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OXYZO FINANCIAL SERVICES LIMITED (FORMERLY KNOWN AS OXYZO FINANCIAL SERVICES PRIVATE LIMITED)

Oxyzo
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Date and Place of Incorporation: 21-Sep-2016, New Delhi
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Compliance Officer & Company Secretary: Ms. Pinki Jha, Company Secretary, compliance @oxyzo.in ; 0124-4114488
Chief Financial Officer: Ms. Ruchi Kalra ruchi@oxyzo.in; 0124-4114488
Promoter(s): OFB Tech Private Limited, B-1102, Sankalp Iconic Tower, Opp. Vikram Nagar, Bopal Ambli Road, Bodakdev,
Ahmedabad, Ahmadabad City, Gujarat, India, 380054 compliance@ofbusiness.in; Mrs. Ruchi Kalra, #101, Vipul Agora Mall,
MG Road Gurgaon, Haryana — 122001, 91-9999400918, ruchi@oxyzo.in;
Contact details of Holding Company(s): corporatefinance@ofbusiness.in;

This Issue does not form part of non-equity Tier-ll / regulatory capital mentioned under Chapter V of the NCS Listing
Regulations, and the Issuer hereby confirms that Chapter V of the NCS Listing Regulations is not applicable to the present
Issue.

KEY INFORMATION DOCUMENT
This Key Information Document dated November 06, 2024 is in addition to the General Information Document with Srl.
No. 01/2024 dated March 13, 2024. The General Information Document shall be valid for period of 1 (one) year from the
date of opening of the first offer of Debentures under the General Information Document.

Date: November 06, 2024

THIS KEY INFORMATION DOCUMENT IS IN RELATION TO THE ISSUE OF UPTO 10,000 (TEN THOUSAND) SENIOR, SECURED,
LISTED, RATED, TAXABLE, TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES EACH OF THE FACE VALUE OF
INR 1,00,000/- (INDIAN RUPEES ONE LAKH ONLY) AGGREGATING TO INR 100,00,00,000/- (INDIAN RUPEES ONE HUNDRED
CRORE ONLY) (“NCDS”/ “DEBENTURE”) COMPRISING OF (A) BASE ISSUE OF 5,000 (FIVE THOUSAND) SENIOR, SECURED,
LISTED, RATED, TAXABLE, TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES EACH OF THE FACE VALUE OF
INR 1,00,000/- (INDIAN RUPEES ONE LAKH ONLY) AGGREGATING TO INR 50,00,00,000/- (INDIAN RUPEES FIFTY CRORE
ONLY) AND (B) GREEN SHOE OPTION OF 5,000 (FIVE THOUSAND) SENIOR, SECURED, LISTED, RATED, TAXABLE,
TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES EACH OF THE FACE VALUE OF INR 1,00,000/- (INDIAN
RUPEES ONE LAKH ONLY) AGGREGATING TO INR 50,00,00,000/- (INDIAN RUPEES FIFTY CRORE ONLY) (“GREEN SHOE
OPTION”), BY WAY OF A PRIVATE PLACEMENT (THE “ISSUE”), BY OXYZO FINANCIAL SERVICES LIMITED (FORMERLY
KNOWN AS OXYZO FINANCIAL SERVICES PRIVATE LIMITED) (THE “COMPANY” OR “ISSUER”) AND SHALL BE READ WITH
THE GENERAL INFORMATION DOCUMENT DATED MARCH 13, 2024.

Debenture Trustee Register & Transfer Agent

'@ IDBI trustee A KFINTECH

IDEI Trusteeship Services Lbd
IDBI Trusteeship Services Limited; Kfin Technologies Limited
Address: Ground Floor, Universal Insurance Building, Plot No. 17-24, Vittal Rao Nagar, Madhapur, Hyderabad-500
Sir Phirozshah Mehta Rd, Fort, 081
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Mumbai, Maharashtra 400001
Contact Person:

Tel.: 022 40807000

Email: itsl@idbitrustee.com
Website: https://idbitrustee.com/

Contact Person: Mr Amit Verma

Tel: 040-23420818

Fax: 040-23420814

Email: amit.verma@karvy.com; support@karvy.com
Website: https://www.kfintech.com/

Credit Rating Agency

@ [CRA

ICRA Limited

Address: B-710, Statesman House 148, Barakhamba Road

New Delhi 110001

Tel: +91 44 4596 4315Email: r.srinivasan@icraindia.com

Contact person name: R Srinivasan

Website: www.icra.in

Statutory Auditor

LODHA
&l:-l:} LLE

Lodha & CO LLP, Chartered Accountants, (Firm Reg No.
301051E/E300284)

Peer Reviewed certificate no. 016523

Address- 12, Bhagat Singh Marg, New Delhi-110001, India,
Tel: +91 11 23710176,

Fax: +91 11 23345168

Website - www.lodhaco.com

ISSUE SCHEDULE

Issue Opening Date

November 08, 2024

Issue Closing Date

November 08, 2024

Pay in Date

November 11, 2024

Deemed Date Of Allotment

November 11, 2024

Date of earliest closing of the
issue, if any

Not Applicable

ISSUE DETAILS

Nature SENIOR, SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE, REDEEMABLE, NON-
CONVERTIBLE DEBENTURE (“NCDs” or “Debentures”)
Number upto 10000 (Ten Thousand) senior, secured, listed, rated, taxable, transferable,

redeemable, non-convertible debentures each of the face value of INR 1,00,000/-

(Indian Rupees One Lakh Only) aggregating to INR 100,00,00,000/- (Indian Rupees One

Hundred Crore Only) (“NCDs”/ “Debenture”) comprising of:

a. base issue of 5000 (Five Thousand) senior, secured, listed, rated, taxable,
transferable, redeemable, non-convertible debentures each of the face value of
INR 1,00,000/- (Indian Rupees One Lakh Only) aggregating to
INR 50,00,00,000/- (Indian Rupees Fifty Crores Only); and

b. green shoe option of 5000 (Five Thousand) senior, secured, listed, rated, taxable,
transferable, redeemable, non-convertible debentures each of the face value of
INR 1,00,000/- (Indian Rupees One Lakh Only) aggregating to
INR 50,00,00,000/- (Indian Rupees Fifty Crore Only) (“Green Shoe Option”)

Price per Debenture

INR 1,00,000/- (Indian Rupees One Lakh Only) per Debenture

Amount

INR 100,00,00,000/- (Indian Rupees One Hundred Crore Only)

Issue size (base issue or green
shoe)

Base Issue: INR 50,00,00,000/- (Indian Rupees Fifty Crores Only)
Green Shoe Option: INR 50,00,00,000/- (Indian Rupees Fifty Crores Only)

Coupon

9.45% (nine decimal four five percent) per annum.

Coupon Payment Frequency

Annually

Redemption Date

November 11, 2026

Redemption Amount

Each Debenture shall be redeemed at Par
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Credit Rating

The Debentures proposed to be issued by the Issuer have been rated by ICRA (“Rating
Agency”). The Rating Agency has vide its letter dated November 28, 2023 and rating
rationale dated September 04, 2024 assigned a rating of “[ICRA] A+ (Stable)”
(pronounced as “ICRA A plus”) with ‘Stable’ outlook in respect of the Debentures.

The above rating is not a recommendation to buy, sell or hold securities and investors
should take their own decision. The ratings may be subject to revision or withdrawal
at any time by the rating agency and should be evaluated independently of any other
ratings.

Please refer to Annexure Il (CREDIT RATING LETTER, RATING RATIONAL AND PRESS
RELEASE FROM RATING AGENCY) of this Key Information Document for the letter dated
November 28, 2023 and rating rationale dated September 04, 2024 from the Rating
Agency assigning the credit rating abovementioned and the press release by the Rating
Agency in this respect.

Details of Eligible Investors

The following categories of investors, when specifically approached and have been
identified upfront, are eligible to apply for this private placement of Debentures
subject to fulfilling their respective investment norms/rules and compliance with laws
applicable to them by submitting all the relevant documents along with the Application
Form (“Eligible Investors”):
1. Anynon-QIB including:

a) Individuals except Politically Exposed Person;

b) Hindu Undivided Family;

c) Trust;

d) Limited Liability Partnerships;

e) Partnership Firm(s);

f)  Portfolio Managers registered with SEBI;

g) Association of Persons;

h) Companies and Bodies Corporate including Public Sector Undertakings;

i) Commercial Banks;

j)  Regional Rural Banks;

k)  Financial Institutions;

) Insurance Companies;

m) Mutual Funds;

n)  FPIs /Flls, /sub-accounts of Flls;

o) NBFCs;

p) Any other investor eligible to invest in these Debentures;
2. Qualified Institutional Buyers (“QIBs”) as defined under Regulation 2 (ss) of SEBI

(Issue of Capital and Disclosure Requirements) Regulations, 2018.

All potential Investors are required to comply with the relevant regulations/guidelines
applicable to them for investing in this issue of Debentures.

Details about Underwriting

Not Applicable

Listing

The Debentures are proposed to be listed on the wholesale debt market segment of
the BSE Limited ("BSE" or the "Stock Exchange"). The Issuer shall comply with the
requirements of the SEBI LODR Regulations (as defined in Key Information Document)
to the extent applicable to it on a continuous basis. Please refer to ANNEXURE VII: IN
PRINCIPLE APPROVAL RECEIVED FROM STOCK EXCHANGE of the Key Information
Document for the ‘in-principle’ listing approval from the Stock Exchange. The Issuer
has maintained/shall maintain the Recovery Expense Fund with BSE.

Electronic Book Provider
Platform

The Issue shall be made through the EPB platform in compliance with NCS Listing
Regulations read with Listed NCDs Master Circular for details refer to SECTION 7
(Application Process) of the Key Information Document.
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Inclusion of a compliance clause
in relation to electronic book
mechanism and details
pertaining to the uploading the
Key Information Document on
the Electronic Book Provider
Platform, if applicable.

This Issue, offer and subscription to the Debentures shall be made by the Eligible
Investors through the electronic book mechanism as prescribed by SEBI and BSE under
the EBP Guidelines (as defined below) by placing bids on the EBP Platform during the
period of the Issue. The Eligible Investors should also refer to the operational guidelines
of the EBP in this respect. The disclosures required pursuant to the EBP Guidelines (as
defined below) are set out hereinbelow:

Details of size of the Issue
including green shoe option,
if any

Total Issue size: INR 100,00,00,000/- (Indian
Rupees One Hundred Crore Only)

Base Issue: INR 50,00,00,000/- (Indian
Rupees Fifty Crores Only)

Green Shoe Option: INR 50,00,00,000/- (Indian
Rupees Fifty Crores Only)

Anchor Portion Details

No

Interest rate parameter

Fixed Coupon

Bid opening and closing date

Bid opening date: November 08, 2024
Bid closing date: November 08, 2024

Minimum Bid lot

100 (One Hundred) Debentures (aggregating to
INR 1,00,00,000 (Indian Rupees One Crore), and 1
(one) Debenture thereafter

Manner of bidding in the
Issue/ Bid Type

Open

Manner of allotment in the
Issue

Uniform Yield Allotment

Manner of settlement in the
Issue

Pay-in of funds through ICCL.
The pay-in of the Application Money for the

Debentures shall be made by way of transfer of
funds from the bank account(s) of the Eligible
Investors (whose bids have been accepted) as
registered with the Electronic Book Provider into
the account of the ICCL, as specified in this regard
below.

T+1

(T being the day of bidding as per working day
convention of recognized stock exchanges)
Settlement of the Issue will be on November 11,
2024,

Settlement cycle & Deemed
Date of Allotment

Specific declaration requested by
BSE: non-equity  regulatory
capital

This issue of Debentures does not form part of non-equity regulatory capital
mentioned under Chapter V of the NCS Listing Regulations.

Disclosure of filing

Given this is a private placement of non-convertible securities, there shall be no
requirement of filing the same with the Registrar of Companies pursuant to the Section
26(4) of the Companies Act, 2013.

Reissuance of Debentures

The Issuer reserves the right to make multiple issuances under the same ISIN. Any such
issue can be made either by way of creation of a fresh ISIN or by way of issuance under
an existing ISIN at premium/par/discount as the case may be.

This Key Information Document (as defined below) is related to the Debentures to be issued by OXYZO FINANCIAL SERVICES
LIMITED (FORMERLY KNOWN AS OXYZO FINANCIAL SERVICES PRIVATE LIMITED) (the “Issuer” or “Company”) on a private
placement basis and contains relevant information and disclosures required for the purpose of issuing of the Debentures.

BACKGROUND
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The issue of the Debentures described under this Key Information Document has been authorised by the Issuer through
resolutions passed by the shareholders of the Issuer under Section 180 (1)(a) and Section 180 (1)(c) of the Companies Act,
2013 on May 03, 2024 & October 29, 2024 respectively, and the Board of Directors of the Issuer under section 42 and
section 179 of the Companies Act, 2013 on October 29, 2024.

ISSUER’S ABSOLUTE RESPONSIBILITY

The Issuer, having made all reasonable inquiries, accepts responsibility for and confirms that this issue document contains
all information with regard to the issuer and the issue which is material in the context of the issue, that the information
contained in the issue document is true and correct in all material aspects and is not misleading, that the opinions and
intentions expressed herein are honestly stated and that there are no other facts, the omission of which make this
document as a whole or any of such information or the expression of any such opinions or intentions misleading.

GENERAL RISK

Investment in non-convertible securities is risky and investors should not invest any funds in such securities unless they can
afford to take the risk attached to such investments. Investors are advised to take an informed decision and to read the risk
factors carefully before investing in this offering. For taking an investment decision, investors must rely on their examination
of the issue including the risks involved in it. Specific attention of investors is invited to statement of risk factors contained
under Section 4 of this Key Information Document. These risks are not, and are not intended to be, a complete list of all
risks and considerations relevant to the non-convertible securities or investor’s decision to purchase such securities.
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SECTION 1 DISCLAIMERS

Please refer to Section 1 (Disclaimers) of the General Information Document for the disclaimers in respect of the issuance
of Debentures.
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SECTION 2 DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates or requires, the following terms shall have the meanings given below in this Key

Information Document.

Act

means the Companies Act, 2013, and shall include any re-enactment, amendment or
modification of the Companies Act, 2013, as in effect from time to time.

Application Form

The form which shall be circulated to the prospective investors along with the Key
Information Document for the purpose of applying for the debentures and marked as
Annexure IX: APPLICATION FORM.

Allot/ Allotment/ Allotted

Unless the context otherwise requires or implies, the allotment of the Debentures
pursuant to this Issue

Beneficial Owner(s)

means the holder(s) of the Debentures in dematerialized form whose name is recorded
as such with the Depository.

Board/ Board of Director(s)

Board of Director(s) of the Issuer

BSE Limited/BSE

Stock Exchange / Designated Stock Exchange

Business Day

Business Day shall mean a day (other than a public holiday for the purpose of Section 25
of the Negotiable Instruments Act, 1881 (26 of 1881) or a Sunday) on which banks are
normally open for business and the money market is functioning in Mumbai.

CERSAI means the Central Registry of Securitisation Asset Reconstruction and Security Interest
of India.
CDSL Central Depository Services (India) Limited

Company / Issuer

OXYZO FINANCIAL SERVICES LIMITED (FORMERLY KNOWN AS OXYZO FINANCIAL
SERVICES PRIVATE LIMITED) (“Oxyzo”)

Coupon

means the coupon payable on the Debentures on the Coupon Payment Date(s), at the
Coupon Rate.

Coupon Payment Date

means the date(s) as specified in Section 8 (Summary of Terms) of this Key Information
Document.

Debentures or NCDs

upto 30,000 (Thirty Thousand Only) rated, senior, listed, secured, redeemable taxable,
non-convertible debentures of the face value of INR 10,000/- (Indian Rupees Ten
Thousand Only) each aggregating to INR 30,00,00,000/- (Indian Rupees Thirty Crore
Only) (“NCDs”/ “Debenture”) comprising of:

a. base issue of 10,000 (Ten Thousand) rated, senior, listed, secured, redeemable
taxable, non-convertible debentures of the face value of INR 10,000/- (Indian
Rupees Ten Thousand Only) each aggregating to INR 10,00,00,000/- (Indian
Rupees Ten Crore Only); and

b. green shoe option of 20,000 (Twenty Thousand Only) rated, senior, listed, secured,
redeemable taxable, non-convertible debentures of the face value of INR
10,000/- (Indian Rupees Ten Thousand Only) each aggregating to INR
20,00,00,000/- (Indian Rupees Twenty Crore Only) (“Green Shoe Option”)

Debenture
Holder(s)/Investors

means, in respect of any Debentures issued pursuant to this Key Information Document,
each person who is:

(a) registered as a Beneficial Owner; and

(b) registered as a debenture holder in the Register of Debenture Holders.
Sub-paragraphs (a) and (b) shall be deemed to include transferees of the Debentures
registered with the Issuer and the Depository(ies) from time to time, and in the event
of any inconsistency between (a) and (b) above, (a) shall prevail, and "Debenture
Holder" or "Investor" shall be construed accordingly.
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Debenture Trust Deed / DTD

The Debenture trust deed entered / to be entered into between the Company and the
Debenture Trustee.

Debenture Trustee

Trustee for the Debenture Holder(s), in this case being IDBI Trusteeship Services Limited.

Debenture Trustee

Agreement

means the agreement entered into by and between the Issuer and the Debenture
Trustee for the purposes of appointment of the Trustee to act as trustee in connection
with the issuance of the Debentures.

Deed of Hypothecation

means the deed of hypothecation executed and delivered by the Issuer in favour of the
Debenture Trustee to evidence creation of first ranking exclusive charge by the Issuer in
favour of the Debenture Trustee (for the benefit of the Debenture Holders) over the
Hypothecated Property (in a form acceptable to the Majority Debenture Holders).

Deemed Date of Allotment

means November 11, 2024

Depositary Participant / DP

A Depositary participant as defined under Depositories Act, 1996 as amended from time
to time

Depository

A depository registered with SEBI under the SEBI (Depositories and Participants)
Regulations, 1996 as amended from time to time.

Depositories Act

The Depositories Act, 1996, as amended from time to time.

DRR

Debenture Redemption Reserve

EFT

Electronic Fund Transfer

Financial Year / FY

Financial year the of Company i.e. a period commencing from 1t April and ending on
31t March of the next calendar year

General Information

Document

The general information document dated March 13, 2024 issued by the Issuer.

Issue Opening Date

November 08, 2024

Issue Closing Date

November 08, 2024

Key Information Document

means this key information document dated November 06, 2024 supplementing the
General Information Document which sets out the terms and conditions for the issue
and offer of the Debentures by the Issuer on a private placement basis and contains the
relevant information in this respect.

Listed NCDs Master Circular

means the circular issued by SEBI bearing the reference number
SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated May 22, 2024 on “Master Circular for issue
and listing of Non-convertible Securities, Securitised Debt Instruments, Security Receipts,
Municipal Debt Securities and Commercial Paper”, as amended, modified,
supplemented or restated from time to time;

Master Circular for Debenture
Trustees

means the SEBI circular bearing reference number SEBI/HO/DDHS-PoD3/P/CIR/2024/46
dated May 16, 2024 on "Master Circular for Debenture Trustees", as amended, modified,
supplemented or restated from time to time.

NCS Listing Regulations/Debt
Listing Regulations

Securities And Exchange Board of India (Issue and Listing of Non-Convertible Securities)
Regulations, 2021 as amended from time to time.

NEFT National Electronic Fund Transfer
NSDL National Securities Depository Limited
PAN Permanent Account Number

POA Power of Attorney

Portfolio Reviewer

mean Grip Invest Technologies Private Limited with registered address as 6th Floor,
Veritas Business Building, Golf Course Road, Sector 53 Gurgaon, Haryana.

Rating Agency/ Credit Rating
Agency

ICRA registered with SEBI pursuant to SEBI (Credit Rating Agencies) Regulations 1999,
as amended from time to time and having its office at Building No. 8, 2nd Floor, Tower-
A, DLF Cyber City, Phase Il, Gurugram, Haryana — 122002, India
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Record Date

shall mean the date being 15 (Fifteen) calendar days prior to the due date on which any
payments are to be made to the Debenture Holder(s) in accordance with the terms of
the Debentures on the basis of which the determination of the persons entitled to
receive redemption of principal, Coupon, and other Payments, if any, as the case may
be, in respect of the Debentures shall be made.

REF / Recovery Expense Fund

means recovery expense fund created/to be created by the Issuer with the BSE.

R&T Agent Registrar and Transfer Agent to the Issue, in this case being KFin Technologies Limited.

Merchant Banker Merchant Banker, in this case being SKI Capital Services Limited

RTGS Real Time Gross Settlement

SEBI Securities and Exchange Board of India

SEBI LODR Regulations/ LODR | means the Securities and Exchange Board of India (Listing Obligations and Disclosure

Regulations Requirements) Regulations, 2015.

SEBI Listed Debentures | means, collectively, Master Circular for Debenture Trustees, the Listed NCDs Master

Circulars and Regulations Circular, NCS Listing Regulations and the LODR Regulations (to the extent applicable).

SEBI Reduction in | means the SEBI circular bearing reference number SEBI/HO/DDHS/DDHS-PoD-

Denomination of Debt | 1/P/CIR/2024/94 dated July 03, 2024 on "Reduction in denomination of debt securities

Securities Circular and non-convertible redeemable preference shares", as amended, modified,
supplemented or restated from time to time;

SEBI Listing Timelines | means the requirements in respect of the timelines for listing of debt securities issued

Requirements on a private placement basis prescribed in Chapter VII (Standardization of timelines for
listing of securities issued on a private placement basis) of the Listed NCDs Master
Circular.

SEBI Merchant Banker | means the Securities and Exchange Board of India (Merchant Bankers) Regulations,

Regulations 1992, as amended from time to time

TDS Tax Deduction at Source

WDM Wholesale Debt Market

10
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SECTION 3 UNDERTAKING OF THE ISSUER

Please refer to Section 3 (Undertaking of the Issuer) of the General Information Document for the undertakings of the Issuer
in respect of the issuance of Debentures.

11
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SECTION 4 RISK FACTORS

Please refer to Section 4 (Risk Factors) of the General Information Document for the risk factors in respect of the issuance
of Debentures.

12
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SECTION 5 REGULATORY DISCLOSURES

This Key Information Document is prepared in accordance with the provisions of the NCS Listing Regulations and in this
section, the Issuer has set out the details required as per Schedule | of the NCS Listing Regulations:

LIST OF DOCUMENTS TO BE FILED WITH THE STOCK EXCHANGE AND DEBENTURE TRUSTEE

List of disclosures to be filed along with the listing application to the Stock Exchange:

VI.

VIL.

VIII.

XI.

General Information Document and the respective Key Information Document;

Memorandum and articles of association of the Issuer and necessary resolution(s) for the allotment of the debt
securities;

Copy of the resolution of the Board of Directors under Section 42 read with section 179 (c) of the Companies Act,
dated October 29, 2024 for issuance and offer of NCDs authorizing the borrowing and list of authorized signatories;

Certified true copy of the resolution passed by the Company at the Extra Ordinary General Meeting under Section 180
(1)(a) of the Act, held on May 03, 2024 authorising the Company to borrow, upon such terms as the Board may think
fit, up to an aggregate limit of Rs. 5500- crores (Rupees Fifty Five Hundred Crores only);

Certified true copy of the resolution passed by the Company at the Extra ordinary General Meeting under Section 180
(1)(c) of the Act, held on October 29, 2024 authorising the Company to borrow, upon such terms as the Board may
think fit, up to an aggregate limit of Rs. 100,00,00,000/- (Rupees One Hundred Crores only),

Copy of last three years audited and adopted annual reports;

Statement containing particulars of, dates of, and parties to all material contracts and agreements;

An undertaking from the issuer stating that the necessary documents for creation of the charge, wherever applicable,
including the Trust Deed has been executed within the time frame prescribed in the relevant regulations/Act/rules
etc. and the same would be uploaded on the website of the designated stock exchange, where such securities have
been proposed to be listed;

Any other particulars or documents that the BSE may call for as it deems fit.

An undertaking that permission/ consent from the existing creditor for an exclusive/ first or pari passu charge being
created, wherever applicable, in favour of the trustees to the proposed issue has been obtained. Not Applicable

Due diligence certificates from the Debenture Trustee as per the format specified in the Master Circular for Debenture
Trustee and Schedule IV of the NCS Listing Regulations.
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SECTION 6 ISSUER INFORMATION
Promoters of the Company
Details of Promoters of the Issuer Company

Please refer to Section 6 (Issuer Information) of the General Information Document for the details of the promoters of
the Issuer.

Credit Rating of Debenture

Details of credit rating, along with the latest press release of the Credit Rating Agency in relation to the issue, and a
declaration that the rating is valid as on the date of issuance and listing. Such press release shall not be older than
one year from the date of opening of the issue

ICRA has assigned “ICRA A+ (Stable)” rating to these Debentures by a letter dated November 28, 2023. Instruments with
this rating are considered to have adequate degree of safety regarding timely servicing of financial obligations. Such
instruments carry very low credit risk

The rating letter as released by ICRA is enclosed as ANNEXURE II: CREDIT RATING LETTER, RATING RATIONAL AND PRESS
RELEASE FROM RATING AGENCY.

The Company hereby declares that the rating is and shall be valid as on the date of issuance and listing of any
Debentures.

Listing

Name(s) of the stock exchange(s) where the non-convertible securities are proposed to be listed and the details of
their in-principle approval for listing obtained from these stock exchange(s). If non-convertible securities are
proposed to be listed on more than one stock exchange(s) then the issuer shall specify the designated stock exchange
for the issue. The issuer shall specify the stock exchange where the recovery expense fund is being/has been created
as specified by the Board.

The Debentures are proposed to be listed on the WDM segment of the BSE. The Issuer shall comply with the
requirements of the listing agreement for debt securities to the extent applicable to it on a continuous basis. The Issuer
has obtained the in-principle approval for the listing of the Debentures on the WDM segment of the BSE as set out in
ANNEXURE VII: IN PRINCIPLE APPROVAL RECEIVED FROM STOCK EXCHANGE.

The Debentures are not proposed to be listed on more than one stock exchange.
The Issuer shall create the Recovery Expense Fund in accordance with the Master Circular for Debenture Trustees with
the BSE. In this regard, please also refer to the section on "Creation of recovery expense fund" under Section 8 (Summary

of Terms) below.

Issue schedule

ISSUE SCHEDULE
Issue Opening Date November 08, 2024
Issue Closing Date November 08, 2024
Pay in Date November 11, 2024
Deemed Date Of Allotment November 11, 2024
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V. Name, logo, addresses, website URL, email address, telephone number and contact person of the following:

Name:

OXYZO FINANCIAL SERVICES LIMITED (FORMERLY KNOWN AS OXYZO
FINANCIAL SERVICES PRIVATE LIMITED)

Oxyzo

Corporate Identity Number (CIN): U65929DL2016PLC306174

Registered Office: Shop No. G-22 C (UGF) D-1 (K-84) Green Park Main New
Delhi, South Delhi -110016

Corporate Office: 101, Vipul Agora Mall, M.G. Road, Gurugram-122001,
Haryana

Website: https:// www.oxyzo.in

Email: liabilities@oxyzo.in; compliance @oxyzo.in

Telephone No: 1800 102 9568; +91-9540013068, 0124-4114488

Compliance Officer: Ms. Pinki Jha, Company Secretary, compliance@oxyzo.in
; $91-9560994481

Legal Counsel

VERIST LAW

Name: Verist Law

Address: Empire Business Centre, 414 Senapati Bapat Marg, Lower Parel,
Mumbai- 400013

Website: www.veristlaw.in

Email address: Srishti.ojha@veristlaw.com

Telephone Number: 022-66907368

Contact Person: Srishti Ojha

Merchant banker and Co-
managers to the issues

Not applicable

Guarantor

Not applicable

Arrangers, if any

Not applicable

Debenture Trustee:

Debenture Trustee

QD IDBI trustee.

IDEI Trusteeship Services Lbd
IDBI Trusteeship Services Limited
Address: Ground Floor, Universal Insurance Building,
Sir Phirozshah Mehta Rd, Fort,
Mumbai, Maharashtra 400001
Contact Person:
Tel.: 022 40807000, +91-08097474624
Email: itsl@idbitrustee.com
Website: https://idbitrustee.com/

Register and Transfer Agent

Register & Transfer Agent

A KFINTECH

Kfin Technologies Limited
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Plot No. 17-24, Vittal Rao Nagar, Madhapur, Hyderabad-500 081
Contact Person: Mr Amit Verma

Tel: 040-23420818

Fax: 040-23420814

Email: amit.verma@karvy.com; support@karvy.com

Website: https://www.kfintech.com

Credit Rating Agency

Credit Rating Agency

@ [CRA

ICRA Limited

Address: B-710, Statesman House 148, Barakhamba Road New Delhi 110001
Tel: +91 44 4596 4315Email: r.srinivasan@icraindia.com

Contact person name: R Srinivasan

Website: www.icra.in

Auditors:

LODHA,
5 CO us

Lodha & CO LLP, Chartered Accountants, (Firm Reg No. 301051E/E300284)
Peer Reviewed certificate no. 016523

Address- 12, Bhagat Singh Marg, New Delhi-110001, India, Tel: +91 11
23710176,

Fax: +91 11 23345168

Website - www.lodhaco.com

Valuation Agency

Not applicable

About the Issuer

a. Overview and a brief summary of the business activities of the issuer:

Please refer to Section 6 (Issuer Information) of the General Information Document.

b. Structure of the group

Please refer to Section 6 (Issuer Information) of the General Information Document.

c. A brief summary of the business activities of the subsidiaries of the issuer:

Please refer to Section 6 (Issuer Information) of the General Information Document.

d. Details of branches or units where the issuer carries on its business activities, if any may be provided in the form

of a static Quick Response (QR) code and web link.

