarbha East Odisha
ORGL0O666 Sonapur East Odisha
ORGL1733 Dunguripalli East Odisha
ORGL2630 Birmahrajpur East Odisha
ORGLO560 Sundergarh East Odisha
ORGL0O563 Raurkela East Odisha
ORGL0O734 Rajgangpur East Odisha
ORGL2640 Bonaigarh East Odisha
PU2866 Yanam South Pondicherry
RJ2862 Beawar North Rajasthan
RJ3217 Kekri North Rajasthan
RJ3395 Kishangarh North Rajasthan
RJ3460 Ajmer North Rajasthan
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RJ3587 Bijainagar North Rajasthan
RJ3844 Sarwar North Rajasthan
RJ3338 Bansur North Rajasthan
RJ3339 Behror North Rajasthan
RJ3502 Govindgarh North Rajasthan
RJ3503 Alwar North Rajasthan
RJ3589 Rajgarh North Rajasthan
GR3533 Sallopat North Rajasthan
RJ2794 Banswara North Rajasthan
RJ2826 Ghatol North Rajasthan
RJ2846 Bagidora North Rajasthan
RJ2961 Danpur North Rajasthan
RJ3041 Kushalgarh North Rajasthan
RJ3089 Anandpuri North Rajasthan
RJ3090 Banswara-2 North Rajasthan
RJ3126 Khamera North Rajasthan
RJ3127 Ganoda North Rajasthan
RJ3196 Talwara North Rajasthan
RJ3200 Gangar Talai North Rajasthan
RJ3603 Sajjangarh RJ North Rajasthan
RJ3643 Chandrwara RJ North Rajasthan
RJ3599 Baran North Rajasthan
RJ3548 Gudamalani North Rajasthan
RJ2936 Mandalgarh North Rajasthan
RJ3012 Raila North Rajasthan
RJ3013 Shahpura(Rj) North Rajasthan
RJ3549 Suwana North Rajasthan
RJ3247 Kolayat North Rajasthan
RJ3248 Khajuwala North Rajasthan
RJ3252 Nokha North Rajasthan
RJ3253 Lunkaransar North Rajasthan
RJ3595 Bikaner North Rajasthan
RJ3596 Poogal North Rajasthan
RJ3597 Kehsoraipatan North Rajasthan
RJ3793 Lakheri North Rajasthan
RJ2863 Chittorgarh North Rajasthan
RJ3049 Rawatbhata North Rajasthan
RJ3513 Badi Sadri North Rajasthan
RJ3514 Nimbahera North Rajasthan
RJ3600 Mangalwar North Rajasthan
RJ3865 Taranagar North Rajasthan
RJ3689 Deeg North Rajasthan
RJ3475 Bari North Rajasthan
RJ3476 Saiphu North Rajasthan
RJ3506 Dholpur North Rajasthan
RJ2825 Sagwara North Rajasthan
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RJ2935 Dungarpur North Rajasthan
RJ2982 Sabla North Rajasthan
RJ3096 Chikhali North Rajasthan
RJ3113 Dungarpur-2 North Rajasthan
RJ3195 Galiyakot North Rajasthan
RJ3197 Genji North Rajasthan
RJ3685 Rawatsar North Rajasthan
RJ3692 Nohar North Rajasthan
RJ3393 Bagru North Rajasthan
RJ3396 Kanota North Rajasthan
RJ3455 Paota North Rajasthan
RJ3457 Chomu North Rajasthan
RJ3507 Jobner North Rajasthan
RJ3040 Bhinmal North Rajasthan
RJ3601 Sanchore North Rajasthan
RJ3081 Dag East Rajasthan
RJ3690 Raipur North Rajasthan
RJ3509 Singhana North Rajasthan
RJ3510 Chirawa North Rajasthan
RJ3511 Jhunjhunu North Rajasthan
RJ3512 Udaipurwati North Rajasthan
RJ3029 Bilara North Rajasthan
RJ3394 Pratap Nagar North Rajasthan
RJ3547 Balesar North Rajasthan
RJ2957 Ramganj Mandi East Rajasthan
RJ3075 Itawa East Rajasthan
RJ3598 Kaithoon North Rajasthan
RJ3688 Sangod North Rajasthan
RJ3047 Merta Road North Rajasthan
RJ3058 Degana North Rajasthan
RJ3060 Thanwala North Rajasthan
RI3214 Didwana North Rajasthan
RJ3215 Jayal North Rajasthan
RJ3216 Kuchera North Rajasthan
RJ3459 Kuchaman North Rajasthan
RJ3591 Nagaur North Rajasthan
RJ3592 Borawar North Rajasthan
RJ3550 Gogra North Rajasthan
RJ3551 Sojat Road North Rajasthan
RJ2835 Pratapgarh(Rj) North Rajasthan
RJ2861 Arnod North Rajasthan
RJ2937 Dhariyawad North Rajasthan
RJ3067 Peepalkhoont North Rajasthan
RJ3112 Chhoti Sadri East Rajasthan
RJ3115 Parsola North Rajasthan
RJ3004 Amet North Rajasthan
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RJ3048 Bhim North Rajasthan
RJ3254 Khatu Shyam North Rajasthan
RJ3340 Srimadhopur North Rajasthan
RJ3456 Neem Ka Thana North Rajasthan
RJ3508 Sikar North Rajasthan
RJ3588 Fatehpur(RJ) North Rajasthan
RJ3590 Losal North Rajasthan
RJ3003 Pindwara North Rajasthan
RJ3043 Abu Road North Rajasthan
RJ3594 Ganganagar North Rajasthan
RJ3602 Gharsana North Rajasthan
RJ3397 Niwai North Rajasthan
RJ3504 Malpura North Rajasthan
RJ3505 Deoli North Rajasthan
RJ2922 Bhinder North Rajasthan
RJ2958 Salumbar North Rajasthan
RJ2962 Rishabhdev North Rajasthan
RJ2995 Mavli North Rajasthan
RJ3068 Kherwara North Rajasthan
RJ3087 Intali Khera North Rajasthan
RJ3114 Lasadiya North Rajasthan
RJ3198 Sarada North Rajasthan
RJ3218 Gogunda North Rajasthan
TN3291 Tirukazhukundram South Tamil Nadu
TN3426 Pallavaram South Tamil Nadu
TN3733 Pollachi South Tamil Nadu
TN3771 Karamadai South Tamil Nadu
TN3429 Panruti South Tamil Nadu
TN3811 Thittakudi South Tamil Nadu
TN3853 Cuddalore South Tamil Nadu
TN3910 Chidambaram South Tamil Nadu
TN3359 Harur South Tamil Nadu
TN3430 Dharmapuri South Tamil Nadu
TN2963 Thalavadi South Tamil Nadu
TN3772 Gobichettipalayam South Tamil Nadu
TN3773 Perundurai South Tamil Nadu
TN3774 PunjaiPuliyampatti South Tamil Nadu
TN3810 Thirukovilur South Tamil Nadu
TN3274 Sriperumbudur South Tamil Nadu
TN3275 Kanchipuram South Tamil Nadu
TN3292 Uthiramerur South Tamil Nadu
TN3424 Hosur South Tamil Nadu
TN3911 Melur South Tamil Nadu
TN3343 Tiruchengodu South Tamil Nadu
TN3775 Paramakudi South Tamil Nadu
TN3851 Ramanathapuram South Tamil Nadu
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TN3895 Thondi South Tamil Nadu
TN3425 Arakkonam South Tamil Nadu
TN3380 Salem South Tamil Nadu
TN3381 Mettur South Tamil Nadu
TN3382 Attur South Tamil Nadu
TN3812 Thirupuvanam South Tamil Nadu
TN3852 Singampunari South Tamil Nadu
TN3894 Kalaiyarkovil South Tamil Nadu
TN3909 Karaikudi South Tamil Nadu
TN3776 Thanjavur South Tamil Nadu
TN3849 Kumbakonam South Tamil Nadu
TN3850 Orathanadu South Tamil Nadu
TN3427 Thamaraipakkam South Tamil Nadu
TN3428 Thiruverkadu South Tamil Nadu
TN3777 Thuraiyur South Tamil Nadu
TN3778 Manapparai South Tamil Nadu
TN3809 Pettavaithalai South Tamil Nadu
TN3586 Palladam South Tamil Nadu
TN3605 Udumalaipettai South Tamil Nadu
TN3344 Polur South Tamil Nadu
TN3358 Chengam South Tamil Nadu
TNLAP2947 Tiruvannamalai_Lap LAP Tamil Nadu
TN3341 Thirupathur South Tamil Nadu
TN3342 Ranipet South Tamil Nadu
TN3345 Ambur South Tamil Nadu
TNLAP2911 Vellore_Lap LAP Tamil Nadu
TN3779 Kallakuruchi South Tamil Nadu
TN3780 Ulundurpet South Tamil Nadu
TN3893 Thiruchuli South Tamil Nadu
TS3754 Adilabad South Telangana
TS3898 Ichoda South Telangana
TS3874 leeja South Telangana
TS0115 Ecil-1 South Telangana
TS0660 Patny South Telangana
TS3407 Jangon South Telangana
TS3724 Karimnagar South Telangana
TS3726 Huzurabad South Telangana
TS3308 Sathupalli_SSFL South Telangana
TS3315 Whyra(Tallada)_SSFL South Telangana
TS3322 Madhira_SSFL South Telangana
TS3323 Kallur_SSFL South Telangana
TS3361 Bonakal SSFL South Telangana
TS3362 Enkuru_SSFL South Telangana
TS0450 Wanaparthy South Telangana
TS3077 Gadwal South Telangana
TS3303 Jadcherla_SSFL South Telangana
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TS3725 Manchiriyal South Telangana
TS0531 Sangareddy South Telangana
TS1461 Shankarpalle South Telangana
TS3328 Medak_SSFL South Telangana
TS3321 Nakrekal_SSFL South Telangana
TS3453 Nalgonda South Telangana
TS3723 Miryalaguda South Telangana
TS3753 Haliya South Telangana
TS3897 Nirmal South Telangana
TS3677 Nizamabad South Telangana
TS3678 Bodhan South Telangana
TS3728 Armur South Telangana
TS3405 Peddapalli South Telangana
APILO964 Shamirpet South Telangana
TS0058 Kukatpally-1 South Telangana
TS0359 Tandur-1 South Telangana
TS0752 L.B.Nagar South Telangana
TS3301 Tukkuguda_SSFL South Telangana
TS3305 Kodad_SSFL South Telangana
TS3363 Huzurnagar_SSFL South Telangana
TS3450 suryapet South Telangana
TS3406 Parkal South Telangana
TS3451 Narsampet South Telangana
TS3452 Mahabubabad South Telangana
TS3727 St Ghanpur South Telangana
uP3371 Agra City North Uttar Pradesh
UP3372 Fatehabad North Uttar Pradesh
UP3373 Fatehabad Road North Uttar Pradesh
UP3376 Rambagh North Uttar Pradesh
uP3377 Saiyan North Uttar Pradesh
UP3378 Runkata North Uttar Pradesh
UP3408 Gabhana North Uttar Pradesh
UP3409 Jalesar North Uttar Pradesh
UP3410 Kasganj North Uttar Pradesh
UP3412 Attrauli North Uttar Pradesh
UP3442 Kiraoli North Uttar Pradesh
UP3703 Kheragarh North Uttar Pradesh
UP3708 Bah North Uttar Pradesh
UP3384 Aligarh North Uttar Pradesh
UP3696 Chharra North Uttar Pradesh
UP3693 Shankargarh(UP) North Uttar Pradesh
UP3364 Baskhari North Uttar pradesh
UP2801 Jagdishpur North Uttar Pradesh
UP3465 Amethi North Uttar pradesh
UP3477 Phulpur North Uttar Pradesh
UP3613 Atrauliya North Uttar Pradesh

118



Key Information Document

Date: June 27, 2024

Private & Confidential
For Private Circulation Only

UPGL2116 Azamgarh North Uttar Pradesh
uP3447 Badaun North Uttar Pradesh
UP3841 Baraut North Uttar Pradesh
UP3443 Bahraich North Uttar Pradesh
UP3887 Bahraich-2 North Uttar Pradesh
UP2859 Bairia North Uttar Pradesh
UP2860 Rasra North Uttar Pradesh
UP3124 Sikandarpur North Uttar Pradesh
UP3709 Bhojipura North Uttar Pradesh
UP3365 Basti North Uttar pradesh
UP3368 Harraiya North Uttar pradesh
UP3398 Bijnor North Uttar Pradesh
UP3399 Najibabad North Uttar Pradesh
UP3400 Chandpur North Uttar Pradesh
UP3483 Dhampur North Uttar Pradesh
UP3435 Gulaothi North Uttar Pradesh
UP3441 Dibai North Uttar Pradesh
UP3402 Mughalsarai North Uttar Pradesh
UP3123 Salempur North Uttar Pradesh
UP3232 Pathardewa North Uttar Pradesh
UP3270 Bhatpar Rani North Uttar Pradesh
UP3351 Barhaj North Uttar Pradesh
UP3355 Deoria North Uttar Pradesh
UP3357 Lar Road North Uttar Pradesh
UP3871 Rampur karkhana North Uttar pradesh
uP3872 Bhatni North Uttar pradesh
UP3356 Ayodhya North Uttar Pradesh
uP2815 Khaga North Uttar Pradesh
UP3374 Firozabad North Uttar Pradesh
UP3379 Tundla North Uttar Pradesh
UP3390 Hapur North Uttar Pradesh
UP3391 Modinagar North Uttar Pradesh
UP2650 Ghazipur North Uttar Pradesh
UP3464 YusufPur North Uttar pradesh
UP3271 URUWA BAZAR North Uttar Pradesh
uP3272 Bhathat North Uttar Pradesh
UP3367 Chauri chaura North Uttar pradesh
UP3557 Mehdawal North Uttar pradesh
UP3558 Rudhauli North Uttar pradesh
UP3392 Simbrauli North Uttar Pradesh
UP3385 Hathras North Uttar Pradesh
UP3388 Sikandra Rau North Uttar Pradesh
UPGL2115 Jaunpur North Uttar Pradesh
UP2693 Jhansi East Uttar Pradesh
UP3073 Jhansi-2 East Uttar Pradesh
UP3347 BHEL Khailar East Uttar Pradesh
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UP3699 Moth North Uttar Pradesh
uP3711 Panki(UP) North Uttar Pradesh
UP2800 Manjhanpur North Uttar Pradesh
uUP3231 Dudhai North Uttar Pradesh
UP3246 Salemgarh North Uttar Pradesh
UP3259 Naurangia North Uttar Pradesh
UP3273 Hata North Uttar Pradesh
UP3542 Fazil Nagar North Uttar pradesh
UP3543 Khadda North Uttar pradesh
UP3544 Ramkola North Uttar pradesh
UP3545 Padrauna North Uttar pradesh
UP3614 Kasia North Uttar Pradesh
UP3873 Tamkubhiraj North Uttar pradesh
UP3444 Lakhimpur North Uttar Pradesh
UP3752 Talbehat East Uttar Pradesh
UP3413 Lucknow North Uttar Pradesh
UP3414 Malihabad North Uttar Pradesh
UP3415 Shahjahanpur North Uttar Pradesh
UP3417 Baheri North Uttar Pradesh
UP3276 Kolhui Bazar North Uttar Pradesh
UP3277 NAUTANWA North Uttar Pradesh
uP3278 Nichlaul North Uttar Pradesh
UP3279 Pharenda North Uttar Pradesh
UP2692 Mahoba East Uttar Pradesh
UP3375 Mathura North Uttar Pradesh
UP3386 Kosikalan North Uttar Pradesh
UP3387 Narsipuram North Uttar Pradesh
UP3489 Muhamdabad North Uttar Pradesh
UP3445 Meerganj North Uttar Pradesh
UP3439 Daurala North Uttar Pradesh
UP3440 Mawana North Uttar Pradesh
UP3490 Narayanpur North Uttar Pradesh
UP3491 Mirzapur North Uttar Pradesh
UP3891 chunar North Uttar Pradesh
UP3352 Khatoli North Uttar Pradesh
UP3353 Purkazi North Uttar Pradesh
UP3354 Shamli North Uttar Pradesh
UP3366 Shahpur North Uttar pradesh
UP3480 Jansath North Uttar Pradesh
uP3481 Muzaffarnagar North Uttar Pradesh
UP3665 Rampur Tiraha North Uttar Pradesh
UP3478 Nanpara North Uttar Pradesh
UPGL2117 Pratapgarh North Uttar Pradesh
UP3448 Jhusi North Uttar Pradesh
UP3492 Handia North Uttar Pradesh
UP3493 Phaphamau North Uttar Pradesh
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UP3848 Phulpur (Prayagraj) North Uttar Pradesh
UPGL2114 Allahabad North Uttar Pradesh
UP3411 Salon North Uttar Pradesh
UPGL2123 Raebareli North Uttar Pradesh
UP3694 Rampur North Uttar Pradesh
uP3287 Behat North Uttar Pradesh
UP3288 Chhutmalpur North Uttar Pradesh
UP3289 Nakur North Uttar Pradesh
UP3290 Saharanpur North Uttar Pradesh
UP3346 Nanauta North Uttar Pradesh
UP3666 Sarsawa North Uttar Pradesh
upP2251 Gopiganj North Uttar Pradesh
UP3707 Mahmudabad North Uttar Pradesh
upP2841 Dudhinagar East Uttar Pradesh
UP2856 Renukoot East Uttar Pradesh
UP2938 Anpara East Uttar Pradesh
UP2952 Babhani East Uttar Pradesh
UP3710 Unnao-Rural North Uttar Pradesh
UP3401 Raja Talab North Uttar Pradesh
UP3403 Shivpur North Uttar Pradesh
UP3404 Lahartara North Uttar Pradesh
UP3416 Ashapur North Uttar Pradesh
UP3418 Bhadohi North Uttar Pradesh
UP3449 Phoolpur North Uttar Pradesh
UP3461 Danganj North Uttar pradesh
UP3462 Sindhora North Uttar pradesh
UP3463 Chaubepur North Uttar pradesh
UP3466 Vikas Nagar North Uttarakhand
UK3486 Haridwar North Uttarakhand
UK3488 Roorkee North Uttarakhand
UK3667 Jhabreda North Uttarakhand
UK3668 Laksar North Uttarakhand
UK3652 Haldwani North Uttarakhand
UK3482 Kotdwar North Uttarakhand
UK3484 Bazpur North Uttarakhand
UK3485 Kashipur North Uttarakhand
UK3487 Rudarpur North Uttarakhand
WB3839 Birpara East West Bengal
WB3907 Kamakhyaguri East West Bengal
WB2797 Bishnupur East West Bengal
WB2798 Sonamukhi East West Bengal
WB3799 Sarenga East West Bengal
WB3714 Gushkara East West Bengal
WB3715 Burdwan East West Bengal
WB3801 Memari East West Bengal
WB3836 Durgapur East West Bengal
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WB3837 Kulti East West Bengal
WB3838 Raniganj(WB) East West Bengal
WB3908 Katwa East West Bengal
WB3722 Bagdogra East West Bengal
WB3840 Naxalbari East West Bengal
WB3530 Etaberia East West Bengal
WB3712 Singur East West Bengal
WB3713 Dankuni East West Bengal
WB3716 Arambagh East West Bengal
WB3802 Tarakeshwar East West Bengal
WB3823 Sankarbati East West Bengal
WB3824 Jirat East West Bengal
WB3822 Bally East West Bengal
WB3717 Maynaguri East West Bengal
WB3718 Jalpaiguri East West Bengal
WB3720 Siliguri East West Bengal
WB3721 Malbazar East West Bengal
WB3906 Banarhat East West Bengal
WB3021 Jhargram East West Bengal
WB3369 Harishchandrapur East West Bengal
WB3370 Ratua East West Bengal
WB3539 Gajole East West Bengal
WB3719 Malda East West Bengal
WB2868 Gopiballabpur East West Bengal
WB2927 Panskura East West Bengal
WB3018 Chandrakona Town East West Bengal
WB3019 Midnapore East West Bengal
WB3033 Chandipur East West Bengal
WB3534 Jiagunj East West Bengal
WB3535 Salar East West Bengal
WB3536 Kandi(WB) East West Bengal
WB3537 Raghunathgunj East West Bengal
WB3538 Sagardighi East West Bengal
WB3640 Sekhpara East West Bengal
WB3641 Baharampur East West Bengal
WB3798 Bazarsau (Murshidabad) East West Bengal
WB3800 Palsanda East West Bengal
WB3804 Farakka East West Bengal
WB3805 Aurangabad(WB) East West Bengal
WB3806 Beldanga East West Bengal
WB3807 Nimtita East West Bengal
WB3813 Amtala (Murshidabad) East West Bengal
WB3815 Dhulian East West Bengal
WB3825 Lalgola East West Bengal
WB3826 Nagar (Murshidabad) East West Bengal
WB2896 Chakdah East West Bengal
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WB3816 Debogram East West Bengal
WB3808 Dunlop East West Bengal
WB3814 Ranihati East West Bengal
WB3904 Barasat East West Bengal
WB3905 Barrackpore East West Bengal
WB2735 Purulia East West Bengal
WB2743 Raghunathpur East West Bengal
WB3639 Balurghat East West Bengal
WB3821 Daspur East West Bengal
CFL Branches details as on 31.03.2024
Branch_Code | Branch Name e State_Name
Name
LAP Andhra
APLAP0129 Rayadurgam_lap Pradesh
LAP Andhra
APLAP0133 Guntakal_lap Pradesh
LAP Andhra
APLAP0137 | Dharmavaram_Lap_Cfl Pradesh
N LAP Andhra
APLAP0140 kadiri_lap Pradesh
LAP Andhra
APLAP0142 Hindupur_lap Pradesh
Andhra
APML0114 Pileru South Pradesh
Andhra
APMLO115 Punganur South Pradesh
South Andhra
APML0170 Puthalapattu_Cfl Pradesh
Andhra
APMLO171 Palamaner_Cfl South Pradesh
Andhra
APMLO184 Srikalahasti South Pradesh
LAP Andhra
APLAP0134 Amalapuram_Lap_Cfl Pradesh
South Andhra
APMLO003 Rajahmundry_Cfl Pradesh
South Andhra
APMLO006 Ravulapalem_Cfl Pradesh
Andhra
APMLO009 Razole_Cfl South Pradesh
Andhra
APMLO116 Kadiyam_Cfl South Pradesh
Andhra
AP0038 Kolluru_Cfl South Pradesh
LAP Andhra
APLAP0109 Guntur_Lap_Cfl Pradesh
LAP Andhra
APLAP0131 Bapatla-lap CFL Pradesh
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LAP Andhra
APLAP0141 | Narasaraopet_Lap_Cfl Pradesh
South Andhra
APMLO067 Tenali(Nandivelugu) Pradesh
South Andhra
APMLO0082 Chilakaluripet_Cfl Pradesh
South Andhra
APMLO087 Pedanandipadu_Cfl Pradesh
Andhra
APMLO169 Nandivelugu_cfl | -OUt Pradesh
LAP Andhra
APLAP0132 Proddutur_lap Pradesh
Andhra
APMLO118 Koduru South Pradesh
Andhra
APMLO0119 Rayachoti South Pradesh
Andhra
AN30 Gannavaram South Pradesh
Andhra
AN31 Kuchipudi South Pradesh
Andhra
AP0032 Nuziveedu_Cfl South Pradesh
Andhra
AP0045 Kaikaluru_Cfl South Pradesh
Andhra
AP0053 Tiruvuru_Cfl South Pradesh
South Andhra
APMLO001 Vijayawada-1_Cfl Pradesh
South Andhra
APMLO0O5 Gollapudi(Vij-2)_Cfl Pradesh
South Andhra
APML0012 Machilipatnam_Cfl Pradesh
South Andhra
APML0O086 Vissannapet_Cfl Pradesh
South Andhra
APML0092 Mudinepalli_Cfl Pradesh
South Andhra
APMLO0095 Jaggaiahpet_Cfl Pradesh
Andhra
APMLO164 Mylavaram South Pradesh
Andhra
APMLO110 Kavali South Pradesh
Andhra
APMLO120 Kovur South Pradesh
Andhra
APMLO172 Gudur_Cfl South Pradesh
Andhra

h
APMLO178 Naidupeta_Cfl Sout Pradesh
Andhra

h
AP0069 Nidadavolu_cfi | O Pradesh
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LAP Andhra

APLAP0054 PALAKOLLU LAP Pradesh

Andhra

APML0002 Palakollu_Cfl South Pradesh

Andhra

APML0004 Tanuku South Pradesh

South Andhra

APMLO0083 Unguturu(Pulla)_Cfl Pradesh

South Andhra

APML0084 Tadepallegudem_Cfl Pradesh

Andhra

APML0O085 Bhimavaram South Pradesh
TSMLO111 Kamareddy South Telangana
APMLO0089 Wyra Cfl(Tallada) South Telangana
APMLO0O090 Sathupalli_Cfl South Telangana
APML0185 Bonakal South Telangana
APMLO186 Enkuru South Telangana
TSLAP0130 Khammam_Lap_Cfl LAP Telangana
TSMLO094 Madhira_Cfl South Telangana
TSML0144 Kallur_Cfl South Telangana
TSLAPO135 Mahbubnagar_Lap LAP Telangana
TSML0183 Jadcherla South Telangana
TSMLO106 Toopran South Telangana
TSML0107 Medak South Telangana
TSMLO123 Nakrekal South Telangana
TSMLO117 Vemulavada South Telangana
TSMLO181 Tukkuguda South Telangana
TSLAP0139 Siddipet_Lap_Cfl LAP Telangana
TSMLO121 Gajwel South Telangana
APML0187 Huzurnagar South Telangana
TSLAP0138 Kodad_lap LAP Telangana
TSMLO093 Kodad_Cfl South Telangana
TSLAPO136 Vikarabad_Lap_Cfl LAP Telangana
TSML0104 Bhuvanagiri South Telangana
TSMLO112 Choutuppal South Telangana

Andhra

APLAP0034 Gudivada South_Lap Pradesh

Andhra

APLAP0035 Anantapur South_Lap Pradesh

Andhra

APLAP0052 Vijayawada South_Lap Pradesh

Andhra

APLAP0053 Rajamundri South_Lap Pradesh

Andhra

APLAPOO61 Eluru South_Lap Pradesh

Andhra

APLAP0109 Guntur LAP Pradesh
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LAP Andhra

APLAP0131 Bapatla Pradesh

LAP Andhra

APLAP0132 Proddutur Pradesh

LAP Andhra

APLAP0133 Guntakal Pradesh

N LAP Andhra

APLAP0140 Kadiri Pradesh

. LAP Andhra

APLAP0142 Hindupur Pradesh
KALAP0OO032 Gubbi South_Lap Karnataka
KALAP0OO33 Tiptur South_Lap Karnataka
KALAPOO37 Ramanagara South_Lap Karnataka
KALAP0039 Malavalli South_Lap Karnataka
KALAP0O040 Kanakapura South_Lap Karnataka
KALAP0041 Maddur South_Lap Karnataka
KALAP0OO42 Channarayapatna South_Lap Karnataka
KALAP0043 Kunigal South_Lap Karnataka
KALAP0044 Nelamangala South_Lap Karnataka
KALAP0045 Madhugiri South_Lap Karnataka
Madhya

North_L

MPLAP0018 Shujalpur orth_-ap Pradesh
Madhya

MPLAP0019 Sonkath North_Lap Pradesh
Madhya

MPLAP0022 Kurawar North_Lap Pradesh

Madhya

MPLAP0023 Dhamnod North._Lap Pradesh

Madhya

MPLAP0024 Nasrullagan; North_Lap Pradesh

Madhya

MPLAP0025 Depalpur North_Lap Pradesh

Madhya

MPLAP0026 Indore North._Lap Pradesh

Madhya

MPLAP0027 Vidisha North._Lap Pradesh

Madhya

MPLAP0028 Ujjain North_Lap Pradesh

Madhya

MPLAP0031 Bhopal North_Lap Pradesh
RJLAPOOO1 Jaipur North_Lap Rajasthan
RJLAP0002 Reengus North_Lap Rajasthan
RJLAPOOO3 Sawai Madhopur North_Lap Rajasthan
RJLAPO00O4 Dausa North_Lap Rajasthan
RJLAPOOOS Kothputli North_Lap Rajasthan
RJLAPO006 Jhujhunu North_Lap Rajasthan
RJLAPOOO7 Laxmangarh North_Lap Rajasthan
RJLAPO008 Sikar North_Lap Rajasthan
RJLAPOO09 Neem Ka thana North_Lap Rajasthan
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RJLAPO0O10 Alwar North_Lap Rajasthan
RJLAP00O11 Deoli North_Lap Rajasthan
RILAPO012 Shahpura North_Lap Rajasthan
RJLAP0013 Bandikui North_Lap Rajasthan
RJLAP0014 Lalsot North_Lap Rajasthan
RJLAP0015 Bundi North_Lap Rajasthan
RILAPOO16 Kota North_Lap Rajasthan
RJLAP0017 Jhalawar North_Lap Rajasthan
RJLAP0020 Kapren North_Lap Rajasthan
RJLAP0021 Baran North_Lap Rajasthan
RILAPO036 Rawatbhata North_Lap Rajasthan
RJLAP0OO55 Fatehnagar North_Lap Rajasthan
RJLAPO0O57 Pushkar North_Lap Rajasthan
TNLAP0029 Coimbatore South_Lap Tamil Nadu
TNLAPOO030 Pollachi South_Lap Tamil Nadu
TNLAPOO038 Mettupalayam South_Lap Tamil Nadu
TNLAPOO46 Elampallai South_Lap Tamil Nadu
TNLAP0048 Udmelpet South_Lap Tamil Nadu
TNLAPOO049 Krishnagiri South_Lap Tamil Nadu
TNLAPOO50 Bhavani South_Lap Tamil Nadu
TNLAPOO51 Pochampalli South_Lap Tamil Nadu
TNLAPOO56 Tirupur South_Lap Tamil Nadu
TSLAP0136 Vikarabad LAP Telangana