If the issuer provides the details of branches or units in the form of a static QR code and web link, the details of
the said branches or units shall be provided to the debenture trustee as well and kept available for inspection as
specified in clause (12) (g) of paragraph XXXI of this Section to this Key Information Document. A checklist item
in the ‘Security and Covenant Monitoring System’ shall also be included for providing information about
branches or units of the issuer to the debenture trustee and confirmation of the same by the debenture trustee.
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Please refer to Annexure XII (DETAILS OF BRANCHES) of this Key Information Document.

e. Subsidiary details:
Please refer to Section 6 (Issuer Information) of the General Information Document.

f. Use of proceeds (in the order of priority for which the said proceeds will be utilized): (i) purpose of the placement;
(ii) break-up of the cost of the project for which the money is being raised; (iiij) means of financing for the project;

(iv) proposed deployment status of the proceeds at each stage of the project.

Used for onward lending. Project cost and financing is not applicable

VII. Expenses of the Issue

Expenses of the issue along with a break up for each item of expense, including details of the fees payable to separately
as under (in terms of amount, as a percentage of total issue expenses and as a percentage of total issue size), as
applicable-

As a percentage of the
total expenses of the
Issue (in %)

Lead manager(s) fees, - - -
Underwriting commission - - -

As a percentage of the

Particulars Amount* .
Issue proceeds (in %)

Upfront fees/arranger’s fee/distribution fee 1,01,03,950 1.01% 96.80%
Fees payable to the registrars to the issue - - -
Fees payable to the legal Advisors 1,00,000 0.01% 0.96%

Advertising and marketing expenses - - -
Fees payable to the regulators including stock

94,000 0.009% 0.90%
exchanges
Expenses incurred on printing and distribution i i i
of issue stationary
Any other fees, commission or payments under 1,40,000 0.014% 1.34%

whatever nomenclature
Grand Total 1,04,37,950 1.044% 100%
*the final expenses incurred shall be subject to change.

VIII. Financial Information

a. The audited financial statements (i.e. profit and loss statement, balance sheet and cash flow statement) both on a
standalone and consolidated basis for a period of three completed years, which shall not be more than six months
old from the date of the issue document or issue opening date, as applicable. Such financial statements shall be
should be audited and certified by the statutory auditor(s) who holds a valid certificate issued by the Peer Review
Board of the Institute of Chartered Accountants of India (“ICAI").

Please refer to ANNEXURE | (Last Audited Financial Statements) of the General Information Document for the
audited financial statements of the Issuer for a period of Financial Year ("FY”), FY 2023-24, FY 2022-23 FY 2021-
2022.

Further, please refer to ANNEXURE I (Last Audited Financial Statements) of the Key Information Document for the
audited financial statements of the Issuer for a period of Financial Year ("FY”) 6M 2024-2025, FY 2024-2025
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However, if the issuer, being a listed REIT/listed InvIT, has been in existence for a period of less than three completed
years, and historical financial statements of such REIT/InvIT are not available for some portion or the entire portion
of the reporting period of three years and the interim period, the combined financial statements shall be disclosed
for the periods for which such historical financial statements are not available.

Provided that, issuers whose non-convertible securities are listed as on the date of filing of the offer document or
placement memorandum, may provide only a web-link and a static quick response code of the audited financial
statements in the offer document or placement memorandum subject to the following conditions:

a. Such listed issuers shall disclose a comparative key operational and financial parameter on a standalone and
consolidated basis, certified by the statutory auditor(s) who holds a valid certificate issued by the Peer Review
Board of the Institute of Chartered Accountants of India, for the last three completed years in the offer
document.

b. The scanning of such static quick response code or clicking on the weblink, shall display the audited financial
statements for last three financial years of such issuer on the website of the stock exchange where such data
is hosted.

Not applicable

Listed issuers (whose debt securities or specified securities are listed on recognised stock exchange(s)) in compliance
with the listing regulations, may disclose unaudited financial information for the interim period in the format as
specified therein with limited review report in the issue document, as filed with the stock exchanges, instead of
audited financial statements for the interim period, subject to making necessary disclosures in this regard in issue
document including risk factors.

Please refer to ANNEXURE | (Last Audited Financial Statements) of the General Information Document for the
audited financial statements of the Issuer for a period of Financial Year ("FY”), FY 2023-24, FY 2022-23 FY 2021-
2022,.

Further, Please refer to ANNEXURE | (Last Audited Financial Statements) of the Key Information Document for
the audited financial statements of the Issuer for a period of Financial Year ("FY”) 6M 2024-2025, FY 2024-2025

Issuers other than REITs/ InvITs desirous of issuing debt securities on private placement basis and who are in
existence for less than three years may disclose financial statements mentioned at (a) above for such period of

existence, subject to the following conditions:

i. Theissue is made on the EBP platform irrespective of the issue size; and
ii. Theissue is open for subscription only to Qualified Institutional Buyers.

Not applicable

The above financial statements shall be accompanied with the Auditor’s Report along with the requisite schedules,
footnotes, summary etc.

Key Operational and Financial Parameters on a consolidated basis and standalone basis in respect of the financial
information provided under clauses (a) to (c) above:

Standalone basis

Particulars Q1FY25

FY 2021- | FY 2022- | FY 2023-

22 23 24
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(Audited) | (Audited) | (Audited) (r:":;:;‘)’
BALANCE SHEET
Assets
Property, Plant and Equipment 84 131 113 108
Financial Assets 342,508 555,776 732,604 760,743
Non-financial Assets excluding property, plant and equipment 1,327 1,857 2,565 2,785
Total assets 343,920 557,764 735,282 763,636
Liabilities
Financial Liabilities
-Derivative financial instruments 94 1 - -
-Trade Payables 494 1,458 4,034 3,899
-Debt Securities 39,132 27,299 19,062 17,671
-Borrowings (other than Debt Securities) 162,347 285,271 440,645 463,306
-Subordinated liabilities
-Other financial liabilities 1,753 12,607 10,873 9,177
Non-Financial Liabilities
-Current tax liabilities (net) 259 805 846 1,435
-Provisions 302 307 272 284
-Deferred tax liabilities (net)
-Other non-financial liabilities 310 520 603 268
Equity (Equity Share Capital and Other Equity) 139,229 229,497 258,946 267,597
Total Liabilities and Equity 343,920 557,764 735,282 763,636
PROFIT AND LOSS
Revenue from operations 31,297 56,120 85,314 25,297
Other income 27 59 18 0
Total Income 31,324 56,178 85,331 25,297
Total Expense 21,813 30,212 47,007 14,112
Profit after tax for the year 6,934 19,651 28,568 8,454
Other comprehensive income -88 -176 68 -6
Total comprehensive income 6,846 19,475 28,636 8,448
Earnings per equity share (Basic) 14 29 42 50
Earnings per equity share (Diluted) 14 28 40 47
Cash Flow
Net cash from / used in (-) operating activities -1,12,034 | -186,814 | -166,661 -2,948
Net cash from / used in (-) investing activities -25,431 -37,923 27,175 -5,186
Net cash from / used in (-) financing activities 171,385 180,765 147,062 21,265
Net increase/decrease (-) in cash and cash equivalents 33,920 -43,973 7,576 13,131
g?f(z::d cash equivalents as per Cash Flow Statement as at end 53,821 9,848 17,424 30,555
Additional Information
Net worth 139,229 229,497 258,946 267,597
Cash and Cash Equivalents 53,821 9,848 17,424 30,555
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Loans 254,012 467,159 657,423 665,671

Loans (Principal Amount) 254,012 467,159 657,423 665,671

Total Debts to Total Assets 58.58% 56.04% 62.52% 62.99%

Interest Income 29,838 53,514 82,984 24,612

Interest Expense 14,297 18,327 31,702 10,011

Impairment on Financial Instruments 1,367 2,767 3,712 889

Bad Debts to Loans 0.26% 0.17% 0.16% 0.09%

% Stage 3 Loans on Loans (Principal Amount) 1.01% 0.89% 1.02% 0.92%

% Net Stage 3 Loans on Loans (Principal Amount) 0.43% 0.46% 0.45% 0.36%

Tier | Capital Adequacy Ratio (%) 47.99% 42.21% 36.32% 37.15%

Tier Il Capital Adequacy Ratio (%) 0.38% 0.44% 0.48% 0.47%
Consolidated basis

. FY 2021-22 |FY 2022-23 |FY 2023-24 Q1FY25
Particulars - - - — -
(Audited) | (Audited) | (Audited) |(Limited review)

BALANCE SHEET
Assets
Property, Plant and Equipment 84 229 314 321
Financial Assets 342,508 555,709 732,182 760,888
Non-financial Assets excluding property, plant and equipment 1,327 2,508 3,931 4,137
Total assets 343,920 | 558,446 | 736,427 765,346
Liabilities
Financial Liabilities
-Derivative financial instruments 94 1 - -
-Trade Payables 494 1,470 3,573 3,566
-Debt Securities 39,132 27,303 19,071 17,671
-Borrowings (other than Debt Securities) 162,347 285,442 440,911 463,562
-Subordinated liabilities
-Other financial liabilities 1,753 12,607 10,873 9,177
Non-Financial Liabilities
-Current tax liabilities (net) 259 806 846 1,456
-Provisions 302 309 382 418
-Deferred tax liabilities (net) 3 - -
-Other non-financial liabilities 310 588 914 463
Equity (Equity Share Capital and Other Equity) 139,229 229,606 259,498 268,616
Non-controlling interest 323 359 419
Total Liabilities and Equity 343,920 558,446 736,427 765,346
PROFIT AND LOSS

Revenue from operations 31,297 56,991 90,338 27,870
Other income 27 59 74 42
Total Income 31,324 57,050 90,412 27,912
Total Expense 21,813 30,943 51,426 16,013
Profit after tax for the year 6,934 19,751 29,057 8,981
Other comprehensive income -88 -148 57 -6
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Total comprehensive income 6,346 19,603 29,114 8,974
Earnings per equity share (Basic) 14 29 43 52
Earnings per equity share (Diluted) 14 28 40 49
Cash Flow

Net cash from / used in (-) operating activities -112,034 | -186,994 | -162,602 2,011
Net cash from / used in (-) investing activities -25,431 -37,462 23,648 -10,119
Net cash from / used in (-) financing activities 171,385 180,757 146,957 21,238
Net increase/decrease (-) in cash and cash equivalents 33,920 -43,699 8,003 13,130
Cash and cash equivalents as per Cash Flow Statement as at end of Year 53,821 10,122 18,125 31,254
Additional Information

Net worth 139,229 | 229,929 | 259,857 269,034
Cash and Cash Equivalents 53,821 10,122 18,125 31,254
Loans 254,012 | 467,159 | 652,935 656,918
Loans (Principal Amount) 254,012 467,159 652,935 656,918
Total Debts to Total Assets 58.58% 56.00% 62.46% 62.88%
Interest Income 29,838 53,669 86,640 26,176
Interest Expense 14,297 18,333 31,735 10,018
Impairment on Financial Instruments 1,367 2,775 3,742 889
Bad Debts to Loans 0.26% 0.18% 0.17% 0.09%

Further, please see the below mentioned details:

Debt: Equity Ratio of the Issuer (both on a standalone and consolidated basis) :-

Before the issue of debt securities (standalone) 1.80
After the issue of debt securities (standalone) 1.81

Debt: Equity Ratio of the Issuer (both on a standalone and consolidated basis) :-
Before the issue of debt securities (standalone) 1.79
After the issue of debt securities (standalone) 1.80

Debt: Equity Ratio of the Issuer (both on a standalone and consolidated basis) :-

f. Details of any other contingent liabilities of the issuer based on the last audited financial statements including
amount and nature of liability. As Given Below.

Please refer to Section 6 (Issuer Information) of the General Information Document.
g. The amount of corporate guarantee or letter of comfort issued by the issuer along with details of the counterparty
(viz. name and nature of the counterparty, whether a subsidiary, joint venture entity, group company etc.) on
behalf of whom it has been issued
Not Applicable
1X. BRIEF HISTORY OF THE ISSUER

i. Share Capital

Details of Share Capital as at last quarter ended on September 30, 2024 is given below:
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Share Capital

Amount (INR)

Authorized

Equity Share Capital 73,381,715 of Rs. 10 each

73,38,17,150

Preference Share Capital 1,73,18,137 of Rs. 10 each

17,31,81,370

TOTAL

90,69,98,520

Issued, Subscribed and Paid-up Share Capital

Equity Shares 53,678,676 of Rs. 10 each

53,67,86,760

Preference Shares 1,51,16,684 of Rs. 10 each

15,11,66,840

TOTAL

68,79,53,600

iii. Change in Capital Structure

Change in the capital structure as on last quarter ended on September 30, 2024, for the preceding three financial

years and current financial year

Date of change (AGM/ EGM)

INR

Particulars of change in authorized share capital

21-09-2016

5,00,00,000

At the time of Incorporation

07-11-2017

10,00,00,000

Increase in Share Capital

05-12-2017

25,00,00,000

Increase in Share Capital

10-07-2018

28,50,00,000

Increase in Share Capital

20-07-2018

29,10,00,000

Increase in Share Capital

25-09-2018

33,60,00,000

Increase in Share Capital

26-10-2018

37,60,00,000

Increase in Share Capital

03-06-2019

39, 63,40,000

Increase in Share Capital

01-07-2019

43,70,20,000

Increase in Share Capital

08-11-2019

46,28,86,570

Increase in Share Capital

20-11-2019

49,39,26,460

Increase in Share Capital

06-10-2020

52,01,37,440

Increase in Share Capital

10-03-2022

90,69,98,520

Increase in Share Capital

iiil. History of Equity Share Capital

Details of the equity share capital for the preceding three financial years and current financial year:
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. . . Cumulative Equity X
Date of No. of equity Face Value Issue Price . i Nature of Cumulative No. . Cumulative share
. Consideration . Share Capital .
Allotment shares issued (INR) (INR) Allotment of Equity Shares (INR) premium (INR)
03-Feb-20 775,995 10 193.29963 | 149999546.4 Right Issue 46,351,176 46,35,11,760 2,216,482,922
12-Mar-20 362,132 10 193.29963 | 69999981.61 Right Issue 46,713,308 46,71,33,080 2,282,861,583
24-Mar-20 517,331 10 193.29963 | 99999890.89 Right Issue 47,230,639 47,23,06,390 2,377,688,164
27-Mar-20 517,331 10 193.29963 | 99999890.89 Right Issue 47,747,970 47,74,79,700 2,472,514,745
29-Se-20 511,892 10 283.030000 | 144880792.8 Right Issue 48,259,862 48,25,98,620 2,617,395,538
30-Sep-20 341,262 10 283.030000 | 96587383.86 Right Issue 48,601,124 48,60,11,240 2,713,982,922
24-Mar-21 693,353 10 422.680000 | 293066446 Right Issue 49,294,477 49,29,44,770 3,007,049,368
30-Mar-21 808,911 10 422.680000 | 341910501.5 Right Issue 50,103,388 50,10,33,880 3,348,959,869
03-Sep-21 1,080,263 10 452.850000 | 489197099.6 Right Issue 51,183,651 51,18,36,510 3,838,156,969
29-Mar-22 10 10 1,041.260000 10412.6 | Private Placement | 51,183,661 51,18,36,610 3,838,167,281
30-Mar-22 10 10 1,041.260000 10412.6 | Private Placement | 51,183,671 51,18,36,710 3,838,177,594
30-Mar-22 293,528 10 1,041.260000 | 305638965.3 | Private Placement | 51,477,199 51,47,71,990 4,140,881,279
31-Mar-22 10 10 1,041.260000 10412.6 | Private Placement | 51,477,209 51,47,72,090 4,140,891,592
05-Apr-22 10 1,041.260000 9371.34 | Private Placement | 51,477,218 51,47,72,180 4,140,900,873
05-Apr-22 1 10 1,041.260000 1041.26 | Private Placement | 51,477,219 51,47,72,190 4,140,901,904
06-Apr-22 10 10 1,041.260000 10412.6 | Private Placement | 51,477,229 51,47,72,290 4,140,912,217
11-Apr-22 2,201,447 10 10.000000 22014470 Conversion 53,678,676 53,67,86,760 4,140,912,217
iv. History of Preference Share Capital
Preference Share Capital History of the Company, for the last three years:
Date of No. of Preference | Face Value Issue Price X . Nature of Cumulative No. of Cumulative Cumulative share
) Consideration Preference Share .
Allotment shares issued (INR) (INR) Allotment Preference Shares X premium (INR)
Capital (INR)
29-Mar-22 2,788,515 10 1041.26 2,903,569,128.90 | Private Placement 2,788,515 2,78,85,150 2,875,683,979
30-Mar-22 1,467,634 10 1041.26 1,528,188,578.84 | Private Placement 4,256,149 4,25,61,490 1,513,512,239
31-Mar-22 3,302,191 10 1041.26 3,438,439,400.66 | Private Placement 7,558,340 7,55,83,400 3,405,417,491
05-Apr-22 354,794 10 1041.26 369,432,800.44 | Private Placement 7,913,134 7,91,31,340 365,884,860
05-Apr-22 12,107 10 1041.26 12,606,534.82 | Private Placement 7,925,241 7,92,52,410 12,485,465
06-Apr-22 5,430,276 10 1041.26 5,654,329,187.76 | Private Placement 13,355,517 13,35,55,170 5,600,026,428
06-Aug-22 1,027,351 10 1041.26 1,069,739,502.26 | Private Placement 14,382,868 14,38,28,680 1,059,465,992
V. Amalgamation/ Acquisition
Details of any Acquisition or Amalgamation with any entity in the preceding one year:
On 10 August 2023, the Board of Directors of the Company have approved the proposed scheme of arrangement
(the Scheme') to be filed with National Company Law Tribunal Bench- New Delhi (‘the NCLT) amongst Oxyzo
Financial Services Limited (formerly known as Oxyzo Financial Services Private Limited) (the Amalgamated
Company/ Holding Company), Zfirst Technologies Private Limited (the Amalgamating Company/ Subsidiary
Company) and Ziel Financial Technologies Pvt Ltd (the Transferee Company/ Wholly Owned Subsidiary Company)
and their respective shareholder under section 230 to section 232 of the Companies Act 2013 to amalgamate the
amalgamating company in amalgamated company, and upon completion of amalgamation, slump sale of the loan
facilitating services business of amalgamated company to the transferee company. In this regard the Company has
filed a joint application with the Hon'ble National Company Law Tribunal, New Delhi on 20 March, 2024. The
appointed date of the Scheme is opening business hours on 1 April, 2023, or any other date as may be
ordered/directed by the NCLT. The Scheme is subject to necessary, regulatory approvals.
vi. Reorganization or Reconstruction
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Details of any Reorganization or Reconstruction in the preceding one year:
Please refer to Section 6 (Issuer Information) of the General Information Document.
vii. Details of the Shareholding of the Company as on the latest quarter end

Details of the shareholding of the Company as at the latest quarter end, i.e., September 30, 2024 as per the format
specified under the listing regulations:-

S No Category Shareholding (on fully diluted basis)
No. of shares held % of shareholding
A Promoters’ holding
Indian:
1 Individual
Ruchi Kalra* 29,35,283 4.00%
2 Body Corporate
OFB Tech Private Limited 5,14,77,159 70.15%
Sub Total (A) 5,44,12,442 74.15%
B Non-Promoters' holding
Body Corporate:
Matrix Partners India IV AIF 44,896 0.06%
Foreign Companies:
Norwest Capital, LLC 27,88,525 3.80%
Creation Investments Social Ventures Fund V,
LP 14,67,644 2.00%
Internet Fund VII Pte. Ltd. 33,02,201 4.50%
Alpha Wave Ventures Il LP 54,30,286 7.40%
Matrix Partners India Investments IV, LLC 13,11,303 1.79%
Matrix Partners India Investments IV-A, LLC 38,063 0.05%
3 Indian Private Equity Fund - -
Partnership Firms/ sole - -
proprietorship
Sub Total (B) 1,43,82,918 19.60%
C ESOP 45,86,348 6.25%
Sub Total (C) 45,86,348 6.25%
GRAND TOTAL(A+B+C) 7,33,81,708 100%

*Includes: 7,33,816 (1%) as Series A optionally convertible and redeemable preference shares

viii. Top 10 shareholders of the Company
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The list of top 10 holders of equity shares of the Company as on the latest quarter ended September 30, 2024;

Sr. Name of the Shareholders Total No. of No. of shares | Total Shareholding as
No Equity Shares | in demat form | % of total number of
equity shares.
1 OFB Tech Private Limited 5,14,77,159 5,11,83,641 70.15%
2 Ruchi Kalra 22,01,476 22,01,467 3%

DIRECTORS OF THE COMPANY

i. The details of the current directors of the Company is given below:

Please refer to Section 6 (Issuer Information) of the General Information Document.

iii. Change in directors

The details of change in directors in the preceding three financial years and current financial year:-

Please refer to Section 6 (Issuer Information) of the General Information Document.

jii. Details of directors’ remuneration, and such particulars of the nature and extent of their interests in the issuer
(during the current year and preceding three financial years)

Remuneration payable or paid to a director by the issuer, its subsidiary or associate company; shareholding
of the director in the company, its subsidiaries and associate companies on a fully diluted basis;

Please refer to Section 6 (Issuer Information) of the General Information Document.

Appointment of any relatives to an office or place of profit of the issuer, its subsidiary or associate company;

Please refer to Section 6 (Issuer Information) of the General Information Document.

Full particulars of the nature and extent of interest, if any, of every director:

i. inthe promotion of the issuer company; or
ii. in any immoveable property acquired by the issuer company in the two years preceding the date
of the issue document or any immoveable property proposed to be acquired by it; or

iii. where the interest of such a director consists in being a member of a firm or company, the nature
and extent of his interest in the firm or company, with a statement of all sums paid or agreed to be
paid to him or to the firm or company in cash or shares or otherwise by any person either to induce

him to become, or to help him qualify as a director, or otherwise for services rendered by him or

by the firm or company, in connection with the promotion or formation of the issuer company shall

be disclosed.

Please refer to Section 6 (Issuer Information) of the General Information Document.

iv. Contribution being made by the directors as part of the offer or separately in furtherance of such objects.

Please refer to Section 6 (Issuer Information) of the General Information Document.
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V. Any financial or other material interest of the directors, promoters, key managerial personnel or senior
management in the offer and the effect of such interest in so far as it is different from the interests of other
persons.

Please refer to Section 6 (Issuer Information) of the General Information Document.
XI. AUDITORS OF THE COMPANY

i. Current auditor

The details of the auditors of the Company:
Please refer to Section 6 (Issuer Information) of the General Information Document.

iii. Details of change in auditors:

Details of change in auditor for preceding three financial years and current financial years: -
Please refer to Section 6 (Issuer Information) of the General Information Document.

Xil. DETAILS OF THE BORROWING OF THE COMPANY AS ON THE LATEST QUARTER END

Details of the following liabilities of the issuer, as at the end of the last quarter, i.e September 30 2024, or if available,
a later date:

i Secured Loan Facilities

Amount Amount o/s as on . Asset
Name ofthe  Typeof . ioned (INR 30.09.2024 Nk enure(In  Security/Book i atio
lender facility months) Debts charge
crore) crore) n
IDFC First Bank | &' 175.00 - 36 1.1x Standard
Loan
Utkarsh SFB TLE;': 37.00 37.00 37 1.15x Standard
Axis Bank Term 125.00 ; 36 1.2x Standard
Loan
Term
Bank of Baroda Loan 100.00 100.00 36 1.25x% Standard
Federal Bank TLE;': 300.00 150.00 36 1.20x Standard
Gripinvest NCD 10.00 10.00 18 1.1x Standard
Ujjivan SFB E;’: 40.00 38.89 36 1.15x Standard
CSB Term 50.00 50.00 36 1.2 x Standard
Loan
Bajaj Finance TLE;': 50.00 48.61 36 1.20 Standard
Bandhan Bank TLE;': 150.00 150.00 42 1.2x Standard
Bandhan Bank WCDL 50.00 50.00 12 1.2x Standard
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Indian Bank Term 50.00 45.83 36 1.2x Standard
Loan
DBS WCDL 75.00 75.00 12 1.25x Standard
state Bankof ) Term 600.00 540.00 60 1.25 Standard
India Loan
Indian Bank E:: 50.00 41.67 36 1.20x Standard
Indian Overseas | Term 50.00 47.50 63 1.25x Standard
Bank Loan
RBL Bank cc/ 140.00 140.00 12 1.2 x Standard
WCDL : : :
Aditya Birla Term 50.00 21.75 24 1.15x Standard
Finance Limited Loan
Term
Federal Bank Loan 200.00 184.85 36 1.20x Standard
Canara Bank -[2:: 75.00 67.50 60 1.25x% Standard
Unifi PMS NCD 24.00 24.00 36 1.1x Standard
Dezerv PMS NCD 25.00 25.00 35 1.1x Standard
Kotak Mahindra | = Term 100.00 83.33 36 1.20x Standard
Bank Loan
Kotak Mahindra cc/
Bk WenL 350.00 235.49 12 1.20x Standard
HSBC Bank cc/ 200.00 200.00 12 1.25x Standard
WeDL : ' :
IDFC First Bank IZ:: 150.00 106.25 24 1.1x Standard
IDFC First Bank cc/ 25.00 - 12 1.1x Standard
WeDL : :
sundaram Term 100.00 72.72 24 1.18 x Standard
Finance Loan
ICICI Bank cc/ 150.00 150.00 12 1.2 x Standard
WCDL : : :
Karur Vyasa Term 50.00 44.17 60 1.25x Standard
Bank Loan
Tata Capital 12:: 55.00 55.00 12 1.10x Standard
AU SFB Term 72.50 56.82 37 1.2x Standard
Loan
Indusind Bank cc/ 245.00 245.00 12 1.2 x Standard
WCDL : : :
Indusind Bank I‘:‘);': 70.00 52.50 36 1.2x Standard
Nabkisan Term 40.00 36.36 36 1.1x Standard
Finance Loan
Bank of Baroda 12:: 50.00 31.25 24 1.25x% Standard
Nabsamruddhi |~ Term 15.00 14.32 60 1.1x Standard
Finance Loan
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Nabsamruddhi | Term 19.00 18.14 60 1.1x Standard
Finance Loan
T
Bajaj Finance L‘:‘);': 50.00 11.67 36 1.20 x Standard
Yes Bank cc/ 90.00 90.00 12 1.25x Standard
WeDL : : :
Ujjivan SFB Term 35.00 2431 36 1.15x Standard
Loan
SIDBI Term 250.00 166.80 36 1.25x Standard
Loan
Bandhan Bank I‘:‘);': 100.00 73.17 42 1.1x Standard
Bandhan Bank oD 1.00 - 12 1.1x Standard
sundaram Term 50.00 21.90 24 1.18 x Standard
Finance Loan
Axis Bank Term 150.00 117.14 42 1.2x Standard
Loan
Federal Bank I‘:‘);': 200.00 142.42 36 1.2 x Standard
DCB Bank I‘:‘);': 55.00 32.08 36 1.15 x Standard
HDFC Bank cc/ 305.00 85.00 12 1.1x Standard
WCDL : : :
CsB Term 35.00 20.40 36 1.2x Standard
Loan
IDFC First Bank E:: 150.00 87.50 36 1.1x Standard
Union Bank Term 50.00 36.36 36 1.17 x Standard
Loan
HDFC Bank Term 20.00 8.00 30 1.1x Standard
Loan
Indusind Bank Ii:: 85.00 21.25 24 1.2x Standard
Birla MF NCD 20.00 20.00 24 1.20 x Standard
Bank Of Baroda I‘:‘);': 25.00 12.50 36 1.25 Standard
SIDBI Term 100.00 50.00 36 1.25 Standard
Loan
Nabkisan Term 40.00 20.00 36 1.1x Standard
Finance Loan
Sundaram Term
. 75.00 16.86 24 1.18 x Standard
Finance Loan
Utkarsh SFB I‘Z;’: 50.00 22.97 37 1.1x Standard
T
Bajaj Finance L‘:‘);': 70.00 37.50 24 1.20 x Standard
Individua
MLD 40.00 40.00 24 1.18x Standard
Investor
Indian Bank cc/ 15.00 - 12 1.2x Standard
WCDL : :
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ii. Details of Unsecured Loan

Indian Bank Term 60.00 15.00 24 1.2 x Standard
Loan

Canara Bank I‘:‘);': 25.00 3.09 24 1.25x Standard

Aditya Birla Term 50.00 6.25 24 1.15 x Standard
Finance Limited Loan

Federal Bank Term 75.00 10.71 24 1.2x Standard
Loan

Bandhan Bank Ii;n; 200.00 111.54 42 1.1x Standard

Nabsamruddhi | Term 15.50 7.99 42 1.1x Standard
Finance Loan

Nabsamruddhi | Term 7.50 3.87 42 1.1x Standard
Finance Loan

IDFC First Bank E;': 150.00 54.17 36 1.1x Standard

Axis Bank Term 100.00 46.43 42 1.2x Standard
Loan

Karnataka Bank Ii;n; 10.00 2.00 34 1.1x Standard

IDBI Bank Term 15.00 1.00 36 1.2 x Standard
Loan

MAS Financial | Term 30.00 250 36 1.1x Standard
Services Loan

Axis Bank Term 50.00 4.13 36 1.2 x Standard
Loan
. cc/

Axis Bank WCDL 2.00 - 12 1.2x Standard
Bandhan Bank Ii;n; 110.00 34.37 48 1.2x Standard
Bank of India NCD 25.00 25.00 36 1.2x Standard
IDFC First Bank E:: 100.00 1.39 36 1.1x Standard
responsAbility ECB 47.52 54.46 60 1.1x Standard

Investments AG
Global Access NCD 51.90 35.22 48 1x Standard
Fund LP

The Company has availed unsecured loan as on the latest quarter end on September 30, 2024: Nil

iii. Non-Convertible Securities

The details of outstanding non-convertible securities in the following format as on the latest quarter end on

September 30, 2024:

Series | ISIN
of
NCS

Tenor

Coupon

Amount

Date of
Allotment

Redemption
Date

Credit
Rating

Secured / | Security

Unsecured
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INEO4VS07271 9.00% 25,00,00,000 | 26-11- 26-11-2024 ICRA A+ | Secured Book
2021 (Stable) debts
INEO4VS07305 | 749 40,00,00,000 | 06-01- 24-01-2025 | PP-MLD | Secured Book
days 2023 [ICRA] debts
A+

(Stable)
INEO4VS07313 | 24 9.75% 20,00,00,000 | 20-03- 19-03-2025 ICRA A+ | Secured Book
months 2023 (Stable) debts
INEO4VS07321 | 37 9.90% 25,00,00,000 | 15-03- 10-04-2027 ICRA A+ | Secured Book
months 2024 (Stable) debts
INEO4VS07339 | 36 9.75% 24,00,00,000 | 22-03- 22-03-2027 | ICRA A+ | Secured Book
months 2024 (Stable) debts

iv. Details of commercial paper issuances as at the end of the last quarter ended on September 30, 2024 in the

following format: Nil

V. List of Top 10 (ten) holders of non-convertible securities in terms of value (on a cumulative basis):

Holding as a % of total

Name of holders Category of Face'value of outstanf:ling non-
holder holding convertible
securities of the issuer
1 Global Access Fund LP DFI 10,00,000 25%
2 Dezerv PMS AlF 1,00,000 18%
3 Bank of India Bank 10,00,000 18%
4 Unifi PMS AlF 1,00,000 17%
5 Birla MF AMC 1,00,000 14%
6 Griplnvest AIF 10,000 7%
vi. List of Top 10 (ten) holders of Commercial Paper in terms of value (in cumulative basis): Nil
vii. Other Borrowings
Details of bank fund based facilities/ Rest of the borrowing (if any including hybrid debt like FCCB, Optionally
Convertible Debentures / Preference Shares) from financial institutions or financial creditors as on September 30,
2024:
Name of Party (in | Type of | Amount Principal Redemption | Credit | Secured / | Security
case of facility)/ | Facility / | Sanctioned / | Amount Date Rating | Unsecured
Name of | Instrument Issue outstanding
Instrument
[e] [e] [e] [e] [e] [e] [e] [e]

viii. The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the
counterparty (like name of the subsidiary, joint venture entity, group company, etc.) on behalf of whom it has
been issued, contingent liability including debt service reserve account guarantees/ any put option etc. (Details
of any outstanding borrowings taken/ debt securities issued for consideration other than cash). This information
shall be disclosed whether such borrowing/ debt securities have been taken/ issued:

i. in whole or part,
ii. at a premium or discount, or
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iii. in pursuance of an option or not:
Please refer to Section 6 (Issuer Information) of the General Information Document.

Where the issuer is a Non-Banking Finance Company or Housing Finance Company the following disclosures on Asset
Liability Management (ALM) shall be provided for the latest audited financials.

As set out Annexure IV (Specific Disclosures Required from NBFC) and Annexure V (ALM Statements) of the General
Information Document.

Defaults in borrowing

The details of all default/s and/or delay in payments of interest and principal of any kind of term loans, debt securities,
commercial paper (including technical delay) and other financial indebtedness including corporate guarantee or letters
of comfort issued by the company, in the preceding three years and the current financial year:

Please refer to Section 6 (Issuer Information) of the General Information Document.

Material event/ development affecting investment decision

Any material event/ development or change having implications on the financials/credit quality (e.g. any material
regulatory proceedings against the issuer/promoters, litigations resulting in material liabilities, corporate restructuring
event etc.) at the time of issue which may affect the issue or the investor’s decision to invest / continue to invest in the
non-convertible securities/ commercial paper.

Please refer to Section 6 (Issuer Information) of the General Information Document.

Any litigation or legal action pending or taken by a Government Department or a statutory body or regulatory body
during the three years immediately preceding the year of the issue of the issue document against the promoter of
the company.

Please refer to Section 6 (Issuer Information) of the General Information Document.

Details of default and non-payment of statutory dues for the preceding three financial years and current financial
year.

Please refer to Section 6 (Issuer Information) of the General Information Document.

Details of pending litigation involving the issuer, promoter, director, subsidiaries, group companies or any other
person, whose outcome could have material adverse effect on the financial position of the issuer, which may affect
the issue or the investor’s decision to invest / continue to invest in the debt securities and/ or non-convertible
redeemable preference shares.

Please refer to Section 6 (Issuer Information) of the General Information Document.

Details of acts of material frauds committed against the issuer in the preceding three financial years and current
financial year, if any, and if so, the action taken by the issuer.

Please refer to Section 6 (Issuer Information) of the General Information Document.

Details of pending proceedings initiated against the issuer for economic offences, if any.
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Please refer to Section 6 (Issuer Information) of the General Information Document.

Related party transactions entered during the preceding three financial years and current financial year with regard
to loans made or, guarantees given or securities provided.

Please refer to Section 6 (Issuer Information) of the General Information Document.

The issue document shall not include a statement purporting to be made by an expert unless the expert is a person
who is not, and has not been, engaged or interested in the formation or promotion or management, of the company
and has given his written consent to the issue of the issue document and has not withdrawn such consent before the
delivery of a copy of the issue document to the Registrar (as applicable) for registration and a statement to that effect
shall be included in the issue document.

Please refer to Section 6 (Issuer Information) of the General Information Document.
Declaration in case of public issue with regards to the following:

a. procedure of allotment of debt securities and non-convertible redeemable preference shares and unblocking of
funds in case of refund;

N.A.

b. a statement by the Board of Directors about the separate bank account where all monies received out of the
issue are to be transferred, and disclosure of details of all monies including utilised and unutilised monies out
of the previous issue in the prescribed manner;

N.A.

c. the details of all utilized and unutilised monies out of the monies collected in the previous issue made by way
of public offer shall be disclosed and continued to be disclosed in the balance sheet till the time any part of the
proceeds of such previous issue remains unutilized, the purpose for which such monies have been utilized, and
the securities or other forms of financial assets in which such unutilized monies have been invested; and

N.A.
d. the interim use of funds, if any.
N.A.
Consent of directors, auditors, bankers to issue, trustees, solicitors or advocates to the issue, legal advisors to the

issue, lead managers to the issue, Registrar to the Issue, and lenders (if required, as per the terms of the agreement)
and experts.

Directors Please refer ANNEXURE IV: BOARD RESOLUTION in respect of the resolutions passed at
the meeting of the board of directors of the Issuer and at the meeting of working
committee of the board of directors of the Issuer.

Auditors As the Debentures will be issued by way of private placement to identified investors in
accordance with the process prescribed by SEBI, other than audited financials as set out
in ANNEXURE I: LAST AUDITED FINANCIAL STATEMENTS no auditor’s report is being
obtained in respect of this issue of Debentures, the Issuer believes that no specific
consent from the lenders of the Issuer is required.
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Bankers to issue As the Debentures will be issued by way of private placement to identified investors in
accordance with the process prescribed by SEBI, no bankers have been appointed in
respect of such issue of Debentures

Trustees The consent letter from Debenture Trustee is provided in ANNEXURE Ill: CONSENT
LETTER FROM THE DEBENTURE TRUSTEE of this Key Information Document.
Merchant banker The consent letter of the Merchant Banker to the Issue has been provided in ANNEXURE-

IX of this Key Information Document.
Solicitors /Advocates/ The company has not appointed the legal counsel to the issue.
Legal Advisors

Registrar The consent letter from the Registrar is provided in Error! Reference source not found.
of this Key Information Document.

Lenders of the Issuer The Issuer believes that no specific consent from the lenders of the Issuer is required.

Experts Consent of the experts as mentioned above has been obtained to the extent applicable.

The names of the debenture trustee(s) shall be mentioned with statement to the effect that debenture trustee(s) has
given its consent for appointment along with the copy of the consent letter from the debenture trustee.

IDBI Trusteeship Services Limited has been appointed as Debenture Trustee for the proposed Issue. The Debenture
Trustee has given their consent to the Issuer for its appointment under the Securities and Exchange Board of India (Issue
And Listing Of Non-Convertible Securities) Regulations, 2021, as amended up to date, and a copy of the consent letter
is enclosed as Annexure-lll to this Key Information Document. The Company will enter into a Trusteeship Agreement/
Debenture Trust Deed, inter-alga, specifying the powers, authorities and obligations of the Company and the Debenture
Trustee in respect of the Debenture.

The Debenture Holders shall, by signing the Application Form and without any further act or deed, be deemed to have
irrevocably given their consent to and authorized the Debenture Trustee or any of their Agents or authorized officials
to do, inter cilia, all such acts, deeds and things necessary in respect of or relating to the security to be created for
securing the Debentures being offered in terms of the Key Information Document. All rights and remedies under the
Debenture Trust Deed / Trusteeship Agreement and/or other security documents shall rest in and be exercised by the
Debenture Trustee without having it referred to the Debenture holders. Any payment made by the Company to the
Debenture Trustee on behalf of the Debenture holder(s) shall discharge the Company to that extent to the Debenture
holder(s). No Debenture holder shall be entitled to proceed directly against the Company unless the Debenture Trustee,
having become so bound to proceed, fails to do so.

Company reserves the rights to appoint any other SEBI registered Trustee.

If the security is backed by a guarantee or letter of comfort or any other document / letter with similar intent, a copy
of the same shall be disclosed. In case such document does not contain detailed payment structure (procedure of
invocation of guarantee and receipt of payment by the investor along with timelines), the same shall be disclosed in
the offer document.

Please refer to Section 6 (Issuer Information) of the General Information Document.

Disclosure of Cash flow with date of interest/dividend/ redemption payment as per day count convention.

a. The day count convention for dates on which the payments in relation to the debt securities /non- convertible
redeemable preference shares which need to be made, should be disclosed.

Coupon and all other charges shall accrue based on actual/actual day count convention in accordance with the SEBI
Circular on day count convention dated November 11, 2016, as may be amended from time to time.
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b. Procedure and time schedule for allotment and issue of securities should be disclosed;

The issue schedule for the issue of the Debentures is as follows:

PARTICULARS DATE
Issue Opening Date November 08, 2024
Issue Closing Date November 08, 2024
Pay In Date November 11, 2024
Deemed Date of Allotment November 11, 2024
Date of earliest closing of the issue, if any Not Applicable

Please also refer Section 7 (Application Process).

c. Cash flows emanating from the debt securities / non- convertible redeemable preference shares shall be
mentioned in the offer document, by way of an illustration.

The cashflows emanating from the Debentures, by way of an illustration, are set out under ANNEXURE X:
ILLUSTRATION OF BOND CASH FLOWS of this Key Information Document.

XXVIII. Disclosures pertaining to wilful defaulter:

The disclosures pertaining to wilful defaulter is as provided in Section 9 (Disclosure Pertaining to Wilful Default) of this
Key Information Document.

XXIX. Undertaking by the Issuer
Please refer to Section 3 (Undertaking of the Issuer) of the General Information Document.
XXX. Risk Factors
Please refer to Section 4 (Risk Factors) of the General Information Document.
XXXI. Other Details
1. DRR creation - relevant regulations and applicability:
Please refer to Section 6 (Issuer Information) of the General Information Document.
2. Appointment of Nominee Director:
The Debenture Trustee shall have the right to appoint a nominee on the Board of Directors ("Nominee
Director") in accordance with the provisions of the Debenture Trustee Regulations in the event of:
(1) two consecutive defaults in payment of Interest to the Debenture holders; or

(i)  default in creation of Security for the Debentures; or
(i)  default in redemption of the Debentures;

The Nominee Director so appointed shall hold offices until the payment of the interest due to the Debenture
holders or redemption of Debentures (as the case may be).

The Nominee Director so appointed shall not be liable to retire by rotation nor shall be required to hold any
qualification shares. The Company shall take steps to amend its Charter for this purpose.
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The Company shall appoint the person nominated by the debenture trustee in terms of clause (e) of sub-
regulation (1) of regulation 15 of the Securities and Exchange Board of India (Debenture Trustees) Regulations,
1993, as a director on its Board of Directors at the earliest and not later than one month from the date of receipt
of nomination from the debenture trustee.

The Company shall take necessary steps to ensure that the Articles of Association of the Company contains a
provision mandating the Company to appoint the person nominated by the debenture trustee(s) in terms of
clause (e) of sub — regulation (1) of regulation 15 of the Securities and Exchange Board of India (Debenture
Trustees) Regulations, 1993 as a director on its Board of Directors.

3. Issue/ instrument specific regulations:

a. The Debentures are governed by and will be construed in accordance with the Indian Law. The Issuer, the
Debentures and Issuer’s obligations under the Debentures shall, at all times, be subject to the directions of the
Reserve Bank of India (RBI), Securities & Exchange Board of India (SEBI), Stock Exchanges, Companies Act, 2013
and other applicable laws and regulations from time to time.

a) Companies Act, 2013;

b) Companies Act, 1956 (to the extent applicable and in force);

c)  Securities Contracts (Regulation) Act, 1956;

d) Companies (Share Capital and Debentures) Rules, 2014;

e) Companies (Prospectus and Allotment of Securities) Rules, 2014;

f)  Securities and Exchange Board of India Act, 1992;

g) the Depositories Act, 1996;

h)  the SEBI Merchant Banker Regulations, as amended from time to time;

i) NCS Listing Regulations, as amended from time to time;

j)  SEBI LODR Regulations, as amended from time to time;

k)  Master Circular for Debenture Trustees, as amended from time to time;

) Listed NCDs Master Circular, as amended from time to time;

m) the Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993, as amended from
time to time; and

n) all otherrelevant laws (including rules, regulations, clarifications, notifications, directives, circulars as may
be issued by the Securities Exchange Board of India, the Reserve Bank of India and any statutory,
regulatory, judicial, quasi-judicial authority).

b. In the event the Issuer proposed to issue Debentures with face value of INR 10,000/- (Indian Rupees Ten
Thousand Only), the Issuer shall appoint a Merchant Banker for the issue for performing the role,
responsibilities and obligations same as they would be in case of publicissue of debt security or non-convertible
redeemable preference share, as provided under clause 1.3 of Chapter V (Denomination of issuance and
trading of Non-convertible Securities) of the Listed NCDs Master Circular,

“Issuer may issue debt security or non-convertible redeemable preference share on private placement basis
at a face value of Rs. Ten Thousand;

(i) Subject to the following conditions:

a) The issuer shall appoint at least one Merchant Banker. Provided that the role, responsibilities and
obligations of the Merchant Banker(s) shall be same as they would be in case of public issue of debt security
or non-convertible redeemable preference share.

b) Such debt security or non-convertible redeemable preference share shall be interest/ dividend bearing
security paying coupon/ dividend at regular intervals with a fixed maturity without any structured
obligations....”

4. Default in Payment:
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Breach of covenants

The Company shall pay a penalty of a sum equivalent to 2% (two percent) of the Outstanding Principal Amount in
the event of breach of any of the Financial Covenants/Affirmative Covenants/Negative Covenants. The Borrower
shall pay the penalty for breach to the Debenture Holders within 30 calendar days from the date of such breach.

Default in Payment and Other Defaults

In case of default in payment of Interest and/or principal redemption on the Debentures on the due dates,
additional interest at 2% p.a. (two percent per annum) over the Coupon Rate will be payable by the Issuer for the
defaulting period.

Delay in execution of Debenture Trust Deed

If not already executed, the Company shall execute the Debenture Trust Deed prior to making application for listing.
In case of a delay in execution of Debenture Trust Deed, the Company will pay penal interest of at least 2% p.a.
(two percent per annum) over the Coupon Rate till the execution of Debenture Trust Deed.

It is hereby clarified that any additional/Default Interest payable by the Issuer in accordance with the Transaction
Documents shall be in addition to and independent of any additional/Default Interest payable by the Issuer in
accordance with any other provision of the Transaction Documents.

Delay in Listing:

The Debentures are proposed to be listed on Bombay Exchange of India Ltd. (BSE'), being the Designated Stock
Exchange. The details of BSE Limited are as below:

The BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai 400 001

Phone: +91 22 2272 1233/4
Fax: +91 22 2272 1919

In accordance with the Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)
Regulations, 2021 as amended from time to time, read together with the requirements in respect of the timelines
for listing of debt securities issued on a private placement basis prescribed in Chapter VII (Standardization of
timelines for listing of securities issued on a private placement basis) of the SEBI/HO/DDHS/PoD1/P/CIR/2024/54
dated May 22, 2024 on “Master Circular for issue and listing of Non-convertible Securities, Securitised Debt
Instruments, Security Receipts, Municipal Debt Securities and Commercial Paper”, as amended, modified,
supplemented or restated from time to time, the Issuer confirms that in the event there is any delay in listing of
the Debentures beyond 3 (three) Business Days from the date of closure of the issue for the Debentures, the
Company (i) will pay to the Debenture Holders, penal interest of 1% (one percent) per annum over the Coupon Rate
for the period of delay from the deemed date of allotment of for the Debentures until the listing of the Debentures
is completed,

Delay in allotment of securities:
(i) The Issuer shall ensure that the Debentures are allotted to the respective Debenture Holders and are
credited into the demat accounts of the relevant Debenture Holders within the timelines prescribed under

the SEBI Listing Timelines Requirements.

(ii) If the Issuer fails to allot the Debentures to the Applicants within 60 (sixty) calendar days from the date of
receipt of the Application Money ("Allotment Period"), it shall repay the Application Money to the
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Applicants within 15 (fifteen) calendar days from the expiry of the Allotment Period ("Repayment Period").

(iii) If the Issuer fails to repay the Application Money within the Repayment Period, then Issuer shall be liable
to repay the Application Money along with interest at 12% (twelve percent) per annum from the expiry of
the Allotment Period.

7. Issue details:
As detailed in Section 7 (Application Process) of this Key Information Document.

8. Disclosure prescribed under PAS-4 of Companies (Prospectus and Allotment of Securities), Rules, 2014 but not
contained in this schedule, if any.

The finalised form of the PPOA prepared in accordance with the Form PAS 4 prescribed under the Companies
(Prospectus and Allotment of Securities), Rules, 2014 is provided as ANNEXURE XlI: PAS 4. Please refer ANNEXURE
XIl: PAS 4 for all disclosures required under the Companies (Prospectus and Allotment of Securities), Rules, 2014
are set out therein.

9. Project details: gestation period of the project; extent of progress made in the project; deadlines for completion
of the project; the summary of the project appraisal report (if any), schedule of implementation of the project;

Not applicable
10. Future Borrowings

The Company shall be entitled to borrow or raise loans or avail financial assistance in whatever form, and also
issue promissory notes or debentures or other securities, subject to the following conditions being fulfilled:

i Maintenance of security cover as stipulated in the disclosure document and transaction documents;
ii. No default is subsisting and continuing under the transaction documents;
iii. No violation of SEBI Regulations and circulars issued from time to time;
iv. Such borrowing shall not be detrimental to the interest of the Debenture Holders

However, no such borrowings will have the benefit of the security interest created over the Hypothecated Assets
and granted to the Debenture Trustee and Debenture Holders under the Transaction Documents.
Notwithstanding anything contained in this Clause, the Company shall continue to comply with the financial
covenants set forth in Schedule IX (Financial Covenants). Provided further that such future borrowings shall not
be detrimental to the interest of the Debenture Holders.

The Company further confirms and undertakes that it would not create or attempt to create any further
charge/encumbrance on the Hypothecated Assets in favour of other lenders or any part thereof, without the
consent of the Debenture Trustee and Debenture Holders. The Company hereby agree and undertake to ensure
that security cover for the existing borrowings will not go down at any point of time till they are finally redeemed
in full.

11. Fees of the Debenture Trustee and Terms of carrying out due diligence:

i.  The Company shall pay to the Debenture Trustee so long as they hold the office of the Debenture Trustee,
remuneration for their services in accordance with the fee letter bearing ref no: 6752/ITSL/OPR/CL/24/-
25/DEB/859 dated November 05, 2024 and, in addition to all legal, traveling and other costs, charges and
expenses (with prior intimation to the Company) which the Debenture Trustee or their officers, employees
or agents may incur in relation to execution of the Deed.
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Terms of carrying out due diligence:

a)

c)

The Debenture Trustee, either through itself or its agents /advisors/consultants, shall carry out
requisite diligence to verify the status of encumbrance and valuation of the assets (if applicable) and
whether all permissions or consents (if any) as may be required to create the security as stipulated in
the Disclosure Document and the Relevant Laws, has been obtained. For the purpose of carrying out
the due diligence as required in terms of the Relevant Laws, the Debenture Trustee, either through
itself or its agents /advisors/consultants, shall have the power to examine the books of account of the
Company and to have the Company’s assets inspected by its officers and/or external auditors / valuers
/ consultants / lawyers / technical expert /management consultants appointed by the Debenture
Trustee. Prior to appointment of any agents /advisors/consultants, the Debenture Trustee shall obtain
necessary confirmation from the said agents/ advisors/ consultants that they do not have any conflict-
of-interest in conducting the diligence under the transaction;

The Company shall provide all assistance to the Debenture Trustee to enable verification of the assets
for securing the Debentures as are registered / disclosed;

Further, in the event that existing charge holders, the trustee on behalf of the existing charge holders,
have provided conditional consent / permissions to the Company to create further charge on the
assets, the Debenture Trustee shall also have the power to verify such conditions by reviewing the
relevant transaction documents or any other documents executed between existing charge holders
and the Company. The Debenture Trustee shall also have the power to intimate the existing charge
holders about proposal of creation of further encumbrance and seeking their comments/ objections,
if any;

The Company shall ensure that it provides and help to procure all information, representations,
confirmations and disclosures as may be required by the Debenture Trustee to carry out the requisite
diligence in connection with the issuance and allotment of the Debentures, in accordance with the
Relevant Laws; and

In order to ensure efficient recording of details regarding creation of security and monitoring of
covenants via the system hosted by Depositories using the distributed ledger technology (“DLT”),
various stakeholders, including Issuer and Debenture Trustee shall ensure that they are in compliance
of Chapter Il of the Debenture Trustee Master Circular and various circulars issued in respect of the
DLT system issued by SEBI from time to time.

12.The issue document shall include the following other matters and reports, namely:

(a) If the proceeds, or any part of the proceeds, of the issue of the debt securities/nonconvertible redeemable

preference shares are or is to be applied directly or indirectly:

(1) in the purchase of any business; or

(2) in the purchase of an interest in any business and by reason of that purchase, or anything to be

done in consequence thereof, or in connection therewith, the company shall become entitled to an
interest in either the capital or profits and losses or both, in such business exceeding fifty per cent.
thereof, a report made by a chartered accountant (who shall be named in the issue document) upon

1. the profits or losses of the business for each of the three financial years immediately preceding
the date of the issue of the issue document; and

2. the assets and liabilities of the business as on the latest date to which the accounts of the
business were made up, being a date not more than one hundred and twenty days before the
date of the issue of the issue document.
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Not Applicable

(b) In purchase or acquisition of any immoveable property including indirect acquisition of immoveable
property for which advances have been paid to third parties, disclosures regarding:

(c)

If:

(1) the names, addresses, descriptions and occupations of the vendors;

(2) the amount paid or payable in cash, to the vendor and where there is more than one vendor, or the

company is a sub-purchaser, the amount so paid or payable to each vendor, specifying separately
the amount, if any, paid or payable for goodwill;

(3) the nature of the title or interest in such property proposed to be acquired by the company; and

(4) the particulars of every transaction relating to the property completed within the two preceding

years, in which any vendor of the property or any person who is or was at the time of the
transaction, a promoter or a director or proposed director of the company, had any interest, direct
or indirect, specifying the date of the transaction and the name of such promoter, director or
proposed director and stating the amount payable by or to such vendor, promoter, director or
proposed director in respect of the transaction:

Provided that if the number of vendors is more than five, then the disclosures as required above shall
be on an aggregated basis, specifying the immoveable property being acquired on a contiguous basis
with mention of the location/total area and the number of vendors from whom it is being acquired
and the aggregate value being paid. Details of minimum amount, the maximum amount and the
average amount paid/ payable should also be disclosed for each immovable property.

Provided that the disclosures specified in sub-clauses (i) to (iv) above shall be provided for the top
five vendors on the basis of value viz. sale consideration payable to the vendors.

Provided further that for the remaining vendors, such details may be provided on an aggregated basis
in the offer document, specifying number of vendors from whom it is being acquired and the
aggregate value being paid; and the detailed disclosures as specified in sub-clauses (i) to (iv) above
may be provided by way of static QR code and web link. If the issuer provides the said details in the
form of a static QR code and web link, the same shall be provided to the debenture trustee as well
and kept available for inspection as specified in clause (12) (g) of paragraph XXXI of this Section to this
Key Information Document. A checklist item in the ‘Security and Covenant Monitoring System’ shall
also be included for providing the detailed disclosures, as specified in sub-clauses (i) to (iv) above, to
the debenture trustee and confirmation of the same by the debenture trustee.

Not Applicable

(1) the proceeds, or any part of the proceeds, of the issue of the debt securities/non-convertible

redeemable preference shares are or are to be applied directly or indirectly and in any manner
resulting in the acquisition by the company of shares in any other body corporate; and

(2) by reason of that acquisition or anything to be done in consequence thereof or in connection

therewith, that body corporate shall become a subsidiary of the company, a report shall be made
by a Chartered Accountant (who shall be named in the issue document) upon -

1. the profits or losses of the other body corporate for each of the three financial years
immediately preceding the issue of the issue document; and
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(d)

(e)

(f)

(8)

2. the assets and liabilities of the other body corporate as on the latest date to which its accounts
were made up.

Not Applicable
The said report shall:

(1) indicate how the profits or losses of the other body corporate dealt with by the report would, in
respect of the shares to be acquired, have concerned members of the issuer company and what
allowance would have been required to be made, in relation to assets and liabilities so dealt with
for the holders of the balance shares, if the issuer company had at all material times held the shares
proposed to be acquired; and

(2) where the other body corporate has subsidiaries, deal with the profits or losses and the assets and
liabilities of the body corporate and its subsidiaries in the manner as provided in paragraph (c) (ii)
above.

Not Applicable
The broad lending and borrowing policy including summary of the key terms and conditions of the term
loans such as re-scheduling, prepayment, penalty, default; and where such lending or borrowing is between
the issuer and its subsidiaries or associates, matters relating to terms and conditions of the term loans
including rescheduling, prepayment, penalty, default shall be disclosed.

As per Annexure IV of the GID

The aggregate number of securities of the issuer company and its subsidiary companies purchased or sold
by the promoter group, and by the directors of the company which is a promoter of the issuer company,
and by the directors of the issuer company and their relatives, within six months immediately preceding
the date of filing the issue document with the Registrar of Companies, shall be disclosed.

NIL

The matters relating to:

(1) Material contracts:

. No.

Nature of Contract

Certified true copy of the Memorandum & Articles of Association of the Issuer.

Board Resolution dated October 29, 2024, authorizing the issue of Debentures offered under the terms
of this Key Information Document.

Shareholder Resolution under Section 180 (1) (a) dated May 03, 2024 and Section 180 (1) (c) dated
October 29, 2024 authorizing the borrowing by the Company and the creation of security.

Copies of Annual Reports of the Company for the last three financial years.

Credit rating letter from the Rating Agency dated September 04, 2024.

Letter from Debenture Trustee dated November 05, 2024 bearing reference no. 6752/ITSL/OPR/CL/24-
25/DEB/859 giving its consent to act as Debenture Trustee ("Consent Letter").

Letter for Register and Transfer Agent dated November 04, 2024.

Certified true copy of the certificate of incorporation of the Company.

O |PIN| D AW

Certified true copy of the tripartite agreement between the Company, the Registrar & Transfer Agent
and the NSDL/CDSL dated January 30, 2019.
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10.

Debenture Trustee Agreement dated October 25, 2024 executed between the Issuer and the Debenture
Trustee.

11.

Debenture Trust Deed to be executed on or around the date of this Key Information Document between
the Issuer and the Debenture Trustee dated November 06, 2024.

12.

Deed of Hypothecation to be executed on or around the date of this Key Information Document between
the Issuer and the Debenture Trustee dated November 06, 2024.

13.

Special Power of Attorney dated November 06, 2024 executed by Issuer in favour of the Debenture
Trustee.

(2) Time and place at which the contracts together with documents will be available for inspection from
the date of issue document until the date of closing of subscription list.