0] Brief particulars of the management of the Company:

Management Details

Nam | Designati Description
e on
Mr. Shalabh Saxena has a strong retail financial experience of more than 26 years in
Consumer Banking and Life Insurance industry. Throughout his career, he has run large
Mr. . profit centres and SBUs across various business lines in Life Insurance and Consumer
Managing . T .
Shala Director Banking. Core competence and exposure revolves around distribution and handling
bh and Chief sales in large business environments, Marketing, Strategy, Information Technology,
Saxen - Planning, Alliances and Acquisitions. He holds MBA in Marketing from B K School
Executive . . . .
a Officer of Management, Ahmedabad. He has previously worked with Bharat Financial
Inclusion Limited as MD & CEO, HSBC Life Insurance, ING Life Insurance &
Standard Chartered Bank.
Mr. Mr. Ashish Kumar Damani has over 22 years of corporate experience and his expertise
Ashis . lies in Business Planning, Strategy, Structured Finance & Equity, Process, Risk
President . . . .
h and_ Chief Management, Accounts and Audit. He also has an experience of handling IT, Risk,
Kuma Financial Finance & Accounts, Process, Cross sell and Administration functions. He was
r Officer previously associated with Bharat Financial Inclusion Limited for the 19 years as ED
Dama & CFO and Fullerton India. He holds a Post Graduate Diploma in Business
ni Administration and has done AGMP from IIMA.
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Mr. Vinay Tripathi has over 20 years of experience in the areas of Secretarial,
Governance & Compliance. Mr. Tripathi’s experience spans a variety of NBFCs and

M_r. Banks’s including L&T Finance Limited, ECL Finance Ltd, YES Bank and RBL Bank
Vinay | Company - o S . .
Tripat | Secretary Limited. H_e has vast expertise in establishing governance structure and |mpIe_mentat|o_n
hi pf secretarial _and compliance framev_vorks. In his career, he has handled n_wul'uple _publlc
issues and private placement of equity/debt as well as M&A of companies. He is also
a guest speaker on corporate laws at various forums.
(9) Names, addresses, Director ldentification Number (DIN) and occupations of the
directors:
S. No. | Name of the Directors | Address DIN Occupation
1. Abanti Mitra Flat No-2505, B Wing, 0230589 | Chairperson
Oberoi Woods, Goregaon 3 (Non-Executive
East, Mumbai 400063 MH Independent
IN Director)
2. Deepak Calian Vaidya | 249/ 251, 3rd Floor, Suraj 0033727 | Independent
Walkeshwar Road Mumbai | 6 Director
400006 MH
3. Sunish Sharma 1305 North Tower 0027443 | Nominee Director
Thelmperial, B. B. Nakashe | 2
Marg, Tardeo, Tulsiwadi,
Mumbai 400034 MH
4, Ramachandra Kasargod | B-2004, Neptune Society, 0171507 | Nominee Director
Kamath Sun City, Adi 3
Shankaracharya Marg Near
Powai IIT Market, Powai,
Mumbai Mumbai 400076
MH IN
5. Saakshi Gera 17072 Kohinoor City, Phase | 0873718 | Nominee Director
I, Kirol 2
Road, off LBS Road,
kurla, Mumbai
.Kurla, Mumbai,
Mabharashtra, India, 400070
6. Neeraj Swaroop 1104, Signia Isles, G Block, | 0006117 | Nominee Director
Near Dhirubhai 0
International, School,
Bandra Kurla Complex,
Bandra East, Mumbai,
Mabharashtra, India-400051
7. Animesh Chauhan Flat N0.948, Block G, 6th 0206045 | Independent
Avenue, Gaur City-1 7 Director
Sector-4, Greater Noida
West, Chipyana Khurd Urf
Tigri Gautam Buddha,
Noida, Uttar Pradesh,
201009
8. Shalabh Saxena 11/6,2nd Floor, Nehru 0890823 | Managing Director
Enclave east kalkaji Extn, 7 and Chief

Kalkaji, South Delhi
110019

Exectuive Officer
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9. Dipali Hemant Sheth Lodha Bellissimo, A 0755668 | Additional
wing Apt, 2002, N M 5 Independent
Joshi Marg Apollo Director
Mills Compound,
Mahalaxmi
Mabharashtra, India- 400011

10. Vinayak Prasad 3, Tarangi IAPTS. 0531065 | Additional
Bombay Dyeing Compond 8 Independent
Near SiddhiviNayak Director
Temple Prabhadevi
Maharashtra, India-4000028

1.2

1.3

14

1.5

1.6

1.7

MANAGEMENT'S PERCEPTION OF RISK FACTORS:

Please refer to Section 3 of the General Information Document.
RISKS RELATED TO THE BUSINESS OF THE ISSUER
Please refer to Section 3 of the General Information Document.

Details of defaults, if any, including therein the amount involved, duration of default,
and present status, in repayment of:

0] Statutory Dues: Nil

(i) Debentures and interest thereon: Nil

(iii) Deposits and interest thereon: Nil

(iv) Loan from any bank or financial institution and interest thereon: Nil

Name, designation, address and phone number, email ID of the nodal / compliance
officer of the Company, if any, for the private placement offer process:

Name: Mr. Vinay Prakash Tripathi

Designation:  Company Secretary and Compliance Officer

Address: Galaxy, Wing B, 16th Floor, Plot No.1, forming part of Sy No 83/1,
Hyderabad Knowledge City, TSIIC, Raidurg Panmaktha, Serilingampally
Mandal, Ranga Reddy District, Hyderabad- 500081, Telangana.

Phone No.: 040-45474750

Email: secretarial @spandanasphoorty.com

Any default in annual filing of the Company under the Companies Act, 2013 or the rules
made thereunder:

The company has not defaulted in annual filing under the Companies Act, 2013, or the rules
made thereunder.

Particulars of the Offer:

Financial Please refer to CHAPTER A of this Private Placement Offer cum Application
position  of | Letter.

the Company
for the last 3
(three)
financial
years
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Date of
passing of
Board

Board resolution dated May 2, 2023 read together with the resolution date June
20, 2024 of the management committee of the board of directors.

and class of
security; the
total number
of shares or

Resolution

Date of | Shareholders resolutions under Section 42 of the Companies Act, 2013 dated
passing of | August 1, 2023 and the resolutions each dated September 28, 2021 under Section
resolution in | 180(1)(c) and Section 180(1)(a) of the Companies Act, 2013.

the general

meeting,

authorizing

the offer of

securities

Kind of | 7,500 (seven thousand and five hundred) secured, senior, redeemable, transferable,
securities listed, rated non-convertible debentures denominated in INR, having a face value
offered (i.e. | of INR 1,00,000 (Indian Rupees One Lakh) each and an aggregate face value of
whether INR 75,00,00,000 (Indian Rupees Seventy-Five Crore).

share or

debenture)

premium if
any, along
with
justification
of the price

other

securities  to

be issued

Price at | The Debentures are being offered at a face value of INR 1,00,000 (Indian Rupees
which the | One Lakh) per Debenture.

security is

being offered,

including the

Name and
address of the
valuer who
performed

valuation of
the security

offered, and
basis on
which the
price has

been arrived
at along with
report of the

Not applicable. The Debentures are being offered at a face value of INR 1,00,000
(Indian Rupees One Lakh) per Debenture.

registered

valuer

Relevant date | Not applicable. The Debentures are being offered at a face value of INR 1,00,000
with (Indian Rupees One Lakh) per Debenture.

reference to

which the
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price has
been arrived
at

[Relevant
Date means a
date at least
30 days prior
to the date on
which the
general
meeting  of
the Company
is scheduled
to be held]

The class or
classes of
persons to
whom the
allotment is
proposed to
be made

Please refer to ‘Eligible Investors’ under Section 8.14 of the General Information
Document.

Intention of
promoters,
directors or
key
managerial
personnel to
subscribe to
the offer
(applicable in
case they
intend to
subscribe to
the offer)
[Not required
in case of
issue of non-
convertible
debentures]

Not applicable as each Debenture is a non-convertible debt instrument.

The proposed
time  within
which the
allotment
shall be
completed

The Debentures will be deemed to be allotted on July 25, 2024 ("Deemed Date of
Allotment"), and the Issuer will ensure that the Debentures are credited into the
demat accounts of the holders of the Debentures ("Debenture Holders") within
the timelines prescribed under the SEBI Listing Timelines Requirements, each in
accordance with the debenture trust deed ("DTD") to be entered into between the
Issuer and the debenture trustee ("Debenture Trustee").

The names of
the proposed
allottees and
the
percentage of
post private
placement
capital that
may be held

Not applicable as each Debenture is a non-convertible debt instrument.
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by them [Not
applicable in
case of issue
of non-
convertible
debentures]

The change in
control, if
any, in the
company that
would occur
consequent to
the private
placement

No change in control would occur consequent to this private placement as the
Debentures are non-convertible debt instruments.

The number
of persons to
whom

allotment on
preferential
basis / private
placement /
rights issue
has already
been  made
during  the
year, in terms
of securities
as well as
price

The details of allotment on preferential basis/private placement/rights issue
already been made during the calendar year is as follows:

s Number | Type of | Face value | Aggregate Preferential
N. of securitie | of each | value of | basis/private
o securities | s security (in | securities (in | placement/right
" | allotted allotted | INR) INR) s issue
1 | 2500 NCD | 1,00,000 25,00,00,000 | Frivate

placement
5> | 10000 NCD 1,00,000 100,00,00,00 | Private

0 placement

3 | 500 NCD | 1,00,000 5,00,00,000 | Frvate

placement
4 | 7500 NCD 1,00,000 75,00,00,000 | Private

placement
5 | 12500 NCD 1,00,000 1,25,00,00,00 | Private

0 placement

6 | 3000 NCD | 1,00,000 30,00,00,000 | "rivate

placement
6 | 5000 NCD | 1,00,000 50000000 | MV

placement
7 | 3,000 NCD | 1,00,000 30,00,00,000 | "rivate

placement
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8 | 10,000 NCD 100,000 | 100.0000,00 | Private
0 placement
9 13,000 NCD | 1,00,000 | 30,00,00,000 | " Ilvate
placement
L Private
7,500 NCD 1,00,000 75,00,00,000
0 placement
115,000 NCD 1,00,000 | 50,00,00,000 | ~HVate
L T RS placement
> | 3000 NCD 1,00,000 | 30,00,00,000 | "rivate
2 placement
1| 40000 NCD | 1,00,000 | 40,00,00,000 | Private
3 placement
11 10000 NCD | 100000 | 100000000 | Private
4 0 Placement
11 10000 NCD | 100000 | 100:00.0000 | Private
5 0 Placement
1 10000 NCD 1,00,000 100,00,00,00 | Private
6 0 Placement
- Private
7000 NCD 1,00,000 70,00,00,000
! Placement
> | 5000 NCD 1,00,000 | 50,00,00,000 | rivate
8 Placement
1 Private
5000 NCD 1,00,000 50,00,00,000
9 Placement
2 | 5000 NCD 1,00,000 | 50,00,00,000 | rivate
0 Placement

The
justification
for the
allotment
proposed to
be made for

Not applicable. The Debentures are being offered at a face value of INR 1,00,000

(Indian Rupees One Lakh) per Debenture.
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consideration
other than
cash together
with

time schedule
for which the
Issue/Offer

Letter is valid

valuation
report of the
registered
valuer
Amount, Up to INR 75,00,00,000 (Indian Rupees Seventy Five Crore)
which the
Company
intends to
raise by way
of proposed
offer of
securities
Terms of
raising of | | Duration, if | 24 (twenty-four) months from the
securities: applicable: Deemed Date of Allotment.
The proposed interest payment and
redemption schedules are set out in
Annexure VI (lllustration of Bond
Cash Flows) (subject to adjustments
for Business Day Convention) of the
Key Information Document.
Rate of Interest | 10.30% (ten decimal three zero
or Coupon: percent) XIRR
Electronic clearing services
(ECS)/credit through RTGS
system/funds transfer, wherein the
Mode of | subscription  amounts on  the
Payment Debentures issued by the Issuer should
be paid into the account details set out
in Section 5.1 of the Key Information
Document.
All interest, principal repayments,
penal interest and other amounts, if
any, payable by the Issuer to the
Debenture Holders shall be paid to the
Debenture Holders by electronic mode
Mode of | of transfer like RTGS/NEFT/direct
Repayment credit to such bank account within
India as the Debenture Holders' inform
the Issuer in writing and which details
are available with the Registrar. Credit
for all payments will be given only on
realisation.
Proposed Issue Open Date: June 27, 2024

Issue Closing Date: June 27, 2024
Pay-in Date: June 28, 2024
Deemed Date of Allotment: June 28, 2024
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Purpose and
objects of the
Issue/Offer

Please refer Section 3.10 (Summary Terms) of the Key Information Document.

Contribution
being made
by the
promoters or
directors
either as part
of the offer or
separately in
furtherance
of such
objects

NIL.

Principal
terms of
assets
charged as
security, if
applicable

Please refer section named "Security (Including description, type of security, type
of charge, likely date of creation of security, minimum security cover, revaluation,
replacement of security)" in Section 3.10 (Summary Terms) of the Key
Information Document.

The details of
significant
and material
orders passed
by the
Regulators,
Courts and
Tribunals
impacting the
going concern
status of the
Company
and its future
operations

NIL

The pre-issue and post-issue shareholding pattern of the Company in the following format:

S. | Category Pre-issue Post-issue
No.
No. of shares held Percentage No. of Shares % of
(%) of held share
shareholding holding
Promoter’s
A | holding
1 | Indian
Individual
ncding 82,83,089 11.61 82,83,089 11.61
holding)
Bodies 50,13,295 7.03 50,13,295 7.03
Corporate
Sub Total 1,32,96,384 18.64 1,32,96,384 18.64
Foreign
2 Prom%ter 2,93,03,172 41.1 2,93,03,172 411
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Subtotal (A) 4,25,99,556 59.74 4,25,99,556 59.74

Non-
B. | Promoter’s
holding

Investors

L | Institutional 2.30,49,760 32.3 2,30,49,760 32.3

2 | Institution
Investors

Non- 56,48,128 8.95 56,48,128 8.95

Bodies
Corporate
(Including
Foreign
Bodies)

Private 7,22,596 1.02 7,22,596 1.02

Indian Public 44,08,803 6.19 44,08,803 6.19

(Including
NRIs)

Others 5,16,729 1.74 5,16,729 1.74

Subtotal (B)

2,86,97,888 40.8 2,86,97,888 40.8

(A) +(B)

Grand Total 7,12,97,444 100 7,12,97,444 100

1.8 Mode of payment for subscription:

() Cheque
() Demand Draft
(x ) Other Banking Channels

1.9 Disclosure with regard to interest of directors, litigation, etc:

Any financial or other
material interest of the
directors, promoters or key
managerial personnel in the
offer/ Issue and the effect of
such interest in so far as it is
different from the interests of
other persons

The directors, promoters or key managerial personnel do not have any
financial or other material interest in the offer/ Issue

Details of any litigation or
legal action pending or taken
by any Ministry or
Department of the
Government or a statutory
authority against any
promoter of the Company
during the last 3 (three) years
immediately preceding the
year of the issue of this private
placement offer cum
application letter and any
direction issued by such
Ministry or Department or
statutory authority upon
conclusion of such litigation or
legal action shall be disclosed

There is no such litigation or legal action pending or taken by any
Ministry or Department of the Government or a statutory authority
against any promoter of the Company during the last 3 (three) years
immediately preceding the year of the circulation of this private
placement offer cum application letter.
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Remuneration of directors
(during the current year and
last 3 (three) financial years)

Name of the Director Remuneration
(in INR)

2024-25
As on the date hereof, the remuneration of the directors for
the current year has not been finalised.

2023-24
Mr. Shalabh Saxena 12,65,49,773/-
2022-23
Mr. Shalabh Saxena 15,64,90,000/-
2021-22

Mrs. Padmaja Gangireddy | 1,83,95,836

Related party transactions
entered during the last 3
(three) financial years
immediately preceding the
year of issue of this private
placement offer cum
application letter including
with regard to loans made or,
guarantees given or securities
provided

Please refer to CHAPTER C of this Private Placement Offer cum
Application Letter.

Summary of reservations or
qualifications or  adverse
remarks of auditors in the last
5 (five) financial years
immediately preceding the
year of issue of this private
placement offer cum
application letter and of their
impact on the financial
statements and financial
position of the Company and
the corrective steps taken and
proposed to be taken by the
Company for each of the said
reservations or qualifications
or adverse remark

NIL

Details of any inquiry,
inspections or investigations
initiated or conducted under
the Companies Act or any
previous company law in the
last 3 (three) years
immediately preceding the
year of circulation of this
private placement offer cum
application letter in the case of
the Company and all of its
subsidiaries and if there were
any prosecutions filed
(whether pending or not) fines
imposed, compounding of
offences in the last 3 (three)

No inquiry, inspections or investigations initiated or conducted under
the Companies Act or any previous company law in the last 3 (three)
years immediately preceding the year of circulation of the Offer Letter.
The details of compounding of offences made during last three
immediately preceding financial year are given herein:

2018-19

Compounding of Offences by Company:

Section: Section 203 of the Companies Act, 2013

Brief During the financial year 2018-19, the Company
Description: | and its KMPs, filed an Application before the
compounding authority under Section 441 of the
Companies Act, 2013 for Compounding of offence
u/s 203 of the Companies Act, 2013 for non-
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years immediately preceding
the year of this private
placement offer cum
application letter and if so,
section-wise details thereof for
the Company and all of its
subsidiaries

appointment of Chief Financial Officer during the
period 13.03.2016 to 30.01.2018. The said
application was forwarded to Regional Director
(RD), South East Region for consideration.

Regional Director vide its order
no.'F.NO:9/80/TELANGANA/RD(SER)/203 OF
2013/2018, dated 27" March, 2019 has

compounded the aforesaid offence, on payment of
the relevant fee by the Company.

frauds committed against the
Company in the last 3 (three)
years, if any, and if so, the
action taken by the company

Details of | 1. Company - Rs.1,00,000/-,

Compounding | 2. Mrs. Padmaja Gangireddy (Managing Director)-

Fees: Rs.1,87,000/-
3. Mr. Santosh Kumar Jha (Past Company
Secretary)-Rs. 85,600/-
Mr. Rakesh Jhinjharia (Past Company Secretary)-
Rs.96000/-

Details of acts of material | NIL

1.10

Financial Position of the Company:

The capital structure of the company in the following manner in a tabular form:

securities, description
aggregate nominal value)

The authorized, issued, subscribed
and paid up capital (number of

Size of the Present Offer

Paid-up Capital:

a. After the offer:

. No. of | Amount (in
SInEIe CAEE Securities Rs.)
Authorised
Equity Share Capital 90,00,00,000 8600,00,00,0
Preference Share | 1,25,00,00,000 | 12,50,00,00,
Capital 000
2,15,00,00,000 | 21,50,00,00,
TOTAL 000
Issued Capital
Equity Share Capital | 7,13,05,144 71,30,51,440
Preference Share | - -
Capital
7,13,05,144 71,30,51,44
TOTAL 0
Subscribed and Fully | 7,13,05,144 71,30,51,44
Paid- up 0
Equity Share Capital - -
Preference Share | - -
Capital
TOTAL - -
Up to INR 75,00,00,000 (Indian Rupees Seventy Five Crore)
INR 71,30,51,440.
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b. After the conversion of
convertible instruments (if

applicable)

INR 71,30,51,440.

The issue of the Debentures will not result in a change of paid-up
capital as each Debenture is a non-convertible debt instrument which
is being offered at a face value of INR 1,00,000 (Indian Rupees One
Lakh) per Debenture.

Share Premium Account:

a. Before the offer:

b. After the offer:

INR 2240.43 Cr

INR2240.43 Cr

The issue of the Debentures will not result in a change of share
premium account as each Debenture is a non-convertible debt
instrument which is being offered at a face value of INR 1,00,000
(Indian Rupees One Lakh) per Debenture.

Details of the existing share capital of the Issuer in a tabular form, indicating therein with regard to
each allotment, the date of allotment, the number of shares allotted, the face value of the shares allotted,

the price and the form of consideration:

Sr. | Date of | No. of Shares allotted Face value of | Issue Price (INR) | Form of
No. | Allotment shares (INR) Consideration
(Cash, other
than cash, etc)
(Rs. In crore)
1. 16.05.2014 5,44,000 10 50 2.72 (Cash)
2. 3,30,000 10 50 1.65 (Cash)
3. 90,000 10 50 0.45 (Cash)
4. 36,000 10 50 0.18 (Cash)
5. 31.03.2017 78,96,937 10 235.48 185.96 (Cash)
6. 1,71,689 10 235.48 4.04 (Cash)
7. 08.03.2018 74,954 10 235.48 1.76 (Cash)
8. 5,41,535 10 235.48 12.75 (Cash)
9. 08.03.2018 6,50,790 10 235.48 15.32 (Cash)
10. | 08.03.2018 38,512 10 235.48 0.90 (Cash)
11. | 08.03.2018 1,634 10 235.48 0.03 (Cash)
12. | 15.05.2018 9767263 10 235.48 229.99 (Cash)
13. | 15.05.2018 212352 10 235.48 5.00 (Cash)
14. | 15.05.2018 4954819 10 235.48 116.68 (Cash)
15. | 15.05.2018 107723 10 235.48 2.54 (Cash)
16. | 15.05.2018 8758017 10 238.67 209.03 (Cash)
17. | 15.05.2018 190408 10 238.67 4.54 (Cash)
18. | 20.06.2018 1,135,085 10 235.48 26.73 (Cash)
19. | 20.06.2018 283,771 10 235.48 6.68 (Cash)
20. | 20.06.2018 283,771 10 235.48 6.68 (Cash)
21. | 20.06.2018 283,771 10 235.48 6.68 (Cash)
22. | 20.06.2018 283,771 10 235.48 6.68 (Cash)
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23. | 20.06.2018 1488544 10 235.48

24. | 21.06.2018 2031988 10 235.48 35.05 (Cash)
25. | 21.06.2018 72402 10 235.48

26. | 21.06.2018 9748 10 235.48 47.85 (Cash)
27. | 21.06.2018 9185 10 235.48 1.70 (Cash)
28. | 21.06.2018 4247 10 235.48 0.23 (Cash)
29. | 14.08.2019 45,43,385 10 856.00 0.22 (Cash)
30. | 28.01.2020 91752 10 263.35 0.10 (Cash)
31. | 03.03.2020 46663 10 263.35 388.91 (Cash)
32. | 14.08.2021 92705 10 263.35 2.42 (Cash)
33. | 17-03-2022 46,86,342 10 458.78 1.23 (Cash)
34, | 17-03-2022 18,52,739 10 458.78 2.44 (Cash)
35. | 21-05-2022 18,52,739 10 458.78 214.99 (Cash)
36. | 08-09-2022 30,000 10 263.35 75.00 (Cash)
37. | 19-10-2022 6,000 10 263.35 9.99 (Cash)
38. | 05-04-2023 2,000 10 263.35 0.79 (Cash)
30. | 11-05-2023 8,120 10 263.35 0.16

40. | 05-06-2023 825 10 263.35 0.053
41, | 22-06-2023 5,100 10 263.35 0.21

42. 11-07-2023 6,490 10 263.35 0.02

43. | 24-07-2023 3,200 10 608.74 0.13

44, | 07-08-2023 4,300 10 263.35 0.17

45, | 07-08-2023 1,200 10 636.46 1.95

46. | 11-09-2023 63,910 10 263.35 163

47, 11-09-2023 1,200 10 521.66 0.06

48, | 11-09-2023 4,200 10 636.46 0.27

49, 28-10-2023 8,170 10 263.35 0.22

50. 28-10-2023 10,000 10 565.72 0.57

51. | 28-10-2023 2,400 10 521.66 0.13

52. 24-11-2023 7,505 10 263.35 0.2

53. | 24-11-2023 2200 10 636.46 0.14

54, 24-11-2023 580 10 521.66 0.03

55. | 08-12-2023 5,470 10 263.35 0.14

56. | 08-12-2023 8,950 10 636.46 0.10

57. | 08-12-2023 20,000 10 554.88 1.11

58. | 08-12-2023 2,000 10 415.59 0.08

59. | 08-12-2023 4,800 10 521.66 0.25

60. | 08-12-2023 1,080 10 263.35 0.03

61. | 08-12-2023 3,000 10 415.59 0.12

62. | 08-12-2023 17,200 10 636.46 0.32

63. | 07-02-2024 1,980 10 263.35 0.052

64. | 07-02-2024 12,000 10 608.74 0.73

65. | 07-02-2024 17,000 10 636.46 1.08

66. | 07-02-2024 17,420 10 521.66 0.91

67. | 07-02-2024 2,500 10 553.10 0.14

68. | 07-02-2024 31,250 10 569.18 1.78

69. | 05-03-2024 4.625 10 263.35 0.12

70. | 05-03-2024 27,500 10 569.18 157
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| 71. [ 05-03-2024 |

6,000 |

10 | 636.46 | 0.38

The number and price at which
each of allotments were made by
the Company in the last 1 (one)
year preceding the date of this
placement offer cum application
letter separately indicating the
allotments made for consideration
other than cash and details of the
consideration in each case

Please refer the sections of this PPOA named "Details of the existing
share capital of the Issuer in a tabular form, indicating therein with
regard to each allotment, the date of allotment, the number of shares
allotted, the face value of the shares allotted, the price and the form of
consideration” and "The number of persons to whom allotment on
preferential basis / private placement / rights issue has already been
made during the year, in terms of securities as well as price " for details
of the allotments were made in the last one year preceding the date of
this private placement offer cum application letter.

Profits of the Company, before
and after making provision for
tax, for the 3 (three) financial
years immediately preceding the
date of circulation of this private
placement offer cum application
letter

FY PBT (in Rs. Cr) PAT (in Rs. Cr)
2023-24 626.02 467.888
2022-23 18.24 12.33
2021-22 64.58 46.63
2020-21 177.63 128.98

Dividends declared by the
Company in respect of the said 3
(three) financial years; interest
coverage ratio for last three years
(cash profit after tax plus interest
paid/interest paid)

No dividend has been declared by the Issuer till the date of this private
placement offer and application letter.

Year 2023- 2022- 2021 - | 2020 -

2024 2023 2022 2021
Interest N. A N.A. N.A. N.A.
Coverage Ratio

A summary of the financial
position of the Company as in the
3 (three) audited balance sheets
immediately preceding the date of
circulation of this private
placement offer cum application
letter

Please refer to CHAPTER A of this Private Placement Offer cum
Application Letter.

Audited Cash Flow Statement for
the 3 (three) years immediately
preceding the date of circulation
of this private placement offer
cum application letter

Please refer to CHAPTER B of this Private Placement Offer cum
Application Letter.

Any change in accounting policies
during the last 3 (three) years and
their effect on the profits and the
reserves of the Company

Our Company has adopted the Indian Accounting Standards
(“IndAS”) for the financial periods starting from April 1, 2018. Given
that IndAS differs in many respects from Indian GAAP, there has been
a change in revenue recognition and other significant accounting
practices since April 1, 2018 as per the statutory requirement.
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1.11  PART B (To be filed by the Applicant)
() Name:

(i) Father’s name:

(iii)  Complete Address:

(iv) Phone number; if any:

(V) Email ID, if any:

(vi) PAN Number:

(vii)  Bank Account details:

Bank Name:

IFSC Code:

Address:

Account in Corresponding Bank:

(viii)  Tick whichever is applicable:-

@) The applicant is not required to obtain Government approval under the Foreign
Exchange Management (Non-debt Instruments) Rules, 2019 prior to subscription of
shares.-J ;

(b) The applicant is required to obtain Government approval under the Foreign Exchange
Management (Non-debt Instruments) Rules, 2019 prior to subscription of shares and
the same has been obtained, and is enclosed herewith.- (1 .