The contracts and documents referred to hereunder are material to the Issue, may be inspected at the
Corporate office of the Company between on 10.00 am to 4.00 pm on Business Days.

(h) Reference to the relevant page number of the audit report which sets out the details of the related party

transactions entered during the three financial years immediately preceding the issue of issue document.

1. Refer Note No. 49 regarding Related Party Transactions of Financial Statement of FY 2023-24
(Consolidated)

2. Refer Note No. 44 regarding Related Party Transactions of Financial Statement of FY 2023-24
(Standalone)

Refer Note No. 45 regarding Related Party Transactions of Financial Statement of FY 2022-23
(Consolidated)

3. Refer Note No. 43 regarding Related Party Transactions of Financial Statement of FY 2022-23
(Standalone)

4. Refer Note No. 39 regarding Related Party Transactions of Financial Statement of FY 2021-22
(standalone)

5. Refer Note No. 35 regarding Related Party Transactions of Financial Statement of FY 2020-21
(standalone)

(i) The summary of reservations or qualifications or adverse remarks of auditors in the three financial years

(i)

(k)

immediately preceding the year of issue of issue document, and of their impact on the financial statements
and financial position of the company, and the corrective steps taken and proposed to be taken by the
company for each of the said reservations or qualifications or adverse remarks.

There were no reservations or qualifications or adverse remarks of auditors in the three financial years
immediately preceding the year of issue of issue document.

The details of: any inquiry, inspections or investigations initiated or conducted under the securities laws or
Companies Act, 2013 (18 of 2013) or any previous companies law; prosecutions filed, if any (whether
pending or not); and fines imposed or offences compounded, in the three years immediately preceding the
year of issue of issue document in the case of the issuer being a company and all of its subsidiaries.

During the financial year 2022-23, the SEBI imposed penalty amounting Rs. 12,09,500 for delayed
compliance under the provision of SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015.

After the prompt representations & arguments BSE withdraw the penalty amounting Rs. 9,81,760 and the
company is in under discussion with BSE for remaining penalties.

The details of acts of material frauds committed against the issuer in the preceding three financial years
and current financial year, if any, and actions taken by the issuer.
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There were no material frauds committed against the issuer in the preceding three financial years and
current financial year.
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SECTION 7 APPLICATION PROCESS
(N Who can invest /apply?

The investors, who specifically approached, who are eligible to apply for this private placement of Debentures are mentioned
in the General Information Document/ Key Information Document. All investors are required to comply with the relevant
regulations/guidelines applicable to them for investing in this Issue.

All such Investors / transferees are required to comply with the relevant regulations/guidelines applicable to them for
investing in this issue of / purchasing the Debentures and with respect to any subsequent transfer of the Debentures and
shall be bound by the terms and conditions of the Debentures as set out in this Key Information Document. It is clarified that
applications are not to be made by a ‘person resident outside India’ as defined under the Foreign Exchange Management
Act, 1999 (including foreign portfolio investors, non-resident Indians, overseas corporate bodies, etc.)

Only Eligible Investors as given hereunder may apply for the Debentures by completing the Application Form as set out in
ANNEXURE IX: APPLICATION FORM in the prescribed format in BLOCK LETTERS in English as per the instructions contained
therein. The minimum number of Debentures that can be applied for and the multiples thereof shall be set out in the
relevant Application Form. No application can be made for a fraction of a Debenture. The series of Debentures applied for
must be clearly indicated in the Application Form. Application Forms should be duly completed in all respects and
applications not completed in the said manner are liable to be rejected. The name of the applicant’s bank, type of account
and account number must be duly completed by the applicant. This is required for the applicant’s own safety and these
details will be printed on the refund orders and interest/ redemption warrants.

An Application Form must be accompanied by either demand draft(s) or cheque(s) drawn or made payable in favour of the
Issuer or otherwise as may be set out in the Application Form and crossed “Account Payee Only”.

Il Application Procedure through EBP Bid Process as per EBP Guidelines:

a. In order to be able to bid under the BSE EBP Platform, Eligible Investors must have provided the requisite documents
(including but not limited to know your customer) in accordance with the EBP Guidelines or applicable law. The
Company is entitled at any time to require an Eligible Investor to provide any know your customer or other documents
as may be required to be maintained by it or delivered to a third party by it in accordance with applicable laws.

All Eligible Investors are required to register themselves as a one-time exercise (if not already registered) with the BSE
EBP Platform for participating in electronic book building mechanism.

Eligible Investors should refer the operating guidelines for issuance of debt securities on private placement basis
through an electronic book mechanism as available on the website of BSE.

Eligible Investors will also have to complete the mandatory know your customer verification process. Eligible Investors
should refer to the EBP Guidelines in this respect.

The details of the Issue shall be entered on the BSE EBP Platform by the Company at least 2 (two) Business Days prior
to the Issue Opening Date, in accordance with the EBP Guidelines.

b. The Issue will be open for bidding for the duration of the bidding window that would be communicated through the
Issuer’s bidding announcement on the BSE EBP Platform, at least 1 (one) Business Day before the start of the Issue
Opening Date.

Some of the key guidelines in terms of the current EBP Guidelines on issuance of securities on private placement basis
through an EBP mechanism, are as follows:
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A. Moadification of Bid: Eligible Investors may note that modification of bid is allowed during the bidding period or
window. However, in the last 10 minutes of the bidding period or window, revision of bid is only allowed for upward
revision of the bid amount placed or to improve the coupon or yield by the Eligible Investor.

B. Cancellation of Bid: Eligible Investors may note that cancellation of bid is allowed during the bidding period or
window. However, in the last 10 minutes of the bidding period or window, no cancellation of bids is permitted.

C. Multiple Bids: Bidders are permitted to place multiple bids on the BSE EBP Platform in line with the BSE EBP
Guidelines and the EBP Guidelines.

D. Manner of bidding: The Issue will be through closed bidding on the BSE EBP platform in line with the BSE EBP
Guidelines and the EBP Guidelines.

E. Manner of allotment: The allotment will be done on uniform yield basis in line with the BSE EBP Guidelines and the
EBP Guidelines.

F. Manner of settlement: Settlement of the Issue will be done through online transfer and the account details are
given in the section on Payment Mechanism of this Key Information Document.

G. Settlement cycle: The process of pay-in of funds by investors and pay-out to Company will be done on T+2 trading
day, where T is the Issue Closing Date.

H. Offer or Issue of executed offer letters cum application forms to successful Eligible Investors. The offer letters cum
application forms along with the Application Form will be issued to the successful Eligible Investors, who are
required to complete and submit the Application form to the Company in order to accept the offer of Debentures.

No person other than the successful Eligible Investors to whom the offer letters cum application forms has been issued
by the Company may apply for the issue through the offer letters cum application forms received from a person other
than those specifically addressed will be invalid. However, Eligible Investors should refer to the EBP Guidelines as
prevailing on the date of the bid.

The subscription to the Debentures shall be made by the Eligible Investors through the electronic book mechanism as
prescribed by SEBI under the EBP Requirements by placing bids on the EBP Platform during the Issue period. In case
the Eligible Investors are not registered on the EBP Platform, they will have to register themselves as an "investor" on
the EBP Platform (as a one-time exercise) and also complete the mandatory "know your customer" verification process.
The Eligible Investors should also refer to the operational guidelines of the relevant EBP in this respect. The disclosures
required pursuant to the EBP Requirements are set out hereinbelow:

Details of size of the Issue including | Total Issue size: INR 100,00,00,000/- (Indian Rupees One Hundred
green shoe option, if any Crore Only)

Base Issue: INR 50,00,00,000/- (Indian Rupees Fifty Crores Only)
Green Shoe Option: INR 50,00,00,000/- (Indian Rupees Fifty Crores

Only)
Anchor Portion Details No
Interest rate parameter Fixed Coupon
Bid opening and closing date Bid opening date: November 08, 2024
Bid closing date: November 08, 2024
Minimum Bid lot 100 (One Hundred) Debentures (aggregating to INR 1,00,00,000

(Indian Rupees One Crore), and 1 (one) Debenture thereafter
Manner of bidding in the Issue/ Bid | Open

Type
Manner of allotment in the Issue Uniform Yield Allotment
Manner of settlement in the Issue Pay-in of funds through ICCL.

The pay-in of the Application Money for the Debentures shall be
made by way of transfer of funds from the bank account(s) of the
Eligible Investors (whose bids have been accepted) as registered
with the Electronic Book Provider into the account of the ICCL, as
specified in this regard below.
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Settlement cycle & Deemed Date of | T+1

Allotment (T being the day of bidding as per working day convention of
recognized stock exchanges)

Settlement of the Issue will be on November 11, 2024.

Process flow of settlement:

The Eligible Investors whose bids have been accepted by the Issuer and to whom a signed copy of this Key Information
Document along with the PPOA have been issued by the Issuer and who have submitted/shall submit the Application
Form ("Successful Bidders"), shall make the payments in respect of the Application Money in respect of the Debentures
towards the allocation made to them, into the bank account of the ICCL, the details of which are as set out below:

Name of Bank As available in the BSE EBP Platform
IFSC Code As available in the BSE EBP Platform
Account number As available in the BSE EBP Platform
Name of beneficiary As available in the BSE EBP Platform

The pay-in of the Application Money by the Successful Bidders will be made only from the bank account(s), which have
been provided / updated by them in the EBP system. Any amount received from third party accounts or from accounts
not specified in the EBP system will be refunded and no allotment will be made against such payments. Upon the
transfer of funds into the aforesaid account of ICCL and the Issuer confirming its decision to proceed with the allotment
of the Debentures in favour of the Successful Bidders to the ICCL, the R&T Agent and the EBP and initiating the requisite
corporate action for allotment of Debentures and credit of the demat letter of allotment into the relevant demat
account of the Successful Bidders through the R&T Agent, the R&T Agent shall provide corporate action file along with
all requisite documents to the relevant Depositories by 12:00 hours and also intimate the EBP of the aforesaid actions.
Upon the Depositories confirming the allotment of the Debentures and the credit of the Debentures into the demat
account of the Successful Bidders to EBP, the subscription monies in respect of the Debentures from the aforesaid
account of ICCL shall be released into the Issuer’s bank account, the details of which are as set out below:

Beneficiary Name: OXYZO FINANCIAL SERVICES LIMITED

Bank Account No. 9914092149

SWIFT CODE: [o]

IFSC CODE: KKBK0000261

Bank Name KOTAK MAHINDRA BANK LIMITED

Branch Address: KOTAK MAHINDRA BANK LIMITED, JMD REGENT SQUARE, MG
ROAD, GURGAON

It must be noted that all funds pay-in obligations need to be fulfilled in totality. Partial fund receipt against any given
obligation will be treated as a default and debarment penalties will be applicable as specified by the EBP Requirements
and other Applicable Law.

Basis of Allocation or Allotment: Allocation shall be made as approved by the Company in accordance with applicable
NCS Listing Regulations, Operations Guidelines, and applicable laws. Post completion of bidding process, the Company
will upload the provisional allocation on the BSE EBP Platform. Post receipt of details of the successful Eligible Investors,
the Company will upload the final allocation file on the BSE EBP Platform.

Payment Mechanism: Payment of subscription money for the Debentures should be made by the successful Eligible
Investor as notified by the Company. Successful Eligible Investors should do the funds pay-in to the account

Successful Eligible Investors should ensure to make payment of the subscription amount for the Debentures from their
same bank account which is updated by them in the BSE EBP Platform while placing the bids. In case of mismatch in the
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bank account details between BSE EBP Platform and the bank account from which payment is done by the successful
bidder, the payment would be returned.

Note: In case of failure of any successful bidders to complete the subscription amount payments by the Pay-in Time or
the funds are not received in the Designated Bank Account by the Pay-in Time for any reason whatsoever, the bid will
liable to be rejected and the Company shall not be liable to issue the Debentures to such successful bidders.

Settlement Process: Upon final allocation by the Issuer, the Company or the Registrar and Transfer Agent on behalf of
the Company shall instruct the Depositories on the Pay-in Date, and the Depositories shall accordingly credit the
allocated Debentures to the demat account of the successful Eligible Investor. The Company shall give the instruction
to the Registrar and Transfer Agent for crediting the Debentures by 12:00 noon on the Pay-In Date. The Registrar shall
provide corporate action file along with all requisite documents to Depositories by 12:00 noon on the Pay-In Date. On
the Pay-In Date, the Depositories shall confirm to effect the transfer of Debentures in the demat account(s) of the
successful Eligible Investors post-allocation disclosures by the EBP. Upon final allocation by the Issuer, the Company
shall disclose the Issue Size, coupon rate, ISIN, number of successful bidders, category of the successful bidder(s), etc.,
in accordance with the EBP Guidelines.

The EBP shall upload such data, as provided by the Issuer, on its website to make it available to the public. Deemed Date
of Allotment Interest on Debentures shall accrue to the Debenture Holder(s) from and including the Deemed Date of
Allotment. All benefits relating to the Debentures will be available to the investor(s) from the Deemed Date of
Allotment. The actual allotment of Debentures may take place on a date other than the Deemed Date of Allotment. The
Company reserves the right to modify allotment date or Deemed Date of Allotment at its sole and absolute discretion
without any notice. In case if the issue closing date is changed, the Deemed Date of Allotment may also be changed by
the Company at its sole and absolute discretion.

Withdrawal of Issue: The Company may, at its discretion, withdraw the issue process on the conditions set out under
the EBP Guidelines. Provided that the Company shall accept or withdraw the issue on the BSE EBP Platform within 1
(one) hour of the closing of the bidding window, and not later than 6 pm on the Issue Closing Date. However, Eligible
Investors should refer to the EBP Guidelines as prevailing on the date of the bid. If the Company has withdrawn the
Issue, and the cutoff yield of the Issue is higher that the estimated cutoff yield disclosed to the BSE EBP Platform, the
estimated cut off yield shall be mandatorily disclosed by the BSE EBP Platform to the Eligible Investors. The expression
‘estimated cut off yield’ means yield so estimated by the Company, prior to opening of issue on the BSE EBP Platform.
The disclosure of estimated cut off yield by BSE EBP Platform to the Eligible Investors, pursuant to closure of the issue,
shall be at the discretion of the Company.

Force Majeure: The Company reserves the right to withdraw the issue prior to the closing date in the event of any unforeseen
development adversely affecting the economic and regulatory environment. The Company reserves the right to change the
Issue Schedule.

Right to Accept or Reject Applications: The Company reserves its full, unqualified and absolute right to accept or reject the

application, in part or in full, without assigning any reason thereof. The rejected applicant will be intimated along with the
refund warrant, if applicable. No interest on application money will be paid on rejected applications. The application form
that is not complete in all respects is liable to be rejected and would not be paid any interest on the application money.
Application would be liable to be rejected on one or more technical grounds, including but not restricted to:

oo wp»

Number of Debentures applied for is less than the minimum application size;

Application exceeding the issue size;

Bank account details not given;

Details for issue of Debentures in electronic or dematerialised form not given; PAN or GIR and IT Circle or Ward or
District not given;

In case of applications under Power of Attorney by limited companies, corporate bodies, trusts, etc. relevant documents
not submitted;
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F. Inthe event, if any Debentures applied for is or are not allotted in full, the excess application monies of such Debentures
will be refunded, as may be permitted.

Basis of Allotment:

Notwithstanding anything stated elsewhere, the Company reserves the right to accept or reject any application, in part or
in full, without assigning any reason. Subject to the aforesaid, in case of over subscription, priority will be given to Investors
on a first cum first serve basis. The Investors will be required to remit the funds as well as submit the duly completed
Application Form along with other necessary documents to the Company by the Deemed date of allotment.

Deemed date of allotment for the issue is, by which date Investors would be intimated of allotment.
. Documents to be provided by Investors / applicants
Investors need to submit the following documents, along with the Application Form, as applicable

Memorandum and Articles of Association along with Certificate of Incorporation/Documents Governing Constitution
Board Resolution / letter authorizing the investment and containing operating instructions

Certified true copy of the Power of Attorney, if applicable

PAN card

Form 15AA for investors seeking exemption from Tax Deduction at Source (TDS) — both on Interest on Application
Money as well as annual interest payments

Specimen signature of the authorized signatories, duly certified by an appropriate authority

SEBI Registration Certificate, as applicable

Application form (including RTGS details)

® a0 oo

> o

Iv. Applications to be accompanied with bank account details

Every application shall be required to be accompanied by the bank account details of the applicant and the magnetic ink
character reader code of the bank for the purpose of availing direct credit of interest and all other amounts payable to the
Debenture Holder(s) through electronic transfer of funds or RTGS.

V. Applications under Power of Attorney

In case of applications made under a Power of Attorney or by a Limited Company or a Body Corporate etc., the relevant
Power of Attorney or the relevant resolution or authority to make the application, as the case may be, together with the
certified true copy thereof along with the certified copy of the Memorandum and Articles of Association and/or Bye-Laws
as the case may be must be attached to the Application Form or lodged for scrutiny separately with the photocopy of the
Application Form, quoting the serial number of the Application Form at the Company's branch where the application has
been submitted failing which the applications are liable to be rejected.

VI. Interest on Application Money

Interest on Application Money will be paid at the applicable coupon rate (subject to deduction of tax at source at the rates
prevailing from time to time under the provisions of Income Tax Act, 1961 or any statutory modification or re-enactment
thereof) and will be paid on the entire application money on all valid applications.

Such interest shall be paid for the period commencing from the date of credit by way of funds transfer / Real time gross
settlement up to one day prior to the date of allotment.

No interest on application money would be payable in cases of invalid applications.

VII. Letters of Allotment
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The Debentures will be credited in dematerialised form within 2 (two) Business Days from the Deemed Date of Allotment
VIII. Record Date

The date, as may be fixed by the Company, which will be 15 Calendar Days prior to the Coupon Payment Date/ Final
Redemption date on which the determination of the persons entitled to receive Coupon/ Redemption Amount in respect of
the Debentures (i.e., persons whose names are registered in the register of Debenture Holders or NSDL/CDSL record) shall
be made.

IX. Refunds

For applicants whose applications have been rejected or allotted in part, refund orders will be dispatched within 7 (seven)
days from the Deemed Date of Allotment of the Debentures.

In case the Issuer has received money from applicants for Debentures in excess of the aggregate of the application money
relating to the Debentures in respect of which allotments have been made, the Registrar shall upon receiving instructions in
relation to the same from the Issuer repay the moneys to the extent of such excess, if any.

X. Payment on Redemption

Payment on redemption will be made by way of cheque(s)/ redemption warrant(s)/ demand draft(s)/ credit through RTGS
system/ funds transfer in the name of the relevant Debenture Holder(s) whose names appear on the List of beneficial owners
given by the Depository to the Company as on the Record Date. The Debentures shall be taken as discharged on payment
of the redemption amount by the Company on relevant maturity date(s) to the respective registered Debenture Holder(s)
whose name appears in the register of debenture holder(s) on the Record Date. Such payment will be a legal discharge of
the liability of the Company towards the Debenture Holder(s) of such series. On such payment being made, the Company
will inform NSDL/CDSL and accordingly the account of the Debenture Holder(s) with NSDL/CDSL will be adjusted. The
Company's liability to the Debenture Holder(s) towards all their rights including for payment or otherwise shall cease and
stand extinguished from the due dates of redemption in all events. Further the Company will not be liable to pay any interest
or compensation from the dates of such redemption. On the Company dispatching the amount as specified above in respect
of the Debentures, the liability of the Company shall stand extinguished.

Xl Mode of Payment

All payments must be made through cheque(s)/draft(s)/transfers/RTGS as set out in the application form.

Xil. Effect of Holidays

In the event that any date on which any Coupon payment is required to be made by the Issuer is not a Business Day, the
immediately succeeding Business Day shall be considered as the effective date(s) for that payment. In the event that the
Redemption Date(s) in respect of the Debentures is not a Business Day, the immediately preceding Business Day shall be
considered as the effective date for redemption of Debentures.

XIil. Payment of Coupon

Coupon for each of the Coupon periods shall be computed on an actual/actual days a year basis on the principal outstanding
on the Debentures at the Coupon Rate.If the Coupon period from start date to end date includes February 29, then interest

shall be paid on the basis of (end date-start date)/366.

XIV. Tax Deduction at Source
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Income tax will be deducted as applicable as per the provisions of Income Tax Act, 1961. Where any deduction of Income
Tax is made at source, the Company shall send to the Debenture holder a Certificate of Tax Deduction at Source.

XV. PAN/GIR Number

Applicant should mention their Permanent Account Number or the GIR Number allotted under Income Tax Act, 1961 and
the Income Tax Circle / Ward / District. In case where neither the PAN nor the GIR Number has been allotted, the fact of
such a non-allotment should be mentioned in the Application Form in the space provided.

XVI. Signatures

Signatures should be made in English or in any of the Indian Languages. Thumb impressions must be attested by an
authorized official of a Bank or by a Magistrate/Notary Public under his/her official seal.

XVII. Basic terms of the present offer

Refer Section 8 (Summary of Terms) in the General Information Document/ Key Information Document for issue specific
details.

XVIII.  Minimum Subscription

INR. 1,00,00,000/- (Indian Rupees One Crore only) and in multiples of INR 10,000 (Indian Rupees Ten Thousand only)
thereafter.

XIX. Deemed Date of Allotment
Deemed Date of Allotment All the benefits under the Debentures, including but not limited to the payment of Coupon, will
accrue to the Investor from the deemed date of allotment. The deemed date of allotment for the Issue is As per respective

Key Information Document.

All benefits related to the Debentures will be available to the Debenture Holders from the Deemed Date of Allotment. The
actual allotment of the Debentures may take place on a date other than the Deemed Date of Allotment.

XX. Market Lot Market lot will be one Debenture

Contributions being made by the promoters or directors either as part of the Issue or separately in furtherance of such
objects- None

XXI. Security

Refer to Section 8 (Summary of Terms) of the Key Information Document.

XXII. Debentures in Dematerialized Form

The Company is issuing the Debentures only in dematerialized form and hence no Debentures are being issued in physical
form in terms of the Key Information Document. The Company has entered into Depository Arrangements with NSDL for
dematerialization of the Securities.

Applicants have to mention their Depository Participant's name, DP-ID and Beneficiary Account Number/Client ID in the

appropriate place in the Application Form. Debentures of successful Debenture Holders having Depository Account shall be
credited to their Depository Account.
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The Debentures shall be held in dematerialised form and no action is required on the part of the Debenture Holder(s) for
redemption purposes and the redemption proceeds will be paid by way of cheque(s)/ redemption warrant(s)/ demand
draft(s)/ credit through RTGS system/ funds transfer to those Debenture Holder(s) whose names appear on the list of
Beneficiaries provided by the Depositories to the Issuer. The names would be as per the Depositories’ records on the relevant
record date fixed for the purpose of redemption. All such Debentures will be simultaneously redeemed through appropriate
debit corporate action. The list of beneficiaries as of the relevant record date setting out the relevant beneficiaries’ name
and account number, address, bank details and DP’s identification number will be given by the Depositories to the Issuer
and the Registrar. Based on the information provided above, the Issuer/Registrar will dispatch the cheque for interest /
Coupon payments to the beneficiaries. If permitted, the Issuer may transfer payments required to be made in relation to
any by electronic transfer of funds/RTGS, to the bank account of the Debenture Holder for redemption and interest/ Coupon
payments.

XXIIl.  Joint-Holders

Where two or more persons are holders of any Debenture(s), they shall be deemed to hold the same as joint holders with
benefits of survivorship in the same manner and to the same extent and be subject to the same restrictions and limitations
as in the case of the existing equity shares of the Company, subject to other provisions contained in the Articles of
Association of the Company.

XXIV. Mode of Transfer

The Debentures shall be transferable and transmittable in the same manner and to the same extent and be subject to the
same restrictions and limitations as in the case of the existing equity shares of the Company. The provisions relating to
transfer and transmission, nomination and other related matters in respect of equity shares of the Company, contained in
the Articles of Association of the Company, shall apply mutatis mutandis to the transfer and transmission of the Debentures
and nomination in this respect.

The Debentures held in dematerialised form shall be transferred subject to and in accordance with the rules/ procedures as
prescribed by NSDL/CDSL and the relevant Depositories of the transferor or transferee and any other applicable laws and
rules notified in respect thereof. The transferee(s) should ensure that the transfer formalities are completed prior to the
Record Date. In the absence of the same, Coupon will be paid/ redemption will be made to the person, whose name appears
in the register of debenture holders maintained by the Depositories under all circumstances. In cases where the transfer
formalities have not been completed by the transferor, claims, if any, by the transferees would need to be settled with the
transferor(s) and not with the Issuer. The normal procedure followed for transfer of securities held in dematerialized form
shall be followed for transfer of these Debentures held in electronic form. The transferor should give delivery instructions
containing details of the transferee’s depository account to his Depository. Investors may note that subject to applicable
law, the Debentures of the Issuer would be issued and traded in dematerialised form only.

XXV. Succession

In the event of demise of the sole holder of the Debentures, the Company will recognize the executor or administrator of
the deceased Debenture holder, or the holder of succession certificate or other legal representative as having title to the
Debentures. The Company shall not be bound to recognize such executor, administrator or holder of the succession
certificate, unless such executor or administrator obtains probate or letter of administration or such holder is the holder of
succession certificate or other legal representation, as the case may be, from a court in India having jurisdiction over the
matter. The Directors of the Company may, in their absolute discretion, where they think fit, dispense with production of
probate or letter of administration or succession certificate or other legal representation, in order to recognize such holder
as being entitled to the Debentures standing in the name of the deceased Debenture holder on production of sufficient
documentary proof and / or indemnity.

XXVI.  Governing law
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The Debentures shall be construed to be governed in accordance with Indian Law.

The courts and tribunals at New Delhi shall have exclusive jurisdiction in connection with any dispute arising out of or in
connection with this Debentures. The Debenture Holders and the Debenture Trustee shall not be prevented from taking
proceedings relating to a dispute in any other courts and tribunals with jurisdiction. To the extent allowed by applicable law,
the Debenture Holders and the Debenture Trustee may take concurrent proceedings in any number of jurisdictions. Over
and above the aforesaid Terms and Conditions, the said Debentures shall be subject to the Terms and Conditions to be
incorporated in the Debentures to be issued to the Debenture Holders and the Debenture Trust Deed.
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SECTION 8 SUMMARY OF TERMS

The following term sheet summarizes the principal items with respect to the financing facility to be provided to OXYZO
FINANCIAL SERVICES LIMITED (FORMERLY KNOWN AS OXYZO FINANCIAL SERVICES PRIVATE LIMITED) (“Oxyzo”) (“Borrower”

or “Company”).

Particulars

Terms and Conditions

Security Name

9.25% OFSL 2026

Borrower/Issuer

OXYZO FINANCIAL SERVICES LIMITED (FORMERLY KNOWN AS OXYZO FINANCIAL SERVICES
PRIVATE LIMITED)

Type of Instrument

Senior, Secured, Listed, Rated, Taxable, Transferable, Redeemable, Non-Convertible
Debentures (“NCDs” or “Debentures”)

Nature of the Instrument | Secured
(Secured or Unsecured)
Seniority (Senior or | Senior

Subordinated)

Eligible Investors

The following categories of investors, when specifically approached and have been
identified upfront, are eligible to apply for this private placement of Debentures subject to
fulfilling their respective investment norms/rules and compliance with laws applicable to
them by submitting all the relevant documents along with the Application Form (“Eligible
Investors”):
1. Anynon-QIBincluding:

a) Individuals except Politically Exposed Person;

b) Hindu Undivided Family;

c) Trust;

d) Limited Liability Partnerships;

e) Partnership Firm(s);

f)  Portfolio Managers registered with SEBI;

g) Association of Persons;

h) Companies and Bodies Corporate including Public Sector Undertakings;

i) Commercial Banks;

j)  Regional Rural Banks;

k)  Financial Institutions;

) Insurance Companies;

m) Mutual Funds;

n)  FPIs /Flls, /sub-accounts of Flls;

o) NBFCs;

p) Any other investor eligible to invest in these Debentures;
2. Qualified Institutional Buyers (“QIBs”) as defined under Regulation 2 (ss) of SEBI (Issue

of Capital and Disclosure Requirements) Regulations, 2018.
All potential Investors are required to comply with the relevant regulations/guidelines
applicable to them for investing in this issue of Debentures.

Listing (including name of
stock Exchange(s) where it
will be listed and timeline for
listing)

The Debentures are to be listed on the WDM of the BSE within (T+3) working days, wherein
“T” shall be referred to the Issue Closing Date ("Listing Period").

In case of delay in listing of securities issued on privately placement basis beyond the
timelines specified above, the issuer shall pay penal interest of 1% p.a. over the coupon/
dividend rate for the period of delay to the investor (i.e. from the date of allotment to the
date of listing).

Rating of Instrument

ICRA A+ (Stable)
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Issue Size

up to 10000 (Ten Thousand) senior, secured, listed, rated, taxable, transferable,
redeemable, non-convertible debentures each of the face value of INR 1,00,000/- (Indian
Rupees One Lakh Only) aggregating to INR 100,00,00,000/- (Indian Rupees One Hundred
Crore Only) (“NCDs”/ “Debenture”) comprising of (a) a base issue of 5000 (Five Thousand)
senior, secured, listed, rated, taxable, transferable, redeemable, non-convertible
debentures each of the face value of INR 1,00,000/- (Indian Rupees One Lakh Only)
aggregating to INR 50,00,00,000/- (Indian Rupees Fifty Crores Only); and (b) a green shoe
option of 5000 (Five Thousand) senior, secured, listed, rated, taxable, transferable,
redeemable, non-convertible debentures each of the face value of INR 1,00,000/- (Indian
Rupees One Lakh Only) aggregating to INR 50,00,00,000/- (Indian Rupees Fifty Crore Only)
(“Green Shoe Option”) for cash at par on private placement basis.