Signhature

Initial of the Officer of the Company designated to keep the record
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1.12 DECLARATION (To be provided by the Directors)

A.  The Company has complied with the provisions of the Companies Act, 2013 and the rules made
thereunder;

B.  The compliance with the Companies Act, 2013 and the rules made thereunder do not imply that
payment of dividend or interest or repayment of preference shares or debentures, if applicable,
is guaranteed by the Central Government;

C.  The monies received under the offer shall be used only for the purposes and objects indicated
in this private placement offer cum application letter;

I am authorized by the Board of Directors of the Company vide resolution number 6 dated May 2,
2023 read with the resolution dated June 20, 2024 of the management committee of the board of
directors to sign this private placement offer cum application letter and declare that all the requirements
of Companies Act, 2013 and the rules made thereunder in respect of the subject matter of this private
placement offer cum application letter and matters incidental thereto have been complied with.
Whatever is stated in this private placement offer cum application letter and in the attachments thereto
is true, correct and complete and no information material to the subject matter of this private placement
offer cum application letter has been suppressed or concealed and is as per the original records
maintained by the promoters subscribing to the Memorandum of Association and Articles of
Association

It is further declared and verified that all the required attachments have been completely, correctly and
legibly attached to this form.

For Spandana Sphoorty Financial Limited

Authorised Signatory
Name: Mr. Shalabh Saxena
Title: Managing Director
Date:June 27, 2024

Enclosed

Chapter A - A summary of the financial position of the Company as in the 3 (three) audited balance
sheets immediately preceding the date of circulation of this Offer Letter

Chapter B - Audited Cash Flow Statement for the 3 (three) years immediately preceding the date of
circulation of this Offer Letter

Chapter C - Related party transactions entered during the last 3 (three) financial years immediately
preceding the year of issue of this private placement offer cum application letter including with
regard to loans made or, guarantees given or securities provided

Optional Attachments, if any
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CHAPTER A: FINANCIAL POSITION OF THE COMPANY AS IN THE 3 (THREE)
AUDITED BALANCE SHEETS IMMEDIATELY PRECEDING THE DATE OF
CIRCULATION OF THIS PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER

Attached separately.
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CHAPTER B: AUDITED CASH FLOW STATEMENT FOR THE 3 (THREE) YEARS
IMMEDIATELY PRECEDING THE DATE OF CIRCULATION OF THIS PRIVATE
PLACEMENT OFFER CUM APPLICATION LETTER

Spandana Sphocety Fisancial Lisied
Cash Flow Siatercent for the yess erded Merch 31, 2024
|Uin crewog unlace crated)
For year anded| For year ended|
o March 31, 2009 asch 31, 2023
[Canntt N Mo upsathyg o il
Pradt bedore tax 6262 pt 13
Adjustments for;
Depreciation and anortiation 133 08
merest on ncome e - L
Share based papment to sveployees 2509 1355
Prawisien for englopes teneses 590 am
Finance cost on lesse lability 14 0.3
UTEITITENE DN AMETIE T T 2e8.20| 49470
Net gais on fnercial sasets | [abildess) desgnatiod at fie vabes thiaugh grofr or loss 63| 13L67))
Othes growtsons s wite offy 785 443
Operating proAt hafore warking capital changes mm 53331
W verments i woreng capdiol |
Changes in other financial abiibe s LARL 184
Changes in other nos fnanciol ek tes (Len) {ron
Changes In Bask batances otfer than cash acd Cash squvalents [293.29) W9
Changes in grawian - (e
Chaags in losas (300253 (2.76332)
Changes in ot har inancial aisers (27.93) (L L)
Changes in ot har nos financial asets (3370) L 16
Coshused in operations 240273} [201584%)
Inco me taves padd 110071 ) |36.68)
Nex cash used in operating acthaties {4) {2,501.09) (7,052.57
Caih Mor Trown Lnvesting actiitles
P cha e af preperty, plant and egu pment 2279 11268)
Pracoeds Irom Sarecognition of property, plast and equipmont 038
Irewil ment o sedsiciery |1e0e0) (2em
Wrelsl et 0 SRCUTRY reom Ty - 1398 25))
Pracemds from sedwrption of security reoskns 4355 a0l
o chan e of Wreeslimu s (100500 1599174
Sake of investimenis 12,183.82 GOIRS1
Net cash used in iwesting activities {8} .~ )8 = 07752
Cast flow from financing activities
Proceeds from isyue of equity stores ( noluding secunbes premvum) 1643 095
Long:term barmow ngs svaikes EALE el 510951
Long-term homomngs repabd |E.095.29) 12,801.92)
imterest payment of ieese febilties (L.25) 1036]
Pringpal paymert of lease babilties 2.13) (1.17)
Mot guesrased froen Prmecing activitas (€} 30 50 ERITEN)
Net chang in cash and cash equivedents (A + B+ ) 57519 %637
Cash andd cash ecuivalens a1 the begining of the year 810.26 72399
Cash 300 cash aquivalants 3t the end of the year L3S HL0.36
C of cash and cash A% the eod of year
b oo hand 26 039
Ralance weth banks - on cumrent actount o7 72997
Deposits with crigmel maturity of less than or equel (0 3 noniks 52032 2000
(Tora! cash and cash equivalents 1,335.55 81036
For year esded Fee poar endod
{Can flow from operasiog activities March 31, 2024, arch 33, 2023)
norest received 0588 L0531
mterest gt = — %A i
s par our report of sven dete
For Walker Chansick & CoLLP Far orvd o behalf of the Board of Directors of
Charteres Accoun sty Sparclans Sphcorty Finandat
KA Figm reggetsetion sumber: COLOZN/NSC0013 N
‘égﬁ/ b Mt wd
v ol VA ’ C 3
vk Guleat | Abset s 1abh 5
Crarpersos M Oirecter & CEO
DIN: 2305353 ’ M:T’d8137
o~ \ \
AshAh Damas Vinay Prakash Tripathl
President B Oaiet Financial Compony Secretary
e Murkenthiy Mee ACEIEFS
Pace: Myserabad Fiate: Hypterataa
Date: Aprd 29, XQ4 Dute EI 20, 004
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CHAPTER C- RELATED PARTY TRANSACTIONS ENTERED DURING THE LAST 3
(THREE) FINANCIAL YEARS IMMEDIATELY PRECEDING THE YEAR OF ISSUE OF
THE PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER

i = ) = S e gy i g i e e g e = e =y

32: Related party disclosures (As per Ind AS 24)
(8) Name of related parties and nature of relationship

1. Subsidiary Company
a) Casplan Financial Services limited
b) Crigs Financial Limited

11 Fntitiag In which Key Managemant Parsonnel and their relatives have sienificant influence
a) Spandana Employee Weliare Trust

bj Spandanz Rural and Urban Davelopment Oiganization (upte November 02, 2021)

) Abkiram Marketing Services Limited (upto November 02, 2021)

Il Key Management Parsonnel {"KMP)

) Mr., Shalabh Saxena - Managing Director & Chief Executive Officer

b) Mr. Ashish Damani - President & Chief Financial Officer

©) Mr. Rarnesh Parlasamy - Company Secretary & Chief Compliance Officer (KMP upto fanuary 22, 2024)
d) Mr. Vinay Prakash 1ripachi - Company Secretary (w.e.f. January 23, 2024)

IV. Directors

a) Mrs. Abanti Mitra - Non-Executive Chairperson and Independent Diractor
b) Mr, Deepak Vaidya - Independent Director

) Mr. Animesh Chauhan - Independent Oirector

d) Mrs, Deepali Seth - Independent Director (w.e.f May 2, 2023)

€) Mr. Vinayak Prasad - Independent Director [w.e.f May 2, 2023)

{) Mr., Sunish Sharme - Nomince Dircetar

) Mr. Kartikeya Dhruv Kaji - Nominee Director

h) Mr. Ramachandra Kasargod Kamath - Nominee Director

1) Mr. Neersj Swaroop - Nominee Director

j) Mr. Bharst Shah - Independent Directer (upto Apnil 16, 2023)

k) Mr. Jagdish Capoor - Independent Director (upto lune 08, 2023)

1) Mrs. Fadmaja Gangireddy - Non-Executive Directer (upto May 27, 2023)

V., Close membar of family of diractor
a) Mr. Vjaya Sivarami Reddy Vendidandi (upto November 02, 2021)

Close members of the family of the person are these family members who may be expected to influence, or be influenced by, thet persen in their dealing with
the entity including :-

) that person's children, spouse or domestic partner, brother, sister, father and mother;

b) children of that person's spouse or domestic partner; and

¢) degendant of that persen of that person's spouse or domestic partner.
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Spandiana Sphoorty Financial Limited
Notes 10 the Standadane Financil Statements foe the year ended March 31, 2024
(Rin cromes unless otherwise stated|
32 : Redated party disclosures [continsed)
(b} Transecticna with rclated portics
For the year ended
March 31, 2024 March 31, 2023
(i} Criss Fnanchal Umited
Interest income on inter corporate advances PESE] a0
Rental income an ooe
| Wentsl expense az om
Rriler-Covporate advances ranted (prossh ara Jos2s
Bnler Corporale dovarces repakd GO0 WA
Equlty Infuston 100,00 -
Cashfiow stilement with subsigary |outliow} 315 o
Conzideration pursuant to C dad by Halding Ca e .
Expense relmbarsament clamed by the Company on o7
(1] Abhiram Marketing Servicas Linitad
Interest ncome . 019
Purchase of koan portiolio - 1053
fiii} Caspian Financial Servicas Limitad
Enterest #come on Inter corporate adwances 018 19
Rental income a0r ooL
Enter<orporate advancas granted [Rross) = 50
nter<orporate advances repakd 539 %
Cashow with sub y [outfiow) nxn 019
Expense relmbarsement cleimed by the Company oo -
Cammission mpenge 014 2.8
Feimbursement of stock wiitten off o -
C5R expernses * 058
Seafl welface expenses 01 -
st transf; 016 749
(i) Spandana Rural and Urban Devalopment Organization
Rent expenses 4 039
(vl Memuneration sekd 1o XW#°s (st terrm coployee Lenefits) * *
Mr. Shalabh Savens 1265 15.65
Mr. Ashish Darmant 206 951
Mr. Ramesh Periasany 158 1.45
MMr. Vinay Prakash Tripsthi 034 <
Vi) e Vilaya Sivarami Reddy Vendidandl
Rent expenses * 0.30
(] ith Mo Nirsctar
Anmasl fees 230 L.27
“ KMF's arn covered by the Company's lesss policy and are efigible for gratuity along with other employees of the Company. The pravision
¥made towards gratuity and fegve encashment perraining to the KMI"s has nat boen in the 35 theso are|
not determined on an individual bags.
# (pclude ot towaeds sharne based pay 10 employees of T 8.2 Ors (March 31, 2023: 15,08 Crs).
(0) Balance recewabie [ (payable)
AS
—arch 33,3020 Msrch 33,2023 |
Loans
Crigs Finandal Ureited ¥ 7360 24,07
Casplan Financil Sences Limited $ . a5
Other financial llablities
Criss Fnancial Limited ' (0.00}
LASPI FInanuil Swvives Denlied (a.00)
M. Shalubh Sua (1.65) (169}
Mr. Athish Darnari (1.20) (100}
M, Ramesh Periasany (0.25) (0.26}
Mr. Vinay Prakash Tripathi (ocs) .
Other financlal assets
W/l Poanclal Limited xn
Caspian Financal Services Umited - 001
W Maxiram outstanding during the year was 1229.95 ors (March 31, 2023: 2235 33)
& Maximam outstanding during the yaar was 25.54 ors (March 31, 2023: TSN or5)
Notes:
[3) Refor note 33 (b) for Riven for the 1gs avalled by Criss Anancld Umited,
|t} Al above ansiclions are in the cedimary course of business and on anis length basis, AT outstanding belences are to te sated in cash and|
are unsecured.
|_(d_For in es, Lhe mal the year i sare as cosing balence ot reporting dote.
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ANNEXURE I: TERM SHEET

INDICATIVE TERM SHEET FOR INVESTNENT IN LISTED SECURED NON CONVERTELE

DEBENTURES TO BE ISSUED BY

SPANDANA SPHOORTY FINANCIAL LIMTED (“Company” or "Isswer”)

Tha nvestonls| stall imeest INR 75,00 00 000 {Rupees Seventy Five Coores) in he
form of Secured, Senor, Redeenabie, Trarsferstie, Listad, Rated Non-Comeeniie
Debantuses 2aeom naked in INS havng & 906 viden of INR 1,00 000 (Rupoes One
Lakh) each "NCOs "Debemures”) in two or more Yanches

The wial amoent teing avesied ty Be lsvesior (induding green stos option, if
azplicatie) shsl harsnaltey ba ssferrad 1o 88 “Subecrigtion Consideraton

1]

Early Redarmgtion

Up Coupon

In the evenl breach of Mmencd covenants andior cedit raling of the Debenures B

downgradaed ¥om he curmant ratng of * CARE A+* (Rating”) andior fhe credt ratrg
of the Comparny is doangraded from he cstrent rating of * A" ("Company Raleg’)
3l By pon of Sne duing he knor of tha Detenures, e Coupon Rate shad
ncrease by 0.25% (zoro decimal twenty fee percent] for such breach of Fnancsl
Cowensns and'or for aach poich downgrade of 1 (026) noich from he raing of tre
Debentues andior Company ("Step Up Rale”). Such increased rale of interest shal
ba appiicable fom the date of such besach IF it is cured andior bom he data of
Gowngrade. ("Swp Up7)

Folioaing Pe Siep Up unll he raling of the Debsntuses andicr Company |s resioned
1o the Radrg andior e Company Radag (32 he case may be), if the rating of the
Debarturss anditr e Company is wpgraded, tha prevalng Skep Up Raks shall be
decreased ty 0 25% [2ero decimal bwenry ve perctent] for each upgrade of 1 (one)
noich from the esting of he Datestures sndior the Campany {und he rasesg of the
Dabtartings ansior he Company is restored 1o Be Ratng ancior the

Ratng (as the case may 2e)) and sach decrasend rale of imerest shall b appicatia
Pom the dam of sech upgrads, PROVIDED THAT the decreased rate of imtere=t in
accordance with this proaison cannct, in arry Gass, be lower than Be Coupen Rals,

It Is clarfied that, if ddlowing e Step Up, he ratng of the Debentures andicr the
Comparny & resiorad 1o the Ralng ard'or be Company Rating (3s the case may
bajben the lalerest shal te payable at he Coupon Sate, fom the date hat the
rdevact rating & restored.

Subjict 1o Appiicable Lsw, on tha occumencs of e loliowing evants, and if regused
ty he Debenture Holders (by way of consent of Najority Debanturs Moldes as
celinad hevsnteion], Be lssusr shall sedaem Pe wistanding Debenlures in 1l
geher wih acoued masest, and i other amounts acoued Berelo witout amy
premative redemption penslly whensupons such damand beisg made. al such
cunsnand ng arounts Wil Dacoma dus and payabie arter 30 days:

*  Long leem radng of Pe nstrument Sowngrated 1 CARE B33+ or balow.
*  Deeach of Srancial covenants whena such breach is not cured mihin €0
({Saty} calendar days, undertaings, representatons and wararies,

o Qooymence of any Swent of Detautt
The Deberriure Trustes may sporoes any apgpficaion ke cossast in wepers of tha
sbove makers, T Debenmye Holders' represantng 51% ¥ty one percent of the
custanding prnopl amoans of he Debectures, For e sace of Ciadty, Detestune
Holdars can provios he corsant by wiy of an emad o through physical lebier

Pagelofs
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| responded within 2 period of 15 (fifteen) calendar cyys from the date of sudh written
| gt baleg prowided Dy 1he [sseer) Trustes, e conment of the Majerity Debemure
| Moicer(s) el then be desrmed %o be prowided to the s,

| pddressed 1o e Cedeniure Trusee. IF Magonty Debenture Holden(s) have not

Torms

a2 |oteresti Coupon: As per detads bad cut n “Coupon” secion

| b Ranking Each Deberare constiukes drect and unconzidons and secured
obigatiors of the Company. The dams of $he Datenlure Holders shall te
supenor 10 3 the daims of aguity inveson! kenders of Tier | Capital and Ter Il
Capital (inchading wefhoul matation, any subordnaled debl] &nd shal rank 3t
Wt peri passy e 38 and 1o 8 oNer lendars who have rol epressly agroed
1o subordnale fior daims 1 those of other lenders of the Company.

Dafaslt intarest:

Iz the evert he Compary fads tn pay any ancunt payable by Lon ks dus S
[Unpad Sum”), interes! shal sccrug on tha Urpaéd Sum bom e dee dale op
1o e dale of ackual payment at 3 rale per 2nnum which & the sum of 2% and
e Inerest rade o such higher rata being charped by tha cher (radines o the

Compary.

Coupom  Payment
Frogquency

10.20% XRR (9 84% Cougon)

The rates abowe e subject 10 3t isuer ratnp Faciity rasting of mimerum A fom en
Bocrediied Coackl Rating Agarcy (CRA)

Nonbly

Principal Repayment

—

Face Value

| Bubiet on Msturity

.

NR 100,000 {Rugees Once Lakhs only| per debentive

issue Price

Tenoe

| INR 1,020,000 {indian Rupees Cne Ly only} per debeniure

24 months Irom the Deamed Cafe of Alcbment

Pay4n Date

28 Jure- 20248

Maturity!
Recamption Date

28 Jure- 2026

Issue Schedule

Issua Open Oae

Issue Close Date
Pay in Daks
Deemed Date of Alctment
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Record Date

Stock Excrange

Shal mean in eefation 1o any Dus Dale, the day faling 15 (Filen) Calender Days |
peor to such Cue Cote

Tha Dateniures s2ail be sted on he BSE wihin 3 (Three) Tading days from he
ies0a Closing Dawe / Daemad Do of Aliomant.

In ca3s of deley s ksing of he et sacurilies beyord 3 {Thes) ¥ading days bom
the Iszue Cloming Date, the Company will pary penal inteest of 1% pa. {One paceam
per anrum| over the Cowpon rate from the Deemed Cate of Alctment of his
luuuummmamuem,

mm;wnmwmmwwammm I
charpe on idartiied reosivabies (Hypothecated Beck Debes */ “Hypothocated |
Assets”) oeaied purseant 1o the dead of ppoheacaion 10 be cxacuied batwesn Pe
Company and the Debaniwe Tnske 33 descrized heren The Hypotecsted
Property shall at a8 tmes be equal to 1.1 Smes of he custanding amoont! of e |
Dabaeduras. The issuar andenaias:

* I maatss the velse of secusty o 3l Smes aqusl 0 1.10 {One
Deana memmnmmummtm.
Percenl] the aggregae amount of custanding of the NCOs where ol |
kast 1.10 (Ong Cecimal Point One Zaro) Sme or 110.0% {One |
Hmufmwdmmmbﬁmmd!
receivebies ("Security Cover”) 1

. bnﬂsﬁmwummmﬂmhsuBa
contemplated atowe o ke than 30 (Thity) Calardsr days sar e |
mmumzwnmmmmmmamx
proide such nkrmason soughl by he Debeciure Truskes ke be
Parposa of Fing the prescnbed 1oms and parsculars M he Cenral |
Regstry ard kfonmation Uity is comection mith the Debantures and |
e Secuity nlasest over he Hypolhecatod Property; J

* 1o pay 2 penal imterest of 2.0% (Two Percent] pa. ower the Cospon |
mnmhmsmy“umwwmmmum'

!

MMNW

. prowde 8 Bt cn 8 monthly basis, of speclic fosn
mmmmnuo-wma Trestre owver |
which the charge i crsaled and subsiting bywary of hypothecston in |
13vour of e Debenore Trustes (o he baralt of the Cebenre
Holders) ("Meathly Hypothecatod Asset Report'|;

o The sacurily oover moniloing 10 te done on 3 monthly basks;
Compary 10 provwde signed cordicate from Managemen: certiying |
SRy CUer mEtlEnance

*  Tha charge for Be securily with ROC shall be modfies Mhin 15
{Fifieen] days Fom end of celendar quarte whersin charge treer e
repaced saculy $hal be craated and securty which foes not mest
e olig bty otleraa shall be removed.

. ummwm»mwum»maamm

of he Hypothecaned Assets s egual 10 1.10 {One Decimal Point One |
Zero) brme or 110.0% {Cos Hundred end Ten Parcen(] the sggregate |
amoen of cutstanzing of the NCOs where ot least (One decimal pornt ‘
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ong 26rn] me o 1000 (One Hundied and Ten Parcend) of e |
sexurity cover is. from principal recefeables; |

) ﬂmmh“mm”m“mml
wih cumanl mossvables nolemes of He bypottocalion agreement
within 30 darps ol the secaivabiles becming dus.

Ebgitd ty crtena lor e Hypothecarsd Sroperty:

= thercconables ane axising at the hme of selechos and hawve st seean
i aled G gre-o e

= dhe moekables haee nol been resinucired and rescheduled and e
e T

Bl "RErow Your Cuploma” momms hoes boen compled s E
presonbad by the ABIL

5 Fecsraablss ahaill nod ba owsndus of moee B 30 davs

Long Tarm Rating TARE AvTSiable Oulosk Wom TARE

Debeniures Trmies | Calalyst Trosieashis Lid

Redemption Amount | kiears al Pencipal Amoen’s oelslanding on Bhe Detantunes along with all he
pcxTue] &nd ungaid Inlensed, Defaull Risnesl tals. chamas and aenses dus in
respect of it Debsnngs dus and payabla an ba Raganption D, as applcabbs

Tax deduction The Company shall make: al payments to 2o made By 0 o the Insesion free and
clasr of and withou! any 12 deducion, unkess & Lk deduchon i neguised by leew in
which cass tha Compzany will fumish the TDS carilicala for e amoun| so daduchad
3 the: Invesstor withie the limedines slipelsied by the applicabie s

Usa of procasds The proceeds of Facity shall be ulliped for he lolkwing perposes oaly

L ;mﬁmmﬂmw.ﬁmmwmwm o he
e
n Dnmanks kerading

Froceeds will nal be utiized lor army purpods: prohibiled by RB| o sy glher lawin
=

Prepay=iack Pasalty | Mo prepagment alimaed unkess approsal of majonty Sebenture holders is oblained

Hagilise covmanty

T priad wiitlen intmaion, &1 least 15 calendsr days in advanca, 1o Be Debantuns
trusing b raguired 1 placs e Ielowing aclons. by Ba Company &t B5 respectss |
board of dineciors and shansholder evels:

B ENElnG Nk Mansacicons gl n tha ordinary courss of Busness on Bm's |
temgh basis;

b MMmﬁMammimusrnmmmmm'
only ot of e peolis relaing lo that ynar and after makdng 2l dee and
FEcdiyy priresions and proaded futher e s have been fo defaels n
repaymenls under e facikly. In all other cases, the Compary shall seek e
[ptior wiilen consent of e Lander belome dedaning dividends;

Pagrdcd B
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agpeamen| or oher similar arangemeni wherey e Compan's incane of
profils erd, of might e, shared with any other persen of &nar inko any
management conracl o smilar amangemen! wherely B busnesz or
operaiond ale Managed by any ol pareon, UnkIEs: underiaken in T Nl
COUTER OF Z4rEness o an arm's iength basis and for =0 long as il does ot have
oy advenss impact on aay rights of te Iresiol Ecdiding Business
Comespondianl, Co- mding ard Corporatn Apant actidlies

d form, dispose of, accuire or incorporale amy subsidiany where agpregaie walue
of Bids Taneachon sameds 5% ol Kol Wirh of tha Company; For any such
frarsacton 8l 5% of net sorh, intimalion should be gheen; |

B chasge in Pe objsc cues gl chame documasls of Be Compary in any |
manrer, wWhich woukd g an mlversa impact on Be nghts of Be Invesion, |

. materal chasge in Be nakure o soope bl the presam! business or opéralions,

B Teleriae OF [T S0y Menger, Sp-off, consoid ation of reaeganizalon ! ha
Compasy, or sale, bansler, imase or othensizse dispose of 2l or a substandsl

| ol of e Company & ek

in clalm any immuniy o imision of labiity aganst any payment oblgations |
arising owasds Be [razsior within this Transacion Doasments,

L wnbeniary winging ug of Compainy;

| such oher matiers as are useal and customarny o iransachons of this nanee.

1
Froeaznd lor matens piven inpaing &) o[l 8 pior wollen consmml is reguined fhom
Eapority Debentine Hokders would be requined For carying oul Such Biiiies |

Thix Deteenture: Trusien may appeove any applicaion for consent in respect of he |
Shive maies, il Depsnlure Hokire' mpressning 51% [y porcent) of e
mmmumnwmpﬁmurmmn
speiod of T business days from the date ol reosizl ol such nsqueslinalii=aim
froem e Dataniurg Truglen, For he sale of Sarily, Debaniung Hokdars can

provide the consent by wary of an emall or Browgh physical keier addressasd i the
Cabsprriimg Tieee. In cage of noa-responsa fom the Deeniun Holders silsin 7
business dargs il wil be considersd s deemed tonsenl

I 1
Warrardies and | The Delinitee Agrearen s chal v repressniafions, coasants 3o mamanies g2
Crramnants g uesgal end' Cuerim any 1D engactions of this nabee: nciufing coeenants mlating

o prowision of peviodic infomation perzining ohe Comparm.

| The Comzany shal, howewer, achere in the following Coseranis:

a Tho Capial Hdequacy Aato {Ter 1 and Tier 2 capial) shal not fall belew
| 20 o 3 highe ralio a5 may Be regulslorly prescrized;
| b GNPA shoud be less than B

. Wel NP should be less than 5%

4 Esmings | ANriae Mel ncoms fexcluding exdrecrdinany income) 1o
remain postve. The sad cosenant o be esied on anneal tass.

For e puposa ol calculation of Capltal Adequacy Fabo-
I 6l ks credl] enhancaents grvdded by e [B50S on Basenilealion
shall b reduced fom Tier | Capital and Tier || Capital ithout any ceiing.
I. codit ephancsments srratded bry the lssuer on bods o gisatad on bahald
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of other nsthtons shal be seduced from Tier | Capital and Tier Il Capitadl
WRout ary caling. The deduction ehal be mada al 50 par cent bom Ter
| Capttal ard 20 per cent from Tier || Capital

I iis a0 carified 1hat in compuing the amcunl of sutondinsled det!
sigtie for indusion I Ther ¥ Cepital. he sforementoned sudordnated
datt shal be subyect 1o discouniing s prescrbed by RBI.

Gross NPA mears, as per ABI Guidelnes azpiicatie for NEFC. MWFls
Net NPA moars Gross Non-Performng Assets - Total prostsions hefd
Tiar | Capital shall have the meaning given 1o It 1 the NEFC Maskr Divections.
Tiar F Cagief hall hawe the maaning giwen 1o 1in the NBFC Maswr Direclons

Net worh shall hawe the same meaning &= definad usder Secion 247) of the
Companies Act, 2013,

\ Gross dabt shes! e the sus of i e Sabities of the Boowsr shich inthles Shon
Term Bonowng 2nd Long Term Bomowng.

Aller tax ret hcome shall mean an amoust ahar 38 he necessary deductons over
8l of 1= cperting nd noncpetating epenses, oer kbites and taees

|

| Centrel Evant I Kadasrs Copld {Coporste Promoter). drecly of ndivectly, cagsas 1o *old 26%
of the sharctoidng of e Company o toases o be 3 Fromater ("Control Event’),
debenture holders wil have 3 right 1o call for eerty redemplion & per the Exly
Redemption Clause haminazows aong with accrusd interest, withiy 30 days of

occunence of such evert. Compeny wil be mandstes % make Be sarly redempiion

N 45% day n such c35

!Mdﬁm Events of dalault shall nclde e ffowing ["Event of Defasit’

& faum o make payments 00 AR date SUbRCt 10 grace petod of 2 days due tn
any lecheicsl o adminiaratve issee (Any payment made by he compeny
deberture hoiders returs dus 1 incotrect bank delsls o thosore of bank

account edc sl nct be considened a5 delay o cefacl(
b.  Paymen! acceleraton in any olter indabtpdnass, By whatevar name called
whamar 55 8 masull of @ evenl ol dalaull of Braach of any covanants under
reeraset inandcing docurents.
cross<etaut & Senk
COR/Mabe resyusiuning
Mawrad Wganons (a5 defred Socntelow) nitaton of boudaton
procendings, proposal for menger, damenger ek, nd oher avenis Mt may
constite 3 malerial adverse efact.
. misepreseniston or miseading inlormaton in asy of he Transaction
Documasnts,

eoproprasion, natonalisason, seizure of assets; |
Sy ackon for dsolsSon, winding ep or Biakon of Banknug ey procaedings of |
consent 10 any mdmmbtrdd;mmmm‘um[
appbcatie Ww, o conemel 1o the agpohiiment of 13k possesion by &
recover bquidalor, assignen (or simier ool for any o @ sutstantal gant of

rap

%
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s progety.

L mdamaalWhmdMMuMM
of e assets of ha Comgany,

} mmmamummmmuwam
substarrial part thereot

LS mum%amdmmsMMa-wbm;
ymar's Auciled Fnancals and the same has not been remedied within 30 |

business days, ard
L qu-mmMmhgmmnmdmyEmﬂdWth
mantey prestribed n the Trarsackon Documents;

m Breach of Negatwe comnants

Al Jy tre ahar an Evesl of Dafaut das ocouned, bass e sporoval of msonily
detenture holders, Be Irvesicrs shall have the rght 1o aesrcisa any of the optiors.

Material Figarion shall have e mesning &5 any igation whensin the geanim of
sum involved esceeds 10% of he NW (Net Worh| of e company

Matariad adverse

“Mslerisl Adverse Effect” shal mean, weh raspect 00 the Company, the effect or
CONSHUSNCR of 30 evant, CIeumEiancs, 0coumancs of condiion which has
caumes, as of any date of aelermination, or could It Tie opinion of the Debenure
Trushes cause 3 manery and acheerse efiect on: 1
i e business acivilies, operstions, fnencal condiion and cedit
standing of he Comparny. of
the sbity cf the Company fo perform its cbligasons under tre
Trarsacton Docarments, o
" he egaity, wakcyy or anforcast: Bty ol or Iha alact veness of any of
the Transaction Documents [nduding he acéty of any party % enforcs
afry of 15 rermadies aseusdar].

Conditicns

g bul not limied
= Creason of Sacurity
» Conditiors Precedent Customany o his kind of fnancing, ncluding
bt not limited o consent Bom bvesiors and Lenders, satstaciory
ransaction documents, compiance documents sstisfaciory Credit
raSag eic. as per adwioe from legal cosnsels)
ESG cetarasons 1o be suberited it N6 Wil regquirameants of irmsesior

Update of events

Cunng the vl ty paniod of this Term Shees, tha Company shal keep e Dedenure |
Trustee informad of 3l he material events related o the Company. |

This Tarm Sheet is not nlenced 1o be exdhausive and the Partes shal have he |
mwrmmmmumolmmmmdmwm’
Agrenments

Bay Back

Nultiple Issuances
under the same ISIN

Issuer can boy back securties as per coupon rale subect 1o Applicabie Law

Tra Ss0er resanes tha gl 10 make muliph issusncss under U Same [SIN with |
reference 1o Chagter VIl (Specifcations miated 10 15IN for cet secerises) of he
Listad NCDs Cpersiorsl Ciroetar. Ay such issue can be made aitter by way o

ols
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wdam&ﬂawmoﬂmmmumlsma
premiumipas’d=zoount as the case may be i kne with Chapier VI (Spedications
tm»sumoeummwmwmwom

Governing Law and
Jurssicson

mmuum»mmwuaufmmmmm‘
| Bmmﬂnmlbddmmma!m?anwm bz

| decioes such Nomalion 85 sequred for regusinry o oer SEI0NY (UfPOsSes of |
‘ in he ordinary course of business.

Tee Defintve Agreement o be exncuted between the Pardes and fiis Term Sheet
shal n al respacts be gowenad and imepretad by, and consirued in sccondance
™M Be laws of hda wWhou! gving efect 10 the principles of confict of lawes
Pereunder, and shall be nubect 10 the excusive ursdction cof the courts 3t
Hyderatal.

Cispute Resclution

I any dspate, conbrovessy of e todween the Fardes arses. ths affectad Fary
| shal sare= cn Be other Party, a notce prowdng the details of he cispute. The
| Famias el vsa 3l reasonabie andedvours 10 nagoiste wilh 3 visw 10 sesoiving e
Cispute amcatly. I the Partes are unatie m resohee he dssuxe amcably, he
diaputa shal be referred 0 abiation n scoordanc: with he Ativaion and

Concdaton A, 1956 The venue of the ativaton procsedings wil be Hyderabad

Transaction

General Infomation Disclesurs and Key hmraion Decosure
document

Detantins Trusies Agreament

Debentire Trust Dend;

Hyoohecaion Agreement

Trustes Appointnent Later;

Board Resolusors,

Sharehoider Resoluticrs, ¥ appicable

I3suars confmation of alotment of Debentures. snd

Any othar dooument redated to he Debenkures as agreed tetwoen
he partes

L I W

Node of issue

Frivite placamen! Deeaterial sed

#. Thi Patas acknosiedon tha Dinding nature of Uhis Tam Shaed

b Al ccsts relgted 10 Due Odigence, creck rating, documentaton, shufes,
rcudicg counsel ee nd ol egpenses rdand N cotsummation of the
ransachon shal be pald and bome by the Somowerf ssuenSpocsor,

This Fansaction shal be subect 10 relevant legal. commendal, fnandal,
[achricy and otber due dipance condatied on baball of he lavesiorn.

Upon scoaptance of s Head of Tame, nons of he Promos | Bomowessyuer 1

aong wit ds afiaies andior growp shall disclose e toms of this In-Frincipie
Head of Temrs jo other persons [oher Ban in coanection wih consurmmaton of
this Tansackon|
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| Natwe of this  This documert only summartoes e key lerms of e ransaction and shall not

| document be construad &5 fnal leams. Daladad tears shal be 1id 0utin 8 Oetaled
tindng T D aher compimson of due dilgence and
sppreisd 10 e safielsction of he lavesty (Fing Teow Shee(]. Save 83
provdas hasedn, any approviEs 10 ba ghean by any other investor of tre
Bomoweriszuer sharl be based on the Firal Term Sheet. in case of any
condstences. DTD wil preea ower 16 oMir documants.
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ANNEXURE I1: RATING LETTER, RATING RATIONALE AND DETAILED PRESS
RELEASE FROM THE RATING AGENCY

Care=dge

RATINGS

No. CARE/NRO/RL/2024-25/1320

Shri Shalabh Saxena

Managing Director

SPANDANA SPHOORTY FINANCIAL LIMITED

16th Floor, Wing B, Galaxy Aurchindo Realty, Plot No.1, Survey Mo.83/1,
Knowledge City, TSIIC,

Hyderabad

Telangana 500081

June 18, 2024

Confidential

Deear Sir,
Credit rating f Non-C tible Debent
Plaasa refer to our letter no, CARE/NROJRL/2023-24/3489 dated March 21, 2024 and your request for revalidation of

the rating assigned to the proposed non-convertible debentures of your company, for a limit of Rs.500.00 crore,
2. Thefollowing rating(s) have been reviewed:

Sr. No. Imstrument

CARE A+;
Stable
1. Non Convertible Debentures 500.00 (Single A Plus; Reaffirmed
Outlook:
Stable)

3. Please amange to get the rating revalidated, in case the proposed issue is not made within six months from
the date of this letter.

4, Please inform us the below-mentioned details of issue immediately, but not |ater than 7 days from the date of
placing the instrument:

“oenpiete defirtions of the ratings assigned are avaliable at www.caresdge.in and in olfver CARE Ratings Lirl.'s pubications.
CARE Ratingz Limited

Plot no. C-0071 A/2 Sector 168, Berper Tower, Gautam Corporate Office :4th Floor, Godrej Coliseum,
Budh Nagar, Noida, (UP) - 201301 Somaiya Hospital Road, Off Eastern Express
Phone: +31-120-4452000 Highway, Sion (E), Mumbai - 400 022

Phone: +81-22-6754 3456 * www.careedpe.in
CIN-LE7TS0MHISS3PLCOFIGST
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Issue Name and

Instrument SN Size Coupon e Termsof  Redemption  contact

Details
of top 10

invastors

type | o = B | e

Dates

cr.) Trustes/IPA
5. CARE Ratings Ltd. resarves the right to undertake a surveillance/review of the rating from time to time, based
on circumstances warranting such review, subject to at least one such review/surveillance every year,

6 CARE Ratings Ltd, reserves the right o revise/reaffirm/withdraw the rating assigned as a result of perindic
review/surveillance, based on any event or information which in the opinion of CARE Ratings Ltd, warants
such an action, In the event of failure on the part of the entity to fumish such information, material or
clarifications as may be required by CARE Ratings Ltd. 5o as to enable it to carry out continuous monitoring of
the rating of the debt instruments, CARE Ratings Ltd. shall carry out the review on the basis of best available
information throughout the life time of such instruments, In such cases the credit rating symbol shall be
accompanied by "ISSUER NOT COOPERATING', CARE Ratings Lid, shall also be enfitled to
publicize/disseminate all the afore-mentioned rating actions in any manner considered appropriate by i,
without reference to you,

7. Ourratings do not factor in any rating related trigger clauses as per the terms of the facilityinstrument, which
may involve acceleration of payments in case of rating downgrades, However, if any such clausss are
introduced and  triggered, the ratings may see volatility and sharp downgrades.

8 Usars of this rating may kindly refer our website www.caresdge in for latest update on the outstanding rating,

9, CARERatings Lid, ratings are not recommendations to buy, sell, or hold any securities,

If you need any clarification, you are welcome to approach us in this regard.

Thanking you,

Yours faithfully,

Jaya Gupta Neha Kadiyan
Executive Associate Director
jaya.qu readge.in neha kadiyan(Bcareadge.in

CARE Ratingz Limited

Plot no. C-001.4/2 Sector 168, Berger Tower, Gautam Corporate Office :4th Floor, Godref Coliseum,
Budh Nagar, Noida, (UP) - 201301 Somaiya Hospital Road, OFf Eastern Express
Phone: +91-120-4452000 Highway, Sion (E), Mumbai - 400 022

Phone: +3]-22-6754 3456 + www.careedge.in

CIN-L67IS0MHIS93PLCO7IGE!
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Disclairner

The raings ssued by CARE Ratings Limited are opinions i the ikeihood of timely payment of the obiigatices under the rated Instrument and are not
recrnmEndations 1 sanction, renew, dsburse or recal the conosmed bank faciitis of to buy, S8l or hold ay securty, These ratings do not convey
aitability oF price for e investir, The agency does not constitule an audk on the rated entlty. CARE Ratings Limited has baser B ratings/outiooks
besed on Inforration cbtained from rellable and credible sources. CARE Ratings Limiter] does nol, howewer, guaraniee the accuracy, adequacy o
conmpietenass of any Information and & not resporsible for &y eors of ceniksions and the resuls obtained from the use of such informiation, Most
enthies whose bank Faciites/Instruments are rated by CARE Ratings Limiked have: peid a cradt rating fee, hiased on the amourt and type of bank
faciitieg/instruments, CARE Ratings Limited or 1S Subsidiaries) aesociates may also e involed with othes commarcal transactions. with the entity. In
e of partnership/propristary CORMeMS, the rating joutiook assigne by CARE Ratings Limited &, inber-ala, hasad on the caphal deployed by the
pertnerg/proprietor and the current financlal strength of the firm. The rating/outiook may undergo a change in case of withdrawal of capital or the
ursecured loares brought in by the partners/proprietor in addition to the financial performance and other relevant factors. CARE Retings Limited i not
responsitie for any errors and states that It has no Arancial Rabity whatsoever bo the users of CARE Ratings Limitec!'s rating.

Our ratings do ot factor I By rating relsted trigger caises as per e tams of the which Fay Invohve of peyments in

| case of rating downgrades, Howeves, If aty such claises are ntroduced and If riggened, e ratings may sée volaiiity and sharp downgraces,

th

CARE Ratingsz Limited

Plot no. C-001 A/2 Sector 168, Berger Tower, Gautam Corporate Office 4th Floor, Godref Coliseum,
Budh Nagar, Noida, (UP) - 201301 Somaiya Hospital Road, Off Eastern Express
Phone: +91-120-4452000 Highway, Sion (E), Mumbai - 400 022

Phone: +91-22-6754 3456 * WwWw._careedge.in

CIN-LG7TS0MHIS93PLCOF1IG9T
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April 08, 2024

Faciliities [ Instruments Amount (¥ crore) Rating Action
Short Ter[n Instruments- 100.00 CARE Af+ Assigned
‘Commercial Paper
Long Term Instruments -
Debentures - Mon Convertible 500.00 CARE A+; Stable Assigned
Debentures
Bank Facilities - Fund-basad - LT -

i Factiss - 1000.00 CARE A+; Stable Assigned
Term Loan

Details of instruments/ facilities in Annexure-1.

Rationale and key rating drivers

The rating assignad to the proposed commercial paper (CP), non-convertible debentures (NCD) and bank term loans
of Spandana Sphoorty Financial Limited (55FL) is based on the company's sizable and diversified loan portfolio of
F10,404 crore {on a consolidated basis) as on December 31, 2023 with healthy capitalisation and comfortable liquidity

profile.

SSFLs profitability was impacted in FY23 due to sizable credit costs. However, driven by improved net interest
margins (NIMs) and controlled credit cost, profitability improved as reflected in return on total assets (RoTA) of
4.81% in 3MFY24. Asset quality after deteriorating significantly in FY22 has improved with gross NPA reducing from
18.63% as on March 31, 2022 to 2.07% as on March 31, 2023 and further to 1.60% as on December 31, 2023.

In FY22, the company witmessed a transition in the management team (both senior and middle management team)
after the exit of the erstwhile Managing Director and promater, Padmaja Gangireddy. Since then, there has been a
ing of

stability in the top m

& team and s p

th

S5FL's operational and profitability metrics.

- across levels, leading to improvement in

Howewver, these rating strengths are partially offset by relatively higher cost of funds & compared to peers, The
rating is akso constrained due to inherent risks involved in the microfinance industry inchuding unsecured lending,
marginal profile of bormowers, socio-political intervention risk, regulatory uncertainty and its unforessen impact in
certzin geographies that could adversely impact credit profile of micro finance companies including SSFL.

Rating sensitivities

Positive factors — Factors that could individually or collectively lead to positive rating action/upgrade:
»  Significant scale-up of operations while maintaining credit cost remaining below 2%.
»  Substantizlly diversifying lender mix with the company able to raise funds at competitive rates

Negative factors — Factors that could individually or collectively lead to negative rating

action/downgrade:

»  Weakness in capitalisation profile with asset under management (AUM) to nat worth rising Sx.
*  Weakness in profitability with retun on total assets (RoTA) below 2.5%.

Analytical approach: Consolidated. CARE Ratings Limitad (CARE Ratings) has adopted a Consolidated approach

for SSFL.

The list of subsidiary companies is as follows:

- Caspian Financial Services Limitad
- Criss Financial Limited

Dutlock: Stable

The Stable outlook reflects CARE Ratings Limited's (CARE Ratings') expectation that SSFL will continue to grow the
loan book while maintaining the asset quality under control,

Lomplete definition of the: retings assigned are avallable 3t suw coreeslie bn and ather CARE Ratings Lid.'s publications
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Industry Risk/Industry Outlook

CareEdge Ratings foresses the growth trajectory within the Microfinance Institution (MFI) sector to sustain, projecting a
year-on-year growth rate of approwimately 28% for FY24. This impetus will be propelled by consistent disburssment
expansion and an increasingly favourable macroeconomic landscape. A corresponding alleviztion of asset quality sorain is
ako anticipated, with the Gross Non-Performing Asset ratio projected to diminish to 2% by the conclusion of FY 2024,
albeit remaining elevated in comparison to pre-Covid benchmarks.

The expected upturn in the Return on Average Assets to approximately 3.8% during FY24 is underpinned by judiciously
managed credit costs and ameliorating Net Interest Margins. However, it is imperative to acknowledge key risk factors,

The k ing indebtad in conjunction with a burgeoning average ticket size poses the peril of
overlaveraging for the sector. Given the intrinsic characteristics of the asset class, NBFC MFIs are notably susceptible m
t-based risks, enc ing political vicissiudes, geographical uncertainties, and susceptibility to natural adversities,

Marzaver, the evalving global macroeconomic milieu, as well as the sustainability of suppert from impact funds and Private
[Equity (PE) investors, necessitates vigilant monitoring.

[Furthermore, the underwriting framework is undergoing a fundamental shift, transitioning from Joint Liability Group (JLG)
lending to individual lending. The concurrent challenge s managing growth alongside credit quality, which warrants
meticulous observation.

Dwnership and Management

1.2.1 Ownership/ Group (Equity Shareholding)

S fomc

MName ¢ Dec-23 Mar-23 Mar-22
Promoters
Kedaara Capital Funds III LLP and Kangchenjunga
Limited (SPV of Kedaara Capitall 48.21% 48.34% 46.58%
Padmaja Gangireddy (Previous MD) 11.53% 14.50% 14.91%
Vijaya Sivarami Reddy Vendidand (husband of ex-MD) 0.15% 0.16% 0.72%
59.89% 563.00% 62.61%
Others
Valiant Mauritius Partners FDI Limited 2.85% 5.42% 5.57%
ICICT Prudential Life Insurance 261% 4,10% 4.42%
Valiant Mauritius Partners offshore Limited 3.15% 4.10% 3.66%
IM Financial India Trust I 1.00% 2.27% 2.33%
Valiant India Opportunity Limited 1.32% 2.11% 2.46%
Goldman Sachs Funds 267% 1,85% 1.90%
Velient Mawritius Partners Limited 1.07% 1.73% 1.60%
Orthars 25.44% 15.42% 15.45%
Total 100.00% | 100.00% | 100.00%

Erief detail on prometers:

Kedaara Group (7.06% stake as on 31% March 2023) and Kangchenjunga Limited (backed by Kedaara
Capital) (41.28% stake as on 31 March 2023): Kedaara 5 2 home-grown PE fund founded in 2011 by Manish
Kejriwal, former India head of Singapors’s Temasek Holdings Pte. Ltd, Sunish Sharma and Nishant Sharma, who were
managing director and principal, respectively, of global PE firm General Adantic in India, Kedaara raised its debut fund
with a corpus of USD 540 million in 2013, in one of the largest fund raisings by an independent, home-grown private
equity fund until then. Kangchenjunga Limited is a special purpose vehicle set up by Kedaara Capital for investment
purpose. As of date, the other investments of Kedaara Group are Avanse, Mzhindra Logistics Ltd (third-party logistics
«company; rated ICRA A&/StablefA1+), AU Small Fin Bank ( 5FB; rated CRISIL AA; Stable A1+), Bill Forge Pvt Lud (diversified
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manufacturer of precision automotive companents): Parksons Packaging Ltd {folding carton manufacturer; rated CRISIL
AA-Stable), Manjushree Technopack Ltd (plastics packaging company; rated CRISIL AA-; Stable/A1+), Vijaya Diagnostics
(diagnostic chain; rated ICRA AA-; Stable (A1+), Lenskart, ASG Hospital Private Limited (CARE BBB+; Stable), Avanse
Financial Services Limited (CARE AA- ; Stable), K12 Techna Services Private Limited (CARE BBB; Stable), Perfios Software
Solutions.

Kedaara Capital may have exit horizon ranging upto 3 years.

Padmaja Gangireddy: She is one of the promaters of the company and was the previous MD of SSFL who had suddenly
resigned from the pasition of MD w.a.f. 21 November 2021, She has expressed her desire to sall off her stake in SSFL and
do not hold any board rights currently except for public shareholding in SGFL. Post selling off the stake below 10%, she

will be declassified as promoter,

1,21 Key Management and Board Composition

Experienced management team

Name Designation Date of joining
Mr, Shalabh Saxena Managing Director & CED 13-Mar-22
Mr, Ashish Damani President and Chief Financial Officer 13-Mar-22
Mr, Vinay Tripathi Company Secretary & Compliance Officer 23-Jan-24
Mr, Ramesh Periyasamy Chief Compliance Officer 19-Aug-20
Mr, Vishal Sharma Chief Oparating Officer i-Jan-23
Ms, Shilpa Jain Head, Financial Reporting -Hov-22
Mr. Amit Anand Chief Risk Officer 18-ul22
Mr, Dharmvir Kumar Singh Chief Information Officer 08-Nov-22
Mr, Sushanta Tripathy Chief Business Officer - Secured Business Loans 4-Jun-22
M. Prashant Rai Chief Pegple Officer 02-May-13
Mr. Sunand Sahu Chief Internal Auditor 17-Mar-13
Mr. Subhrangsu Chakravarty Finance Contraller 12-hug-22
Mr. Ajay Ganotra Chief Business Officer - North 1-Dec-22
Mr, Deenak Varma Chief Business Officer - South 16-5ep-22
Mr, Shriraj Vedsen Chief Business Officer - East 13-Mar-23

Mr. Shalabh Saxena, MD and CED of SSFL has retail finandial experience of more than 28 years in Consumer Banking
and Life Insurance industry, He holds MBA in Marketing from B K School of Management, Ahmedabad, He has previously
worked with Bharat Financial Inclusion Limited a5 MD & CEC, H3BC Life Insurance, ING Life Insurence & Standard
Chartered Bank.

Mr. Ashish Damani, President and CFO of SSFL has over 23 years of experience in the microfinance industry, Mr.
Damani has worked in various capacities at Bharat Financial Inclusion Ltd with the lst being ED and CFO of the
company. He halds AGMP from TIM Ahmedabad and PGDBA from Symbiosis Pune,

Mr. Vishal Sharma joined a a5 the Chisf Operating Officer (COO) in SSFL. Mr. Vishal holds aver 27 years of experience
in Financial services and e-commerce industry. His lest assignment was as Chief Operating Officer at Bharat Financial
Inclusion Ltd. In his earlier assignments he was associzted with Makemytrip.com, Shopclues.com (founding team),
IndizMart.com, GE Cansumer Finance, Standard Chartered Bank and SRF Finance d,
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Mr. Sushanta Tripathy, Chief Busi Officer - 5 d Busi Loans of SSFL, has over 18 years of experience

in the field of Finandal Inclision, micro/rural finance, MSME. He was leading MSME business in his last assignment at
Bharat Financial Inclusion Ltd,. Prior to Spandana, Mr. Sushanta was assocdizted with organisations such as YES Bank
Lud, ACCION Intemational, IFMR Trust,

Mr. Ramesh Periyasamy, Chief Compliance Officer, has over 17 years of experience across sectors viz. Financial
Services, REIT, IT/ITES, Manufacturing, Jewellery, Insurance Broking & Real Estete. He is a Graduaste in Law from
Bangalore University and qualified Company Secretary. Prior to Spandana he was associated with Embassy Office Parks,
Manappuram Finance Ltd, Kalyan Jewellers, NeST Technologies and has also practiced Law at Madras High Court.

Ms. Shilpa Jain, Head, Financial Reporting, was with Bharat Financial Inclusion Ltd. and Shriram Finance prior
to joining SSFL. She is MBA, CS, and holds Bachelor degree in Commerce, She has a rich experience in Finance Operations,
Compliance & Financial Reporting, Audit & Assurancs, Financial Plenning & Analysis, Business Finance Partnering,
Budgeting & Forecasting, Finance Transformation, System Implementation merger and regulatory audits.

Mr. Amit Anand, Chief Risk Officer, is an MBA and holds a Bachelor Honours degree in Economics. Prior to Spandana,
he was with Shinhan Bank as its Chisf Risk Officer, He was also associated with Bank of Baroda, Bank of India and CRISIL

in his previous assignments,

Mr. Dharmvir Kumar Singh, Chief Information Officer, has over 16 years’ experience in the Technolegy domain. He
was associated with Home First Finance as CTO and various leadership roles in Hero Fincorp, Birlasoft, Tata Consultancy
Services, IBM and Wipro Technologies. He holds an MBA from IIM-Kozhikode and B.Tech in Computer Science Engineering.
He has also completed multiple IT platform certfications including TOGAF-Level- 162,

Mr. Prashant Rai, Chief People Officer, has two decades of experience in Human Resources, Training & Development,
Talent Management and Corporatz Sustainability. Prior to Spandana, Mr. Prashant was associated with Videocon
International Ltd., Wacker Chemie AG, SREI Infrastructure Finance Ltd, Tata Voltas Ltd, and Arohan Finandial Services
Ltd. He holds 2 PGDEM-HR from EMPT Business School and has an executive MBA from XLRI, Jamshedpur.

Mr. Vinay Tripathi, Company Secretary & Compliance Officer, has over 20 years of experience in the areas of
Secretarial, Governance & Compliance. Mr, Tripathi's experience spans a varisty of NBFCs and Banks's including L&T
Finance Limited, ECL Finance Ltd, YES Bank and RBL Bank Limited. He has vast expertise in establishing governance
structure and implementation of secretarial and compliance frameworks. In his carser, he has handled multiple public
issues and private placement of equity/debt as well as MEA of companies. He is also a guest speaker on corporete laws

at various forums,

Mr. Sunand Sahu, Chief Internal Auditor, has over 24 years of experience in the areas of Audit, Enterprise Risk
Management & Compliance. Mr. Sunand's experience spans a variety of NBFC-MFI's and NBFC's inchuding Vistaar Financial
Services Lud, RBL Finserv Lud, Bharat Financial Imclusion Ltd, Fulleton India Credit Co Lid and Reliance
Telecommunications. He holds a post-graduation in MBA Finance from the Indian School of Business Management &
Administration, Mumbai,

Mr. Subhrangsu Chakravarty, Finance Controller, has more than 2 decades of experience, he has worked with
organizations like ASA International India Microfinance Limited as its CFO and in various leadership capacities with
Capgemini, HCL Technologies and Reliance Entartainment. Mr. Subhrangsu is a Chartered Accountant from Institute of
Chartered Accountants of India and a Cost Accountant from the Institute of Cost and Works Accountants of India.
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Mr. Ajay Ganotra, Chief Business Officar - North, holds 25 years of experiznce in the banking and financial services
industry. His earlier stints have been at Standard Chartered Bank, ABN Amro Bank, Royal Bank of Scotland, REL Bank,
and Bharat Financial Inclusion Ltd, Prior to joining Spandana, Mr Ajay was the Chief Operating Officer-Central in
Bharat Financial Inchision Ltd,

Mr. Deapak Varma, Chief Business Officer - South, has an experience of over 24 years across Banking, NBFC's and
FMCG industries, His last assignment was as CO0 - West in Bharat Financial Inclusion Ltd, Prior to this, he warked in
organisations like Yes Bank Ltd, RBL Bank Ltd, Fullerton Indiz and PepsiCo holdings India Led, Mr. Deepak is an MBA from
Strathiclyde Business Schoal, Glasgow and holds a bachelor's degree in econamics from Mahatma Gandhi University,

Kottayam,

Mr. Shriraj Vedsen, Chief Business Officer - East, was as the Chief Operating Officer (East Zane 1) for Bharat
Financial Inclusion Ltd heading the microfinance portfolia. Over the course of his carear, he has held leadership
positions in Bancassurance at Canara HSBC Life Insurance, ING Life Insurance, He is a Science graduate and an MBA from
(Gujerat University,

Composition of Board & prafile

Board of Directors comprises of 4 Nomines directors and 5 independant directors,

Board of Directors

Name EXE*W -'ﬂlm Brief profile
Abanti Mitra comes with over a decads of experience in mass market,
microfinance, credit ratings and consuling. She is a director in
Asanti Mitre Chairperson .‘”d Indegendent Positron Services, & boutique cansulting ﬁn'_n assiting cligl:lt in
Director maximizing performance, She also holds a directorship position in
Development Equities Private Limited. She holds a Masters Degree in

Rural Management Asssssment
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Mr, Shalabh Saxena has retall financial experiznce of mare than 28
years in Consumer Banking and Life Insurance industry. He holds
MBA in Marketing from B K School of Management, Ahmedabad, He
has previously worked with Bharat Financial Inclusion Limited a5 MD
& CEO, HSBC Life Insurance, ING Life Insurance & Standard
Chartered Bank

Shalabh Saxena |  Managing Director & CEC

Mr, Vaidye is qualified as a Fellow of the Insttute of Chartered
Accountants (England and Wales) and has & Bachelor's degree in
Commerce from Bombay University. He was the Country Head of
Schroder Ventures' activity in India from March 1395 to March 2008
and served on the Board of each Schroder Ventures investe
company in India. He also served on the Intemational Advisory Board
of NASDAL for eight years, Presently he is the Chaiman of Strides
Shasun Ltd, a Director in Apollo Hospital Enterprise Ltd, Indraprastha
Medical Corporation Ltd, Apollo Gleneagles Hospitals, UTI Capital Pit
Ltd, Suntec Business Soltions Pyt Ltd, PPN Power Generating Co Pvt
Ltd, Marudhar Hotels Pvt Lid, Stelis Biopharma Pt Ltd and
Designated partner at Spiracca Ventures LLP.