Minimum Subscription

INR 1,00,00,000/- (Indian Rupees One Crore Only)

Option to retain
oversubscription (Amount)

green shoe option of 5000 (Five Thousand) senior, secured, listed, rated, taxable,
transferable, redeemable, non-convertible debentures each of the face value of INR
1,00,000/- (Indian Rupees One Lakh Only) aggregating to INR 50,00,00,000/- (Indian
Rupees Fifty Crore Only) (“Green Shoe Option”)

Objects of the Issue/ Purpose
for which there is
requirement of funds

The Company shall utilize the amounts received from the subscription of the Debentures
for raising debt for the ongoing business purposes of the Company (including expansion of
the Company's Onward Lending loan portfolio).

In case the issuer is an NBFC
and the objects of the issue
entail loan to any entity who
is a ‘group company’ then
disclosures shall be made in
the following format:

Not Applicable

Details of the utilization of
the Proceeds

The funds raised by the Issue shall be utilized by the Company solely towards the Purpose.

The Company shall not use the proceeds of the Issue towards:

(i) any capital market instrument such as equity and equity linked instruments or any
other capital market related activities
(ii) any real estate activity;

(iii) any speculative purposes; or

(iv) any purpose, that is not eligible for the providing of financing by banks to non-
banking financial companies for bank finance to non-banking financial companies, or, which
results in a breach of the RBI's master circular no. DOR.CRE.REC.N0.77/21.04.172/2021-22
dated January 5, 2022 on "Bank Finance to Non-Banking Financial Companies (NBFCs)");
and

(v) in contravention of any guidelines, rules or regulations of the RBI applicable to
non-banking financial companies.

Coupon Rate

Fixed interest of 9.45% (nine decimal four five percent) per annum.

Step Up Coupon Rate

In the event, credit rating of the Debentures is downgraded from the current rating of “ICRA
A+/ Stable” (“Rating”) and/or the credit rating of the Company is downgraded from the
current rating of “A+/Stable” (“Company Rating”) at any point of time during the tenor of
the Debentures, the Coupon Rate shall increase by 0.25% (zero decimal two five percent)
for each notch downgrade of 1 (one) notch from the rating of the Debentures and/or
Company (“Step-Up Rate”). Such increased rate of interest shall be applicable from the date
of such downgrade (“Step-Up”). Following the Step Up until the rating of the Debentures
and/or Company is restored to the Rating and/or the Company Rating (as the case may be),
if the rating of the Debentures and/or the Company is upgraded, the prevailing Step Up
Rate shall be decreased by 0.25% (zero decimal two five percent) for each upgrade of 1
(one) notch from the rating of the Debentures and/or the Company (until the rating of the
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Debentures and/or the Company is restored to the Rating and/or the Company Rating and
such decreased rate of interest shall be applicable from the date of such upgrade.
PROVIDED THAT the decreased rate of interest in accordance with this provision cannot, in
any case, be lower than the Coupon Rate. It is clarified that, if following the Step Up, the
rating of the Debentures and/or the Company is restored to the Rating and/or the Company
Rating (as the case may be), then the interest shall be payable.

Step Down Coupon

Not Applicable

Coupon / Dividend Payment | Annually
Frequency

Coupon / Dividend Payment | 11/11/2025,
Dates 11/11/2026
Cumulative / non- | Not Applicable.
cumulative, in case of

dividend

Coupon Type Fixed

Coupon Reset Process | Not Applicable.
(including rates, spread,

effective date, interest rate
cap and floor etc.).

Day Count Basis | Actual/Actual
(Actual/Actual)
Interest on  Application | (a) Interest Rate or (b) the rate as per applicable Law, whichever is higher.

Money

Default Interest Rate

Breach of covenants

The Company shall pay a penalty of a sum equivalent to 2% (two percent) of the
Outstanding Principal Amount in the event of breach of any of the Financial
Covenants/Affirmative Covenants/Negative Covenants. The Borrower shall pay the penalty
for breach to the Debenture Holders within 30 calendar days from the date of such breach.

Default in Payment and Other Defaults

In case of default in payment of Interest and/or principal redemption on the Debentures
on the due dates, additional interest at 2% p.a. (two percent per annum) over the Coupon
Rate will be payable by the Issuer for the defaulting period.

Delay in execution of Debenture Trust Deed

If not already executed, the Company shall execute the Debenture Trust Deed prior to
making application for listing. In case of a delay in execution of Debenture Trust Deed, the
Company will pay penal interest of at least 2% p.a. (two percent per annum) over the
Coupon Rate till the execution of Debenture Trust Deed.

Tenor

24 (twenty-four) months from the Deemed Date of Allotment

Redemption Date

November 11, 2026

Redemption Amount

Each Debenture shall be redeemed at par.

Redemption Premium / | Not applicable
Discount
Issue Price INR 1,00,000/- (Indian Rupees One Lakh Only) per Debenture

Discount at which security is
issued and the effective yield
as a result of such discount.

Not applicable

Premium/Discount at which
security is redeemed and the

Not applicable
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effective yield as a result of
such premium/discount.

Put Date

Not applicable

Put Price Not applicable
Call Date Not Applicable
Call Price Not Applicable
Put Notification Time | Not Applicable
(Timelines by which the
investor need to intimate

Issuer before exercising the
put)

Call Notification Time
(Timelines by which the
investor need to intimate
Issuer before exercising the

put)

Not Applicable

Face Value

INR 1,00,000/- (Indian Rupees One Lakh Only) per Debenture

Minimum Application and in
multiples of Debt securities
thereafter

INR 1,00,00,000/- (Indian Rupees One Crore only) and in multiples of INR 10,000/- (Indian
Rupees Ten Thousand Only) thereafter

Issue Timing

1. Issue Opening Date

2. Issue Closing Date

3. Date of earliest closing of
the issue, if any

4. Pay-in Date

5. Deemed Date of Allotment

November 08, 2024
November 08, 2024
Not applicable

November 11, 2024
November 11, 2024

Settlement mode of the
Instrument

Dematerialised form

Depository NSDL/CDSL
Disclosure of | 11/11/2025,
Interest/Dividend /| 11/11/2026

redemption dates

Record Date

The date, as may be fixed by the Company, which will be 15 (fifteen) Calendar Days prior to
the Final Redemption date on which the determination of the persons entitled to receive
Redemption Amount in respect of the Debentures (i.e., persons whose names are
registered in the register of Debenture Holders or NSDL/CDSL record) shall be made.

All covenants of the issue
(including side letters,
accelerated payment clause,
etc.)]

Side Letter: NIL

Accelerated payment: Any early redemption or prepayment by Issuer is subject to
applicable Law and subject to approval of the Majority Debenture Holders, please refer to
‘Early Redemption’, ‘Prepayment’, ‘Event of Default’ and ‘Accelerated Redemption Option’
set out below in this Section 8.

Covenants of the Issue: As specified in the Debenture Trust Deed and in SECTION 10 (Key
Terms of the Issue) of this Key Information Document.

Description regarding
Security (where applicable)
including type of security
(movable/immovable/tangib
le etc.), type of charge
(pledge/ hypothecation/

The amounts outstanding under the Debentures shall be secured on a first ranking exclusive
and continuing charge basis by way of hypothecation up to the Security Cover Ratio in
favour of the Debenture Trustee over identified loan receivables that meet the Eligibility
Criteria as set out in Schedule Xl (“Eligibility Criteria) of Debenture Trust Deed with the
prescribed Security Cover on or prior to the Deemed Date of Allotment and in any case prior
to application for listing of debentures.
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mortgage etc.), date of
creation of security/ likely
date of creation of security,
minimum  security cover,
revaluation, Replacement of
security, interest to the
debenture holder over and
above the coupon rate as
specified in the Debenture
Trust Deed and disclosed in
the Offer Document/ Key
Information Document

The outstanding principal amount, shall be secured by (to the satisfaction of the Debenture
Holders) by a first ranking and exclusive charge of 1.10x (one point one zero time) or 110%
(one hundred and ten percent) over (including but not limited to) receivables, including
present and future identified Receivables which are free from any
encumbrances/charge/lien;

The Issuer shall on a monthly basis hypothecate additional loans and/or replace such loans
constituting the Hypothecated Assets that do not comply with the prescribed Eligibility
Criteria, under Schedule VIII such that the principal amounts outstanding under the Loans
constituting the Hypothecated Assets shall not be less than 1.10x (one point one zero time)
or 110% (one hundred and ten percent) of the aggregate amount of principal outstanding
under the Debentures. Any additional loans added pursuant to the above to secure the
Debentures shall be considered as part of the Hypothecated Assets.

To provide a list on a monthly basis, of specific loan receivables/identified book debts to
the Debenture Trustee and the Debenture Holder over which the charge is created and
subsisting by way of hypothecation in favour of the Debenture Trustee (for the benefit of
the Debenture Holders) (“Monthly Hypothecated Asset Report”).

To add fresh loan assets to the Security Cover to ensure that the value of the Hypothecated
Assets is equal to 1.10x (one point one zero time) or 110% (one hundred and ten percent)
the aggregate amount of principal outstanding of the NCDs;

To replace any Hypothecated Receivables that become overdue with beyond 60 days with
current receivables as per the Eligibility Criteria for hypothecated receivables. Such
replacement shall be affected within 15 (Fifteen) Days of the Receivables becoming
overdue

Transaction Documents

The Issuer has executed/ shall execute the documents including but not limited to the
following, as required, in connection with the Issue as per latest SEBI guidelines /
Companies Act 2013 (as applicable) for issuance of NCDs through Private Placement:
1. Letter appointing Trustees to the Debenture Holders;
Debenture Trusteeship Agreement;
Debenture Trust Deed;
Deed of Hypothecation;
Information Memorandum;
Board Resolution authorizing this Issuance;
Applicable Shareholder Resolutions under the Companies Act 2013;
Rating Agreement with the aforesaid Rating Agency(ies) with respect to this
Issuance;
9. Tripartite Agreements with the Depository(ies) and Registrar & Transfer Agent;
10. Agreed Term Sheet;
11. Private Placement Offer Letter in form PAS-4;
12. Company Undertaking (if any); and

N AW

Any other document as identified by the Investor.

Conditions Precedent to
Disbursement

i A certified true copy of the constitutional documents of the Company (being its
Memorandum and Articles of Association and Certificate of Incorporation) shall have
been submitted to the Debenture Trustee.

ii.  Allcorporate approvals from the Board of Directors and shareholders of the Company,
if applicable, shall have been received for the issuance of the Debentures and the
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vi.

vii.

viii.

Xi.

Xii.

xiii.

execution, delivery and performance by the Company of the Transaction Documents
in accordance with the Companies Act, 2013, the Companies (Prospectus and
Allotment of Securities) Rules, 2014, the Companies (Share Capital and Debentures)
Rules, 2014 and other rules prescribed.

Execution of the Transaction Documents in a form and manner satisfactory to the
Debenture Trustee shall have taken place;

Rating of the Debentures being completed and the rating agency having provided a
minimum rating of ‘(ICRA) A+ (Stable)”” for the Debentures and the rating letter issued
by the Rating Agency being in a form and manner satisfactory to the Debenture
Trustee;

Due execution of the Depository Agreements by, inter-alia, the Depository and the
Company;

Due execution of the Tripartite Agreement by, inter-alia, the Registrar and Transfer
Agent, Depository and the Company;

a copy of the consent from the Registrar to act as the Registrar and Transfer Agent for
the issue of Debentures;

The Company shall have received consent from the Debenture Trustee to act as the
debenture trustee for the issue of Debentures;

The Company shall have submitted to the Debenture Trustee, all required documents
for the purpose of satisfying its respective KYC requirements;

The Company shall have submitted to the Debenture Trustee, its audited account
statements for the most recent financial year or financial half-year.

The Company shall have submitted to the Debenture Trustee, a copy of the in-
principle approval provided by the BSE in respect of the listing of the Debentures.
Payment of all fees and stamp duty under the Transaction Documents executed is
done to the satisfaction of the Debenture Trustee.

The Company shall have received a certificate in terms of the provisions of section 281
of the Income Tax Act, 1961 for the purpose of creation of hypothecation over
Hypothecated Assets;

Conditions Subsequent to
Disbursement

Subsequent to subscription of the Debentures, the Company shall deliver to the Debenture
Trustee (and within the timelines specified below):

a)

e)

f)

g)

the Company shall make the application for listing of the Debentures and obtain listing
of the Debentures within the time period prescribed under SEBI Listing Regulations
and Circulars;

the record of private placement offers maintained by the Company, including the offer
of the Debentures, in Form PAS — 5, on the Deemed Date of Allotment;

the details of the depository accounts of the Debenture Holders with the Depositories
confirming that such account has been credited with the relevant Debentures as soon
as possible but in event within 2 (two) Business Days from the closure of the Issue;
the return of allotment in Form PAS — 3, along with a complete list of allottees and
containing the prescribed particulars, filed with the relevant Registrar of Companies
within 15 (fifteen) days of the Deemed Date of Allotment of the Debentures;
evidence that the Security shall have been perfected in a form and manner acceptable
to the Debenture Trustee and that the Form CHG-9 in respect of creation of
hypothecation over the Hypothecated Assets has been filed with the relevant
Registrar of Companies within 30 (thirty) days of the Deemed Date of Allotment of the
Debentures.

a copy of the certificate of registration of charge issued by the relevant Registrar of
Companies in connection with the Security Interest created under the Deed of
Hypothecation within 1 (one) Business Day of the receipt thereof by the Company.
comply with such other condition and provide such other information and documents
and execute such documents as are customary for a financing similar to the issuance
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of the Debentures or as the Debenture Holders may reasonably request or as may be
required under Applicable Law (including without limitation, the Act and any
guidelines/circulars issued by the SEBI).

h)  Ensure that Debenture Trustee files Form | with CERSAI in respect thereof within 30
(thirty) calendar days from date of execution of the Hypothecation Agreement or
within such other extended time as permissible under the applicable law.

Events of Default (including
manner of voting /conditions
of joining Inter Creditor
Agreement)

Refer to Section 10 (Key Terms of the Issue) of this Key Information Document.

Creation of recovery expense
fund

Details and purpose of the recovery expense fund

The Issuer shall create and maintain the Recovery Expense Fund up to the amounts
prescribed under the Master Circular for Debenture Trustees, in accordance with and
within the timelines prescribed in the Master Circular for Debenture Trustees.

The Company shall create a Recovery Expense Fund which shall be equal to 0.01% (Zero
decimal point Zero One percent) of the Issue Size subject to maximum of Rs. 25 lakhs (Indian
Rupees Twenty-Five lakhs) per issuer in the form of cash or cash equivalent(s) (including
bank guarantees) maintained with the designated stock exchange.

The Recovery Expense Fund shall be created to enable the Debenture Trustee to take
prompt action in relation to the enforcement of the security in accordance with the
Transaction Documents.

The amounts in the Recovery Expense Fund shall be utilised in the manner as may be
prescribed by the Debenture Holders by a Special Resolution duly passed at the meeting of
the Debenture Holders held in accordance with the provisions set out in the Transaction
Documents.

On the occurrence of an Event of Default, if the security is proposed to be enforced, the
Debenture Trustee shall follow the procedure set out in the Master Circular for Debenture
Trustees for utilisation of the Recovery Expense Fund.

Conditions for breach of
covenants (as specified in
Debenture Trust Deed)

Refer to SECTION 10 (Key Terms of the Issue) of this Key Information Document.

Provisions related to Cross
Default Clause

Refer to SECTION 10 (Key Terms of the Issue) of this Key Information Document.

Role and Responsibilities of
Debenture Trustee

Refer to SECTION 10 (Key Terms of the Issue) of this Key Information Document.

Risk factors pertaining to the
issue

Refer to SECTION 4 (Risk Factors) of the Key Information Document

Governing Law and
Jurisdiction

Indian laws. Non-exclusive jurisdiction of the courts of New Delhi

Delay in Listing

In case of delay in listing of securities issued on privately placement basis beyond the
timelines specified above, the issuer shall pay penal interest of 1% p.a. over the coupon/
dividend rate for the period of delay to the investor (i.e. from the date of allotment to the
date of listing).

Early Redemption

The Company cannot redeem the Debentures during the tenure of the Debentures except
as stated herein.
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Prepayment Subject to applicable laws, in the event the Company proposes to prepay the outstanding
Debenture amount. The Company shall pay prepayment penalty of 1.00% on the
outstanding principal amount prepaid.

Event of Default Debentures shall be redeemed on happening of any event as set out in Schedule XIV (Events
of Default) under the Debenture Trust Deed.

Accelerated Redemption | The Debenture Holders shall have the option to redeem the Debentures (outstanding

Option principal, accrued interest including other dues and fee etc.) within 30 (thirty) Business Days
of issue of notice to the Issuer (by written notice or email) (“Accelerated Redemption
Notice”) on happening of any of the following event
(“Acceleration Event”):

(a) If the rating by ICRA or any other Rating Agency is downgraded by more than 2
(two) notches for the any instrument issued by the Company (including bank
loan ratings but excluding all SO / Securitization ratings) or suspension of rating
for non-cooperation leading to inability of rating agency to be able to offer
opinion;

(b) In case of breach of Affirmative, Negative, Financial Covenants or any other
covenants as set out in this Deed;

(c) Any change in management Control without the prior consent of the Debenture
Holders;

(d) The Company’s loans are categorized as “SMA
0”/NPA/restructured/rescheduled/CDR/S4A;

(e) If ALM mismatch (negative) is beyond limits stipulated by RBI; and

(f) Material Adverse Event such as revocation of the Company’s NBFC banking
license etc.

Notes:

If there is any change in coupon rate pursuant to any event including lapse of certain time period or downgrade in
rating, then such new coupon rate and the events which lead to such change should be disclosed.

The list of documents which have been executed in connection with the issue and subscription of debt securities shall
be annexed.

The issuer shall provide granular disclosures in their issue document, with regards to the “Object of the Issue” including
the percentage of the issue proceeds earmarked for each of the “object of the issue”.

The Company shall utilize the amounts with a view to raising debt for the ongoing business purposes of the Company
(including expansion of the Company's loan portfolio) and to augment the long-term resources of the Company, & to
meet working capital requirement.

While the debt securities are secured to the tune of 100% of the principal and interest amount or as per the terms of
offer document/ General Information Document/ key Information Document, in favour of Debenture Trustee, it is the
duty of the Debenture Trustee to monitor that the security is maintained.

Debt securities shall be considered as secured only if the charged asset is registered with Sub-registrar and Registrar of
Companies or CERSAI or Depository etc., as applicable, or is independently verifiable by the debenture trustee.

Before making the application for listing of debt securities, the Issuer shall create charge as specified in the Debenture
Trust Deed/ General Information Document/ Key Information Document, in favour of the debenture trustee and also
execute debenture trust deed (DTD) with the Debenture trustee. The Stock Exchange(s) shall list the debt securities
only upon receipt of a due diligence certificate as per format specified in NCS Listing Regulations from debenture
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trustee confirming creation of charge and execution of the Debenture Trust Deed. The charge created by Issuer shall
be registered with Sub-registrar, Registrar of Companies, CERSAI, Depository etc., as applicable, within 30 days of
creation of such charge. In case the charge is not registered anywhere or is not independently verifiable, then the same
shall be considered a breach of covenants/ terms of the issue by the Issuer.

g. The Issuer reserves the right to make multiple issuances under the same ISIN. Any such issue can be made either by

way of creation of a fresh ISIN or by way of issuance under an existing ISIN at premium/par/discount as the case may
be.
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SECTION 9 DISCLOSURE PERTAINING TO WILFUL DEFAULT

The following disclosures shall be made if the issuer or its promoter or director is declared wilful defaulter:

a)

b)

c)

e)

f)

g)

Name of the bank declaring the entity as a willful defaulter:
Not Applicable

The year in which the entity is declared as a willful defaulter:
Not Applicable

Outstanding amount when the entity is declared as a willful defaulter:
Not Applicable

Name of the entity declared as a willful defaulter:
Not Applicable

Steps taken, if any, for the removal from the list of willful defaulters:
Not Applicable

Other disclosures, as deemed fit by the issuer to enable Investors to take informed decisions:
Not Applicable

Any other disclosure as specified by the Board:
Not Applicable
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(b)

(c)

(d)

(e)

(f)

(8)

SECTION 10 KEY TERMS OF THE ISSUE
A. AFFIRMATIVE COVENANTS
Utilization of the issue proceeds

The Issuer shall utilize the proceeds of this issue in accordance with applicable Laws and regulations and as provided
in this Deed

Amendment of Articles of Association

Issuer has amended and incorporated provisions in their Articles of Association, authorizing the Debenture Trustee
to appoint a nominee director on the board of directors of the Company as per Clause 15 (1)(e) of the Securities
and Exchange Board of India (Debenture Trustee) Regulations, 1993 and Rule 18(3) (e) of Companies (Share Capital
and Debentures) Rules, 2014 as specified SEBI Listed Debentures Circulars and Regulations;

Notice of winding up or other legal process

Company shall promptly inform the Debenture Trustee if it has notice of any application for winding up having been
made or any statutory notice of winding up under the provisions of the Act or any other notice under any other
statute relating to winding up or otherwise of any suit or other legal process intended to be filed or initiated against
the Company;

Change in the shareholding and Control

The Company during the tenure of the Debentures shall ensure that Miss Ruchi Kalra shall hold the position of Key
Managerial Personnel in the Company.

The Company will ensure that until the Final Redemption Date, the fully diluted equity stake of the Company held
by the Promoters in the share capital of the Company shall not fall below 51% (fifty one percent).

Loss or damage by uncovered risks

Company shall promptly inform the Debenture Trustee of any material loss or significant damage which the

Company may suffer due to any force majeure circumstances or act of God, such as earthquake, flood, tempest or

typhoon, etc. against which the Company may not have insured its properties;

Costs and expenses

Company shall pay all costs, charges and expenses in any way incurred by the Debenture Trustee towards

protection of Debenture Holders' interests, including traveling and other allowances and such taxes, duties, costs,

charges and expenses in connection with or relating to the Debentures subject to such expenses, costs or charges

being approved in writing by the Company before they are incurred and shall not include any foreign travel costs;

Preserve corporate status; authorisations

Company shall

(i) diligently preserve and maintain its corporate existence and status and all rights, contracts privileges,
franchises and concessions now held or hereafter acquired by it in the conduct of its business and comply with

each and every term of the said franchises and concessions and all acts, authorizations, consents, permissions,
rules, regulations, orders and directions of any legislative, executive, administrative or judicial body applicable

62



Srl No:

Private and Confidential

Date:

For Private Circulation Only

Key Information Document

(h)

(i)

i)

(k)

to its Assets or any part thereof PROVIDED THAT the Company may contest in good faith the validity of any
such acts, rules, regulations, orders and directions and pending the determination of such contest may
postpone compliance therewith if the rights enforceable under the Debentures are not thereby materially
endangered or impaired. The Company will not do or voluntarily suffer or permit to be done any act or thing
whereby its right to transact its business might or could be terminated or whereby payment of the principal
of or interest on the Debentures might or would be hindered or delayed; and

(ii) conduct its business with due diligence and efficiency and in accordance with sound technical, managerial and
financial standards and business practices with qualified and experienced management and personnel;

(iii) promptly obtain all consents and authorizations as maybe necessary for performing its obligations in relation
to the issue of the Debentures;

Pay stamp duty

Company shall pay all such stamp duty (including any additional stamp duty), other duties, taxes, charges and
penalties, if and when the Company may be required to pay according to the applicable state laws and in the event
of the Company failing to pay such stamp duty, other duties, taxes and penalties as aforesaid, the Debenture
Trustee will be at liberty (but shall not be bound) to pay the same and the Company shall reimburse the same to
the Debenture Trustee on demand;

Furnish information to Debenture Trustee/Debenture Holders

Company shall give to the Debenture Trustee or its nominee(s)/ agent(s) such information/copies of relevant
extracts as they shall require as to all matters relating to the business of the Company or any part thereof and to
investigate the affairs thereof and the Company shall allow the Debenture Trustee to make such examination and
investigation as and when felt necessary and shall furnish him with all such information as they may require and
shall pay all reasonable costs, charges and expenses incidental to such examination and investigation;

Debenture Holders may call for various financial, business and operational data of the Issuer (including, but not
limited to portfolio cuts, disbursement & collection data, ALM reports, exposure concentration data, capital
structure, external debt profile, related party transactions, write-offs and credit loss data etc.) and/or request for
meetings with the Issuer’s Management team, as part of the Annual Credit Review of the Account, including any
Credit Review prior to any Quarterly monitoring of the account.

Issuer to co-operate to make available/facilitate all such data and management meeting requests, on an ongoing
basis, till redemption of the Debentures.

Grievance

Promptly and expeditiously and in any case within 21 days from the date of receipt, attend to and redress the
grievances, if any, of the Debenture Holders. The Company further undertakes that it shall promptly comply with
the suggestions and directions that may be given in this regard, from time to time, by the Debenture Trustee and
shall advise the Debenture Trustee periodically of the compliance;

Specific Information to be provided to the Debenture Trustee

Company shall inform and provide the Debenture Trustee with applicable documents in respect of the following:

(i) notice of any Event of Default or potential Event of Default, each as listed in Schedule XIl (Events of Default)
of this Deed;
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()

(m)

(ii)

(iii)

(iv)

(v)

periodic review of the ratings obtained by the Company by the credit rating agencies and any revision in the
rating;

details of any material litigation, arbitration or administrative proceedings, etc. including those that are
required to be disclosed to Debenture Trustee;

any and all information required to be provided to the Debenture Holders under the listing agreement that
may be entered into between the Company and the BSE; and

the declaration or distribution of dividend;

Comply with Investor Education and Protection Fund requirements

Company shall comply with the provisions of the Act relating to transfer of unclaimed/ unpaid amounts of interest
on Debentures and redemption of Debentures to Investor Education and Protection Fund (IEPF), if applicable to it;

Further assurances

Company shall

(i)

(ii)

(iii)

(iv)

execute and/or do, at their own expense, all such deeds, assurances, documents, instruments, acts, matters
and things, in such form and otherwise as the Debenture Trustee may reasonably or by Law require or consider
necessary in relation to enforcing or exercising any of the rights and authorities of the Debenture Trustee;

furnish to the Debenture Trustee details of all grievances received from the Debenture Holders and the steps
taken by the Company to redress the same. At the request of any Debenture Holder, the Debenture Trustee
shall, by notice to the Company call upon the Company to take appropriate steps to redress such grievance
and the Company shall comply with the instructions of the Debenture Trustee issued in this regard;

obtain, comply with the terms of and do all that is necessary to maintain in full force and effect all
authorisations necessary to enable it to lawfully enter into and perform its obligations under this Deed or to
ensure the legality, validity, enforceability or admissibility in evidence in India of this Deed;

comply with:

(A) all Laws, rules, regulations and guidelines (including but not limited to environmental, social and
taxation related Laws), as applicable in respect of the Debentures and obtain such regulatory
approvals as may be required from time to time;

(B) the Securities and Exchange Board of India (Debenture Trustee) Regulations, 1993 as in force from
time to time, in so far as they are applicable to the Debentures and furnish to the Debenture Trustee
such data, information, statements and reports as may be deemed necessary by the Debenture
Trustee in order to enable them to comply with the provisions of Regulation 15 thereof in
performance of their duties in accordance therewith to the extent applicable to the Debentures;

(Q) the provisions of the Act in relation to the issue of the Debentures;

(D) procure that the Debentures are rated and continued to be rated until the redemption of the
Debentures; and

(E) The Company shall ensure that, at time of making any payment of interest or repayment of the
principal amount of the Debentures in full or in part, the Company shall do so in the manner that is
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(n)

(0)

most tax efficient for the Debenture Holders (including withholding tax benefit) but without, in any
way, requiring the Company to incur any additional costs, expenses or taxes and the Company shall
avail of all the benefits available under any treaty applicable to the Company and/or the Debenture
Holders.

(F) In the event of failure by the Issuer to meet standards with respect to collection quality, management,
governance, internal systems and processes, and data integrity, as may be required by the Debenture
Holder. The Debenture Trustee shall be authorised by the Debenture Holders to conduct such
discretionary audits on its behalf.

(G) Issuers undertakes to amend and incorporate provisions in their Articles of Association, authorizing
the Debenture Holders and the Debenture Trustee to appoint a nominee director on the board of
directors of the Company as per Clause 15 (1)(e) of the Securities and Exchange Board of India
(Debenture Trustee) Regulations, 1993 and Rule 18(3) (e) of Companies (Share Capital and
Debentures) Rules, 2014.

Filings

The Company shall file with the BSE such information as required under Chapter V of SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015, Operating Circular and NCS Regulations.