Deapak Calian

Vidya Independent Director

Mr, Chauhan, has more than thres decades of banking experience
including handling Cversess operations, Regions and Zonal (ffices.
Mr, Chauhan holds a Bachelor's degree in Commerce from Jiwaj
University, He started his career in 1379 from Bank of Baroda and
wass elevated s General Manager in February 2010, He joined Central
Animesh Chahan | Independent Director | Bank of India as Executive Director in August 2013, He was the
Managing Director & Chief Executive Officer of Oriental Bank of
Commerce for the period December 2014 to June 2017, He was alsa
serving on the Board of Canara HSEC Oriental Bank of Commerce Life
Insurance Co. Ltd, India Infrastructure Finance Company Limited,
Indian Institute of Banking & Finance and member of Indian Bank

170



Key Information Document Private & Confidential

Date: June 27, 2024 For Private Circulation Only
Name ExecutivelBramoter Brief profile
Association and Mational Institute of Banking Studies and Corporate
Management,

Mrs, Sheth i an Independent External Director on the Boards of UTT
AMC, Latent View Analytics Ltd,, Bharat Foxconn India Holdings,
Advent Intemational (a US-besed private Equity firm) acquired DFM
Dipel Hemant Foods Ltd,, Adani Wilmar Ltd., and an Addtional Director with UTI
Shath Independent Director | Refirement Solutions Ltd, Previously, she was an invitee on the
Ashoka University Board, on the Board of CFSL and a Whole Time
Director at RES Business Services Pvt Lid, She serves as the
Chairperson of the NRC &t DFM Foods Ltd,, Latent View Analytics Ltd,
and Adani Wimar Ltd,
Mr, Prasad has aver 28 years of experience in banking industry. His
natable roles inchude pivotal positions at ICICI Bank, Capital One, and
Verifane where he led payments businesses, Mr, Prasad has also
Vinayak Prasad Independent Director | served a5 & strategic advisor for Meta and WhatsApp in digital
payments and has held the position of CEO and MD at Forbes
Technosys, He holds an MBA degree from the Wharton Scheol of the
University of Pennsyhvania,
Sunish s the Managing Partner and co-founder of Kedaara Capital, 2
private equity investment firm focused on India, Priar to co-founding
Kedaara Capital, Sunish served as a Managing Director at the global
Sunish Sharma Nomings Director private equity fim, General Atlantic where he joined from McKinsey
and Company in 2004, Sunish graduated with honours from Delhi
University and holds an MBA from the Indian Intitute of
Management, Calautta where he was a gold medallist
Mr, Kamath is the former Chairman & Managing Director of Punjab
National Bank (2009-14). He alsa served as Chairman of PNE Housing
Finance at that tme. Prior to his assignment at PNE, Mr. Kamath
Nomings Director spent almast 30 years in Corparation Bank, before moving on to Bank
of India as Executive Director and then to Allshabad Bank s
Chaiman & Managing Dirsctor, He has alsa been the Chaiman of the
Indian Banks Association for two years
Mr. Kartk, holds an MBA from The Wharton School of the University
of Pennsyhvania and i a Director at Kedaara Capital, He also worked
35 an Assaciate Director in the Mumbai office ofthe global investmant
Nomings Director firm Temasek Haldings, Prior to Temasek Holdings, he worked as an
Investment Banker in New York, at Meril Lynch and Perella
Weinberg Partners, and also a5 a Summer Associate at Warburg
Pincus
Mr, Swaroop has 40 years of experience in the Finandial Services and
Consumer Goods (FMCG) industry, Currently, he is an operating
partner at Kedaara Capital, visiting faculty at S P Jain Institute of
Management, and an independent director on the boards of SBFC
Finance, Avanse Capital and HDFC Securities. His last full time rale
was with Standard Chartered as Regional CEO, South East Asia and
Singapare, Previously he has worked with Pond's India, Hindustan
Nesraj Swaroop Nomings Director Unilever, Bank of America, and HDFC Bankin various keadership roles.
He has also held board positions at Bank of Permata Indonesia, CDSL
India, PNB Metife India and Standard Chartered subsidiaries n
Malaysia, Thalland, Vistnam, Mauritius and Nepal. He halds a
mechanical enginesring degree from IIT - Delhi, & post-graduate
diploma in Business Administration from IIM - Ahmedabad and 2
postgraduate dipkoma in Retail Bonk Management from the University

Ramachandra
Kasargod Kamath

Karthikeya Dhruy
Kai

Name of Subsidiary  Caspian Financial Services Limited (FY23)  Criss Financial Limited (FY23)
AUM i) 572 (Sen23)

Share Capitd 200 767
Reseryes & Capital_| (1.06) | 147,02
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Total Assats 7.04 523.40
Total Lisbilites 5.54 364,13
PET (1.86) 1.44
PAT (1.35) 141
[ % of Sharsholding | 100% [ 99.85%

The company has 2 subsidiaries, Caspian Financial Services Limited (CFSL) and Criss Financial Limited (CFL).

CFL is registersd as a non-deposit accepting Non-Banking Financial Company "NBFC-ND') with the Reserve Bank of India
('RBI). The Company is engaged in the business of finance by providing Individual Loans, Small Business Loans and Loan
Against Property Loans, CF5L is @ 100 % subsidiary of SSFL and is a public company domiciled in India and incorporated
under the provisions of the Companies Act, 1956, The Company is engaged in the business of marketing the consumer

products, Inter corporate advances are provided to assist these companies for their working capital requirement and day-
to-day business activites.

1.3 Business Risk
1.3.1 AUM Profile characteristics

Improvement in scale of operations

AUM & Disbursement trend (< crore)
12000

10404

10 [s00a] [ 5157 Em
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HAUM mDishbursements

The AUM of SSFL has been growing at a five years CAGR of 18% till FY23. In FY23, the AUM grew by 29% y-o-y to 38,511
crore and further rose to $10,404 crore as on Dec-23 recording & 52% y-o-y growth as compared to 36,852 as on Dec- 22,
SSFL's main focus has always been in microfinance segment with 39.50% of AUM as on December 31, 2023 invested in
microfinance business.

For FY24, the company has targsted an AUM of $11500-F12,000 crore, with 96% of the book is towards MFL. For Criss
Financial, 3300-900 crore of book is expectzd by the end of FY24, For FY25, the company has targeted an AUM of $16,000-
F18,000 crore incheding $1400-1500 crore for Criss Financial,

Share price movemeant

172



Key Information Document

Date: June 27, 2024

Private & Confidential
For Private Circulation Only

soam

0 50 M am ¥TD 1Y 5Y Max

Open Mkt cap B.31TC 52-wk high
High PIE ratia 133 S2-wk low 47!
Lew Div yhald

Product Profile:
Mature-
(Secured/Unsecured)

Chetana(General Rs 10,000 to

Lon] Rs 80,000 12 months, 18 months, 24 months 255 Unsecured
Chetana Rs 10,000 to 50 Weeks, 75 Weeks & 102
Weekly{General Loan) Rs 80,000 Weeks 5% Unsscursd
Consumer Durable Upto Rs
Loans {CDL) 25.000 9 months, 18 months 25% Unsacured
12 months (50 Weeks in weakly
Unnati{Interim Loan) R;:‘D‘;]m;o repayment), 18 months (75 25% Unsecured
Weeks in weekly repayment)

Improvement in disbursements and collection efficiancy

The volume of disbursements in FY22 were impacted due to COVID-19 and transition in the management team (bath
senior and middle management team) after the exit of the erstwhile Managing Director and promoter, Padmaja
Gangireddy, with a sharp decline from 6,426 crores in FY21 to ¥3,373 in FY22. Thereafter, the situation improved with
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stability in the management wherein, total disbursements on a consolidated basis during FY23 stood at 8,125 crore as
compared o ¥3,373 crore in FY22 and the same stood at 6,719 crore during SMFY24. Over 58.43% of total loans
disbursed during F¥23 were to bomowers who were new to the company. There is a steady demand for microfinance and

the tailwinds from economic growth are further fueling the demand.

1.3.2 Market Size and Presence

Geographical and product segment concentration of operations, akthough showing improvement (Standalone)

SSFL operatas in 18 states/UTs out of which aggregate top & statzs (Odisha, Madhya Pradesh, Karnataka, Andhra Pradesh,
Maharashtra and Bihar) form 71% of AUM as on March 31, 2023 and top 10 states accounts for 93% as on March 31,
2023. In FY23, the company strengthened its presence by expanding to 1,153 branches across 18 states/ UTs (adding
112 new branches in FY23), covering 314 districts.

The loan exposure of the company is 85.60% in rural areas and 14,40% in semi-urban areas, indicating their active focus

in these regions.

1.3.3 Outreach and Productivity (Standalons)

Private & Confidential
For Private Circulation Only

Particulars Uit 2021 2022 2023
Number of states Ko, 18 18 18
Branches Ko, 395 1043 1153
Total borrowers 0 23,72 801 2244568 21,276,328
Dishursement Rs. Crore 6,099.33 3.065.65 T624.21
Loan outstanding Rs. Crore 7.735.78 6,198.87 7,979.59 5,762.58
Total Employees 0. 8353 8,379 5,647 12,761
Aftrition Rate o 86.57% 54.29% 31.45 %
Employes Productivity | |

| Dishursement per Employes Rs. Crore 0.73 0.37 0.79 0.69
Loan per Employee Rs. Crore 0.93 0.74 0.82 1.06
Borrowers per Employee 0. 285 268 220 305
Branch Productivity | |
Disbursement per Branch Rs. Crore 6.13 2.93 6.61 4.26
Borrowers per Branch No. 2385 2140 1644 1888
Loan Per Branch Rs. Crore 7.77 | 551 | 6.32 6.58

- During FY23, the number of borrowers base has decreased from 2.24 million as of March 31, 2022 to 2.13 million as
of March 31, 2023 on a standalons basis, However, the same has increased to 2,60 million 2= on December 31, 2023,

- The number of employess employed by SSFL have increased by 27% as on December 31, 2023 from Mar-23 and
45% from Mar-22 with a fall in atirition rate from 86.57% as on March 31, 2022 to 31.45% as on December 31, 2023.

Operational Data for MFIs

ana [Standalone)
Concentrated towards Monthly [AUM mix 5%

Collection Mechanism (Weekhy/Fortnighthy/Maonthly) Monthly and 5% weekly)

Tenure of the product (in months) 12 to 30 Manths
Lending Model (ILG to Individual ratia} 99.96%

Average Ticket Size 41k

Incremental cost of Borrowing (excl charges) 10.73% in (Q3FY24
Attrition rate 16.49% ((3FV24)
Average ROIL 25%

Average Processing Fee 1%

Mew to company customer 58.43% (SMFY24)
Average Indebtedness of the customer | 34,842
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Cross Sell {¥/N) Yes, in pilot stage
Rural-Urban Mix ratio 85.60%
Average monthly Disbursement (¥ crore) 703.13 crs (9MFY24)
Average monthly Collections (exd Prepayments) (¥ crore) 612.79 crs (9MFY24)
1.3.4 Profieability

Trend in Profitability (consolidated)
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During FY232, the company had earned PAT of $12.39 crores as compared to 69.83 crores in FY22. The profitability was
impacted due to impairment costs of 544 crores recorded during FY23 primarily due to higher SMA and NPA buckets at
the beginning of the year, Further, the company has eamed PAT of $372.07 crores during 9MFY 24. SSFL's net interest
income (NI} increased to 3820 crore in FY23 from 796 crore in FY22, owing to the growth in the loan portfolio and
increased yield on advances and further to $325 crore during 3MFY24.

Cost of funds stands relatively high at 12%. During 9MFY24, the company has raised $7013 crore including $2530 crore
through Securitization and DA and 835 core through NCDs. Term kans raised during last guarter were in the range of
10%-12%.

The company was able to increass its yield on loans by approx. 476 bps during 9MFY24 as compared to 3MFY23 leading
to increase in NIM by 143bps on a y-o-y basis despite the rise in cost of funds However, going forward, SSFL is planning
to reduce the yields by 50-100 bps for borrowers who have completed 6 cycles as on 1st April 2024,

The operating expenses (Opax) ratio increased in FY23 to 5.70% from 4.74% in FY22 as the company has expanded its
operations and opened 112 new branches and hired additional 1,253 employees and the management expects the opex
to remain at 6.5% for FY25 owing to expansion of business and opening up of mew branches. In 9MFY24, the company
started operation in 3 more new state, opened 347 new branches and hired additional 2,973 employess,

Further, credit cost of the company marginally increased from 5.73% in FY22 to 6.31% in F¥23 resuking into decline in
overall ROTA from 0.91% in FY22 to 0.15% in FY23. Howsver, during 9MFY24, thers was a sharp rise in ROTA from
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0.15% in F¥23 to 4.81% in 9MFY24 due to increase in net interest margin and decling in credit costs to 2.23% from 6.31%
in FY23.

1.3.5 Asset Quality

Improving Asset Ouality metrs

Trend in Asset Quality (consolidated)

0 1863
18
16
1 1138
1z
10
B
L]
N a7 16
z 3
o
2022 2023 Dec-23
—@—Gross NPA (%)  =g=Net NPA [%]
Particulars 2022 023 Dac-23
Gross NPA at the end of the year 1,149 166 155
Total Gross Advances 6,166 5,005 9,696
Closing Provision 50466 114.75 109.32
Net NPA at the end of the year 544.27 51.32 45.85
Provision on standard assets 34.34 117.73 146.21
Gross NPA (%) 18.63 207 1.50
Net NPA (%) 11.38 0.65 0.48
| Net stress assets to Net advances (%) 19.20 341 2.10

The asset quality was impacted due to the challanging operating environment amidst COVID-19 and changes in SSFL's
management with GNPAs as high as 18.63% as on March 31, 2022. However, driven by reduced slippages and writz offs,
GNPA% and NNPA% have sharply declined to 2.07% and 0.65% as on March 31, 2023 respectively and further to 1.60%
and 0.48% as on December 31, 2023 respectively.

During FY23, the company has written off assets worth $826 crore and also sold 258 crore of its stressed portfolio out
of total #6595 crores to an ARC. Further, in H1FY24, #39 crore was written off. During F¥23, recovery against loans written
off was ¥39 crore and the collections from stressed loan pool which was sold to ARC were $75.40 crore,
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Chetana 67.50% 83.19% 55.45% 90.87% 99.87% 73.51% 97.16% 96.04% 0.13% 26.49% 2.84% 3.96%
Unnati Product 0.00% 0.00% 3.60% 9.00% 0.00% 0.00% 99.28% | 97.56% 0.00% 0.00% 0.72% 2.44%
Others 32.50% 16.81% 0.55% 0.12% 45.55% 27.77% 59.33% | 44.79% 0.00% 0.00% 40.67% 55.21%
30+ 60+
Mar-22 Mar-23 Dec-23 Mar-21 Mar-22 Mar-23
Chetana 0.04% 17.86% 2.41% 2.75% 0.02% 14.45% 1.95% 1.92% 0.01% 11.93% 1.60% 147%
Unnati Product 0.00% 0.00% 0.51% 1.36% 0.00% 0.00% 0.39% 0.71% 0.00% 0.00% 0.36% 0.44%
Others | 36.33% | 65.91% 38.56% 53.29% 28.22% | 61.26% | 35.55% | 50.89% | 21.40% 56.64% 32.73% 49,55%

The major AUM concentration is in 2 products i.e. Chetana loans (95.45% as on March 31, 2023 and 90.67% as on December 31, 2023) and Unnati loans {3.6% as on March 31, 2023 and
90 as on December 31, 2023). SSFL has able to reduce its delinquencies in these products during FY23 across softer and harder delinquencies, however, the same increased in 9MFY24.
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1.3.6 Capitalization

Capital & Leverage
B Totzl Borrowings MM Tangible Net worth  esesGearing (x)
2.50 238 10,000
2.00 . - 8,000
150 - 6,000
o
- 345

100 e 2'9“6" T 628 3 ! 2,000
“ ke I N -
0.00 -

FY 18 FY19 FY20 Fr21 Fr2z FY23 SMFY24

Capital Adequacy Ratio (Standalone)

0.55%

EB-VW?%

2021 2022 2023 Dec-23

== Overall CAR =@=Tier-l CAR =@ Regulatory CAR

Since inception, SSFL has been receiving support from its PE investor in form of capital infusion through preferential
allotment of aquity shares aggregating to ¥71.17 crore till December 31, 2023, During FY23 and FY22, there was a capital
infusion in the form of preferential allotment of $86.43 crore and $218.62 crore respectively. Due to rise in borrowings
during FY23 and 9MFY24, the gearing level of the company rose to 2.11x a5 on March 31, 2023 and 2.38x as on Decamber
31, 2023 from 1.31x as on March 31, 2022.

The capitalization of SSFL remains comfortably well abowe regulatory benchmark, though has come down in FY23 o
36.87% CAR% from 50.74% in FY22. As the loan book of the company increase, its risk weightad assets increased which
negatively impactad its CAR .

1.3.7 Resource Profile

Expansion of resource bese

13
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Resource profile as on Jan-24 (Standalone)

Dy, B.92% —ECB/NCD, 1.93%

Term Loan-NEFC, MLD, 6.11%

1.1 NCD, 16.36%

Term Loan-Bank,
36.26%

Sub- Dabt, 0.23%

SSFL has a diversified lender mix with lending relationships with 43 lenders including 19 NBFCs, 20 private sector banks/
small finance banks, 3 public sector banks/ financial institutions and 1 forsign private investor, However, the share of
funding from banks stood modest at 41.4% as on March 31, 2023, CARE notss that the share has improved to 51.3%
as on December 31, 2023 but still remain lower as compared to peers, The share of NBFCs has increased from 9% in
FY22 to 16.2% in FY23 and has further increased to 21.8% in 9MFY24 and the share of NCDs (capital market exposure)
has reduced from 46% as on March 31, 2022 to 25% as on December 31, 2023, The reduced share of bank borrowings
can be attributed to corporate debt restructuring coupled with management changss and its impact on company's
operations in the past few years.

The company raised an additional 7,013 crore in the form of term loans, direct assignment, NCD and PTC during
9MFY24. This shows its strong financial flexibility, The average cost of funds for 9MFY24 is 10.95% while incremental
cost of borrowing is around 10.73%.

1.3.8 Liquidity — Adequate

The company has an adequate liguidity position [on a standalone basis) given short tenure of its advances, viz.,
microfinance loans of 17-25 months. According to asset liability management statement as on December 31, 2023, SSFL
has no negative cumulative mismatches in any time bucket. As on Decamber 31, 2023, it has liquidity of 31,242 crore
in the form of fres cash in hand. Ower next six months, the company has advances of up to six months of ¥ 3,316 crore
as against debt of up to six months of ¥ 3,232 crore.

Environment, social, and governance (ESG) risks

SSFL has implemented corporate social responsibility (CSR) programmes that are designed to create a positive impact
on the communities where company operates, For this, SSFL has established 65 tailoring training centres specifically for
rural women and girls across 10 states. These centres offer a comprehensive 90-day skill development programme in
tailoring along with Financial and Digital literacy module. Also, the company carries CSR activities on continuous basis,
such as installing four community water centres, promating clean and affordable energy, conducting digital and finandal
literacy (DFL) programmes, and comprehensive support to underprivileged citizens by ensuring access to various
gowernment welfare schemes.
Applicable criteria

Eating Outlook and Rating Watch

Short-term Instruments

Ron Banking £ Gl C .

Consolidats
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About the company and industry
Industry classification

Basic Industry

inancial services Financial services Finance

Microfinance Institutions

SSFL was incorparated on March 10, 2003 under the provisions of the Companies Act, 1956 and was registered as on
non-deposit accepting NBFC with the RBI and was classified as an NBFC-MFI effective April 13, 2015, The company is
engaged in undertaking microfinance loans business in India in a joint liability group (JLG) and kan against property
(LAP) lending model. The company provides micro loans with a tenure of 1-2 years to women borowers from low-
income households for income generation activities like agriculture, handlooms & handicrafts, cattle raring, cottage
industries & micro entrepreneurial ventures like tailoring, grocery stores amangst others, education and heakhcare, The
company has two subsidiaries, Caspian Financial Services Limited {CFSL) and Criss Financial Limited (CFL). As on
December 31, 2023, the company operates in 20 states and 1 union territory with AUM of $9,763 crores and consolidated
AUM of 10,404 crores,

Financial Performance

Year ended [ Ason

Private & Confidential
For Private Circulation Only

Particulars

Disbursements 6,426 3,373 8,125
Interest Income 1,325.70 1,320.45 1,267.82
Interest on investment 33.01 16.09 9.67
Other operating income 3,70 647 -
Net gain on fair value change 7331 78.21 B4.52
Other Income 2299 17.24 76.28
Advertisement Income 21,96 16.23 65.11
Sale of raded goods - - 8.91
Profit on sale of property - 0.20 -
Misc. Income 1.03 0.82 2.25
Total Income 1,468.71 1.438.45 1,438.29
Interest expense 423.17 540.10 457.88
Net Interest Income 939.54 79644 819.62
Operating Expenses 234.12 362.50 457.00
Employes cost 171.54 227.20 30572
Depreciation 762 5.18 10.87
Other expenses 54.95 126.12 140.42
PPOP 811.42 535.86 523.41
Provisions ** 510.93 438.5% 505.57
Impairment 645.14 480,57 544,32
Recovery from write-off -34.17 -41.58 -38.74
PET 200.45 96.87 17.84
PAT 145.46 69.83 12.39
Dividend paid (%) 0 1] 0
AUM 8,157 6,581 B,511
Total Assets 8,454.03 6.867.65 9,163.62
Cash and Cash Egquivalent 1,381.02 1,202.24 1,004.54
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Loans outstanding [Balance sheet) 7.347.21 6,166.32 8,004.61
Total Borowings 5,373.27 377211 6,074.27
Adjusted Tangible Net worth * 2,628.20 2,881.26 2,880.27
Key Ratios %o

Int Income [ Loan Portfolio (Yield on Advances) (%) 2151 19.54 17.89
Int Expenses/Average borrowings (Cost of Funds) (%) 10.08 11.81 230
Interest Spraad (%) 11.43 7.73 859
ROTA Chain (On B/S)

NIM (%) 13.04 1040 10.23
Fee and Other Income | Avg Total Assets (%) 0.45 0.31 0.95
DA Income/ Avg Total Assets (%) 1.02 1.02 1.05
Opex/Avg Total Assets (%) 3.35 473 5.70
Credit Cost/Avg Total Assets (%) 8.48 573 631
ROTA (%) 2.02 0.91 0.15
ROTA Chain (Off B/S)

NIM (%) 1235 9.63 967
Fee and Other Income | Avg Total Assets (%) 139 123 1.50
Dpex/Avg Total Assets (%) 3.08 438 539
Credit Cost/Avg Total Assets (%) 803 531 5.96
ROTA (%) 191 0.84 015
RONW (%} 5.56 253 0.43
Cost to Income (%) 22.39 40.35 46.61
AUM/ Networth ratio (times) 3.10 .28 295
Overall Debt/ Equity ratio (times) 204 1.31 211
Capital Adequacy Ratio (CAR) (%) (Standalone) 39.20 50,74 36.87
Tier I CAR (%) [Standalone) 39.74 50.55 36.87
Stage 3 Gross /GNPA (3, crore) 404.99 1,149 166
Net Stage 3/NNPA (%, crore) 215.67 644,27 51.32
Gross NPA /Gross Advances (%) 5.51 18.63 2.07
1 Year lagged GNPA[%)

Net NPA/Net Advances (%) 3.10 11.38 0.65
Write off{Advances (%)

Net NPA to Net worth (%) 8.21 22.36 1.78

Status of non-cooperation with previous CRA: Not applicable
Any other information: Not applicable

Rating history for last three years: Mot applicable

Covenants of rated instrument [ facility: Detailed explanation of covenants of the rated instrumients facilities

is given in Annexura-3
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Complexity level of various instruments rated: Annaxura4

Lender details: Annexure-5

Annexure-1: Details of instruments/fa

Rating

Size of the Assigned
Issue along with
(% crore) Rating
Outlook
Commercial
Paper-
Commercial Propossd NA NA NA 100.00 CARE Al+
Paper
[Carved out)
Debenturas-
?::ve't'nle Proposed NA NA NA 500.00 C"tht"
Debentures
Fund-basad -
LT-Term Propossd . . NA 1000.00 CARE &+
Stable
Loan

Annexure-2: Rating history for the last three years

Current Ratings Rating History
Date(s) Date(s)
and and
Rating(s o Rating(s
) )
assigned C assigned
in 2022- i in 2020
2023 2021

Commercial Paper-
CARE
1 | Commercial Paper sT 100.00 AL+
[Carved out) -
Debentures-Non CARE
2 Convertible LT 500.00 Aty
Debentures Stable
CARE
3 Fund-hassd - LT- T 1000.00 .
Term Loan
Stable

Annexure-3: Detailed explanation of covenants of the rated instruments [facilities: Not
applicable

Annexure-4: Complexity level of the various instruments rated

Sr. No. Name of the Instrument Complexity Level
. Commercial Papar-Commercial §
= Paper (Carved out) Simple
Debentures-Non Convertible -
2 Debentures Simple
| 3 Fund-based - LT-Term Loan Simple

Annexure-3: Lender details
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To view the lender wise details of bank facilities please click here

Annexure-6: List of all the entities consolidated

Extent of
SrNo Name of the consolidation
i Criss Financia ted Full Subsidiary
| 2 | Caspian Financial Services Limited | Full | Whally owned Subsidiary |

MNote on the complexity levels of the rated instruments: CARE Ratings has classified instruments rated by it
on the basis of complexity. Investors/markst intermediaries/regulators or others are welcome to write to
care@careedge.in for any clarifications,

18
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Contact us

Media Contact Analytical Contacts
Mradul Mishra Gaurav Dixit
Director Director
CARE Ratings Limited CARE Ratings Limited
Phone: +91-22-6754 3596 Phaone: 1-120-4452002
E-mail: mradul. mishra @careedge.in E-maik gaurav.dixit@careedge.in
Relationship Contact Neha Kadiyan

Associate Director
Pradesp Kumar V CARE Ratings Limited
Senior Director Phaone: 1-120-4452022
CARE Ratings Limited E-mail: Neha_Kadiyan@careedge.in
Phone: 91 44 2650 1001
E-mail: pradeep kumar@careedge.in Kanika Aggarwal

Lead Analyst

CARE Ratings Limited

E-maik: kanika.geeanwal@ careedes.in

(This follows our brief rationale for entity published on March 21, 2024)

About us:

Established in 1993, CARE Ratings is one of the leading credit rating agencies in India. Registared under the Securities
and Exchange Board of India, it has been acknowledged as an External Credit Assessment Institution by the REL
With an equitable position in the Indian capital market, CARE Ratings provides a wide array of credit rating services
that help corporates raise capital and enable investors to make informed decisions. With an established track record
of rating companies over almost three decades, CARE Ratings follows a robust and transparent rating process that
leverages its domain and analytical expertise, backed by the methodologies congruent with the international best
practices, CARE Ratings has played a pivatal role in developing bank debt and capital market instruments, including
commercial papers, corporate bonds and debentures, and structured credit,

Disclaimer:

Mmrgsmmdwmmngsmoﬂmmlﬂelhﬂmdunﬂfpﬂwmdthemlgmnruuldumemd Instrument and are not
mecommendations to sanction, renew, disburse, or recal sall, or hold amy security. These ratings do not comvey
suitabiliy or price for The agency does rt audt on entity. CARE based s ratings/

information obtsined from relistie and credble sources. CARE Blatings does not, however, guarantee the accuracy, adequacy, or completeness of
any information and i rot negoresiie for sy emoes or omissons and the nesuls abtained from the s of such information. Most entites whos
bank faciities/instruments are mn:nmcanamngsruu:muaaadlmnwh:nundmmamtnm:tmfaulwmmn
CARE Ratings o the entity. I cese of

concems, memng}mﬂuukmgndbvm&mrqslsumhmndunmmpmlnq:lwﬂhyhmtﬂmemsamnm
firancial strength of the firm. The ratingsjcutiock may change in case of withdrawal of capkal, or the unsecured loans brought in by the
partners/progristoes in addition to the finandal performance and other nelevant faciors. CARE Ratings & not responsitie for any emors and states that
it has no finandal kabllty whatsoewer i the users of the ratings of CARE Ratings. The ratings of CARE Ratings do not fackor in any mating-relsted
trigger causes a: per the terme of the Faciitiesinsinuments, which may invobe acosesstion of payments in cese of rating downgrades. However, if
any siuch dawses ane introduced and triggered, the e volatilty s sherp

For the detailed Rationale Report and subscription information,
please visit www.careedge.in
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CONTACT

CARE Ratings Ltd.
Corporate Office: 4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastem
Express Highway, Sion (East), Mumbai - 400 022
Phone: +91-22-6754 3456

REGIOMAL OFFICE

AHMEDABAD

32, Titanium, Prahaladnagar Corporate Road,
Satellite, Ahmedabad - 380 015

Phone : +91-79-4026 5656

ANDHERI - MUMBAIL

A Wing - 1102 / 1103, Kanakia Wall Street,
Andheri Kurla Road, Chakala, Andheri (E),
Mumbai - 400 033

BENGALURU

Unit No. 205-208, 2nd Floor, Prestige Meridian 1,
No. 30, M.G. Road, Bengaluru, Karnataka - 560 001
Phone: +31-80-4662 5555

CHENNAI

Unit No. 0-50%9/C, Spencer Plaza, 5th Floor,
MNe. 769, Anna Salai, Chennai - 600 002
Phone : +91-84-2649 7812 [ 0811

COIMBATORE

T-3, 3rd Floor, Manchester Square,
Puliakulam Road, Coimbatore - 641 037
Phone : +91-422-433 2399 [ 450 2399

HYDERABAD

401, Ashoka Scintilla, 3-6-502, Himayat Magar,
Hyderabad - 500 029

Phane : +91-40-4010 2030

KOLKATA

Unitno A/ 7 [ 4, Block A, Apeejay House
15 Park Street, Kolkata - 700 016
Phone: +91-33-4016 1600

NOIDA

Sth floor, C-D01/A2, Berger Towers, Sector 168,
Moida, Gautam Budh Nagar, Uttar Pradesh -201301
Phone: +91-120-4452000

PUNE

Sth Floor, Pride Kumar Senate,

Plot No. 370, Bhamburda, Senapati Bapat Road,
Shivaji Nagar, Pune - 411 016

Phone 1 +91-20- 4000 9000
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ANNEXURE I11: CONSENT LETTER FROM THE DEBENTURE TRUSTEE

SAALEL @i
cL/ors/2a-25/a1s Date : 18-Jun-2024

Te,

Seinheasa Rao Annadevl,

Spandana Sphoorty Financlal Limited,

Galaxy, Wing B,, 16th Floor,, Plot No.1,, forming part of Sy No 83/1,,

MWyderabad Knowledge City,, TSIC,, Raldurg Fanmaktha,, Serlingampally Mandal,, Ranga Reddy
Districe,,

Hyderabad,

Telangana,

Indis 500081,

Dear Sir/ Madam,

Re: Consent 10 act as a Debenture Trustee for Private Placement of Fully Paid, Rated, Listed,
Redeemable, Transferable, Secured, Non-Convertible Debestures of T 75.00 Croees

We refer to your letter dated 18 06 2024, requesting us 1O Conyey Gur CONSent 10 4ct as the
Debenture Trustes for captioned issue of Debentures.

We hereby corwey our 2cceptonce to act as Debenture Trustees for the sald issue Debentures,
subject to execution of Debenture Trustee Agreement 3s per Regulation 13 of SES! [Debenture
Trustee) Regulations, 1993, tharely agréwing 1o execute Debenture Trust Deed and to create the
security if applicable within the timeline 35 per relevant Liws / Regulations and in the Offer
Documen [ Informatiaon Memorsndum [ Disdosure Document / Pacement Memarandum and
company agresng [ undertaking to comply with the provisions of SEBI | Debenture Trustee )
Regulations, 1953, SES! | ssue and Usting o f Non-Corwertible Securities) Repadations 2021, SEl
(L=ting Oblgations & Diclosere Regquirements) Regulation 2015, Companies Act, 2013 and Rules
thereunder and other applicabie ws s amended from time to time.

Fee Stracture for the proposed transaction wil b 35 per annexwre A

Assuring you of the best prolessional services.
Thanking you

Yours faithtuly,

Name : Vihang Chavan
Designation : Assistant Masager g

CATALYSY TRUSTEESHP LINITED s ud mvn e oty L SOE——
Wt S L e KL e S B, Ny Lo P 8, e 460 [

A i " 1 - W o i S P P 1 O ) Y s 0

. I S A, 01 N S B S D OO 1 I

om [y .

P | W | B | G |
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el @l

Fae Structore for transaction C1L/0DE0/24-25/415

PERTICULARS AMOUNT
Acceptance fses (one-time, norerefundable, payable on cur ® 75,00000

apportment)

Anrwally Trusteeship Fees|Amount/Parcentage) T 75,000.00

Anrualy Fees are payatie in advance each yeir from date of execution till teeminastion of the
transactian. Pro-rate changes would apply for the first year tih FY end, 2= appliicatle The tases on
above fee strycture sre payable at apphcable rates from tme to bme.

All out of pocket experses incurred towards legal fees, traveling. inspection charges, etc shall be
levied mnd re-imbarsed on actual basis,

Please retum the socond copy this letter duly sigeed by Autharized Officer fram your comgany.

Yours Faichiuby, We accept the abave terms

For Catalyst Trusteeship Limited For Spandana Sphoorty Financial Limited
\o—f“uﬂ
) @ RNk -
Name : Vihang Chawvan Name : Anméﬂl Cyimn'ivasa eao

Desipgnation : Assistasmt Manager

CATALYET TRUSTERSHP LINITED smsen s msrner som 2 ————
bt e o e WL P e B -y P o . SO0 N Pae e R

g e A S P S e S P P T R ST G '
T | (M PR S R N Rt B MR S D OO W 1T O

T DR TR AT e e

o | Bt | Bt | G | Churest
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ANNEXURE IV: APPLICATION FORM

SPANDANA SPHOORTY FINANCIAL LIMITED
A public company incorporated under the Companies Act, 1956
Date of Incorporation: March 10, 2003
Registered Office: Galaxy, Wing B, 16th Floor, Plot No.1, forming part of Sy No 83/1, Hyderabad
Knowledge City, TSIIC, Raidurg Panmaktha, Serilingampally Mandal, Ranga Reddy District,
Hyderabad- 500081, Telangana
Telephone No.: +91 40 4812 6666
Website: http://www.spandanasphoorty.com/

| DEBENTURE SERIES APPLICATIONFORMSERIALNO. | [ | [ [ | | | | |

Issue of 7,500 (seven thousand and five hundred) listed, rated, senior, secured, transferable,
redeemable, non-convertible debentures denominated in INR, having a face value of INR
1,00,000 (Indian Rupees One Lakh) each and an aggregate face value of INR 75,00,00,000
(Indian Rupees Seventy Five Crore) ("'Debentures') on a private placement basis (the “Issue”).

DEBENTURES APPLIED FOR:
Number of Debentures: In words: -only

Amount INR /-In words Indian Rupees : Only

DETAILS OF PAYMENT:

Cheque / Demand Draft / RTGS
No. Drawn on

Funds transferred to Spandana Sphoorty Financial Limited
Dated

Total Amount Enclosed
(In Figures) INR_/- (In words) _Only

APPLICANT’S NAME IN FULL (CAPITALS) SPECIMEN SIGNATURE

APPLICANT’S ADDRESS

ADDRESS

STREET

CITY

PIN PHONE FAX
APPLICANT’S PAN/GIR NO. IT CIRCLE/WARD/DISTRICT
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| AM/ WE ARE () COMPANY () OTHERS () SPECIFY

We have read and understood the terms and conditions of the issue of Debentures including the Risk
Factors described in the general information document dated August 17, 2023 read together with the
key information document dated June 27, 2024 and a private placement offer cum application letter
dated June 27, 2024 prepared in accordance with Section 42 of the Companies Act (as defined below)
read with the Companies (Prospectus and Allotment of Securities) Rules, 2014 (collectively, the "Debt
Disclosure Documents") issued by the Issuer and have considered these in making our decision to
apply. We bind ourselves to these terms and conditions and wish to apply for allotment of these
Debentures. We request you to please place our name(s) on the Register of Debenture Holders.

Name of the Authorised Designation Signature
Signatory(ies)

Applicant’s Signature:

We the undersigned, are agreeable to holding the Debentures of the Company in dematerialised form.
Details of my/our Beneficial Owner Account are given below:

DEPOSITORY NSDL/CDSL

DEPOSITORY PARTICIPANT NAME

DP-1D

BENEFICIARY ACCOUNT NUMBER

NAME OF THE APPLICANT(S)

Applicant Bank Account:

(Settlement by way of Cheque / Demand Draft /
Pay Order / Direct Credit / ECS /
NEFT/RTGS/other permitted mechanisms)

FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

(Note: Cheque and Drafts are subject to realisation)

We understand and confirm that the information provided in the Debt Disclosure Documents is
provided by the Issuer and the same has not been verified by any legal advisors to the Issuer, and other
intermediaries and their agents and advisors associated with this Issue. We confirm that we have for
the purpose of investing in these Debentures carried out our own due diligence and made our own
decisions with respect to investment in these Debentures and have not relied on any representations
made by anyone other than the Issuer, if any.

We understand that: i) in case of allotment of Debentures to us, our Beneficiary Account as mentioned
above would get credited to the extent of allotted Debentures, ii) we must ensure that the sequence of
names as mentioned in the Application Form matches the sequence of name held with our Depository
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Participant, iii) if the names of the Applicant in this application are not identical and also not in the
same order as the Beneficiary Account details with the above mentioned Depository Participant or if
the Debentures cannot be credited to our Beneficiary Account for any reason whatsoever, the Company
shall be entitled at its sole discretion to reject the application or issue the Debentures in physical form.

Applicant’s
Signature

FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

(Note : Cheque and Drafts are subject to realisation)

- (TEAR HERE)
ACKNOWLEDGMENT SLIP
| (To be filled in by Applicant) SERIAL NO. T T T T 1T 1T 1]

Received from

Address
Cheque/Draft/UTR # Drawn on for
INR on account of application of Debenture
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INSTRUCTIONS

1. Application form must be completed in full, IN ENGLISH.

2. Signatures must be made in English or in any of the Indian languages. Thumb Impressions
must be attested by an authorized official of the Bank or by a Magistrate/Notary Public under
his/her official seal.

3. Application form, duly completed in all respects, must be submitted with the respective
Collecting Bankers. The payment is required to be made to the account (s) of ICCL mentioned
in the Debt Disclosure Documents.

The Company undertakes that the application money deposited in the above-mentioned bank
account shall not be utilized for any purpose other than

a) for adjustment against allotment of securities; or

b) for the repayment of monies where the company is unable to allot securities.

4. Receipt of applicants will be acknowledged by the Company in the “Acknowledgement Slip”
appearing below the application form. No separate receipt will be issued.

5. All applicants should mention their Permanent Account No. or their GIR No. allotted under
Income Tax Act, 1961 and the Income Tax Circle/Ward/District. In case where neither the
PAN nor the GIR No. has been allotted, the fact of non-allotment should be mentioned in the
application form in the space provided. Income Tax as applicable will be deducted at source
at the time of payment of interest including interest payable on application money.

6. The application would be accepted as per the terms of the manner outlined in the transaction
documents for the private placement.
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ANNEXURE V: LATEST AUDITED FINANCIAL STATEMENTS

Enclosed to this Key Information Document are the limited review financial statements as on

December 31, 2023.

Please also find below the key operational and financial parameters on consolidated and standalone
basis in the format prescribed.

Key operational and financial parameters on consolidated and standalone basis:

Standalone Basis:

31-Mar- 31-Mar- 31-Mar-
PARTICULARS 21 22 23 31-Dec-23 31-Mar-24
(INR in (INR in (INR in (INR in . aaer
Millions) | Millions) | Millions) | Millionsy | (INRin Millions)
Audited Audited Audited Audited Audited
BALANCE SHEET
Assets
Property, Plant and
Equipment 204.65 135.2 293.09 334.33 278.30
Financial Assets 82084.05 | 66447.98 | 89473.02 110555.47 1,26,252.90
Non-financial Assets
excluding property, 1171.93 2053.73 2090.33 1432.25
plant and equipment 2,164.60
Total Assets 83460.63 | 68636.92 | 91856.44 112322.05 1,28,695.80
Liabilities
Financial Liabilities
:Derwatlve financial 0 0 0 0 0
instruments
-Trade Payables 0 0 0 0 0
-Debt Securities 20347.14 | 17584.36 | 33539.15 34,913.29 38,676.60
-Borrowings (other 31425.34 | 18528.31 | 25603.09 |  41,545.31
than Debt Securities) 51,245.00
-Subordinated
liabilities 201.83 201.87 199.77 199.92 200.00
-Other financial
liabilities 2561.99 1285.64 1518.14 834.1 2,438.80
Non-Financial
Liabilities
-Current tax
liabilities (net) 1338.85 177.53 40.22 40.22 55.90
-Provisions 16.08 39.47 62.1 162.44 166.00
-Deferred tax
liabilities (net) 0 0 0 0
-other non-financial
liabilities 410.35 504.42 462.14 483 353.60
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Equity (Equity Share
Capital and Other
Equity)

27159.05

30315.32

30431.83

34,143.77

35,559.90

Total Liabilities and
Equity

83460.63

68636.92

91856.44

1,12,322.05

1,28,695.80

PROFIT AND LOSS

Revenue from
operations

14429.05

13763.38

13286.6

16,623.74

22,997.60

Other Income

218.41

152.62

657.93

750.25

1,071.50

Total Income

14647.46

13916

13944.53

17,373.99

24,069.10

Total Expense

12871.12

13270.14

13762.06

12,748.95

19,390.30

Profit after tax for
the year

1289.82

466.38

123.37

3,457.16

4,678.80

Other Comprehensive
income

-299.57

-346.57

-404.92

-6.58

44.2

Total Comprehensive
Income

990.25

119.81

-281.55

3,450.59

4,723.00

Earnings per equity
share (Basic)

20.05

7.22

1.74

48.66

65.81

Earnings per equity
share (Diluted)

19.98

7.2

1.74

48.07

64.84

Cash Flow

Net cash from/ used
in (-) operating
activities

16,181.76

8199.02

20,525.12

-14,106.21

-25,034.38

Net cash from/ used
in (-) investing
activities

5,144.44

448.66

-1,776.25

1,055.84

-103.7

Net cash from/ used
in (-) financing
activities

21,808.97

12,715.56

23,165.06

17,367.43

30,890.01

Net
increase/decrease (-)
in cash and cash
equivalents

10,771.64

-4,067.88

863.69

4,317.05

5,751.93

Cash and cash
equivalents as per
Cash Flow Statement
as at the end of year

11,307.83

7,239.95

8,103.64

12,420.70

8,103.56

Additional
Information

Net Worth

27159.06

30315.32

30431.83

34,143.77

35,559.90

Cash and cash
equivalents

11307.83

7239.95

8,103.64

12,420.70

13,855.50

Loans
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Loans (Principal

Amount) in Cr 7735 6199 7,979.59 9762.58 11,198.71
Total Debts to Total
Assets 0.62 0.53 0.65 0.68 0.70
Interest Income 13258.78 12509.45 12055.71 15,197.03 21170.5
Interest Expense 4171.62 5140.88 4450.52 6,588.07 897.38
Impairment on 3583.87 | 1907.19 8260.8 592.06
Financial Instruments 263.26
Bad Debts to Loans
% Stage 3 Loans on
Loans (Principal 6.14% 17.70% 1.95% 1.50%
Amount) 1.43%
% Net Stage 3 Loans
on Loans (Principal 3.27% 9.68% 0.58% 0.45%
Amount) 0.29%
Tier | Capital o 9 9 9
Adequacy Ratio (%) 40.16% 50.55% 36.87% 35.87% 32 .95%
Tier Il Capital i 9 9
Adequacy Ratio (%) 0.17% 0.19% 0 0 0
Consolidated Basis:
MARCH MARCH MARCH December
PARTICULARS 31,2021 | 31,2022 | 31,2023 | 31,2023 | March 31,2024
(INR in (INR in (INR in (INR in e rerrs
Millions) | Millions) | Millions) | Millionsy | (INRin Millions)
Audited Audited Audited Audited Audited
BALANCE SHEET
Assets
Property, Plant and
Equipment 206.73 138.83 295.62 346.62 299.90
Financial Assets 84368.54 | 68365.35 | 91165.18 1,14,106.87 1,31,043.49
Non-financial Assets
excluding property, 1194.02 2259.19 2365.21 1,720.47
plant and equipment 2,481.89
Total Assets 85769.29 | 70763.37 | 93826.01 116173.96 1,33,825.28
Liabilities
Financial Liabilities
:Derivative financial 0 0 0 0
instruments
-Trade Payables 0 0 0 0
-Other Payables 0 0 0 0
-Debt Securities 20347.14 17782.4 | 33687.94 35,413.44 40,642.10
~Borrowings (other 33183.69 | 19736.8 | 26854.98 44,017.91
than Debt Securities) 53,404.00
-Deposits 0 0 0 0
-Subordinated
labilities 201.83 201.87 199.77 199.92 200.00
-Lease liabilities 0 0 0 0
-Other financial
liabilities 2696.75 1312.32 1553.06 868.45 2,534.59
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Non-Financial
Liabilities

-Current tax

liabilities (net) 1398.16 281.62 40.23 40.23 55.90
-Provisions 16.5 40.15 62.76 165.72 172.30
-Deferred tax

liabilities (net) 0 0 0 0

- Other non-financial

liabilities 414.25 508.76 434.79 500.96 367.50
Equity (Equity Share

Capital and Other 27490.79 | 30875.68 | 30990.16 34,964.59

Equity) 36,446.01
Non-controlling

interest 20.18 23.77 2.32 2.74 2.93
Total Liabilities and

Equity 85769.29 | 70763.37 | 93826.01 1,16,173.95 1,33,825.33
PROFIT AND LOSS

Revenue from

operations 14826.26 | 14627.92 | 14007.54 17,479.13 2423711
Other Income 229.88 172.43 762.78 764.36 1102.4
Total Income 15056.14 | 14800.35 | 14770.32 18,243.50 25,339.51
Total Expenses 13051.69 | 13831.63 | 14592.04 13,259.47 20332.3
Profit after tax for

the year 1454.6 698.27 123.94 3,720.70 5,007.21
Other Comprehensive | 599 38 | .346.46 |  -404.63 6.72

income 44.1
Total

Comprehensive 1155.22 351.81 -280.69 3,713.97

Income 5,051.31
Earnings per equity

share (Basic) 22.55 10.75 1.74 52.37 70.42
Earnings per equity

share (Diluted) 22.47 10.72 1.74 51.72 69.38
Cash Flow

Net cash from/ used

in (-) operating -17540.55 8625.81 -21710.5 -14,880.87

activities -27,068.68
Net cash from/ used

in (-) investing 4819.75 362.18 -1752.54 1,043.45

activities 863.85
Net cash from/ used

in (-) financing 23476.43 | -13068.24 24325.1 18,141.04

activities 32,053.77
Net

increase/decrease (1) | 40755 64 | -4080.25 |  862.06 4,303.63

in cash and cash

equivalents 5,848.95
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Cash and cash

equivalents as per

Cash Flow Statement 11351.95 7271.7 8,133.76 12,437.39

as at the end of Half

year 8,133.77
Additional

Information

Net Worth 27510.97 | 30899.45 | 30992.48 34,967.33 36,448.94
Cash and cash

equivalents 11351.95 7271.7 8133.76 12,437.39 13,982.89
Loans Cr 8157 6583 8,511.00 11,972.90
Total Debts to Total

Assets 0.63 0.53 0.65 0.69 0.70
Interest Income 13627.1 13365.36 12774.94 16,028.34 22380.71
Interest Expense 4231.7 5401 4,578.76 6,774.71 9267.8
Impairment on 3618.6 | 1915.77 9173.6 1312

Financial Instruments 2825.8
Bad Debts to Loans 0 0 0 0 0
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ANNEXURE VI: ILLUSTRATION OF BOND CASH FLOWS

Illustration of Bond Cash Flows

Company

Spandana Sphoorty Financial Limited

Face Value (per security)

INR 1,00,000 (Indian Rupees One Lakh).

Date of Allotment

June 28, 2024

Redemption Date / Maturity Date

June 28, 2026

Coupon Rate

9.84% Coupon Or 10.30% (ten decimal three zero

percent) XIRR

Frequency of the Coupon Payment with | Monthly
specified dates
Day Count Convention Actual/Actual

INTEREST PAYMENT SCHEDULE

INTEREST DUE
INTEREST PAYMENT DATE | PER DEBENTURE
(in INR)
28-Jul-24 808.77
28-Aug-24 835.73
28-Sep-24 835.73
28-Oct-24 808.77
28-Nov-24 835.73
28-Dec-24 808.77
28-Jan-25 835.73
28-Feb-25 835.73
28-Mar-25 754.85
28-Apr-25 835.73
28-May-25 808.77
28-Jun-25 835.73
28-Jul-25 808.77
28-Aug-25 835.73
28-Sep-25 835.73
28-Oct-25 808.77
28-Nov-25 835.73
28-Dec-25 808.77
28-Jan-26 835.73
28-Feb-26 835.73
28-Mar-26 754.85
28-Apr-26 835.73
28-May-26 808.77
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28-Jun-26 835.73

REDEMPTION SCHEDULE

PRINCIPAL DUE
FINAL REDEMPTION DATE PER DEBENTURE
(in INR)
28-Jun-26 1,00,000
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ANNEXURE VII: DUE DILIGENCE CERTIFICATES

Zajpalitl @lL

C1/24-25/08219 [Annexure I14)

DUE DILWGEMCE CERTIFICATE TO BE GIVEN BY THE DEEENTURE TRUSTEE AT THE TIME OF FILING THE
DRAFT OFFER DOCUMENT OR PRIVATE PLACEMENT MEMORANDURY INFORMATION MEMORANDUM
{Applicoble for Secured and Unsecwred Isseances)

To.,

The Manager,

BSE Lirnited

Phiroze Jesjeebhoy Towers
Dalzl Street,

Mlumnbai- 200001

Dear Sir f BMadam,

SUB.:  ISSUE OF 5,000 [FIVE THOUSAND) SECURED, SENIOR, REDEEMABLE, TRAMSFERABLE, LISTED,
RATED NOM-CONVERTIELE DEBENTURES DENOMINATED IN INDIAN RUPEES ["INR™), HAVING
A FACE VALUE OF INR 1,00,000 [INDIAN RUPEES OME LAKH] EACH AND AN AGGREGATE FACE
VALUE OF INR 50,00,00,000 [INDIAN RUPEES FIFTY CRORE) BY WAY OF PRIVATE PLACEMENT
BY SPANDAMNA SPHOORTY FINANCIAL LIMITED.

‘We, the debenture trustes|s) to the sbove-mentioned forthooming isswe state as follows:

1j We have examined documents pertzining to the said issue and other such relevant documents,
reports zind certifications.

2} On the basis of such examination and of the discussions with the lssuer, its direcbors and other
officers, other agencies and on independent verification of the warious relevant documents, repors
and certifications:

We corfirm that:

3] The Issuer has made adequate prowisions for andfor has taken steps to provide for adeguate
security for the debt securities to be isswed and listed.

b} The lsswer has obtained the permissions / consents necessary for aeating security on the said
property[ies].

cj The lzsuer has made all the relevant disdosures showt the security and its continued obligations
towards the holders of debt securities.

d] lssuer has adequately disclosed all consentsy’ permissions required for creation of further charge
o assess in offer docwment or private placement memorandum, information memorandum and
all disclosures made in the offer document or private placement memorandumy’ information
memorandum with respect to creztion of security are in confirmation with the causes of
debanture trustee szresment.

CATALYAT TRUSTEESHIP LiWTTED Ay o
Fooplavered Coffios . 060 S, Pl Mo, B9 W Crioeey (Bighil. Paud Aoad. Pune - 40 008 Ts . =0 (5o 880 T20D
D il Pk ¢ WHI-BTL 3 Floor, Hallas™ Bueliding. 30 Kesiurbs Do el g, B Sadi - 100 o0 mell . #8011 &3032 SHT1,T02
Enrporsbe THPcw ; B, 7" Floor, Tovesr-D. Peningols S ieds Pasks. R vl Bl Mary, | naer Darsd (A0, Bdnbal - 400001 5 T
Tl o H80 {37] SAII CEAN Fam M 235 2522 DSOS }._,
—

GIH Ho U7 SR TPLCVHEZ L Dmed o diEcoscd s oo W sl 1 e cababed brg s e oom

Fuss | Soekel | Bergedkars | Cwidd | e i oy iy | Eekaia | Syslessbad
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SellaEl @lL

e} lssuer has given an undertaking that charge shall be created in favour of debenture trustee 33 per
terms of issue before filing of listing application.

f] lssuer has disclozed all covenants propozed to be included in debenture trust deed (including any
side letter, accelerated payment clauze etc.), offer document or private placement
memorandum/ information memorandum and given an undertaking that debenture trust deed
would be executed before filing of lizting application.

g) Aldizclozures mace in the draft offer document or private placement memorandum/ information
memorandum with respect to the debt securities are true, fair and adequate to enable the
investors to make a well-informed decision 35 to the investment in the proposed issue.

We have satisfied ourselves sbout the sbility of the Izsuer to service the debt securities.

Place: Mumbai
Date: June 25,2024

CATALYST TRUSTEESHIF LIMITED -
Roglatered Office ; COA Mauis, Mol No. 09, Bhusar! Colony (RG], Paud Road. Pune - 451 018 Tet . =¥ (20 3880 7200

Ot Sffiaw « MO-ATL 9 Floor, Kellays Bulid ing. 20 Kasturba Gandhi Mg, Mow Selly - 110 901 Tel - +9 N1 ASOR MOV 02
Corporste Ofice | D0, 9° Floor. Tower-B, Penine uls Business Mask. Sarvapstl Maped Marg, Loser Darsd (W, Mam bal - 00003
ol 920271 OO0 OANS Fax |, »31 (220 4022 0505

CIN No. UTSOMONISITPLCTOZEL Emal . JISCttadios oo Weliele » www calabysting tes com

Puse | Seavhel | Bavgebers | Gein | e | 0BT oMy | ebats | syvesshad
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ANNEXURE VIII: TERMS AND CONDITIONS OF DEBENTURE TRUSTEE
AGREEMENT

Attached separately.
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ANNEXURE IX: BOARD RESOLUTION AND
MANAGEMENT COMMITTEE RESOLUTION

- ——
~ N\
SPANDAMNA

CERTIFIED TRUE COFY OF THE EBSOLLUTION FASSED AT THE MEETING N, M2021L-I5 OF
THE MANAGEMENT CORRITTEE OF THE EDAELD OF DIRBCTOES ("MAMAGERENT
COMMBITTEE") OF SPANDANA SFHODETY FINAMNCLAL LIMITED (“COMPANTY") HELD O
THUESDAT, JUME 20, 2024, AT THE FERGISTHEED OFFICE OF THE CORMEFATTY SITUATED AT
GALANXY, WING B #8TH FLOODE, FLOT NO4, 5% HO 884, MDERABAD KMNOWLEDWGE CTTY.
TEOC, FAIDUEG, FAMNRMARKTHA EAMGAERHDDI EYDERADAD, THLANGANA - S000E1,
NDlA:

T AFFEOWE THE ISSUE OF UFTO 750 (SEVEN THOLUEAND AND FIVE HUMDEED)
SECUEED, SEMIOE,. REDEERMATELE, TRAMSFERAELE, LISTHD. EATED MNON-CONVEETIELE
DEEENTLUEES HAVING FACE VALLUE OF INE. 1,00, 000 {TIDLAN EUFEES OMNE LAEH) EATH
ATPAR AGGEEGATING UP TD INE 75,0000, 000 (INDLA EUFEES SEVENTY FIVE CROEE) O
AFRIVATEFLACERENT BASIS

"EBRSOLVWED THAT pursuant by the poreers Jelegated by the Board of Dereoiors of the Company [Ehe
"Bowrd ) ko e Managemen] Cossmrilles in £ resodalinn pssed on Ocbsber 30, 3000 and the retolu e
rasesad Ty e Boasrd al its mesting hedd on Apreil 25 3004, persmant b0 e appreoval of the chame boldens
o the Cosspany obtadsad al the Annual Ceneral Mesting held onm Aagust 1 J1373 perssant W Secison
42 of he Crempaniss Act, 303, pursuant b ithe apgeceal of the charsbolderns of the Com pany oliadned
al thé Annual Ganeral Mesting hedd on Septémber I8, HIZ1 under Sectiom 1801 HcC) of e Coompanies
Ak, HNE, and pussuant by B appeoval of e charshslders of B Compasry obtadmed al e Annmal
Creneral Mevting held on Sepiember 28, 20001 pursuant b Secom TR a) of e Coepardes Acs, 2000,
the provisers of the Sectsers 42, 71, amd 179 of the Comsapanies A, 2005, amd all the applicable
provisrs of e Cosmpanies Ak, 203 read with the Compansss (Prodpecius and Allolkssnl of
Sequritied) Fules, 2004, the Compuanies (Shase Capiial and Delentuses] Bales, 204, Secanies amd
Eschange Board of India (lssus and Lssing of Monlonverible Securibies) Repulations, HIT, &
amended froes e Ly time, ["TICS Exgnlations™ ], (e msier circular issued by SEE] Baarsing relerenoe
smin b SEE]S HO DOHS SPol P ACIR S 3004 55 dated) May 13, N0 o "Masbe Chreads fiv Do dnd
ity af Mon-contvrtlbde Secarihn, Seoscniisial Deid Instraonemb, Secaridy Rieipd, Municdpal Debd Saaurihies
and Commiesdd Paper® (Lisbed FCDw hlasber Cirenler”). e fmidelinet sdmad by e Scusibed amnd
Esxchasge Boirnd of Irdia with sestpect b slaciemic Bonk sechanicm under (s berod of U Listed MCDs
Blirsler Canvalar and e #lecbnmi’ ook machandim prescrdsed in Chapler W (Elsttronin Boak Protdder
pltierm) of e Leded MO Maskr Civalar, of oy bé amended, canfied of updebed fres b b
time ["5ED] HEF Esgquirsssants”] and any ofher prowvicions o say b applicable (scluding any
seatubory modificagion{s] or penactswni(s) Bereol (e U e bedng in foroe) (13 NOS Regulagion,
the Lt MU Melaster Circular, s Ehe Debsmgure Trustess Baster Cinoaler (as dedined Bolow) shall
cillectively B nelermed o as il “5ERL Disbe Listing Rsgulsbons™), e cegal e guidelines, il any.
prrescribad by any relevant duhorilss from Bme Lo ime, cluding applicable cierulars, guidelings and
mificalions isgued frmm Hme b B by the Secunides and Ewchange Board of Indsa (“5EBLT) and
Reserve Bank of India ("RB ) including fhe Sevanis Conbnacts (Regulation) faol, 1956, ithe Sacuribies
and Exchangs Board of [ndia Aoy 1962, the Seraniies and Exchange Boand of bndia (Listing Dkl
amd Digrkere Rajuivemenes) Regulisiors 205, and the SEBI Dbt Licking Fagulations, i emended
and ales smbipeal B0 approvals, Cosvenls, sandlEter, permissiont at sy By eequised Eom angy
appropriale slabeboery and egulabory authories, and i socomlanoe with Bw relevant provisions of ghe
ssemoranduss of evsociasion and assdes of assoviation of the Compasy and the liskng apresssenis