Security
The Company hereby further agrees, declares and covenants with the Debenture Trustee as follows:

(i) the Debentures shall be secured with first ranking exclusive continuing security by way of a first ranking
exclusive charge on the Hypothecated Assets in favour of the Debenture Trustee for the benefit of the
Debenture Holders;

(ii) that all the Hypothecated Assets that shall be charged to the Debenture Trustee under the Hypothecation
Agreement shall always be kept distinguishable and held as the exclusive property of the Company
specifically appropriated to this security and be dealt with only under the directions of the Debenture
Trustee. The Company shall not create any charge, lien or other encumbrance upon or over the same or
any part thereof except in favour of the Debenture Trustee nor suffer any such charge, lien or other
encumbrance or any part thereof nor do or allow anything that may prejudice this security and the
Debenture Trustee shall be at liberty to incur all costs and expenses as may be necessary to preserve this
security and to maintain the same undiminished and claim reimbursement thereof;

(iii) shall, on the First Security Cover Determination Date and at all times thereafter, ensure that the Security
Cover Ratio is maintained and towards this end, it shall on or before each Monthly Security Cover
Determination Date, Top-up the Hypothecated Assets with additional Receivables and/or Replace any
Receivables constituting the Hypothecated Assets in accordance with the Hypothecation Agreement so as
to ensure that Security Cover Ratio is maintained at all times from the First Security Cover Determination
Date until the redemption of the Debentures in full

(iv) perfect the first ranking and exclusive charge over Hypothecated Assets in favor of the Debenture Trustee
over modified Hypothecated Assets (modified by way of Top-Up/Replacement etc.) within 30 (thirty) days
from the date of creation of security.

(v) shall, on the First Security Cover Determination Date and on each Monthly Hypothecated Assets Reporting

Date, as also whenever required by the Debenture Trustee, give full particulars to the Debenture Trustee
of all the Hypothecated Assets from time to time and shall furnish and verify all statements, reports
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(p)

(a)

(r)

(s)

(including Monitoring Reports as prescribed in the Hypothecation Agreement), returns, certificates and
information from time to time and as required by the Debenture Trustee and furnish and execute all
necessary documents to give effect to the Hypothecated Assets;

(vi) the security interest created on the Hypothecated Assets shall be a continuing security as described in the
Hypothecation Agreement;

(vii) the Hypothecated Assets shall satisfy the eligibility criteria set out in Schedule XIlI (Eligibility Criteria);

(viii) nothing contained herein shall prejudice the rights or remedies of the Debenture Trustee and/ or the
Debenture Holders in respect of any present or future security, guarantee obligation or decree for any
Financial Indebtedness or liability of the Company to the Debenture Trustee and/ or the Debenture
Holders; and

(ix) the Debenture Holders shall have a beneficial interest in the moveable Assets of the Company which have
been charged to the Debenture Trustee to the extent of the Outstanding Principal Amounts of the
Debentures under this Deed;

Amounts to be reimbursed to the Debenture Trustee

Company shall, forthwith upon demand by the Debenture Trustee, reimburse to the Debenture Trustee all amounts
paid by the Debenture Trustee to reasonably protect the Hypothecated Assets and such amounts shall be deemed
to be secured by the Hypothecated Assets;

Delay in Security Creation

Company shall in the event of any delay in the creation and perfection of first ranking and exclusive charge over
the Hypothecated Assets within the timelines stipulated in the Hypothecation Agreement or in the event the
Security Cover Ratio is not met on or prior to the First Security Cover Determination Date, the Company will, at the
option of the Debenture Holders, either:

(i) refund the Application Money as set out in Clause 2.6 of this Deed, to the Debenture Holders; or

(ii) pay to the Debenture Holders additional interest at Default Interest Rate on the Outstanding Principal
Amounts from the Deemed Date of Allotment till the creation of first ranking and exclusive charge over
the Hypothecated Assets pursuant to the terms of the Hypothecation Agreement such that the Security
Cover Ratio is met.

Books of Account

Company shall maintain proper books of account as required by the Act and therein make true and proper entries
of all dealings and transactions of and in relation to the Hypothecated Assets and the business of the Company and
keep such books of account and all other books, registers and other documents relating to the affairs of the
Company at its registered office or, where permitted by Law, at other place or places where the books of account
and documents of a similar nature may be kept. The Company will ensure that all entries in the same relating to
the Hypothecated Assets and the business of the Company shall at all reasonable times be open for inspection of
the Debenture Trustee and such person or persons as the Debenture Trustee shall, from time to time, in writing for
the purpose, appoint.

Material Adverse Effect

Company shall promptly inform the Debenture Trustee in writing of the occurrence of any, or the occurrence of
any event that is likely to have a, Material Adverse Effect, together with explanation of the reasons thereof;
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(t)

(u)

(v)

(w)

(x)

Corporate Governance

(i)

(ii)
(iii)

General

(i)

(ii)

(iii)

(iv)

(v)
(vi)

Access

the Company shall maintain the highest standards of corporate governance in accordance with the NBFC
Master Directions;

the Company shall at all times comply with the NBFC Master Directions; and

the Company shall at all times comply with the corporate governance and fair practice codes prescribed
by the RBI.

the Company shall perform all of its obligations under the terms of the Transactions Documents and
maintain in full force and effect each of the Transaction Documents;

the Company shall promptly pay and discharge all its financial obligations and regularly make all payments
due and payable by the Company, including but not limited to taxes and also such payment due and
payable under or in respect of the Issue or any documents executed in connection there with;

the Company shall give the Debenture Trustee any information, relating to the business, property, affairs
of the Company, that materially impacts the interests of the Debenture Holders;

the Company shall comply with the ‘Guidelines on Fair Practices Code for Non-Banking Financial
Companies’ as prescribed by the RBI from time to time;

the Company shall obtain, comply with and maintain all necessary licenses / authorisations; and

the Company shall at all times act and proceed in relation to its affairs and business in compliance with
applicable Law.

Company shall permit the Debenture Trustee (and the Debenture holders) and/or accountants or other
professional advisers and contractors appointed by the Debenture Trustee access at all reasonable times and on
reasonable notice of the Company to:

(i)

(ii)
(i)
(iv)

check the management of the funds made available through subscription to the Debentures;

inspect and take copies and extracts from the books, accounts and records of the Company;

visit and inspect the premises of the Company; and

meet and discuss matters with senior management employees of the Company.

Conditions Subsequent

Company shall comply with the conditions stipulated in Schedule VIl (Conditions Subsequent).

Financial Covenants

Company shall comply with the financial covenants stipulated in Schedule IX (Financials Covenants).
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(v)

(aa)

Issue Terms and Conditions
At all times during the term of these presents comply with each of the Issue Terms and Conditions.
Internal Controls

Company shall maintain appropriate internal controls for the purpose of (i) preventing fraud on monies lent by the
Company; and (ii) preventing money being used for money laundering or illegal purposes.

Information to Debenture Trustee

The Company shall promptly provide all assistance, documents and information to the Debenture Trustee on a
quarterly basis and as may be required from time to time.

Company undertakes to comply with all the directions/guidelines/ circulars/regulations issued by any regulatory
authority with regard to the Debenture issue including latest amendments i.e. SEBI (Debenture Trustee)
Amendment Regulation, 2020, SEBI (Issue and Listing of Non-Convertible Securities) Regulation, 2021 and SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015 as may be amendment by SEBI from time to
time and further company shall take such steps as may be required from time to time.
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B. NEGATIVE COVENANTS

Without the prior written consent of the Debenture Trustee the Company shall not take any action/ permit any action to be
taken in relation to the items set out herein:

(a) Change in shareholding of Promoter
(i) The Company will ensure that until the Final Redemption Date, the fully diluted equity stake of the
Company held by the Promoters in the share capital of the Company shall not fall below 51% (fifty-one
percent).
(ii) The Company during the tenure of the Debentures shall ensure that Miss Ruchi Kalra shall hold the position
of Key Managerial Personnel of the Company.
(iii) There shall be no change in Promoter or Control of the Company.
(b) Dividend

Declare or pay any dividend or make any distributions, unless:

(i) the proposed payment or distribution is out of net income of the current Financial Year (excluding any
amount resulting from the revaluation of any of the Company's assets);

(ii) no Event of Default has occurred and is then continuing, or could occur or is reasonably likely to occur, as
a result of such payment or declaration of any dividend or distribution and after giving effect to any such
action;

(iii) the Company is in compliance with the financial covenants set forth in Schedule IX (Financial Covenants);
and

(iv) the company has paid or made satisfactory provision for the payment of the installments of principal and

interest due on the Debentures.

(c) Arrangement/compromise, etc.
Undertake or permit scheme of arrangement or compromise with its creditors or shareholders.

(d) Merger, Acquisition etc
The Issuer shall not, without the prior approval of Debenture Holders, enter into any transaction of merger, de-
merger, consolidation, re-organization, or effect any scheme of amalgamation or reconstruction during that
financial year in excess of 10% (Ten percent) of the net worth of the Company; provided however that this
restriction shall not apply in the event that the compliance with this restriction would result in the Issuer defaulting
in relation to any of its payment obligations in relation to the Debentures.

(e) Joint Venture

Without the prior written consent of the Debenture Holders as stated herein:

(i) acquire (or agree to acquire) any shares, stocks, securities or other interest in any joint venture; or

(ii) transfer any assets or lend to or guarantee or indemnify or give security for the obligations of a joint
venture (or agree to transfer, lend, guarantee, indemnify or give security for the obligations of a joint
venture).
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(a) Any sale of assets/business/division that has the effect of exiting the business or re-structuring of the
existing business

(f) Immunity
Claim any immunity or limitation of liability against any payment obligations arising towards the Debenture Holders.
(g) Liabilities

Incur, create, assume, or allow any Financial Indebtedness that ranks prior to the Debentures or subordinates the
Debentures.

(h) Change of control

Issue any additional shares or equity interests and shall not have its existing shares or equity interests transferred,
sold, pledged or otherwise encumbered, if such action results in change in Control of the Company.

(i) Management Control
Any change in Management Control of the Company.

(i) Change in constitutional documents
The Company shall not amend or modify its Constitutional Documents, where such amendment would have a
Material Adverse Effect. The above does not apply to any changes to affect an increase in authorised share capital
and any changes to the articles of association to reflect the terms of any equity infusion or strategic sale.

(k) Change of business;
Change the general nature of its business from that which is permitted by the RBI.

(1) Material compromise or Settlement

Enter into material compromise or arrangement or settlement with any of its creditors (secured and unsecured)
that would prejudicially affect the interest of the Debenture Holders.

(m) Anti-money laundering

The operations of the Issuer Company and its subsidiaries are and have been conducted at all times in compliance
with applicable financial record keeping and reporting requirements, as applicable money laundering statutes of all
jurisdictions where the Company or any of its subsidiaries conducts business, the rules and regulations thereunder
and any related or similar rules, regulations or guidelines issued, administered or enforced by any governmental or
regulatory agency (collectively, the “Anti-Money Laundering Laws”) and no action, suit or proceeding by or before
any court or governmental or regulatory agency, authority or body or any arbitrator involving the Company or any
of its subsidiaries with respect to the Anti-Money Laundering Laws is pending or, to the knowledge of the Company
threatened.

Permit any of the Debenture proceeds to be used to fund any form of violent political activity, terrorists or terrorist
organizations, nor any money laundering process or scheme to disguise illegally obtained funds, nor any other

criminal activity including arms sales, drug trafficking, robbery, fraud or racketeering.

(n) Related Party Transactions
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(o)

(p)

(a)

The Issuer shall not without the prior written consent of the Debenture Trustee enter into related party transaction
except as stated in the Companies Act, 2013.

Financial Year

Company shall not change its financial year-end from 31st March (or such other date as may be approved by
Majority Debenture Holders) without the prior written consent of the Debenture Trustee.

Change in terms of the Debenture

The Company shall not make any material modification to the structure of the Debentures in terms of coupon,
redemption, or otherwise without the prior approval of the stock exchange and such prior approval of the stock
exchange would be obtained only after: (a) approval of the Board and the Debenture Trustee; and (b) complying
with the provisions of Companies Act, 2013 including approval of the requisite majority of Debenture Holder(s).
Further, any proposal of restructuring received by Debenture Trustee shall be communicated to Debenture
Holder(s) immediately.

Information Utility filings

The Company hereby gives specific consent to the Debenture Holders and/or the Debenture Trustee (acting on
behalf of and for the benefit of the Debenture Holders) for disclosing / submitting the following information with
any information utility (‘IU’) established under the provisions of the IBC, in accordance with the Insolvency and
Bankruptcy Board of India (Information Utilities) Regulations, 2017, as amended and relevant regulations framed
under the IBC, as applicable from time to time and hereby specifically agrees and undertakes to promptly
authenticate the following information submitted by the Debenture Holders and/or the Debenture Trustee (acting
on behalf of and for the benefit of the Debenture Holders), whenever requested by the concerned IU or the
Debenture Trustee and/or the Debenture Holders.
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C. FINANCIAL COVENANTS
Until Final Redemption Date the Issue shall comply with the following Financial Covenants.
These covenants are to be measured on the standalone Issuer basis
e  Gross Asset Under Management/Tangible Net worth to be less than 5.0 (five decimal point zero percent);
e Capital Adequacy Raito to be greater than 20.0% ((Tier | capital + Tier Il capital)
e Debt to Equity at 3.5.
e Quarterly Profit Before Tax to be greater than 0. Computation of Profit Before Tax to include all exceptional/one-time
items as well.
If there are any write-offs in any quarter (including anything carried over to the balance sheet and adjusted from reserves

& surplus), the same to be adjusted (reduced) from the Profit Before Tax above, to read with this definition.

e  Gross NPA (90 DPD + restructured Assets) to be less than 3.0% (three decimal point zero percent) (as per extant RBI
definitions for GNPA)

For the purpose of aforementioned Financial Covenants, following terms shall have the following meanings:

e “Tangible Net Worth “(“TNW”) shall mean (total of Equity Share Capital + Reserves & Surplus) — Intangible assets
(including Goodwill and Intangibles under development) — Miscellaneous expenses to the extent not written off —
Deferred Tax Assets (and excluding any Revaluation reserves, any Minority Interest etc.).

o  “Gross Asset Under Management” shall mean All on-balance sheet and off-balance sheet Loan assets (excluding loan
assets that are assigned / sold off and which if it goes delinquent is without recourse to the Issuer)

“Gross NPA” shall be computed as per the Master Circular - Prudential norms on Income Recognition, Asset
Classification and Provisioning pertaining to Advances, 2022 (as amended from time to time).

e  “Net NPA” shall be computed as pe the Master Circular - Prudential norms on Income Recognition, Asset Classification
and Provisioning pertaining to Advances, 2022 (as amended from time to time).

All covenants would be tested on a quarterly basis for the Company i.e. as on 31st March, 30th June, 30th September and
31st December every year starting from 31st December 2024 on a standalone balance sheet till the redemption of the
Debentures. and the Issuer shall furnish the compliance status with respect to financial covenants certified by statutory
auditor to Debenture the Debenture Trustee as specified under SEBI Circular No:
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 date May 19, 2022. The Financial covenants shall be certified by the
Company within 45 (forty-five) days from end of each reporting quarter.
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D. INFORMATION COVENANTS

Company shall provide or cause to be provided to the Debenture Trustee (and to the Debenture Holders if so requested), in
form and substance reasonably satisfactory to the Debenture Trustee, each of the following items:

(a) Monthly Reporting

The Security Cover must be tested on a monthly basis on each Monthly Hypothecated Assets Reporting Date.

(b) Quarterly Reports

As soon as available and in any event within 45 (Forty Five) calendar days after the end of each quarterly reporting
period of the Company, the quarterly reporting required and in form and substance satisfactory to the Debenture
Trustee and the Debenture Holders. Such reporting will include information detailing:

(i) the shareholding structure and composition of the board of directors in the Company;

(ii) keeping the debenture trustee informed of all orders, directions, notices, of court/tribunal affecting or likely
to affect the hypothecated assets;

(i) Financials and other operational metrics as per the requirement and format agreed with the Trustee from time
to time.

(i) Financial covenant compliance certificate signed by a Director or the Chief Financial Officer or authorized
signatory

(iii) The Company shall furnish quarterly report to the Debenture Trustee containing the following particulars:

b

Updated list of the names and addresses of the Debenture Holders.
b. Details of the Interest due, but unpaid and reasons thereof.
The number and nature of grievances received from the Debenture Holders and (A) resolved by the
Company (B) unresolved by the Company and the reasons for the same.
d. Within 30 days from the end of each quarter a statement that the Hypothecated Assets is sufficient to
discharge the claims of the Debenture Holders as and when they become due
e. The Company shall, while submitting quarterly/annual financial results, accordingly shall provide
Debenture Trustee the following information, on the letter head of the Company, addressed to the Stock
Exchange/(s):
i debt equity ratio;
ii. debt service coverage ratio;
iii. interest service coverage ratio;

iv. outstanding redeemable preference shares (quantity and value);
V. capital redemption reserve/debenture redemption reserve, as applicable;
vi. net worth;
vii. net profit after tax;
viii. earnings per share;
ix. current ratio;
X. long term debt to working capital;
Xi. bad debts to Account receivable ratio;
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(c)

(d)

Xii. current liability ratio;
Xiii. total debts to total assets;
Xiv. debtors turnover;
XV. inventory turnover;
XVi. operating margin (%);
Xvii. net profit margin (%); and
xviii. sector specific equivalent ratios, as applicable.

Provided that if the information mentioned in sub-regulation (4) above is not applicable to the listed entity, it shall
disclose such other ratio/equivalent financial information, as may be required to be maintained under applicable
laws, if any.

Annual Reports

As soon as available, and in any event within 90(ninety) calendar days after the end of each Financial Year of the
Company, the annual reporting required and in form and substance satisfactory to the Debenture Trustee and the
Debenture Holders. Such reporting will include information detailing:

(i)

certified copies of its audited consolidated and non-consolidated (if any) financial statements for its most
recently completed fiscal year, prepared in accordance with IND-AS including its balance sheet, income
statement and statement of cash flow. All such information shall be complete and correct in all material
respects and fairly represents the financial condition, results of operation and changes in cash flow of the
Company as of the date thereof;

Event Based Reports

(i)

(i)

(iii)

As soon as available and in any event within 5 (Five) Business Days of the occurrence of such event, the
details of any change in the shareholding structure of the Company (except where such change is due to
primary infusion of equity), in form and substance satisfactory to the Debenture Trustee and the
Debenture Holders.

As soon as available and in any event within 5 (Five) Business Days of the occurrence of such event, the
details of any significant change in board of directors and other senior management officials like Chief
Executive Officer, Chief Financial Officer/Head of Finance and Treasury, Chief Risk Officer, Chief Operations
Officer/Head of Business and the Head of Audit;

The Company shall provide/cause to be provided information to the Debenture Trustee (and to the
Debenture Holders, if so requested) as soon as practicable, and in any event within 5 (Five) Business Days
from the occurrence of such event:

i. the Company obtains or reasonably should have obtained actual knowledge thereof, notice of the
occurrence of any event or circumstance that could reasonably be expected to result in a Material
Adverse Effect;

ii. the Company obtains or reasonably should have obtained actual knowledge thereof, notice of any
dispute, litigation, investigation or other proceeding affecting the Company or its property or
operations, which, if adversely determined, could result in a Material Adverse Effect;
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the Company obtains actual knowledge thereof, notice of the occurrence of any Event of Default or
potential Event of Default, specifying the nature of such event and any steps the Company is taking
and proposes to take to remedy the same;

iv. the Company makes any prepayment or receives a notice of any prepayment of any Financial
Indebtedness of the Company;
v. the Company alters its Constitutional Documents (except where such change is due to primary
infusion of equity); and
vi. any application for winding up has been admitted before the court.
vii. Any revision of annual business plan of the Issuer, or any board approval of annual business plan.
viii. Any fraud amounting to more than 2% of Gross Loan Portfolio.
ix. Any change in the accounting policy.
X. Any Material changes to IT/MIS systems.
(e) The Company shall inform the Debenture Trustee about any change in nature and conduct of business by the

Company prior to such change;

(f) Disclosures under listing regulations

The Company disclose all such information to the Debenture Trustee under applicable laws and shall file with the

BSE all such information as required under SEBI Listing Regulations and Circulars.

(8) Others

Debenture Holders may call for various financial, business and operational data of the Issuer (including, but not
limited to portfolio cuts, vintage (static pool) charts, disbursement & collection data, ALM reports, exposure
concentration data, NPA concentration data, capital structure, external debt profile, related party transactions,
write-offs and credit loss data etc.) and/or request for meetings with the Issuer’s Management team, as part of the
Annual Credit Review of the Account, including any Credit Review prior to Quarterly monitoring of the account.

Issuer to co-operate to make available/facilitate all such data and management meeting requests, on an ongoing
basis, till redemption of the Debentures.

75



Srl No:

Private and Confidential

Date:

For Private Circulation Only

Key Information Document

E. RESPONSIBILITIES OF THE TRUSTEE

In addition to the other powers conferred on the Debenture Trustee and provisions for their protection and not by way of
limitation or derogation of anything contained in this Deed or of any statute limiting the liability of the Debenture Trustee,
IT IS EXPRESSLY DECLARED as follows:

(a)

(b)

(c)

(d)

(f)
(8)

(h)

(i)

the Debenture Trustee may, in relation to these presents, act on the opinion or advice of or any information
obtained from any solicitor, counsel, advocate, valuer, surveyor, broker, auctioneer, qualified accountant or other
expert whether obtained by the Company or by the Debenture Trustee or otherwise;

the Debenture Trustee shall be the attorney of the Company and shall have the right to execute, sign and do any
deeds, documents, assurances, acts and things in the name and on behalf of the Company, which shall in the
opinion of the Debenture Trustee be necessary or expedient that the Company should execute, sign and do for the
purpose of carrying out any of the trusts or obligations declared or imposed upon the Debenture Trustee;

the Debenture Trustee is not permitted to release / exclude any part of the Hypothecated Assets temporarily or
permanently from the security created / to be created for the Debentures except in accordance with a Special
Resolution;

subject to the approval of the Debenture Holders by way of Special Resolution passed at a meeting of Debenture
Holders held for determining the liability of the Debenture Trustee, the Debenture Trustee shall, as regards all
trusts, powers, authorities and discretions, have absolute and uncontrolled discretion as to the exercise thereof
and to the mode and time of exercise thereof and in the absence of any fraud, gross negligence, willful misconduct
or breach of trust shall not be responsible for any loss, costs, charges, expenses or inconvenience that may result
from the exercise or non-exercise thereof and in particular they shall not be bound to act at the request or direction
of the Debenture Holders under any provisions of these presents unless sufficient monies shall have been provided
or provision to the satisfaction of the Debenture Trustee made for providing the same and the Debenture Trustee
are indemnified to their satisfaction against all further costs, charges, expenses and liability which may be incurred
in complying with such request or direction;

with a view to facilitating any dealing under any provisions of these presents the Debenture Trustee shall have full
power to consent (where such consent is required) to a specified transaction or class of transactions conditionally;

the Debenture Trustee shall not be responsible for the monies paid by Applicants for the Debentures;

without prejudice to the rights to indemnity by Law given to the Debenture Trustee, the Debenture Trustee and
every receiver, attorney, manager, agent or other person appointed by them shall, subject to the provisions of the
Act, be entitled to be indemnified by the Company in respect of all liabilities and expenses incurred by them or him
in the execution or purported execution of the powers and trusts thereof and against all actions, proceedings, costs,
claims and demands in respect of any matter or thing done or omitted and the Debenture Trustee may retain and
pay out of any monies in their hands the amount of any liabilities and expenses necessary to effect such indemnity
and also remuneration of the Debenture Trustee as herein provided or otherwise howsoever arising out of or in
connection with these presents or the issue of the Debentures;

the Debenture Trustee shall have full power to determine all questions and doubts arising in relation to any of the
provisions hereof and every such determination bonafide made (whether or not the same shall relate wholly or
partially to the acts or proceedings of the Debenture Trustee) in the absence of any fraud, gross negligence, willful
misconduct or breach of trust, shall be conclusive and binding upon all persons interested hereunder;

subject to the approval of the Debenture Holders by way of Special Resolution passed at a meeting of Debenture
Holders held for determining the liability of the Debenture Trustee, the Debenture Trustee shall not be liable for
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anything whatsoever except any fraud, gross negligence, willful misconduct or breach of trust by the Debenture
Trustee as determined by court of competent jurisdiction;

(i4) subject to the approval of the Debenture Holders by way of Special Resolution passed at a meeting of Debenture
Holders held for determining the liability of the Debenture Trustee, the Debenture Trustee, except for any fraud,
gross negligence, willful misconduct or breach of trust as determined by court of competent jurisdiction, shall not
be liable for any default, omission or delay in performing or exercising any of the powers or trusts herein expressed
or contained or any of them or in enforcing the covenants herein contained or any of them or in giving notice to
any person or persons of the execution hereof or in taking any other steps which may be necessary, expedient or
desirable or for any loss or injury which may be occasioned by reason thereof unless the Debenture Trustee shall
have been previously requested by notice in writing to perform, exercise or do any of such steps as aforesaid given
in writing by the Special Majority Debenture Holder(s) or by a Special Resolution duly passed at a meeting of the
Debenture Holders and the Debenture Trustee shall not be bound to perform, exercise or do any such acts, powers
or things or to take any such steps unless and until sufficient moneys shall have been provided or provision to the
satisfaction of the Debenture Trustee made for providing the same by or on behalf of the Debenture Holders or
some of them in order to provide for any costs, charges and expenses which the Debenture Trustee may incur or
may have to pay in connection with the same and the Debenture Trustee are indemnified to their satisfaction
against all further costs, charges, expenses and liabilities which may be incurred in complying with such request;

(k) notwithstanding any contained to the contrary in this Deed, the Debenture Trustee shall before taking any action
on behalf of the Debenture Holders or providing any consent on behalf of the Debenture Holders, obtain the written
consent of the Majority Debenture Holders;

(1 the Debenture Trustee shall forward to the Debenture Holders copies of any information, documents from the
Company pursuant to this Deed within 2 (two) Business Days of receiving the same from the Company; and

(m) The Debenture Trustee shall take all reasonable steps to realize the monies due to the Trust.

(n) The Debenture Trustee shall have the right to rely on notices, communications, advertisement, website information
of Issuer and any other related party with respect to issue etc.

PROVIDED THAT nothing contained in this Clause shall exempt the Debenture Trustee or any receiver, attorney, manager,
agent or other person appointed by the Debenture Trustee from or indemnify them against any liability for breach of trust
nor any liability which by virtue of any rule or Law would otherwise attach to them in respect of any negligence, default or
breach of trust which they may be guilty of in relation to their duties hereunder as determined by court of competent
jurisdiction.
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F. EVENT OF DEFAULT

PART A

Each of the events or circumstances set out in this schedule shall constitutes an Event of Default.

(a)

(c)

(f)

Payment Defaults

The Company does not pay on the Due Date any amount payable pursuant to this Deed and the Debentures
(including but not limited to penal interest, if any) at the place at and in the currency in which it is expressed to be
payable, unless its failure to pay is caused by administrative or technical error and payment is made within 3 (Three)
Business Days of its Due Date.

Insolvency / Inability to Pay Debts / Distress

(i) The Company is unable or admits inability to pay its debts as they fall due, suspends making payments on
any of its debts or, by reason of actual or anticipated financial difficulties, commences negotiations with
one or more of its creditors with a view to rescheduling any of its Financial Indebtedness.

(ii) The Company is (or deemed by Law or declared by a court to be) insolvent or or unable to pay its debts or
stops or suspends payments of all its debts, makes a general assignment or an arrangement or composition
with or for benefit of the relevant creditors in respect of any such debts or a moratorium is agreed or
declared in respect of or affecting all the debts of the Company.

(iii) Any distress, attachment, execution or other legal process is levied, enforced or sued out on or against any
material part of the property, assets, or revenues of the Company and is not discharged or quashed or
stayed within 15 (fifteen) days.

Charge over Hypothecated Assets

The Company creates or attempts to create any charge/encumbrance on the Hypothecated Assets or any part

thereof, in addition to the charge created pursuant to the Hypothecation Agreement without the consent of the

Majority Debenture Holders.

Change in Business

The Company without obtaining the prior consent of the Majority Debenture Holders ceases to carry on its business
or gives notice of its intention to do so;

Change in Control

There is a change in the management Control without prior written consent from the Debenture Holders.

Security in Jeopardy
(i) In the opinion of the Debenture Trustee the Hypothecated Assets is in jeopardy;
(ii) If, the security provided pursuant to the Hypothecation Agreement depreciates in value to such an extent

thatin the reasonable opinion of the Trustee further security should be given and on advising the Company
to that effect such security has not been given to the Debenture Trustee to their satisfaction within 7
(Seven) Business Days of written notice served by the Debenture Trustee;
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(i)

)

(iii)

(iv)

If, without the prior written approval of the Debenture Trustee, the Hypothecated Assets or any part
thereof is transferred, assigned, charged, encumbered or alienated but no prior approval shall require for
the replacement of assets comprising the Hypothecated Assets with other similar assets; or

the value of the Hypothecated Assets is insufficient to maintain the Security Cover Ratio and Company fails
to maintain the minimum-Security Cover Ratio specified in the Hypothecation Agreement within the
stipulated timelines in the Hypothecation Agreement.

Misrepresentation

Any representation or warranty made by the Company in any Transaction Document or in any certificate, financial
statement or other document delivered to the Debenture Trustee/Debenture Holders by the Company shall prove
to have been incorrect, false or misleading in any material respect when made or deemed made.