Sparclana Sefeorty Firancle Lesited
CiK - LESS2 T G008 PLOOS0E4E
Galaey, Wing B 150 Flear,_ Pl Mool Sy Mo 8571 Hederabed Knssdeips Oy,
TS, Ramd usi Panmaktha, Hysdeialbsd. Randadedd] TG S000E1 K

P SR P T D | moee D pandaasobisorbe e | seaee s e o e e g
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entemed into with e stock exchange twing the Bombaey Stock Exchange or National Stock Exchangs of
Indéa Limited (the "Stock Buchange”) whirs the securities of S Compuany may be listed, subjct 1o
sach approvali, (omsends, sanctions, permissions as say be necessary from all other appropeiste
seatutory and regelatory sathorities, if any and subject 80 sach conditions and modifications as may be
proscribed by the mspective statutory and/or egulatory authosities while granting such approvals,
Corsents, senctioes, permssions and subpct 10 such conditions or ssodifications wihach say be agreed
80, the Management Commaate hersby approws;

(a) e offer and ssee of op 0 7,500 (seven thousand and Bw hundred) secumd, senior,
edeemable, tassderalie, lsmd, rated, nco<convendl debertums having face value of INR
LOODN0 (Toddar Rupess One Lakh) vach, at an aggregate nominal value of INR 75,00,00,000
(Indian Rupews Seventy Five Croev) ("Debentures™), for & enurw of 24 (twesty four ) months or
such other emumw &5 may be decided by 3w Company and Tnvwstons (as defiewd wlow) and
having a coupon payable at the rate of 984% (i decimal eight four pervemt) per annuss
payable ssonthly or such other sate as may bv decided by the Company and w Investors, for
cash, &t pas, in dematenialized form (U “Tsens” ) 06 the terens and conditions 80 be set out in
13w debemture trust Seed ("Debenture Trust Deed”) 10 be extervd &0 by and Botwewn the
Company and Catalyst Trustesship Limitad, as the debesture trastw (" Debenture Trustes™)
and the Dol Discloserw Documents (a5 Sefined below) 1o the sucomsfal badders who hawe
applied for sebscription of S Debentums on the electrondc book platform in accondance with
b SEB] EEP Requirvments (s defined below) and which shall be dewmed 10 be the persons
identified by the Company for the parposes of Section 42 of the Companios Act, 2013 (bedng
the identifiod person(s) for the purposes of Section 42 of e Act ("Imvestons”) for cn-lemding,
tow ierds payment of foes, cost, Charges and experses pertaining 1o the Ssee of the Debentures,
and for sach other parposes 2 may b agrved with Bw Investors; and

) sevuring of the amousts 10 be raised parsusst (0 the Ssoe of the Debentures together with a2l
interests and other charges thervon by way of, isdealis 2 fisst manbing exclusive and
ootisring Charge on certain sdentifind Joan seorivables up 0 110 (0ne decimal oos zetn) tinws
of the tots] amounts outstanding under the Debwatures (wilermd 1o Iuevin as Bw “Secunity”)
1o T Crouted pusssant to the deed of hypothacation ("Deed of Hypothecation™) 10 be exeruted
between the Company and the Dubenture Trustiw i described heevin,

*“RESOLVED FURTHER THAT pussuamt to Section 422) of thw Companies A, 2013, the
Manzgement Commiliow heroby identifies all sach bidders/ eligible pasticigants Lo whom allocation is
0 B made by the Comnpany ender e siactronic book ssechanisam wpon allocation being made by the
Cosspasry For issuanoe of securities on private placement basts in terms of Uw SES] EBP Requiremenss,
as the ientifind person(s) 80 whoen the Company can sake private placemest of the Debentues

RESOLVED FURTHER THAT thw Comnpany does heswby appeint:
L Catlyst Trusteeship Limited being o deberture truster registesnd with SEBL, as the delwnture
Lrustew i tespact of the issuance, offer and allotment of the Dibentanes oo such lerms and
condtions &5 may be ageed totween the Compasry and the Debenture Trustor in Bw Sebestury
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Lt agre el | e banture Tozstes A gresment™) b e eascued by e Cosgusy i D
ol Uy Dhilwanilune Traslee;

#  Mational Securites Depository Limited ("WNSDL") and Centsal Depesitory Services (Tndda)
Lisailed ("CIFEL" ) a5 the diepiednres lor Ehe isgws, olfer and allokmesd of Desnlansg:

& [ndis Retings amd Ressanch Prvale Limibed, being a credil rating agency megistensd with SEEI,
for istadrdnp he rangs i sspect of e dssue, offer and alloement of the Debentures [ Eeting
Agamey”}; ind

iv.  EFIN Technologies Limiled, as S fegisiras and raniier sgend for the e, olferand alloiswenl
iof Debsernbmnes;

EESOLYVED FUETHEE THAT the Mansgement Commailles hesreby approwes e snmlment of the
Cosspusry with any Elsceronic Bk Fronddes [ “HEF ) or olbtadning acoess b0 Uweir " Electrnnic Fladomss”
for e privale plicessent of e Délwadiums a8 per he applicable Securites and Exchangs Boasd of
Indé regulations) gmidelines) cirralar rrad along with (ke operating guidelines of such EBF and ia
thismpard including the SEE] EBF Raquirsmenis, the Com pany Be amd is bereby aughorsssd b finalise,
expcube andf of satify (and iF segaiced, sssend and reily) e necemany or regaisite agreessentls) with
wach EEP and 13 d all sech acts, deeds and things and ececubé or falify fuch other dovumenls, papss
amd wrilings o may by secessary or the pamposs and W peovide all such decaments and o provide
wadch dnlirmition of detads whether in felakion b the Company's YD of oflerwioe o sy Be segiimad
Ery e EEIP i Ehis megand

"EESOLVED FUETHEE THAT Mr. Ashich Kusass Damasd, Presddent and Chisl Financial Ofcer; Me.

Vinay Prakash Tripathi, Company Secrtasy; M Milind MNaik, Sensor Viee Frésddent-Fund Raise; Mr,

Annddev Srinivasirs, Senior Masager-Finescs; My, Gurunath Tpgili, Senior Masager-Fimance anmd

Mir. Pagam Venkats Wadbssi dhian Reddy, Mansger-Finanoe [rollecively o "Anthormed Sxinstosies™

B and are héreby sewenally authisised o do ol fuch a0k, dedds and things as e Autharsad

Signalories sy Jiven necesany of Jesdrable @ oonneceion with the ssue, offer and allsissint of e

Dvbweriuses, inclading, withou Bsitation, the felloeing

a) weeking, i requised. iy agpeoval, consenl oF walver Enes aenlall conderned govermnsie kel and
regmlabory sutharkies, andfor any other approsval, conend or walvers thal sway be aguiced in
consetican with the ksue, olfer and allotssent of the Debentanes;

B segotiating, appeoing and deciding the eres and condbtons of the sssance of Deenianes;

ol linabiving and executing e birm chsl;

dp finakiving the erms and conditions of e appeistment of the cossulases, legal oounced, Ehe
Fegikrar b e seue, e raling agency and ofher advisors as say e rgmirad and making faymienl
ol U s

e} mecording e pames of the holdess of the Debertures in U register of debentuse helders of ghe
Company, mainaining e mgsier of holdess of Debertures ond undertaking such otber aces,
deeds and ihings a5 may be raquised o giee ellel B0 e Geod, offer and allment of e
Dbt ures

0} making all aedrdsary dleps melaling o e crealion, pedaion and registration of the Securily as
magmined in acoordesce with e berms of S Trimsaction Docoseols (a8 dedined below ) inclsding
Bul i Hmiled to sign and sobemil the neessary foms with the relivant registeas of oompanies,
Ceniral Registry of Securibisation fsset Reoossirunten and Securily baterest of Tndda ["CERSAT™],
e Minskey of Corporate Aleds, CDSL, NSDL and other elevanl goveramental aulhosilisg &
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rigmined and ag regmined & accerdance with e berss of Ehe Transaction Diocumesits (as delmd
Bwdire| o0 selasion b0 Ehe isgue, oiler and allobssnl of U Delsnianes:

finaliving the Jeemed date of allotssent of the Delwntanes;

repotisting. #xereting, Aling and delivesing any docsssenis, setruments, deeds, assemdlesenes,
papers, applications, nodices o WS i nay Te ragained @ oonmection with the deee, offer and
allotment of e Debenians and deal with regulilory authombes in cormeckssn with e e, ol
and allpiswnt &f e Delvntures scluding ol sl limied g0 the EBL 558, Sick Eschange,
pirsdakinnal regiirar of Cospuses, the CERSAL the Minciry of Corpusale Allsss, or any
e prtibory ased dodh ol aubhorilbes o oy Be reguieed:

ewacubing &l docussents, e rnms wilth, mde applacatioes with the Registras of Coom panies, o
any depesiboris icluding kouing instrctions Lo NSDL and CISL and by execube o ratdly the
RERRry oF seduisibe efredment(s) with NSDL and CIEL and e rogicbrar amd irascdes agentis)
and emdering inly sy other agreesnis with CDSL and MNSDL, undértakings or oller wrilings
rigmined bor adsdsling the Company and the Debsnures b CTSL and MSDHL and for ghe e of
ghi Delweribmness in e demalersalited Fores;

sign and for dispasch all documents and notices b e sigeed and /o déspatched By the Company
mnder or in Commecen with the Tramacsion Dorussenis;

Eiking all sheps and do all things amd giee tuch derectinns as may Be raguined, necesary, eagpeadenl
o dizmrable bor g ving #fhaol b e Trense e Documents, e branssdbons conbrmplabed eerein
aid U sessirliions mientioned hitvein;

weeking the Bging of the Debérgures on the Siork Exchangs, sebmilEng the sty apphcalsen and
Eaking all actions that say e secessary @n conneotion with obadrdng such Eing and oblaning the
e-principal approval from e Siock exchange in relagion o listing of Debentures;

cralEng e ricowery eapeise fand @ eooindance with e reuisessents of Chaper TV [Rasony
Erpemigs Fund) of e SEE] masier circular Basing melirens sumber SEBLFHDY DDHS-
Pl S FOIR A 2024,/ 86 datisd May 16, 2024 on "Wisder Cireades for Debenbure Trushis™ (o8 amended,
ssdilied, supplesnied andfor refaled mm Bme b Ume, "Debssfurs Trostess hisster
Cirenler”) read with geddanor moteis) ssued by the Stiwk Exchangs(s) in this regand;

crraling and operaling e delsntun sedesplion mee i aoooenl,  spplicasks:

prreparing and fnalising e Debl Declosan Diwuswnls (i Jefined below), in adoondence with all
applicable lows, b, mgubibers and guidelines [chideng any amendments, varuion o
swsdifications of the Dol Disclsure Dovmments, i may be oontidersd dedimble or expedsmni].
and approving e Debl Disdosuss Doevaments (incduding any amendments, wardkilaons or
medifcations ereol);

saking all such decisions and sleps as ey devm BEand W peform all such acks, Jeeds, matlers and
Bhings and give such dmalinns as sy B eaguined, seoscarny, sxpedient or disdralile or giving
effect by the Trrtaotion Decamenss, the iraraction oomdéspliled théren amd the msolu e
s bt hérein, i luding withioml Bmilabion, g appeove, sepotiake, Bnalise, cin, s, malify,
amend, tuppleswnl andfor semd any diwusent, deed, ondestakings, sundese, apreesenis,
assignments, instruments and wrilings inclading e olliwing, scluding any assemdssenis,
s difivatings, suppl ments, etllrsenls or novalions tereto (niw o in the fulamk
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i Ehe pemeral inforsalisn document, e ey inlormation docusent @ repect of the ssussce of
Debergures, and e privete plosssnt offer cam application e for the oiles, issue amnd
allistsrienit of e Dedentuses [mollakivly, the "Debt Disclosess Decaments ")

H Erepasss afreemenls bitwodn the Cosspasny, e Jepoadorss and the regisisar and trasdier
agemk

e svmerandus of understanding Betw een the Company and the regisinar and ernsier agem;

iv.  Ehe Debil Declossre Diwussnis, the Deboniuse Tresl Deed, e Deleniure Trssiee A geeement,
Ehs Dhewed of Hypitlecation asnd oller raqussds dicuments for the orsation of Secany and B0
Fecid U Berms o Pt which e Debiendums ane besng gtusd and Lo do allfuch oo, Jeeds and
Ehings s may be secessary or #xpedient by isspleswnl thic sesodation amnd B0 eapcsle ol sech
dicumnenits, wrkings, agreemengs and evidenoms as may b raguind by U Debentan Trusbes
& crvanection with the alvesaid and whens seqiuiesd inclading lndging of any such docussenis,
wrikings and agreessnis e eglicetion ander the ndien FRegistratssn A and for ofher
seatmies ) F lawefe) and any oiher docessent in relation Geeets (collectiwedy, Ehe " Tranasstion
Doczmnsents |

% documenals e b opesdag of Bank aoonusEs, opesdng of demal soosmnts amd Rsuing
praciong of hask arcoants elied Bembs in oonaecing with e Delealans mcleding
wilkil e lation forthe parpises of recognizing the righes of the Delbentam Trssiees b operale
sach Bank scommnls

Wi any oghes devamenes sequieesd for Bhe puspoess of the e and e brasce o Cormbem il bad
Eherelsy, inclading bul nol imed gy et of andertabing, declanations, agressments, mrpris
and

vl any ofhes devussent Jetignaled a0 a Transaction Devament by Uhe Debeniam Trucies; and
wi B0 desuch eecestany acts and ghings for e elecEronic Badding peooeds willh e Stech Eachangs
& aidrdancd wilh e SEB] EBF Rajuinsinednis.

gl deall eber sots, deeds and hings o sy be desmed nicestary b give el b the fomegang
e Ehe olher berme of this msolubion;: and

7] B genemally do any olber ack or deed, 10 eegetisle and saecube amy dorussnts, applioations,
agreeswnls, andemebings, desds, affdevis, declasations amd oerdlicales and B0 give suwch
e iiong ik @ Jeems [L or a0 may B nevessary oF desiraBle woith regard b Uhis bsue.”

"RESOLVED FUETHEE THAT each of the Amthorised Signasorses, be and am bereby severally
auhirized b Lk all necestary steges relaling b the craalson, perieson end regedrasion of ¢hanges and
alser b sign e fubm the seoessary Inrms will e elivant refistnar of compandes, e CERSAL the
Misgery of Compots Allair, of any deposilory and olier selévan goemmental authisgieg,

“REESOLVED FUBETHHE THAT i apjeoedal of the Mansgement Cosmimilbes, be sl B herely
arverded b sk admission of the Delsentuses, i e deposdiory sysbem: of FSTIL and CDSL e thal
Ehe Amthorisead Signatores, e and ae herely seeerally aulbdizad b5 do all sich a0k and desds 22 may
B penjiiiownd aiiadl b3 g &0 sech g bl Joimenks &8 may T necekaary L b plein el e Jecision
and gexerubs or ralify the secssary oF magmisile ageeemeni{s]) with thets Jepasiorses and the ropisieas
and trarsivr agend amd any ofher agreements, undertakings or otber weilingy requinsd for dhe daiue,
odlher aned allniswent of e Tebvniures in desmateriakned form and b sepotiase, finalie o onsubs any
Aociimisnts im fich et and for b5 mEily e sime ™
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“RESOLVHD FURTHER THAT ajpprivwal of the Managemenl CommEiee, be and & heseby aooonded
B lish e Diebemitures on Bhe Sk Exchange, in aorordancs with e provisions of e SERT Debi Listing
Regulations and the Secusibes and Exchangs Board of India (Listiag Obbgalions and Desclosuse
Regmirements) Regulitions, D05 (o assmded fnee time b0 bme) and that Authierssed Signatones, b
and are hereby sverally suthonimsd b do ol such acts and deeds o8 may be sequicred amd 1o sign all
smdh papers and documents s sy e pecestary b implemenl e Jecsdon ™

"EESOLVED THAT ihe Asthorised Signatorss, be and ars hemely svenally aulhosised o prepace,
appeeee amd finalise, s on beball of e Company, the terms of the Debi Disclosuse Documenis Lo
walbscrilbe Ly e Defeiluses o oa privaie placesenl Basis, and b0 sdgn and eascube the alomementinnead
documents i bedalf of the Compsny and b il e privale placessent offer Cam applicason ke with
Ehe wedowanl regiebrar of Companies in aocimdasoe willh fhe Compasdes Ack, 2013 ss@ing oul he Erms
armd rorsdithons of the ssmare of U Delweruses (e ™ Offar Laster™ )"

“EESOLVHD FUETHHE THAT the Amihorissd Signalories, B amd ar hereby severally sathorisad 1o
ray all slamp duly regeined (o By paid lor the sus @ aconndasce wigh i liws of the Repulblic of India
and provene Ehe slamped dovosenis fnoen fhe mlevant gonermmental aulboriies. "

"EESOLVED FUETHEE THAT any of the Authorsed Signatesies, be and ar himdby wnernlly
authirisd b appaoey and linaliss, dgn, seecale and Jéliver documents in selasom by e BLue a5 sl
o i Ehis ressdation and such siber agresmenis, Jeeds, underiabengs, indesnily amd documents o
snay Be raguired by tw Debenture Trusies, or any of tem in coneection with the Delenbanes b he
s By (e Coosjaasrny”

"RESOLVED FURTHER THAT ihe Authorsssd Signatorss, by amd berelny seeemally suthonsad b
repialer o Indge hoe séegiain i om upssa eapcatinm dorussents, e s) of undsriaken s, declaslions, and
agrepsvnis and other papes o désamenis ag sy b rajuined in ke s asy of e aloes wilhany
repislienng aulhorily or governmenial aulkorily oompetend i thal bedalf "

"ERSOLVED FUETHEE THAT e Amthoricsd Siisulories, be and an hevy authorissd o dedig et
Ehe powerd as may e desmed mecessary b do sech a0t and eecule sach dovaments &8 may be
raguirad in oonnecEion wikth any of Uw seiters reliting io e Sowd, offer and allotment of e
Diédwrnlunes ™

"ERSOLVED FUETHERE THAT the Aulhoriced Signalories, Be and are hiredy suthorised b usdértake
fmdh other aots, Jeede and acks as may By reguired b gve effect b e ssuande, affer and allotment of
Ehe Dwbentums.”

“EESOLVED FUETHEE THAT e Managemenl Comssilles do hereby approve and midfies all such
acts, desds and aations lakes by the Company Ul dabe for Ehe puspess of Ehis lssus.”
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"ERSOLVED FUETHEE. THAT any me of the Direcsons) or e ey Managenial Personnelis) of che
Cosmpasny be and ase bershy sewenally authorsed 1o fermsh the cenafied eree copy of the forgoing
esidation b the Debenluse Trestee and sach ofher perans o say be deemed necessary oe dhedr
Enfprmation amd seconds".

Vinay Prakash ﬂ"“""
'Ill.pa“.ll IR TO0H Gk JH T ROHLAD

?—.n:rl’r-k—hTﬁTL
Company Ssooetary
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CERTIFIED TRUE £OPY OF THE RESOGLUTIEN PASSED AT THE MEETIMG RNOL 168" OF THE
BOARLD OF IMEECTORS OF SPANDANA SFEOORTY FINANCLAL LIFMIUTED BELD 0N MORDuA Y
APRIL I, 2024 AT THE REGISTERED OFFICE OF THE COMPFANY SITUATED AT GATAXY,
WING H, 1&TH FLIMFR, PLIENT SO, 5% MO 830, HY DERABALF KEROSWILEDGE CITY, TSI,
BAIDURG PASNMAKTILA. IMYDERARAD RANGAREIDD TELANGANA SO0081,

TEY APPROVE THE ISSLUANCE F NON=CONVERTIELE DEHENTURES, IM A YEAR, ON A
PRIVATE PLACEMENT BASIS AND TO CONFER AUTHORIZATION IN THLE REGARI AND
MATTERS RELATED THERET::

“SRESOLYED THAT in sccordan ce with Section 42, 71, 1703 Ko} aed odher applicahle provismions, i€ amy, of the
Compamies MAct, D01} and in accordance with Rule 14(2) =nd other appliceble provisions of Companies
[FProspecing and Alleiment ol Sesurities] Rales, 20004, Companics [Sheee Capical and Debenniresh Riles, 2004,
HEAL {Issus & |isting of [Bebt Securities) Regulatkoms, 2008, the Secorities and Exchanges Bosrd of Indsa {1_isting.
Oibfigations and Drisclosure Regoiremenis) Regalations, 20015, the Master Direction —Reserve Bank of India (N on=
Fankimg Firancisl Comgany—Scale Based Regolstion) Directions, 2033 including pusdelimes Iesned by Reserve
Bank of India for Raizing MMaoney through Privese Placement of Mon=Conrvertible Debenoores ¢ NEDs™) by NBPCs
and all other males, regulstions, guideline:, oolificatons, clarboations: and socvolers, W any, iswed by any
StaauioryRegulaiory Authority, &z mey be applicaisle, and the Messorandum and Articles of Assockation of the
Company and subject to approval of the Shareholders of the Company and the consenis, approvels, pemmissions
and ganctions of the comcermed stalubtory and regulsiory aulhocilies, i and s The exlenl necessars, the congenl of
ohe Hnard of IPireciors of the Compasy e omd s herely pecorded fo creass, ofTer, inviee, Ssoe, sobscribe, alloeo
uneohondimated or sobordineted, perpetual or momeperpecoal, lisied or unlisted, secured or unsecursd, mome
sonvertible desnlures, (Bereimalfler solleclively relamed a3 “Securilies™) on 8 privete plecoment besis, in ooe or
menre Mosfes of combinadons thereof and i one or evore series of canches, during a period of ane vear fiom dhe
date af sharebolder’s resolution for approval of issue of HCDs under privete placemsent, with or withoest security,
U B A Enonnl not encealng T4 000 Orore (Rapess Fols Thoussasd Orore anly )| om sach termsd and condilions at
par, premiom or discooant, 1o sech person or persons, including ot not limited to ome or more companies, bodies
corporate{sk, slatulory corporstions, comemercial banks, lessding agencies, financial mstilutions, insurance
companica, muiial fonds, ahomative invesiment fomds, pessionprovident Pands and Smadividuals, as the case maly
b=z as the Board of Directors of the Compemy (“the Board", which serm shall mchede any committes which the
Beoard may coorstibate bo exerciss ils powerns inchsding the powers comlmed under this Resolulseal may decsds in
ns absolute discretos ™

RESOLNYED FURTHER THAT the Menagement Commuittes of the Board of DErectors be and are herehy
aulherized 1o undurtakse all acta, deeds smd things s may be required, in respect ol issuancs of MCDs ncboding
st mort: limnited in:

i. To dentify'select class of person Jinvestior io0 whom such Securities o be msood;

il ta diflersdine the lrms ol ke igsue includisg Bsue §iee, lrpschis, Thde valus, Eiue price, aumber o NCT
o e adlotted, rote of interest, premaiums discount, penor, redempiion pericsd, recing, security, mode of
issuanco. objocts of the issee, oo

=, e polEle, gpoeoes al aid desnds 1he L and candilians ol the szee ol 1he gaid del=sinlarss;

v, execube e shest's;

Spandana Sphoorty Fimancial Limited
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finalize terms and conditboss of the appoinmaest of an oraeger, o debenture fnuscee, & regisoar and

mansfer agent. a credil reting egency, a depository end soch other intemeedsaries 25 may be require o be

appoinbed, ingludmg thesr putoeisors and Their agenis;

seoore, if required, dhe ansoonts oo be mised pursuamt to the issue of the Debentires, tgether with all

imterusi and other changes 2corued thereon as may be required in terms of the ssuance of the Dvbentones;

W appoimtment of Nationkl Secorilies Deposilory Limied “MSDL7F andlsr Central Dhepository

Services (India) Limited (“CTSL") & the deposivories for the proposed issuance of the Debentures;

authoriss various persons froem time to time to sign and execie the transaction docaments to by exsasted

I reliation to fhe Debenbanes;

decide upon the date of opening end closing of the debentore issue and the period for wiich the aforesaid

issue will nemain opéen;

finalize the date of alb=zation and deemed dae of gllmment of the debenpores;

negotiate, execute, fle and deliver eny docoments, mstruments, deeds, amendments, papers,

applcations, solices or letiers ad may be rogained i coiaection with the debenbure isgus and deal with

regaletory mrthorities in consection with the dehenture issoae including but not lmited 1o SEB], Registrar
of Companies, Ministry of Corporste Affairs, Compasy Law Beard, Stock Exchenges and such other
aithorities aa may he requinad;

mcheding without lEmitation, approve, negotiste, sign, execute, amend, supplement and / or Esue the

Tl B

a) Information memorandum ¢ prvate placement offer leter’ shelf disclosure document (dischomare
docemient for the Debenture lssue (e Vizformation Memoramde=™);

B} tripartite agreament between the Company, the depository and the registrar aned transfer sgenl;

¢l the memmorandum of undersanding between the Company and the reglarar and sl sgent;

d} debsnbire cestificate for the debenbores;

) deissniure trust deed. moripage, deesd. deed of hypotbecation ad other sequisite decuments [ e
creation of a security over the Company's moveble properties and assess, {inchoding ey powers of

f) atiomey = connection thereto);

g doswsnents Tor apening ol bank aceounts and isssng instructions of Bank sccounts relaied theseio in
conmection with the Debenlures mclheding without Hmitation for the purposes of recognizing, the
rights of the debenture trustes o operaie such bank accounts;

h} any other documents required for the purposes of the debeniure ispse and the Faciions
condemplated thereby, incloding but ot lEmited 1o Jetvers of undertaking, declarmtions, agreemens,
repors; and

i} any ather docement designated i a securiny docunsent by the debesture trusice.,

approve allotment of the MCDs:

by Back © redeim o repurchise of he MU o case o gl oplsom and riissue oF same 1o The sew

imvestors,

da all act necessary for e proposed listimg, of the debenberes in sccondance with the bermis sef oul in e

InForsation Messarandum, whiseves applicels,

delegate any of the powers so conferred upon te Commitiee i respect of the Bsuance of MCDs on

private placemaent to eny directors or officers of the Company, including by the grant of power of

aneEney;

seeliing, if required, the consent of the Company’s kenders, parties with whom the Compasy has entered

o various commarc@l and ather agresments, all comcvemand govermmmest and regulalory autherities in

Spandana Sphoorty Fimancial Limited
CIN - LESSFETE2003PLODA06AS.
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India and amy ather consents thet may ke required in connection with the issue and alloment of the
NCDs; and

i, o &1l il acts, decds and things 42 may be decrsed mecesgary 16 give cllesl to e loregaing and the
oder temes of this resehation.”

RESOLVED FURTHER THAT Mr Shelath Sawens, Managiog Divecion and Chiel Bxecutive Offees, Me,
Ashish Kumsar Damani, President sed Chief Finascial Officer and M. ¥inay Prekash Tripachi, Company
Seeretary and Compliznge Officer of the Company be and are hareby severally srthorised fo file necessary forms
amd rerums a8 may be reguined’ necessary with the Reglsrer of Companles and io fursish the cerified in be roe
copies of the foregoing resolution by ey of the Directors or the Company Secretary 1o soch pasiies &5 may be
deemed seceszary lor their informalion and reconds®,

For Spandana Sphwsg Fimancinl Limited
VINAY PRAKASH iimime
TRIPATHI D M2 e
Vinay Prakash Tripathi

Company Secrelary

Spandana Sphaorty Fimandlal Linsited
CIN - LEESETE2303PLO0406AE
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P LA 3

T OOWSIDER. AND AFFEOWVE EEDDNSTITUTION OF THEH COOMRMITTEES OF THE HOAED

OF DIEECTOERS:

“EESOLVHD THAT &n puridal Supersessionm L pesolubions puessed by the Board of Threcter on faly 12,
INTE and priicsiian B e picewiseens Of Saction 17903) and olwr appplacable peovisions, O sy, of he
Cosgpasdes Act, 303, sead with mlevant Roles thereumder. appeovel of the Board T amd i heeeby
acrorded Ior me-corsiitusom of Cosssnilbes (5] as below memlinoeed with & froms May 22 3004

Andit Commanitwe

I

Air. Animesth Chaahan

Thadspsersain, Indepemndent Db

M=, ABant Plitea

Member, Independent Direcior

Bir. Deerprak Calian Vaidya

Member, Independent Direcior

s Saakshi Gera

Bl s, Bosines Mom-Exscamtiwe D bo

Euink Mlansiese st Coommittes

I

Dsmgnetcn and Cabegory

Bir. MNewraj Secarodap

Chadrpewrsan, MNomisses FMon-Eoscubive Tireacsor

e Amdmiesl haslhasn

Ml mibeer, [ndépendenl Diraclor

M. Saakshi Cera MMombeer, Blimsminee oo Exécmliee DHinerbos

M. Shalakbh Sasena Mirmber, Managing Direceor & Chhisl Exnecu e O e
IT Stwiwicr T 1t

T Desdgnetion amd Tabefory

Bir. Winayak Pragad

Thadspsersan, Indeperdont Do

s Saakshi Gera

Bl s, Bosines Mom-Exscamtiwe D bo

Bdr. Sl ladsl Saasena

Member, Managing Dhrscsar & Clhuiel Enerubbive Cilioer

Mir. Ackish Damand

hlember, Presddent and Cldel Finsscial OffEcer

Bir. Dhars vir Kamar Singh

Bl by, Chied Infermatios OfEoer

Elacapsrnent Comodttes

M. Saakshi Cera Charpeeesan, Mo MNon-Eascutbive Dieecs or
Bir. Sl laldh Se i Bl beer, Basaging DieecEor and Clded Exdrukive DR ©

M. Achich D

Bl s, Presddent and Cldel Finaswisl CHEer

Lparedana Sphoarty Finanoal Leeles

IR - Ll S0 sl LR L e

-t . Pl K= 1 5y e B4l ywiarabad § e T LUITE

Fardurg Fanimabhhe, Hpedeiabsed - SOUREL bra ropgs ra

s laal B ap el gne plrnuteeom | wEwaoandaragan e Ty
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e Diasignation amd Categors

e, CApali Seth Thatge o, Indepemde ol el

Blr. Desrprak Calisen Vaidya Ml by, Inadependemt Diroctor

M. Senish Sharma blember, Blomsmines Moo Execatiee Dinecbos

EESML.VED FUETHEE THAT e Company Secrelary of the Cosapasny e amd & beesby autborioed

By s Broard B A0 all suckh acts, déeds and Bdngs wiich may be Sevsmed socmeary for giving effan 1
Ehis roms il en ™

Fex Spamdana Finzncal Lizs w-d
VINAY PRAKASH o car s
TFu phﬂ_" [::.:?F?im'l VeI

Winay Pralossh Tripaths
Compeny Secateoy

il Ui o
CSEE
Gl ey, Wb B, 2510 . B3l Hyderabasd Knosbeige City,
b, Hepde iaed — SORRCE] | Tk ropoi
danmphootyoom | srewhpandasasolhooe Ty
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EXTR ACT OF THE MENUTES OF 157TH MEETIMNG OF THE BOARD OF DIRBECTORS OF SPARMDAN A SFHOCHETY
FEd AR LA LIMTTED HEL D O b0y CeCTiEER B 200 AT oG 1S Fad AT GoAl sy, WG B, waTH FLOsD6,
FLOT M, 5% MO a5, iy DERABADr ERMOWLEDGE CITY, TSIC, BEalliRG Farahd sk THA, HyYDDER aBaly
EAPMC AREIND TO Sa0s] I AND THERCEGH AlDeO-VELAL FLECTRONBS COSdRIUTIRCATION RMEARS

{TANBCE

T OO SIDER AT AFFROVE CHAMGE N TERRS OF REFERESCE FOE THE MAN SGCEMENT COMMBMITTEE
OFF THIE B AR D OF DK BT

“HESCGOLVED THAT in superssssrn o sl the sarise ssscinboes. passed By the Bomrd i Hhis separd and perssast o the
prorwiaone o Secten 17 end other applicshls prosissene, o sy, of B Corrgraesias. Ak, 305 rmed] writh relevang Fodee
Ehecmredios, spprosal of the B be mred i heewby sccorded] Sor thes sw visesd Bermne of redferences: of Pl mms rt £ ormes Hee
weith the followisg derectorm ¢ officals of the Cospany s Sdbseshars of §he Cocrmettme-

L Petir. Eamrtibeaym Diborue Eap- Chatrperses, Slormiress Flen-Bescottve Drector

[ Peir. Shalabh Secceres- Sdermber, Siareging Thinscior and Chaes Execus e OfScer
[*+ Peir_ Acainh Cmmans- bhs—her, Pressdect s Cheef Foancis] OfScer
EESHMAED FURTHER THAT the quornem for the Mecssermest Comoratiee Fiseting shalll Se barc: et

EEHHAVED FURTHEE THAT the bema of sefererce of fthe Manage—eni Cosureties of the Bowrd of Direciors of Huae
Crapany, aball be
a  ooepph e losrm and B0 prowide securshy inchsding hypottecation: of bock debes of the Compeey st mach s
and cordstinrm s may e Secided by the Coemites. Srom tirmes o Hms;
b o horrosr ssoeeees S Hims Bo Hims sshieet boan sggpregeie ameesnd as appeeersesd by Hhe Shareiues] dere, o B

= I determine the e of e beus{s] of Debecbcoen,. et Ecalise the e and condiSorm of much Tnmend
inciading the resher of Debwenbures o be allctied o= ssch Taoe, [oos Procs, Pece Velloe, Bate of Iobereet,
Fadaemption Fericd, the ratore of seuney ste for e pospres. of reisng fonds ;i sheshote disostioe ss
dammad it and b de sl ek scte, e e and thirggs s rrery B orescguired] rescmesa ey i this regeesl;

d o deierssine the e of e lesusiE] of Commesvial Papers, snd fnalise the ferme saed conadilions of such

Lmowzeiall recluding the quanitem of Cosmerciel Papers b be allobed i ossch [meoe, lesae Price, Pecs WValoe, Bade

o [nierest, Fadermpeson Perod, stc. o e peeposs. of meisisg Fonds s shechote discsstioe as desmrsd fiE o

o do sl wech mctm, Geecde mred fhisgm s ey b regquised resces sy s them regandl;

iy sl e pot ol of B Corrpaey e oo Bt of Ba 0 S00 Crore: peer ssnction;

o mecuriioe Ehe koan receivmbles arsing feoes an ideniESed pocl of koans FReceivalbiea™) proeided] bo i

s Fromm Hme b e stasding o the bocko of the Cospany up boom e of Ba 1,50 Crones per ssrsciscorg:

o purchass bocle deibtm of otfer mco- resce) FEPC Coespanies up boos ik of B S0 e mmnction,:

i praet lrase ncloden g irier corperste bans ssd sdvaesme on eosch feree s senckisero a8 ey desrn AL

submicdimries

o sstbhorize Compeny official fs for seculion of sy sgresmesis, deeds and documends on Bebaldd of B

Compary, incieding any koee Sorormesieg

ke o change and authories any offecials of the Cospany o open, cperate aned closs the Basle Accounts ssd Deesat

L oisresst Banda of the Cospany in Fixed Deposiis bo the aximni cecrssary o ammil credil ol loans S
the Barnis,” Finarcol Inetsosorm st and et morpdus Seode = biquid  funds (oe motoa] Sosde ste ) for
the benafi of the Company s udieg sotformwing the officsde of the Company foer much imvestmert

L] o

-

Sl i STy Ficsancial Liesitead
Cik - LESOISTEI00 MU0 0648
Caalacsy, Wing B, 1650 Floor, Plor ko 8, Sy Mo &350, Hederabed Knosdedge Cirg,
TEHIC, akdor g Parrsabthe Hepderabad, Sangareddl TS SOBOED ik
P ¢ D13D-A54TFATED | contact s nd anamedenrhy cor | s s parsia necsdece ety _coes
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= o appeves capial and opersiionsl sopesdure inchading sy escepion Beeend s per B Delepation of

= nappant ) soEhon e Corrpasy officiel e Sor sosculion of decurmesie, sgreseseni, desdsand papers as ey b
recuired From B Bo it o meilstion B dey-to-day operations of the Company;

= o sake appls Frer o ving Boersss, registralions, coreectices, clesrancoes, seoviess sic snd o
desurmenis, pagreers st and for oe present ing: Coespan y i ore the: sctborities e saricos Dess sseduodiegs et
not limited bo Corpaorate Laws, Indostsial Laws, Tex Lawws, Labour Laws seedl b Buossnees Lasecs sppdioslie
i Ehes Coempany in sespact of all present and Sotere offes of e Company, Sor compl mece: of alll prosesioss,
el s, rezulations, directves ssed other related st cocder e sl Lawen, which ey Ba spplioalis
1 e Oy
i review laass, paman, ssll, trarefer or ctheresiss Seposs of, ey fxes] sassts or investments, whether By coe
trarssctson o by & seres of tracsactioss: fehet e selates] or notl:
sny proposal relating bo borrowings nclodieg e of debt sscurities or cormumeesial papErs b be pliscesd bafore
the Co=mittes shoezld be pre-appecresd by the twn Directon who are Femibees of the Comestien,

e omesder. deformerer sad aepronss m BT iefo sTespTeeTes snch o b T drace. co-bndeeg, pertacesiip
srapemumt mchabng: e quatfum Sy och sk areeprrsesrd. st end o doesed $F and fo de ol sach octs, decdls ane!

crarudr the freesactiey reloftad o ot sy e e

EESMAVED FUETHER THAT the Conpany Secwiacy of the Company will aci as the Seostary of the Manapemesi
Comumities.

EESTM VED FLUETHEE THAT any =f the Directomn of e Cospany and bMe RPa—wsh Persssmy, Company Secretary asad
Chiaf Complianoe Officer of e Comparny b and are Bacsby severalby sutborxed by e Company b do sl much acts,
dmnin and thirgs which =ay be des—esd rescssmary for giveng effect o this mechuson.

EES M VED FLUETHER THAT & rersfed sopy of the shove resclotion, disssed under fhe signatiure of any ons of B
Dhemcises o thes Cormparry Secretary of Bl Comparny, may b subesitied bowhomeseser § =y coresen ™

:F'.TI- - hnwlu—-

FRAKASH TRrATHI

e Spoleoasrty F e recial (Cesdted
Cik - LE SO FTE3 00 SP0O0s 548
Gealaosy, 'Wing B, 150 Plhoor, Plot Mo, Sy Mo B30, Hyderabed Knoehedgs Ciryg,
THIC, Rakdo' g Pareabthe, Hpderabad, Sangaredd] TG SO00O6ET ik
P D80 45 FATED || conbact i®dsandan aalery cors | et s e il ey _coess
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COFY 0OF SFECTAL REESOLUTION FASSED AT THE TWENTIFTH (200] ANNUAL GENFRAL
MEETING OF THE MEMBERS OF SPANDANA SPFHOORTY FIMNANCIAL LIMITEDR (“THE
COMPANY) ON TUESDAY, AUGUST 01, 2023 AT 03:50 P.M. THROUGH VIDED CONFERENCING
["VCTPROTHIR ALUDIC VISUAL MUANS [*OAVMT)

Teem Mo d - Dsswe of NoreConvestible Debentures (MCDs) on Privage Mlacement Basis:

“RESOLVED THAT pursuant to the provision of Sections I3, 42 and 71 and other spplicable provisions, if
any, of the Companies A, 3003 (" Act”) and in accordimon with Rule 14(Z) and efher applicable provissons of
Comppanios (Frospectos arnd Allotmenl of Securitios) Rubes, 2074, Companios (Share Capétal and Delonnures)
Rules, 2014, Secaritics and Exchange Board of India {lssue & Listing of Debt Secaribes) Begulations, 2021, the
Separities and Exchange Boxrd of India (Listing Obligations ard Disclosare Bequirements) Regalations, 2015,
Master rection - Non-Barking Financial Compeny - Systemically Impartant Mon-Deposit taking Company
angl Depasit taking Company (Reserve Bank) Directices, 20086, Guddelires Saeed by Ressree Bank af [ndia for
ranising money throwgh Privabe Placemant of Mon-Convestible Debarisres (NCDs] by Xon-Banking, Financiz]
Companies and all other rules, regulations, gukdelires, notifications, clarifcations and cleculars, If any, teued
by any Satutory / Reguletory Authomty, &s may be applicable ard the Memorandum and Astickes of
Association of the Company and subiect bo the corsents, approvals, permissions and sencticrs of the
comeerned Stabatory amsl Repulatory Awathorities, if amy and bo fhe extent recessary, approval of the Members
Esr el B hereby accorded to the Beard of Directors of H'qt:mnptu;, [Ehe " Beoarcd”, which berm shall inelide
any commitles constibated [/ may be constitubed by the Board fo eercke % powers including the powers
conferred under this Fesalution) to create, offer, imvite, tssuwe and allot subordinated or unsubordinated.
perpetual ar non-perpetual, Gsted or undisted, secured or unsecured, noneconvertdhle debenbares [hereinafter
collectively referred s *Secaribes™) an a private placement basis during s period of ore yesr from the dage of
prasiryg of this Resclution wp bo an amourt mob excdsecdirg Bs, 000,00,00000 - [(Rapess Four Thowsand Croee
Onily) o such terms ard conditicns, &t par of peendum or discount, Inone of moee franchis 1o such pesson or
persons mcduding but not lmited o one of more compandes, bodies corporabefs), statulory corporations,
commercial banks, kerding agences, financial institutions, insurarce companies, mutual funds, alternative
imvestment funds, persion/ provident fands and individuals as the case may be, as the Boaard may decide m
ity ahaciube discretian,

HESOLVED FUETHER THAT for te purpese of glving effect to this resolution, the Board of Dircctors
{including eny Comanittes thereof) be and is bereby authorized to debermdne and consider the terms that are
proper and most benefical o the Compeny ircluding, witheat limitation, the ferms of issue including, the
clams af vessors fo whem the Secarites are bo b issued, Eme, secarities b be offers], the number of securities,
tramches, Bsu price, Woor, indirest rele, premivmy discound, listing, wilization of the issue proosds and &
do all such acks end things and deal with all such matbers ard t2ke all such steps as may be neceszary ard o
sign and evecute any deeds [/ documents / undertakings / agrecments ¢ papers / writings, as may be roquined
in thds regard and matiers connected therewith or incidental thereto.”

Far Spandana Sphoorty Financial Limited

PERIASAMY Lottt
RAMESH 35500
Ramesh Perisaamy

Company Secrelary and Chicl Complianee O ioer
ACEIRMT

Cralaxy, Wing B, 1618 Floor, Flal a1, Sy Mo 831,
Hyderabad Knowledge City, TSIIC, Raidurg Fanmaictha,
Hyderabad = 500081, Telangana

Spandana Sphoarty Francial Limited
CIM - LE5529TE2003PLCD&0EAE
Galany, Wieg B, 16th Floar, Plat Mo, 5y Ko 8371, Hyderabad Ko lindgi Oy,
TSIIC, Baidurg Panmakths, Hyderabad = 500081, Telingea

By +9740-454 74730 | pontactBspaedsnssnhanrty com | wwe spendanasphoecty com
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Members of the Company bhad accorded thelr approval by way of Speclal Besolution through resolution
passed at the 19th anmual general meetng of te Company beld on Septemiber 21, 2022 for making offer(s) or
mvitation[si bo subscribe to, and allot saberdinated or unsubordmated, perpebasl or non- perpebaal, listed or
unlbisted, secured or anseoared, non-coreertible debenbares hereiradter collectively meferned as “MCT") up
faran apregEbe amesnd of B 000000000, - (Rugyess Foar Thewsend Croee Only) anider privabe placement
bass, lor ke poréod of coe year on such teems and condilsons as may be delermined by the Board, The said
approval expines on Seplember 20, 5003

Members are requesfed to nobe that considering the business plan and growth of the Company and fo enahle
the Comvpany to raise funds by way of issuance of N, the Board of Directors of the Company [*Board*) at
their meeting held on bMay 02, 2023, subject tr the spproval of the Members of the Company, smarded their
approval ko creabe, affer, irvike, isee il allot RCTs, on e privase placement basis during s period of one year
fram e dale of passing of Uhis msclabon up bo an amounl nol ecceeding Ka S000,00,00,000/ - [Rupes Foar
Thonsand Crose Undy). Farther, the Board bas aothorized the Management Commibiee (*Commities™) to
undertake &l acts, deeds, matters and tdngs &s it may i its absolute discretion deem necessary, ecpedient,
proper or desirable, in respect of israenoe of MCDs under private placement inchading bat not Emited o
dhishirmire the terms and conditions af Bhe N b be jaseed, number of NCTs to b issded, issin price, faor
wakie, B sl coupon, lenoee, cbjeck of thi i, o

Murmbers are requestic] iono hat in terms of Section 71 of the Companies Act, 2003 % Act®) read with Section
23 and 42 of the Companies Act, 203 ard Bule 18(1) of e Companies (Prospeches & Allobment of Securities)
Pules, 2004 which infer alia states that a Company shall ot make @ private placement of its securities anless
the proposed offer of securities or mvitation to subscribe securities bas heen previowsly approved by the
Members of the Company, by & Specisl Rescbation, for sach of the offers or invitations, heweser m csse of
offer or invitation for ron-corvestible deberdunes, 5 shall be sufficient if the Company passes a previous
special resolution onky once in a year for all the offers or nvitation lor such debentures during the year.

Aceordingly, S approval of dhe Mesbers s sought by way of special resalistion & ereade, offer(s) or
trvitation(z) o subscribe 1o, tssoe and allot subordinzted or unsubcrdirated, perpebazl or non-perpetaal listed
or undisted, secumed or unsepared, nons convertible debenbares under private placement; in one or more
tranches, for an amount not moceseding B4 000, 00,063,000/ - (Rupees Four Thousand Crore Only), and as per
the terma ba b deciclied by the Boord and for the Committes, during ghe perice of coe year from the dabe of
puassireg @il K Special Resolalsn sol oat in lem ne 4 of this Nobes

The Baoarel recommeerels the reschatiom as gt out in Tem Mo, € of this Notice for Members” approval, by way
of Speial Reschikion.

Mome of the Diretors or Key Managerial Persormel of the Company ar their melatives are, in any way,
concarned or inlerested, firancally or ctherwise, in Uhe Special Rescdution, oxcopd b0 U exiend of the NCDs
that may be subscribed by any entity in which ary of the Drectors or Key Managerial Personnel of the
Company or their relatives may be concerned or interesbed in any capacity.

For Spandana Sphworty Financial Limited
PER[ASAMY By et Klsie
RAMELH EYOE T RIRERRE SR T

Hamesh Peslssamy
Company Secretary and Chief Compliance Gfficer
AUSIAT

Galay, Wing B, 16th Floar, Flat Mo, Sy Ne 831,
Hyderabad Enowledge Clty, TEIC, Raldurg Fanmalkiha,
Hyderabad - 500081, Telangana

Spanidana Sphoarty Aranclal Limdted
CIN - LE5529TE2003PLODA0E48
Galany, Wieg B, 16Ch Floor, Plot Ko, 5y Ko 8371, Hyderabad B ladgi Oiy,
TSIE, Baidung Panmakthe, Hyderabad = 500081, Telingara
Bh; +2140-454 T30 | contach@sperdsnpsahoorty com | www spandanasphooety com
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CERTIFIED TELVE COFY OF THE RESDLUTION FASSHD AT THE AMMUAL GENERAL MEETEMNG
OF THE MEMBERS OF SPANDANA SPHOORTY FINANCIAL LIMITED HELD ON TUESDAY,
SEFTEMBER 28, 207 AT THE RECGISTEEED OFFICE OOF THE COMFPANY AT FLOT MO - 31 & 32,
RAMEY GSELENILM TOWERS, TOWER A, GROUND PLOOR, FINAMCIAL [DHST,
HANAKRAMGUDA, HYDERABAD, TELABMO AN A-SO0032

APPROVE REVISHIM IN OVERALL BORROWING PIWER OF THE COMPAMNY UNDER SECTION
140{1fe) OF THE OOMPANIES ACT, 2013,

“RESOLYED THAT im super i o it darlior Fesolition pasied by the bdembeen: at thair
held an June 14, W1 snd pursuant to the provisions of Section 180IHc) and all other applicable
prowisions, if any, of the Companies Act, 203 and the applicable rules prescribed thereander, (indoding
any smbury modificationd]s) or re-enactrent thereof for e dmes being in foece), the Memnorandum and
Amtices of Aspociafion of twe Company, corsent of the members of the Company be and s hesoly
accorded v e Boaed of Directors of the Company [P Board™, which in berm shall include oy
comenitiee which the Bosrd oy coratinube & mercise il posers induding the porers conferred ander
this resolistion], to borrow Erom Gme i tmes, both in Indian carrercy amd in forsign oormencies, indoding;
Fictermal Commendial Barrowing. if amy, and by issne of debenbares of any kind, by isme of commedial
papeTs, raising through Bonds in forelgn currencies, Ameroan Deposltary Beceipts, Global Depositacy
Feceipis for the purposss of Company's business, subject io obialning recessary approvals of e Brserve
Bank of Indla ("EB). if any. and cther stabstory authorities o othar statmibes, For the Bma being In loscas,
o g be mecessary, sy sustor SRS of menie it mey s proper, netwithstanding that e pemies
o bt Poeerirwed togither with mories alresdy bormswed by the Company. if ary, (apart freen smporany
lomans clitaine] from the Company's bankers in ol inery course of Posiress) may exoeed, at any dme, ithe
nggregaie of the pald-up capital of the Company and it free reserves that is o sy, reserves nob set apar:
for amy specific purpose; provided thef the tofal amount to be borrowed by the Company together with
meonies l]:'-ul:l.rl':-:u'rmred:hnll moit snreed 100, 00,00,000/ : (Fupees Twelve Thousand Crore Omdy),
ouisanding at asy fme and that the Board ke and 3 hareber empowered ard sothorised o arrangs o fix
the terms and conditions of &l such mosdes Besrowod /o B bormwed, froem Hme b e, 48 & inberet,
repaymenk, secusity, or okherwise beresever m it may deen G a8 also o ooty all much desds and
dicument s may be recessary, usual or epedient fior this porpose.

HESOLVED FURTHER THAT in commectien with Bhe alosesaid, the Esard of Dirscioes (ingloding asy
Cﬂ'ﬂﬂ'ﬁﬂh‘.‘tﬁl“.‘l‘ﬁﬂj bz wpd ii]‘l‘:’thl mithorisemd B Qo all such scts, desnbs, ml.lﬂ.l_ﬂl.:ﬂ# ad may by
demned recesiary, desfrable, proper or expadient for the parposs of giving effect bo this nesolation and
for mathrs compeched therewith or incidental themeto,®

I‘-l:l.'ﬂp.l.udln.l. phasarty Fifiancial Limdbed

Spardara Sphoarty Firanclal Limtad
CIN - LESEROTGANGPLCI08EE
Piort b1 18 32, Raimy Galieosiin Tiwrs, Tiwet A,
Grourd Floer, Finandial [is:, Nonskramguda, Hyserabad - S00 030,
75 | #0040 43128086, Fax - D40-4i3600
i L AT o, Ay o
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Thir Misvibars st the Bxtra-ordinary General Meeting held on June 18, 308, had accorded by way of
ﬂhﬁhﬁ%&:hﬁﬂmdh%n%mﬁmﬁ
i Feork esceading T8000 [ b Ehosazd crom Only) gver snd above the agoregaie
iz padd up shane capdtal of e Compuny and it free reserves,

The Membsrs ane being imdormed that it is peoposed o amend the aloresaid resobstion passed by the

Mizmnbers of the Compary by incresing the ousrall limit of bormwigs of BRO00 crone aver and above

;—wu‘nm-FanﬂﬂhwﬂmMﬂmummﬂwﬂm
R

The Bagrd recommends the resalition as set ot in l_uidlhmhw&l“mu
Special Resolublan.,

bigng of the Direciors, ey Managerisl Personnel or cheir relatives ame in any way comcerned or
irrherested, finaeinlly or otherwise, in this resoluion.
Tor Spandana Sihooety Fmancial Limited

— .I-:"f

SN .
Ir:I?I.-.l-I?E‘I'IR']'r_rI¢|5:|:|:||:|.' .|
“Company Secretary and Compllance Officer ./

Spandana Sphoorty Financlal Limited
CIN - LESEEET AN EPL o088
Folbo. 31 & 32, Ramky Selsniom Tiwes, Tiwer &,
Geurd Finor, Finandal [, Manalmamouda, Hyderabas - 500032,
P - el D 481256856, Fax - 0404556840
-u'—:ﬂq-_'l#l:l:l‘l. L e
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SPANDANA

CERTIFIED TRUE COFY OF THE RESDOLLUTION FASSED AT THE ANMLUAL GENERAL MEETING
0OF THE MEMEERS OF SFANDANA SFHOORTY FINAMCIAL LIMITED HELD ON TUESDAY,
SEFTEMBER 28, 2021 AT THE REGISTERED COFFICE OF THE OOMPANY AT FLOT WOk - H & 3%
RAMKY SELENIUM TOWERS, TOWER A GEOUND FLOOE, FINANCIAL DIST,
MNANAKRAMOULUDA, HYDERABALD, TELANGANA-SNEAE

AFFROVE CREATION OF CHARGE f MORTGAGE ON THE ASSET OF THE COMPARY UNDER
SECTTON 1M1 a) OF THE COMPANIES ACT, 33

“REBOLVED THAT in superssssion o the sarlier Resolution passed by the Membars at their mesting
byl cm Jume 14, 20TA. and pursaant to Section 180 (1){a) and other applicable provisions i any. of the
cmmmmm:w-mmnmmqmmuqm

| or peenacimend theresd lor the tinee being in foroe), B Memorandum ared Anfichs of
Amiuunuf!utunpnyirﬂwhﬂl Iﬁnllihpwﬂuﬂlmm“whﬂm
consent of the hembera be and is hereby accorded to the Beard of Dinectors of the Company (“the
bazard”, wiich in birm thall include any committes which the Board may constibale 1o exercise ity powers
inclucling the powers conferred under thés rescluidon) for mortgaging, bypothecadng, creation of charge
on propertes of the Company indoding first pari-passu charge, and pledging and | or creating a fwed
charge or floatng charge amd ' e suhserviesd charpe [ spoond charps ard abo b ooty e, dhanges and
all other cnoumbeances of whatsoewir in nabare on all of any part of Bw movable or imenovabie
propesiies of the Compary and the whele or substsnitially the whobs of all ar any part of the i
of te Comnpany, of every nahine and kind wiassoever, both presemt and future 6 or o favour of banks,
tirarcil matiutions, boclies corporste, debenture Tustess or any other lenders/creditors, whether in
[rein or abroad, for seouring amounits borrowned by the Company or any third party, from dme o dme,
up 0 an Aggregate amount nod excoeding F15000,00 00,000 - (Eupse Fifssen Thousand Croes Oaly) far
the due payment) repayment of the principal ogether with inberest, compourd nbenest, sdditional
Imawerest, Houidated damages, comanitment changes, premia on pre-payment or on edemption, charjes,
roetd, axpanes and all other monies papable by the Company or any third party, i oespedt of such
borrewings wnder the sgresments arrangements epdered o) S0 be entered inte by the Company or
mny third party, as the case may be.

RESOLVED FURTHER THAT in cormaction with the shormald, the Board of Directers [including any
Comnmiittes Bwreol) bu and is bereby muthorised to do all such acts, deeds, matiers and things as may be
dem] mecessary, MtharMMhmﬂp\mtﬁmmﬂumﬂuﬂmuﬂ
far matters commeched thevewith or mcidenial theeein

Far Spandama Sphoorty Financial Limite:

g 1 i
I:__.- T':"'w,__'}"'\-l el I.'_-llll
R amesh Perizsamy /5

Company Secretary nd Complisnce Dfficer - =7

Sparulina §phoorty Firancisl Limitsd
CIH - L e TG ANaRLCoe4e
Fiol Mo 31 & 5T, Rarnky Seleriom Towers, Towet &,
Grourd Flor, Finencal Dist, Meanskeamgus, Hydarshad - 530 032
P +01 S0. 85126686, Fax ; (RO-S105540
B T T
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Explanniory Statenenl fo nodice of Aseuel Gewesal weend
P esaral fo Secrion 180 of She Coweparie ot WL

T P

The kembers al the: Extra-ordinary Cumral hesting of the Company beld an fune 16, D008, b accornded
by way of Special Resclulicn their approval to the Board of Directors of e Company for creation of
+harge avl mortgage oo beth movable and imenovable properties and sssets of the Company, bolh
present and futuee and bo secure ane or mose securltes to be tessed o the extend of T8,000 croes [Rupoes

Eight thowsand crore anly).
The Mermslers are being irdormed that it ds proposed to amend the aforesald reschution passed by the

Mesmibeers of the Company by increasing the overall limit of cresting charge / moetgage oo the proper s
of the Company for securing the borrowings off T000 rore ko 15,000 croms; .

Thae Board secommends B rssolution s set ot in bem oo, & of this Rotice for approval of Members as
Spmial Revolution,

More of the Directors, Key Maragerial Personnel or thelr wlatives aoe i any way concerned or
interested, financialle or otherwise, in ihis resoluiion.

For Spandapa Sghoorty Finangial Limibed
™
P
£ RamesityPeri asamy

Spamdara Sphoorly Finenclal Limited
CIK - LESIFTE 0P, 4084
Fiol Mo 31 & 32, Ry Salenhin Towees, Towes A,
Grourd Floor, Flnencal Dist, Menalramguda, Hyderatad - 500 832
Py #00 40487 2006 Fax @ (s uean
b R AR FOrT A A
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