Material Adverse Change

There shall have occurred a change in the business, operations, property, Assets, liabilities, condition (financial or
otherwise) or prospects of the Company since the date hereof that has resulted in a Material Adverse Effect in the
sole opinion of the Debenture Trustee.

Liquidation or Dissolution of the Company / Appointment of Receiver or Liquidator

(i)

(i)

Any corporate action, legal proceedings or other procedure or step is taken in relation to:

(A) the suspension of payments, a moratorium of any Indebtedness, winding-up, dissolution,
administration or re-organisation (by way of voluntary arrangement, scheme of arrangement or
otherwise) of the Company;

(B) a composition, compromise, assignment or arrangement with any creditor of the Company;

(Q the appointment of a liquidator, receiver, administrative receiver, administrator, compulsory
manager or other similar officer in respect of the Company; or

(D) the Company, in respect of any reference or enquiry or proceedings commenced, before the

National Companies Law Tribunal or under any mechanism or prescription of the RBI in respect of
resolution/restructuring of stressed assets (including without limitation, under the RBI's circular
no. DBR.No.BP.BC.45/21.04.048/2018-19 dated June 7, 2019 on "Prudential Framework for
Resolution of Stressed Assets" (as amended or modified or restated from time to time));

(E) admission of an insolvency resolution process under the (Indian) Insolvency and Bankruptcy Code,
2016 (to the extent applicable) or under any other applicable Law, in respect of the Company or
its Affiliate; or

(F) enforcement of any security over any Assets of the Company.

Any other event occurs or proceeding instituted under any applicable Law that would have an effect
analogous to any of the events listed in sub-Clauses (A) to (F) above.

An order is made or an effective resolution passed for the winding up or dissolution, judicial management
or administration of the Company, or the Company ceases to carry on all of its business or operations,
except for the purpose of and followed by a reconstruction, amalgamation, re-organization, merger or
consolidation on terms approved by Majority Resolution of Debenture Holders.

Cross Default

If an event of default is declared by any other lender/debenture trustee/ debenture holders (event of
default on external borrowings, be it on balance sheet or off-balance sheet debt/liability) for any facility
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availed by the Issuer and subsequently, the Issuer fails to make payment of all outstanding amounts to
such lender/investor within the cure period (if any), specified by the lender/investor, the same would
trigger event of default under the Transaction Documents.

Invocation of any corporate guarantee/letter of comfort not honoured, given by Issuer/Promoter
company, to any lender/investors of the Issuer/s

If Debenture Holders declare event of default in any of its other facilities availed by the Issuer, the same
would trigger event of default under the Transaction Documents

Creditors' Process

(i)

(i)

(iii)

(iv)

(v)

(vi)

All or a material part of the undertaking, Assets, rights or revenues of the Company are condemned, seized,
nationalised, expropriated or compulsorily acquired, or shall have assumed custody or control of the
business or operations of the Company, or shall have taken any action for the dissolution of the Company,
or any action that would prevent the Company, their member, or their officers from carrying on their
business or operations or a substantial part thereof, by or under the authority of any Government or any
Government Authority.

The Company does not inform the Debenture Trustee of one or more of the other creditors of the
Company accelerating the payment obligations on the grounds of a material adverse change (howsoever
described) or a material adverse effect (howsoever described) in the financial, operational or regulatory
conditions governing the Company.

The Company has voluntarily commenced proceedings under any bankruptcy or insolvency laws and such
proceedings have been admitted by a competent court or the Company is voluntarily or involuntarily
dissolved.

The Company is adjudged insolvent by a competent court or takes advantage of any law for the relief of
insolvent debtors.

Any expropriation, attachment, garnishee, sequestration, distress or execution affects any Receivables
constituting Hypothecated Assets or part thereof.

A petition for the reorganization, arrangement, adjustment, winding up or composition of debts of the
Company is filed on the Company (voluntary or otherwise) and have been admitted or makes an
assignment for the benefit of its creditors generally and such proceeding is not contested by the company
for staying, quashing or dismissed within 15 (Fifteen) days

Judgments Defaults

One or more judgments or decrees entered against the Company involving a liability (not paid or not covered by a
reputable and solvent insurance company), individually or in the aggregate, exceeding 5% (five percent) of the Total
Assets of the Company PROVIDED THAT such judgments or decrees are either final and non-appealable or have not
been applied for vacation, discharge or stay pending appeal for any period of 30 (thirty) consecutive calendar days.

Transaction Documents

(i)

(ii)

This Deed or any other Transaction Document in whole or in part, are terminated or cease to be effective
or cease to be a legally valid, binding and enforceable obligation of the Company.

In the opinion of the Debenture Trustee, any of the Transaction Documents fails to provide the security

interest, rights, title, remedies, power or privileges intended to be created thereby (including the priority
intended to be created thereby), or such security interests do not have the priority contemplated under
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(n)

(r)

(s)

the Transaction Documents, or the security interest created thereunder become unlawful, invalid, or
unenforceable.

Repudiation

The Company repudiates any of the Transaction Documents, or evidences an intention to repudiate any of the
Transaction Documents.

Government Intervention

(i) Any step is taken by Governmental Authority or agency or any other competent authority, with a view to
the seizure, compulsory acquisition, expropriation or nationalisation of all or (in the opinion of the
Debenture Trustee) a material part of the assets of the Company which is material to the Company;

(ii) Any Governmental Authority having assumed custody or control of the business or operations of the
Company or having taken any action for the dissolution of the Company or any action that would prevent
the Company or its officers from carrying on its business or operations thereof; or

(iii) The Company's organizational or legal status, or any license or franchise is revoked or suspended by any
Governmental Authority or authority after the Company has exhausted all remedies and appeals relating
thereto.

Delisting

If the Debentures are listed and any Debenture is subsequently delisted from any exchange on which it is listed
without the prior written consent of the Debenture Trustee.

Cessation

The Company ceases or threatens to cease to carry on the main business it is currently engaged in.

Alteration in Constitutional Documents

Except as stated in this Deed, if the Company, without the previous consent in writing of the Debenture Trustee,
makes or attempts to make any alteration in the provisions of its Constitutional Documents where (i) such change
might in the opinion of the Debenture Trustee detrimentally affect the interests of the Debenture Holder(s) and (ii)
the Company refuses or neglects to or is unable to rescind such alteration.

Non-compliance with judicial order

The Company fails to comply with or fulfil any judicial order passed against it provided however that such order
shall not include any order against which appeal is available or for which an appeal is pending.

Merger
The rearrangement or consolidation or amalgamation with or merger with or into, or receiving of all or substantially
all the assets or obligations of, another entity, or any action for reorganisation of capital without the prior written

consent of the Debenture Trustee.

Wilful default
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Any Promoters or directors or Key Managerial Personnel of the Company is/are declared as wilful defaulter by any
competent authority or accused of, charged with, arrested or convicted a criminal offence involving moral
turpitude, any material act of fraud, embezzlement, misstatement, misappropriation or siphoning off of the
Company funds or revenues, dishonesty or which otherwise impinges on the integrity of the promoter/s and/or
director, Key Managerial Personnel.

(v) Breach of Financial Covenants

Any breach of financial covenants stipulated in Schedule IX (Financial Covenants) and such breach is not remedied
(if capable of remedy) within the expiry of Cure Period for breach of Financial Covenants from the date of such
breach.

(w) Breach of Negative Covenants, Affirmative Covenants

Any breach of negative covenants as stated in Schedule XI (Negative Covenants), affirmative covenants as stated in
mentioned in Schedule VIII (Affirmative Covenants).

(x) Breach of other terms of this Deed

A breach by the Company of any of its obligations and covenants provided in terms of this Deed or other Transaction
Documents (other than (a) to (dd) above) and such breach is not remedied (if capable of remedy) within the expiry
of Cure Period for breach of Other Covenants from the date of such breach.

PART B
Remedies for Event of Default

If one or more of the events specified in PART A Schedule XII (Events of Default) occur(s), the Debenture Trustee may after
the expiry of the Cure Period for Financial Covenants and Cure Period for Other Covenants, in its discretion, that is, without
requiring any consent or confirmation of the Company, and upon request in writing of Majority Debenture Holders in
accordance with the provisions set out in Clause 6 (Provisions for the meetings of the Debenture Holders) hereto by a notice
in writing of 10 Business Days to the Company initiate the following course of action:

(a) require the Company to mandatorily redeem the Debentures and repay the principal amount along with Interest
Rate as computed in Schedule IV (Interest Payment Dates) on the Debentures, along with accrued but unpaid
interest, and other costs, charges and expenses incurred under or in connection with this Deed and other
Transaction Documents;

(b) declare all or any part of the Debentures to be immediately (or on such dates as the Debenture Trustee may specify)
due and payable, whereupon it shall become so due and payable;

(c) enforce any security created pursuant to the Hypothecation Agreement in accordance with its terms, as may be set
out herein or therein, towards repayment of the Debentures;

(d) appoint any independent agency to inspect and examine the working of the Company and give a report to
Debenture Holders/ the Debenture Trustee. The Company shall give full co-operation and provide necessary
assistance to such agency and bear all costs and expenses of the examination including the professional fees and
travelling and other expenses;
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(e)

(f)

(8)

(h)

(i)

(k)

()

to appoint a nominee director as per the SEBI (Debenture Trustee) Regulations, 1993 on the board of directors of
the Company or to appoint an observer to all meetings of the board of directors of the Company,

take necessary action of either enforcing the Security or entering into the Inter Creditor Agreement (“ICA”) or take
any other action as decided in the meeting of Debenture Holder(s) based on the decision of the Debenture Holder(s)
with Special Majority, including the decision of formation of a committee of the Debenture Holder(s) to participate
in the ICA or to enforce the Security or as may be decided in the meeting of Debenture Holder(s). Such a committee,
if decided to be formed, may comprise of the designated members representing the interest of the ISIN level
Debenture Holder(s) under the Debentures and be responsible to take decisions which shall be binding on the
specific ISIN level Debenture Holder(s) relating to ICA matters, or in relation to enforcement of the Security, or take
any other action as may be decided by the Debenture Holder(s), from time to time. The Debenture Trustee(s) may
in accordance with the decision of the Debenture Holder(s), sign the ICA and consider the resolution plan, if any,
on behalf of the Debenture Holder(s)/ Beneficial Owners in accordance with the requirements under the extant RBI
guidelines, SEBI circulars, guidelines and other Applicable Laws.

The Debenture Trustee after obtaining consent of Debenture Holder(s) for enforcement shall inform the designated
stock exchange seeking release of the Recovery Expense Fund. The Debenture Trustee shall follow the procedure
set out in by Issuers of listed or proposed to be listed debt securities towards creation of “Recovery Expense Fund”
issued by SEBI, as amended from time to time for utilization of the Recovery Expense Fund and be obligated to keep
proper account of all expenses, costs including but not limited to legal expenses, hosting of meetings etc., incurred
out of the Recovery Expense Fund towards enforcement of Security. All expenses over and above those met from
the Recovery Expense Fund incurred by the Beneficial Owners(s)/Trustee after an Event of Default has occurred.

take all such other action expressly permitted under this Deed or in the other Transaction Documents or permitted
under the Law.

to initiate any enforcement action including without limitation under SARFAESI Act, 2002, Insolvency and
Bankruptcy Code, 2016 (wherever applicable), or any other Applicable Law;

exercise such other rights as the Debenture Trustee may deem fit under applicable Law to protect the interest of
the Debenture Holders.

The Debenture Trustee shall be entitled to appoint any independent agency to inspect and examine the working of
the Company and give a report to Debenture Holders/ the Debenture Trustee. The Company shall give full co-
operation and provide necessary assistance to such agency and bear all costs and expenses of the examination
including the professional fees and travelling and other expenses; The Debenture Trustee may exercise any other
right that the Debenture Trustee and / or Debenture Holder(s) may have under the Transaction Documents or under
applicable law;

*References to Clause and Schedule in this Section refers to Clause or Schedule as stated in the Debenture Trust Deed.
**Capitalised terms not defined herein shall have the meaning ascribed to it in the Debenture Trust Deed.
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SECTION 11 DECLARATION

The Issuer undertakes and confirms that this Key Information Document does not omit disclosure of any material fact which
may make the statements made therein, in light of the circumstances under which they are made, misleading. The Key
Information Document also does not contain any false or misleading statement.

The Issuer accepts no responsibility for the statement made otherwise than in the Key Information Document or in any other
material issued by or at the instance of the issuer and that any one placing reliance on any other source of information
would be doing so at his own risk.

Without prejudice to the above, the persons authorised by the Company, confirms and attests that:

a. The Issuer undertake that this Key Information Document contain full disclosures in accordance with NCS Listing
Regulations, as amended, and Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements)
Regulations, 2015, as amended and Companies (Prospectus and Allotment of Securities) Rules, 2014, Securities
Contracts (Regulation) Act, 1956 and the Securities and Exchange Board of India Act, 1992.

b. the compliance with the Act and the rules does not imply that payment of dividend or interest or repayment of non-
convertible securities, is guaranteed by the Central Government;

c. the monies received under the offer shall be used only for the purposes and objects indicated in the Offer document;

d. the contents of the document have been perused by the Board of Directors, and the final and ultimate responsibility of
the contents mentioned herein shall also lie with the Board of Directors; and

e. whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material
to the subject matter of this form has been suppressed or concealed and is as per the original records maintained by
the promoters subscribing to the Memorandum of Association and Articles of Association.

Investment in non-convertible securities involve a degree of risk and investors should not invest any funds
in such securities unless they can afford to take the risk attached to such investments. Investors are advised
to take an informed decision and to read the risk factors carefully before investing in this offering. For
taking an investment decision, investors must rely on their examination of the issue including the risks
involved in it. Specific attention of investors is invited to statement of risk factors contained under General
Information Disclosure. These risks are not, and are not intended to be, a complete list of all risks and
considerations relevant to the non-convertible securities or investor’s decision to purchase such securities.

I, Ruchi Kalra, is authorized by the Board of Directors of the Company vide Resolution dated October 29], 2024 to sign this
Key Information Document and declare that all the requirements of the Companies Act, 2013 and the rules made there
under in respect of the subject matter of this Key Information Document and matters incidental thereto have been complied
with. Whatever is stated in this Key Information Document and in the attachments thereto is true, correct and complete
and no information material to the subject matter of this Key Information Document has been suppressed or concealed and
is as per the original records maintained by the promoters subscribing to the Memorandum and Articles of Association.

The issuer declares that nothing in the issue document is contrary to the provisions of Companies Act, 2013 (18 of 2013),
the Securities Contracts (Regulation) Act, 1956 (42 of 1956) and the Securities and Exchange Board of India Act, 1992 (15 of

1992) and the rules and regulations made thereunder.

It is further declared and verified that all the required attachments have been completed, correctly and legibly attached to
this form.
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For OXYZO FINANCIAL SERVICES LIMITED
(FORMERLY KNOWN AS OXYZO FINANCIAL SERVICES PRIVATE LIMITED)

Ruchi Kalra Pinki Jha
Director Company Secretary & Compliance Officer
DIN: - 03103474 M. No. F10683

Date: November 06, 2024
Place: Gurugram
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ANNEXURE I: LAST AUDITED FINANCIAL STATEMENTS
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MDEPEMDENT AUDITOR'S REFPORT

To tho Sambers of Oxyro Financial Barvicas Limited [Formarly krown @s Ooyzo Financla Serdices
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Other Comprehensie inoome], e Sandalone Statement of Changes in Eguity and the Standalone
Statement of Cash Plows for the year Sien anded, e noies i the Ainancial siatements, noieing a summany
of mainrial gcoouning polcies and oner axpanatony rdsemagion (B "Sendaions Financal Staiemanis’ )

1 our opiicn and 1o $he best of ur farmation and acsording b the exslanations given %o v, the afressd
Standalone Finantal Statements give S imormation requined by the Companies Act, 2013 [the AT in the
manner so fequTed and give 3 tue and @i vew I CorSOMMEy WER e Indian Accounting Slandards
presoried under saclon 133 of e Act read with @ Companies [Indian Actaunbreg Slandards] Rukes, 2015,
a0 newried (nd AT S olher ooty prncisles persenly dcoagmed in (i, of e slata af maes of
fre Comoary =8 8t 31 March 2024, and Bs slandakne tolt, slandalone tolal comprehensive icome, the
slandaicne changes i squly and ity standaiane cash Sows far Me year ended o et dise.

Basis for Ogénlon

Wie conducled cor sedt of Pe slandalone feancial statements in sccordancs with the Standarcs an Audsing
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Foy aucl masers are thoss matiers that, in cur professione? judgmeent, wane of mosd significance in our audi
of tha stardalons firancial absrmerts of B currel pariad. Then matien wems addradasd in the cenlest of
Sl dadF of e slandalons Eraecisl sialements a5 3 wicle, and in kirsing our apined Beesan. and e do
ROl provide 3 separais apinion on hess maters Ve ke detamined e malten described bBairw b be e
iy aud] mattens % be communicabsd in o repoit.

SrcNo, L Ioey A o .| Auelitor'y Reagoiae
1. Mllowsness for Expected Credil | Principad  asdll  procedisres
Lossne: poetarmsd:
[ Feeder Mobe 5 ard 43 1o e slandaions
firancinl stements) Fead the policks approved by e

Board of Dimeclors ol e Company
A% @l 31 Manch 3024, loan Assats that  ariodshe  the  objectives  of
sygrecaled ¥ BAT 42545  lakhs, Franagifng each porfolio and hiss
cormtilutivg #0.41% of #a Campary's Businets madeis,

lotal amseis. Signiicent pudgemar is
wsdd in classifying thess ican asssts
and appying appropeiale

EH. Dl & GILLP s ragpatures i bl il i shaniflcmion e Ak T30 e . gviared s . 159, Uimoerii Smavs, T3 JilE
S Thsd VI e i
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prnciples AN RG]
plowanca for aspechad ohedil lcases eflimales by wnderslanding the
[ECL") on glach loan assels measured process of ECL estmaton and
ol amofised cosl i a enliosl exlimale rilalad assummplions am! lestsd the
imenbang greader ievel of management controfs aroond  dede  ecirscton,
pudgamant walidation and compulaton

As part af oW rak assessmEnl  we Asspased Teg medhodoiogy eaoped
determiradihat the alowarss for ECL for competason of BECL [ECL
on loan asseds [Imcluding undabursad Modal®y thal sddeaess policas

commilments) het & high degree of approwed by the Board of Directora,

estimation uncariainty, with & poteniial procedures  and  comimls o

range of reasaonable outcomes for the asseoning and moasuring crodd dek

standaiona financial steiamants. an all lending SEpoELres MasEUTE
&l mmortiasd ool

Fnalund iIncreaesd level of audit bous: Tesisd jhai adjusiren done io fhe
are the folicwing; ocitput of e ECL Mouel W

= Dushitalive and guanitaive facioms congiElenl with 1he  doturented

used |n siaging fthe ioan assols rationaée and Cass  for  such
miedl ] i ] el mdjusimants and thel the amount o

= Bass weed for  estimabing adjustment has Deen approved by

Prababilites of Defaut (PL), the Boand of Dirsciom.

= Blpesds s for edlimating Loas Gheen

Destaum (LG0T} Chackad Rcloaures made 0

= Judgamanin used @ projecing reiafion 1o tha ECL alowanco 0

mconcmic soerarios and probabiiny alandalone fnandal slatamants,

wighis applisd 1o reflact fufura

aconomic condians..

Adpistments 1o model diiven BCL resufts io
L | mlirESS EmETGing frands.

Irdormaticn Crihar than tha Standaions Financial Smbemants and Awditor's Rapart Thereon

Tra Camanny’s Board of Directons B respanibie ks the cther informaticn. The ciher infermatas cemgnaos
tha mfoematicon inclded in ke Dirscinrs Fepod B doss nat indude ihe stsndslene fisencinl Fimamanis
and o suditor's report theresn. The Anfual report i expeciad 1 be made availabie o o3 ifte (he dite of
i daddnes feporl

Clur apinion on the standsione fnascial stetements doss nol oower e olher information and we wil ot
eepress sy form of assurance conciuaion Famon,

I sarmection wih o wudl of the terdslone fndccisl satements, Sur respanalbifty |z 1o resd the ather
information decifisd sbhove when it becomes avalable and, in doing S0, consier whethe: the other
informabion & materally isconsistent wih fe standaione fisancial staiements or our knowiedge oblasred
during the course of owr aodit or othensse appears fo be materially misstabed.

WWhen we read the Annial Repen, f we condude that thene 5 @ maberisd miss@iement Fesigin, we ane
rRgLined 0 comTmusica e maier o ihais chamsd wilh goversancs

Rarsgament's Responsibility far the 3dandaiors Financial Statsma s

The Coempary’s Board of Dirsciors i responainds for the mathens staisd i secton 13408) of the Act weh
respect 1o the preparstion of thess stendsions fnancal stshemets that give @ true ead i view of the
aquity af the Company in sccorderme with e nd A5 ang offer accouniing prnclpes generally sccopied in
Irefin. THis responabilly sio inclades mainienance of adequate acoounting records in accordancs with, The
preisiors o tha M'I.ilrm Mlﬂ-fd of T Corrpany ﬂhr#lfﬂi‘g-.‘rd hidirmhu-:i
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irtennal fnancal controfs, Bat were cperating efectively for ensurisg e sccuracy and completeneas of tha
actounting reconds, relevant to the preparation ard presentation of e sandalons fnancial statemeart that
e & inae and fair view.and ans free from mateisl missabemenst. whether due o fraud or eror,

in prepaeng the siandalons financial matements, the menagerest |4 responshle for asaeasing The
Company’s Ay lo conlinue 84 & going concem, disckaing, Bs applicable, matiers mialed 0 geing CoMcam
& iy the going contsm basls of asteunting wriess mansgament alive infarc 10 liguidabs the Comparny
G0 CERe CORrElnRd, oF NEd No M keic Blamative Bul o 9o s

The Board of Direclors are aiso responsitle for sversesing the Company's financial reperiing process
Auditor's Reapormibility far tha Audit of ke Stsntdalons Financial Blatemants

Chur abjectives ara o oblain reasonakla assarance sbou] whafer the glandgione finandial palemenls & 8
whole ane free Tiom matenal misstatemenl, wheths dus 10 fiesd oF eros, and 10 (554 an sudio’s spon
trat inchudes o apibion. Plsssorable pansonce m a high level of seseronce bul i not & gesronies that an
sl conducied i accordance W SAs will sbveys delec! 2 materal misstatemant when 8§ exsis
Missiatarranis can anse from fmul o srmr and ane considened mabenal i, individually or in Bhe aggregais,
iy could repEcnally ba aspecied o infleence he sconomic dacisions of Lsars kon on the bass of hese
alandalons Tinsncial sialamsniy,

Az part of an audit in accodance with SAs, we exercise professional judgment and maintin prolessional
skepticism Hroughout the audi. 'We aso:

& idenidy and sssess the rsks of masenal msstaisment of he stadsons fissccial staamens
whether due to frand or emor, design and perform audit procedunss: respanshe to Hose reks, aesd
oatain audkt evidence that is sufficient and approprate o provide o basss for our opinion. The rak of
narl detecting a maierial misstatement nesuitng from taud & higher than far one resuling from srror,
@ Fraud may imecdes coliusion, Torgery, Imenfonad omissions. missepresentalions, or the oserride of
ElaFnial caniral

« [ibtain an undersianding of istemal financal control relevan o the sudi in oder 16 desigr audi
procedures thal an aporogriae n Se cicurstances. Urder section 1433k of the Act we are gho
responsiie for espressing cur opéindon on whther the Company hes sdegusts intemal finencal
corbrols syebem with raferencs 1o Sranciad ahaterents im place and the operatng efecveness of
Bach soninolE

s« Evaluahs the appreprizbeness of accounting polizies esed and the asonablénsss of accounling
EsTmates and relaied discloseres made Oy the marsagemenL

# Concisde on the appropnateness of menagamant's use of Be gaing concem bass of pocounbing
and, based on the audt evidence obiained, whather a material uncersinly sxdsts related o svents
or condiions [Fat may cast sgnificant doutit on the Company's abiity b conlinue as 2 [irg concam,
1T wee conclude that @ malenial unoenainty sxdsls, we ane requined 1o dros sttesnbon in our seolionr s
reper] 53 ihe relEled dedonima in B pandalsye nansal simamants of, IT sech dsclomines e
inadequats, 1o modiy curapifeer. Our canclusions are based on Ihe Budl Svidence oblaired up o
HH“MWEWW.‘“MEMWMHWH
DRELS G continug bS5 & GONg concam.

= Evalighs B Gvavall pressniasion, siuchas and consnt of me slendalons finarclal sialements,
insluding e dedoainme, nd whidhe the Pandaions Snancil Plalermani repraen] B8 usderling
IFariachoni ard Swafls @ & Saaner (hal achesves e prépamalisn.

W sorrrmgncals with fuose chargesd with gevemarca reganfing, arsng ather matien, e plinned icops
and timing of the audi ahd significant aodi ndifgs incuding any Egnilicant delcencles i Inlemal contnal

That we iderilfy during our medi

‘Wil also pronide hose chamed with goeermanos with a statemant that we have compled aith rebevand ethical
requirements regarding independence. and to communicals with them all relaSionstips and oher matiers
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m-mmwmm“hw.HMMmmmm
of mosd significance i ihe auol of the slandaions Anancal slabsrmesis of the curen pedod and are therelre
B key audil maners. We describe Peiis mManeis in cur AudBo™s. mBpoft dnkes Ly o neqdation precludes
puiblilc fig-choiure about the matler or when, i exiremaly rare cicurrslancos, =« deforming $hed @ mabiee
should not be commumicaied n our report because the aiverse comequences of doing &0 wakd rmascorabiy
b expeched o cuvesigh e publc mierest benefits of such commumicabon.

Rapor on Othar Legal and Regulsiory Reguissmants

1. As mquied by the Companies [Aadiiors Repor) Order, 2030 (the Orded”), isswsd by Be Ceriral
Gyl of inda in terme of sub-gsotion (1 1] of Seckon 143 of e Aol we give in e “Annowore A%
a sistemeni on e masiens specifed in paragraphs 3 and 4 of the Crder, {0 the sedent appicabis

i As mbfﬂmﬁ-iﬁ:lﬂl'ﬂm Wl FRpOrt i B b gppliceble that

a) Wi have scughi end cblainod 6B the inkrmalion and explanalions which jo e Baeak of our
knzraledge and belef ware fecaisdsy bor the puiposas of duf audt

b) Inbur apisics, proper boaks of account as required by lsw have been kept by the Campany sa far
a8 it Sppears from ouf ExamEnation of those books

€] The Balance Sheed tha Stabement of Proft and Loss (inchsfing Ofar Compeahenshog [ncomal,
Slatemeni of Changes in Ecuity and the Statomant of Cash Flows dealt wah by This Seport ans in
‘AgresTant Witk the Boaks of pocoant

d) inouraplsion, the aforesaid sierdebne inancal slalermants ssivgly wih ihe ind A specfiad undar
Secticn 110 of the A

) D= ihe bases of e written represeniations received from the dineciom &5 on 31 March 2024 wien
o recond by e Bosrd of DirecSors, nane of the difectons s disqual®ed g on 31 March 3004 Trom
ey spporvied =3 @ direcion In lerme of Section 16402 of the Al

i Witk resoect in e sdequacy al e résnal $rancisl coninils wih refersrce G standalone fisancial
statements al the Company snd the operating eflectiveneds of such controls, reder (0 our sepabe
Repod in “Annexure §°

gl Wih respect (o e ofier malters o De noluded in T Auditor's Flepon in accordanca with: the
raquirarrserds of Section 197]1E) of fwa Asl. as amender
in. our opislon @ o the best of cor inferrration and ascoiding to e explanations given 1o s, e
remuneraion paed by the Compary 1o i cimectars durning the year is In ascondancs with e
[provisians of Baction 107 of the Acl,

h) it respect i fhe ofher maSsns io be nchoded in the Auwdiiors Repert in accandance with Aule 11
af e Compandes (Sudit and Aoditors) Rules, 2014, as amended in sur opinian and to the best of
ouf infoimaicn and according to the explanaSions ghven bo us:

L Thm Corrpamy has distosod tha impact of pending ISgatons on its inancal posien in He
standalong financial stabormgris. (Fater Bota 57T o e stardalons Anancial sislamants)

il The Comparny his mads prevision, B8 requined usdar sppdcable lgw o indian accouning
slandards, for malerial Fxeaseable loases, # Eny, o longerm sonirechy ncluding
sarialive ecnirechs. (Redsr Mods 18 & #e standakices financial stalements]

il Thame wane no ameounts witch wens required o be ransfermed o the Ivwerior Educabon
and Proecton Fund by me Gompany, (Refer MNete B1 00 e slnosons Tsencial
mlahemamia)
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fe.  [a), Tha Managewsss has represerfed Bial io B best of its nowiedge and balel, no
tunds {ahizh ane matenal sither indhidualy o in the dggregaie) have been advancsd or
loaned or nvasiad (@iner Tiom bomowsd fuds: or shade premium or any ather sowces or
kindd of funds) by the Company 1o or in any oter parsonds) or entibyes), incisding leraign
enifiea (inkermediares”), with e urcentanding. whather recordsd in witing or oferwise,
fhat the infermediary shal, directy or indirostly lend or iwest in olve! persoss o eniides
weniified i ay manrwr whatsoaver by of on Dehal of tha Company [“URimabe
Bensfewiea”) o provide ey gaesenise, secutdty or #he ke on behall of e Uitmebe
Barwfcdrien Fafar aote S5} © Be slandalone fancial stabemesis),

ol The Maragemant has repressmed, that. fo the best of its knowiedge and belef, no

fumds (which are matenial either indiidually o in e aggregale) have been rceed by e
Company from any perscnis] of enliyfies), including lorsign endlies ("Furding Parties"),

Wilh T underiianding, whelher meortded nowiling ar ofheness, That Be Compary shall |
direstly of iIndiecSy, lend o irasl in oar perscns of entilies identifsd in ary manner [
winataoeyar by or on Dehalf of the Funding Pary [Ulmats Bareicindes”] o provide ey
gussaniog, ey of e Bue on beball of the Ltirabe Baneficanes. (Fetes nole S60vH) o |
the standalone financal satemeents)

=) Based on the sadf procedures pesformed thal heve been corsidensd reasonabie and
appeapriain in the crouralances. pothing has come to our notice hal has caused us o
belisve i 1he represarealons urder sib-Clasde (1) and (8 of Rule 11{g) coman avy
materasl minghabament

% Tha Company has nal declared o paid any dividend during the year.

vl. Based on cur examireiion which included test checks, e Company has used accoundng
wofteanss for maintaining fs books of accoust for the Bnanoial pear ended 31 March 2024,
which has 2 feabue of recording @i il (el [og) facifty and e sama has operated
throughout the yeee for al felevant Idrsactions meorciod in e softeans. Further, during
M Colms af bul B e dd ol 0oME B0RDES any ineans of audil Ual Teatnn g
tampared with,

As provesa o Rule 3 1) of e Cormparies (Accounts) Rukes, 2044, &3 amended is sppicatle
for the Cospary only wel 1 Aped 2023, therebers, reporting under Rule 111g) of the
Corrpanies |Audit and Audeoes) Rules, 3014, &8 amended, on pressnason of audit ra o
par T slaiuboey roqulnments S reeond reenlion s not Spodostis for Ananciad year cndod
31 Mareh 3024

For B.N. Dhawan & CO LLF
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ARNEXURE A& TO THE INDEFENDENT AUDITOR'S REFORT

iRefemed 1o 7 paragraph 1 under Hepeorl on Oiher Legal and Begoiatory Requremenis’ saciion of e
indopandent sudiior's raport of even dale 0 e members of Coyeo Financiad Senvices Limiled (Fonmesdy
known as Owyzo Financial Senicas Pivais Limiled) an B slsndslons el sisiamanis ss of and for e
yar andad 31 March 2024)

in terms of the irflomation and explanafions sought by us and ghwan by the Company and the books of
socown] and reconds. sxamined by us in the nomal course of audit and 1o the besd of our icnewiedge and
kel e e Bt

{i} (&} & Tha Corspany has maintained proper records s®owing Ffull pariicidars,
quartRatve details snd situation of Properly, Flanl and Eguipment, Invesimaent Fropary and
Aanats hold faf sdle

B Tha Comaany has mainiained proper records ahewang full pancutsn of inl@ngible asueis

(h) The Progedty, Plani @nd Equipment heve baan ghysicaly vasfad by (he mansgament in ence
in & three years, The managemant kas conduciad physical verification of Progarty, plant end
eguipment durng the year end acconding 1 e infarmalion and splanadan given 1o us, no
matanal diserepancies wara noticed on such vesrification. Bn owr opinios, Ba fregquency of

variication of the Propanty, Pient and Equipmsnl & reascnabie hawing regand o the slge of
lhe Company and ihe nature of ifs assets.

(o} The BSle deads of immovabie peoperdies disclosed in the standskone Ind AS Snancial
FlaBMants ang nedd In tha nama ol tha Company acepd ke deed of lands of the company
gassfied wnder investment property and asseis hald for sale which is held in engtwhibe rame
of ihe Company "Oxyza Financial Saraces Private Limied™ as af balance sheed dase

4y The Company has nob revaluad |is Froperdy, Flanl sng Equipmeent and intangibis assab
during the year. Accardingly, the provisions af clauis 3(iHd] of the Ondar are ol applicable

@) Thare am no preceedings which have een nRiated or ami pandeg againel tha Tompany far
hoiding benami property under the Beram| Transactions (Prohib@on) Act, 1688 (45 of 1h84&]
(&% amendss in 3016) and rules made themunder, [

(§1 [a) Ascarding 1o tha information and explanalions given b us, the Company does nod have any
invemioey. Ascondingly, the proviesons of lsuse 3] of tha Ordar asw nat applicabie

(5] The Compary's working capital aasctionad |imita were in Bxcess of B8, 500,00 iakhs during
the year, in aggregale, o Banks an ihe basis of secunly of curent assets. The quamar
fihiirs o sldtements Bed by the Company with such banks are in sgresmsnt with ihe
unaudied boaks of scoount of Ehe Comparry, (Fafer nobs 20 15 the sisndalons Bnascis
shatermants)

{1} 4a) Sincw the Company's principal Busingss Is fo give lnams. Accordingly, #he prowisions of clauss
el of the Order ane nod applicsble.

fhY In aur opirdon, the irvestments made, sacurity given and the terms and conditions of grand of
all loans and advances in the nature of loans are not, prino facie, prejudicii bo the Company's.
Inbgrest. The Company aas noi provided any guassnias during the year.

(e] I respect of lcans and advances in lhe naluns of bans, he schadule of repaymant of
principal and payment of inferest has been sipulated, Detsls of cases, whensin the
rapaymentisrecalpt{s) of tha principal amount apdior the ineres am not regular as af
year end ans as follows (Refer nobe 48 10 the financial slatements) |

Catsgery ol loan Exinnt of delay
Loan aapets whees credf eisk hes mon signidcandy | 1-30 Days
inGaaned snce ni itign
| 3080 Diye |
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Category of loan Eviort of delay | Amount 1
L {Ra. b lakhs) *
Credil mpsred lan assets (Detoul avent inggered) E- tan 40 BAB5.E5
B
Tl A= 134744
"k ARETHC OF PETLETVTRD IENE, (5 ROWIEGA J05' 87 (VRN TOA%E fl e of £ medioy

In &l alhar cases kaseng regard to the nature of the Company’s business and e volume of
information invalved. it is sol practcsble o peovide an itemised bat of oan assats where
daleguanced in tha repaymanl of princigal #nd inderest Rave been denlifed.

[d] & redpect of loasd of advarices in Be nature of loans granted: by the Campany, the tolal
amount which is cwerdue for more Bhan B0 days &8 at e balence shesl dale = gheen aa
prdaer, As axplasnad %o ua, the Hll'llﬂ'l'l'ﬂ'll"ﬂ of the Company saws Lsksn reascnable I-MPI fiae
ine recovery of pnncpall intereat amaounts. (Fefer nobe 44 1o the fnancial skatements)

Ra. In fekisl

Ma. of Customars | Total Overdus®
ab | 2685.048
*Befare adjustment of loan scquishion costs and realed income to arive at EIR method

(o] Sirsce the Company’s principad Businoas v io give loam. Ascardingly. the provissane of causs
A{w){a) of e Order ane not applicabla.

{f] The Company has nol granted ary lpans or sdvances m ihe naiure of iaans which are sdher
repayakla on dasmand o without apacifying any lefmd 8¢ pariad of repaymant, Ascardingly,
thie provissons of dause i of the Crder are not apolicable.

| 1hi] hwdwbmmmmmﬁmmmhuﬂhmwlﬂmmﬂhmm
the Campbany, hi Compary has mo? andenaken 80y FANLECHON in respect of kosns. guaranizas and
securims covered under sachion 185 of the Comparss A, 1073 The Cemgary has rol mads ary
Imvestment as nfered in section 18611 | of the fdt and ofttes requirements relating bo saction 186 do
naL Bpply 10 B Company

[¥] The Cormpany Ras mod Scospted pny Sapod®s during 1ha yaar, Bad 0o uncasmaed depoats ot the
beginning of e year and thete &re o amourts which are deamed e be deposils during 1he
yEan Aocordingly, the provisions of clauss 3y} of e Order are not applicsble. 'We are méomed
by te Managersnt thal ne arder hae been patesd by Ehe Campary Las Beard, Nakanal
Company Las Tribunal or Beserve Bank of Indla ar any Cout or aay obher Tribunal on the
Eﬁl‘ﬂHI‘ll‘ i rhEpeet ol the afomnesaid dapasie

(%) The Central Governmard has nal spactiad mainienancs of cosl reoefms undes sub-gaction (1) af
Secuon 148 af the Act, in respec] of Company's services.  Accordingly, the pravisions of clause
Z{vijaf the Ordex ang noi appicabie

(i} {&} The Company B penirally regular & depositing uncipuled siatufory dues inchuding goods
and Bendiced lax, provident fund, emplayeas’ slale meuranca, incore-tae, duly of cutoms, cess
and other material skatuory cues, os apgiicabés, 1o e appropiate authorties, Further, no
ursdigfubid smounis payahie e eapect Susec! wes outandng @ he yea-erd for & perod of
maore tan six mosihs from the dade they become payabie

(&) Thers sr= no stalubory duss relemed 1o 0 sub-cisuss (8] thal heve nol besn deposiled wilh
e approprials auihontias on sceount of Any dapute scsepl Bar the fellewing casas

Kama ol | Ralurm o | Amaunt (T in | Amsum MH| Farad iz | Faram whare
the atetube | duss Lakha] umder Proiest | which the | dispute i
(®inLakhs) | amauwnt pending
| relates (FY)

incame Tax | Ircome Tax CFIF 6220 E Z01EE CET (A
L'-,a!.ﬂ‘ i | [ty

incame Tax | Income Tax B0.35 80,96 03531 CHT (&)
LAt 1961 | =
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{wiE] Thare are na sueh iransaciions which were not reconded n the books of acoows sariiar and Have
been sumencensd ar disckedad sk incomp dufing he year . e fax assesements under tha
income Tax Act, 1981 {43 of 15981} Accordingly, the prowvisicns of clause 3(vE) of the Qroer are
i applicabhe.

() {a) The Company has not dafaulted in repeymant of lsans or olher barrewings ar in the payment
ol interegl (herecn 10 @ny lender

{E] Tha Compary has fol Dean dectangd wiful Seisaler by any Denk o fraancial ingbluion or ohes
mmmmmwwlmmm suthorty.

ie} The term koans were applied lor the purposa fer which the lsans were shtasined (haugh
|oadwurplus Tumde wiich wesa med reguired for immedale ulilizaten wehe lemparanly used for the
parpose glher than for which the koan was sanchored but wene uliimately glilized for the skaled
Bnd-uge

(2] G @n overall examenation of tha financal siatemens of (Me Company, s repan Ml noe funds
raived on shad-iemm basis have bean used for long-term purposes by the Compary

(&} Tre Coenpany Pag mol Laen any Tunds Bom ary enlily o perean on acosunl of &F [ meat the
ehligatora af ks subsdianaa,

If} The Company has nof resed loars dunng the year on the pledge of securiies heid m s subsdianes.
The Company does rot hold any irvestment in any associste o joint ventre (as defined in the Act)
dufing thed paar @nded 31 Massk 2004

(X} fa) Tra Company did ned rase monbys by way of el public offer or luriher pubdc offer
(imchuding debt instrumenis) during the gaar. Accondingly, the provisions of dlauss 3ix)in) of the
Cirder are rot applicabe

(B Dwnng the yaas, (he Compary has nol mada any profarential alotman or privabe placement
of sharnes or convedible debenlwres [fully, partially ar ophonally]. Accordingly, provisians of

clause 3 (K(E) of the order grs ned apphcable

¥l (&) Considenng the princples of malerality outined in the Standards on Aodfing we repor that no
materal g by the Company oran the Company has been noticed of reported during the course of
Thiy audil

{B) Dharing the year and upko ke dale of his reporl. fa meper ahder Rub-asciian (17) of Sacten 141 af
ihe Act has been fled n Form ADT- 8a prescribad undar Rute 13 of Companias (hiadl and Audilors)
Futes, 2074 (88 amandsd) with tha Cantesl Govamirsn

e} Gonmidering the prncples of materiakty cuttieed in the Standands on Auding. we kave faken nfo
consideration the whiste biowsr complaints recered by the Company during the year while dedermining
1he nature, tming and extent of Zudl procedires.

(= The Campany is ol @ Nidhi Company . Acoordngly, proviiessn of ceuse 3(x0) of the Qrder ane not
applcakia.

{x#f) Teanssctons with She mimed paries am in complanos wit Sectons 177 and 180 al Ack and the
requisie detals Rave been distlosed in the standalose financial stilements, as required by the

applcable assunding slandants.
ixred @) The Company has an inberns audil Sysiem commansunals siih s se and naiuns of iy Hsness,
(b} The Irdamal audi is perormed a5 per a parned program aproved by Tie Aodt Commites of

Board of Dimcioms of the Company We have congsdered, tho isbemal audii repoeris for ne yew undoe
audit, |ssued o the Company during the year
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{xv) The Company has not enfensd into ary nos-cash ransachons win e drestors of persens connecied
wiih Suam coversd under Saction 192 of the Act. Acocedingly, proviaons of chaga B (aov) of e aider
are et appicainte.

(il (8] The Compary is requined b be registersd under Section 4544 of e RBI Act 1934 and such
registiation has besn oblained by the Company.

[} The Compang has not conducted ary Mon-Banking Fisancal or Housing Finarce acihiles withous
a valid Carmifizate of RegaireSon feom (he Reaene Bank of e ae por B REI| A1 1634

el Tha Comgany i3 nol a Cone invesirent Company (CI0) &8 defired in e requistions made by the
Reserve Bant of inda. Aocondirgly, provisions of ciaused (on| () of the order ane rol apoicabie

{di in our opinicn, there s no cone Ewestment company sithin the Group {as defined in e Cone
Inresiment Companies (Reserve Bank) Directions, 2018] and accordingly reporing under clavse
S{icaijed) of the Grder is nof apphcatie.

(o) The Company hag not incurred cash lomes in Bw cumen finengial year and w the immadiaisky
precadng firancidl year

[wvil] Treare has bean no resignabon of the stafueony audibers during the yasr,

fet &pmcedig to Tia nfcematon and Rxpanations givan o Us and on tha basie of he inancial asos, agsing
and papedled dened of raalization of inancal asset and payment of Bnascia Aabiiles Salar ke 45
atd SA0K) of tha Tinencial stalements ) olhar Infomalon secempanying i finencal siatemants, our
kngwigdge of e Board of Dinecicr @nd managemend pans and Dassd on our aeasminaticn of he
| ewidance supporiing e sssnrslicns, nofing has corm 1o o sierfon, which caues b o Beliees
| et any materad oncerisnty sxsts a5 on e dale of fe aedd repor thal Company i 6ol capable of
meetng & labiifes exsing al the date of balance shesl as mnd when they Tl diss within & penod of
o year rom the balance sheed date. W, howenver, state hat this s nof an assurance os 50 Fie Sriee
wiabirly of tha Company. YW Aurhar Skate ©a1 sur reporing is bassd on Me facts up o the dxie of the
st seporl and wa naithar give any guanssbes rar Bry aasurance thal all labdites fling Sue within &
period af one paar frem Fe balancs shest date will paf discharged by ihe Cempary e and aben ey
fal due.

| [xx) {m) The Sompany doss not kEve sy emoun] femsning unspent usdsr Section 1355) of e Ao
Ascordingly, prondsion of olasse 3{ogda) of the Order o not applicable.

{Bl Tha Company doss mof have any amount remaining unspent which iy required & be irmnsfered o
.wmnmmmmmm:mmmm1mumu
Assanfingly, pravisicn of classs 3(xx(ih] of the Crder i rot appelicabie.

For 3.M. Dhawan & GO LLP

LI HWBEI'U'EHG“'IEIN?'

Flucs: Ourugmam
Crarte: 28 My 3004

99



Srl No: Private and Confidential
Date: For Private Circulation Only
Key Information Document

ANNEXLURE “B" TO THE INDEPENDENT ALUDITOR'S REPOAT

(Foeferrad i in parageph Hf under ‘Repor on Ctker Legal and Regulaiory Aequiemens’ section of our
rapon of @ven date)

Report on the Intarmal Financlal Contrels Ower Finarcial Reporing undar Clauss |{Ij of Bub- section 3
of Socson 141 of the Companies Act, 2013 (“the Act™)

W Pave sudilsd fe nlemal inancial conircls ower financlal reporting of Ouvee Emancal Services LimBesd
(Formardy known 84 Cayipo Financisl Services Privele Limibsd) e Company™) as of 11 Masch 2024 in
COnpuneien wilh our aodi of the tiandaione financia statemants of the Company far fte year anded on that
chais

Aasponsibillities of Managemars and Thaose Charged with Gowennancs for Infernal Finapcis? Condrols

The Company s marmpameni g mesporibls for eslablshing and mmaning nerns financal conimals based
o the inbemal contnal over financsl reparling oritevis stablialed by the Company consadenng e amseniisi
componenis of imemal confrol sisted in the Guicence Mofe on Ausdd of Intemal Firancial Sonimois Seer
Firanciad Raporting " Gudance note”™ issued by ihe Insttate of Sharteeed Accounianis of Irdia " the HCA])
Thesa responsibines include me design, implamentation snd mantenarca of Adeguaim imamal Tnarcis
CEniTcls thal veare Spemling ofeclvaly for eniuriag ha ordety and $#ca conduct of ite Business, inchsdng
BraTRnGE B mipanp'e polidies, 1he pafeguandng of I aisals, 1he prévention and Saiectian af eass gnd
pripn, he acouracy and complslersse of he accouring resnrds, and e fmely Eeparabon of eliacls
financal nlormation, as fequited under the Comparses Act. 2013

Auditor's Resporsdbility

Chur mgsponsibdity 15 10 EaEeRES AN opinion on e Company’s intemal Arancial consmis oeerfinancial reporing
of 2e Compary based o our audil, Wi conducied aur sudt in accordancn with the Guideace Nale lsued
by the ICA] and the Standards an Audiling prescribed under Secton 143010} of the Comperees Al D to
the extent applicable to an sadi of intemal francal conbrols. Those Standards and @62 Guidance MNole
reqare thal we comply with ethical requirements and plan and pefior the SodEE bS obtain rEaERAtIe
Addurance abdul whether adeguile ivtemal inancial conlrois ower Tinencal repodting was catabilsnsd and
mairtaingid and ¥ quch confol. aperated afactioaly in Al maberal respacts

Cur suds irecives parformeng procederes o ooian audil avicence abaul e adeguacy of the inlermsl Tnacsial
controly sysiem ceer financial reporting and Seir operabing eMectiverssas, Cur aipd] of indsened Tiearsial
conirels ower Bnancial reporing included cbisning &% undersianding of inlemal francial conirois oeer
financial reporing, assessing e risk that a matenal weakoess sosis, and estmg and eveluating the desgn
and operaling eMectiversass al inkzrmal conira b-udﬂﬂﬂluuﬂdr.h.fhumeﬂHIlm{lﬂEpﬂﬂ
on Nl Budiars judgamant, including the assassesent of M rake of malanal mesisiament of B slandaons
Rnafcal slptamants. whathar die b Yaud oF &irar,

Wé'e belwwe ok fhe audit svigence we fave cbisined s wficent a%d approprate o proads o Basis for our
awdi opinien of the Dompany’s inemsl francial conlrals system over finantal reperling

Maaning of interral Financkal Contrals with reforenca to siendatons finanoial statomsents

& company's imamal francial canirols with raference o stancsions financial stalements 5 & process
disaigned lo provide raacnablo astoancs sgarding e reiabily of Tnanzial parteg sed ho pregaraton
of slandalone fnancisl slatements for exiernal purposes in accordince with ganenally stoepied accountng
prieciplas. A compamys inlemal finencial contnol gver Snancial repafting incudes thoes policies and
procederes ha

1) pestain o the mainienance of reconds that, in reasonable detad acturmely and faidy refiec e
transactions and dispoaitons of the assets of e compary,

20 pravide reasonobis assurance hal Fansacions Sre recoded &8 recessdy i0 peEmil Dregarstos of
slardalore firancial stalements in acoordance with genanlly accepted accouniing princinis, and
thal mceipls and expendilures of the company ore being mode only In accordanos with
authorisabors of masagemant &d drecan of S8 company, and

33 provids masonabie asaurEnce reganding pravention or imely datection of undutorissd soguisition,
uss, or dspostion of the company's assets thal coukd have a maberial effect oo standalonn fisanzial,
stabements. .-;'}“ o

i}
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Inherent Limisticns of Internal Finansial Canirois woih mfsrence a siandalong Snancial sistements

Becaise of the inherenf kmitatons of niemal fnancal controls with reference to standalone fieanclal
stmiements, including the possibiity of coliusion o imoroper management ovemice of oomrols, matedal
misstatemenis due ta eror ar fraud may oocur and not be detecied. filso, projeciors of any eveisation of
tha mlernal Francist conbiels ower Snancial repoiing 2 Laum peicds e subje o e risk hal e nternal
financial ondedl aver francial reportisg may becors inadequals Becauss of changes in condilione. o Bal
the degres of camplarce with the policies or procedures muy dabes oo,

Capinian

In Sl gEerion, o e St Of oo infomvstion and eecoeding 1o e pxpiarabons gieen Tous, the Company
hag, i gl mabgial rsapech, an adeguabe inhernsl Tranciel conbols iyEtam over inancal repoding and swsh
mienal frandcd controls aver Srancid repoding wens peraling slfacivaly a8 &1 31 Mareh 20734, Bevad on
the criteria far imlemald financial contrel over financial neporing esiabbshed by e Company congdenng e
ezeanbal componsnts of iniemal coniod stated in the Guidance Mole on Audil ol Inlernel Firgecial Comnb
Crrar Fimancial Reporting ssusd by e irstiine of Charered Accountants of India

For S . Dhavean & CO LLP
Chartered focountanks
[Frm's Registration Mo, GODOG0MTISE0045]

LD 240G S TORRCTHE 10T

Pimce: Gunigram
Diae: 54 itay 2024
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DXYIO FINANCIAL SERVICES LIMITED

{FORMEHLY KNOWN AS OXYZO0 FINANCIAL SERVICES PRIVATE LIMITED)

Hotas forming part of the Ind AS standaicne finandal statements for the year anded
31 March 2024

1. Corporate Information

Creyzo Finamdal Eervices Limited {Formety known as Ouyzo Finencais Services Private Limited)
[Ehe “Company™ or “Owyzo”] is & celt listed Company domiclod in [ndia and incorporaled under
the provisione of the Companies Ack, 2013, The Company Is holding & Cestificate of Regatralion
['\Col™) and registeresd ab @ aystemically imporant non-depod® kaking Son-Banking Firandal
Company [(NEFCT as defined wnder Section $5-14 of the Baserve Eank of Indla (REL) Act, 1934
[Registration Mo, k-14.03380} and Is primasily engaged in the business of lending. The Company
has its regstered office ot Shop Mo, G-25C (WGF) -1 [¥-84} Green Fark Maln, Mew Delni-1 10016
| Emadian),

Duwing the year Company got oonverted bo Fublic Lmited from Private Umited s.ef. 05 Maroh
024,

1. HMaterial Accounting Policies:
2.1  Statement of complinmce:

These Stancaioqe financisl stalements [hersin ames refered 00 a8 Thnancial
shabairdnks”] have boer prepased in accoedance with the provicons of the Companies
Ak, 2013 and the Indian Accourting Standards (Ind AS) motified wnder the Companies
[Endian Accounting Standards) Rules, 2015 {ac amended from time e Hme) nokified
ursder Sacion 133 of Companms AQ, 20013 [the A7) and othal relavant provisions of
the A, Im aodition, the guidamce nobes/announcements (ssued by the Tnstitute of
Chartered Accountants of [nda (ICAT) are alio appled along with oomplisncs wik
gther saiutory promuigations reguire 8 different treatmest. Further, the Company has
complied with all he directions idalsd 1o fmplamseitanen of [ndan Agcaunting
Stardrdd prescritied for Meon-Banking Financial Companies (MBRCS) In acoordance with
the BBl notdication 0. REL2019-20/ 170 DOR NBRC),CC.PD.No. 108/ 37, 10, 106201 -
20 dated March 13, 2020 and ckher spplicable BB cirtulsra/natfications,

The acounding poficeed Set out below Fave beén Bpoisd Donsstently 1o the penads
pressnted in thess Arancial satements.,

The Francal stafemenis wore sovicacd by the sudlt commiEtee on 27 May 2024 and
authoriped for isswe by the Company’s Boand of Directors on 78 May 5004,

1.2  Bkis of preparation:

The financial stakements have Deen prepared on the historical cost basis excapt for
certain fAnanclal nstruments that are messured 8t far walees & Lhe end of sach
reparting peviod amd cerivative financial instrumends. The Company generally regorts
financial assets and fnancisl lisbilities on B gross el in the Aslance Shest Thay are
offsel, and reporied net only when Ing AS specfically permits the same or [t has an
uncanditional legally enforceable right to ofTeet the fecogrised amounts without being
COPLINGENL On & future Event. Similarly, the Company oifsets ncomes and sXpenses
and reports the same oo a net basis when permdtted by Ind AS specifically unbass they
anrm matena i naluyng,

Z.3 Functicnal and prasantation curremoy:

Thess firngncsl statements are peepaned in [ndiam Ruspees (ERR), whech is the
Company's funcional cerency. &l inancial informefion presented in IR has been
rrcunad En the reareal lakhs amd twe decimals thereol, excepl 49 stated ctherasaa

AirAN
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OEYIQ FINANCIAL SERVICES LIMITED
{FORMERLY KMOWHN AS OXYIO FINAMCIAL SERVICES PRIVATE LIMITED)
:;tu!m—mh' part of the Ind AS standalons financial statements for the year endod

2.4 Presentation of inancial staternents:

Thi Bafanre Sseel, the Statemant of Change in Equity and the Statament of Pral sad
Lo |8 presented in the formist prescribed under Divigion 110 of Scheduse [T of the ek,
as amended from tme to time, far Non-Barking Finanoal Companies. (WBFCs"), that
are reguired fo romply with Ind A5, The Statemant of Cat® Fless had Bson pressnted
ag par the requiraments of Ind AS 7, Stalement of Cash Flows. The Statement of Cagh
Floms has been prepared end presented as per the reguirements of Ind AS 7
TEtemant of Caah Fows”,

The disciosure requirements with mspect 1o ltems in Balance Sheei, he Statement of
Change in Equity and the Statement of Profit and Loss is presented in the Tormat
prescribed under Dlwisian 177 of Schedule 0T of the Act, &ne presented by way of notes
forming part of the frarcial statements along with the obher notes regaired to be
diggiuged undar the nolilied sdccounbing Standarcs snd the SCOT (Listing Chigatians
and Disclosure Requirements) Asgulations, 2015,

Amounts in the finendal statements are presented in Indion Aupess In Lakhs rounded
off (o bwin decimal places As parmitad by Schadule TT1 te the Companbes &, 2011
Per share data are pretented in ndian Rupes to two decimal places.

2.5 Revenve recognibion

Reveras is recognised 1o e extenl thal i s probabie that the econamic beselits wil
M to bk Company and the mvenue can be rokably meassred and thare existo
reasonpble cortmiaty of it recovery, Revenss I8 mopsured ol the feir valus of the
consderabon recerved or receivable as reduced for estmated custormer credits and
other similer allowanosg,

Inearmes ane racognsed nel of (he gocds And REFvices Tax, wharaver applcabie,

{1} Imterest incomve:
Interest income i recognisad in the Statement of Profit and Loss and far all finandal
instrurnents (adcest for thoss clasdiFfed ss kald for trading or thoes messurad or
designated as at fair value through profit or foss (FYTPL] and ol falr value through
ciher comprahansive Incoma [0CT)) 15 moasured using the effective mtorast
metnad (EIR].

The caloulatan of tha EIR mclides ol faes paid or recsingd Detween partles (o The
coantract thal are noremental ard directly altrisuboble 0o the Nnancdal asbets o
pmortised cost, framsaction costs, eénd el other premsums o discounts and |
reprEsants @ rake that exacty discounts estimated future cash paymants [ receipts
throwgh the expected life of the Noandsl assst/fnancial lisbility to the gross
carrying amount of & inancial aseet or bo the amgrticad cost of & Mnanciad Baebily,
For fimancigd aesels gl FUTPL récsaction cosls sre recognesed in profit or koss at
iritial recognigion,

Tho interest inmme s coloulabad by applying the EIR to the gross carmying amiunt
ol non=cradit iImpaired fnandial assats {Le. a5 the smamiesd cost of the financial
et before adiusting for any papescted creditc jose Mlosance ). For crecit-eps red
financial assets the Interest income |5 calulated by applying the EIR to tha
amorrssed cost of the onedit-hmpaired NRancial asseds [Lg, e oross armying
amount less the abowance for expected credit Insses (EOLs] ). For Snancial ascets
priginated or purchased oredil-mpaired [POCT) the ETR refecs e ECLE 0
HeBrTrning Ie NUnung Cash Nows axpected 0o B recaived frosm (e Tinancial psses.
SAn g
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Delayed payment interest [penal interest and the like] levied on custaomers far
delsy in repaymerisinon payment of corfraciual cashflowe 15 reognsed op
risafizakion bhaes.

Other revenue from operation

The Company recognizes rovenss from confracts with custsrmers (other than
financhal assels [o which 1ad AS 100 'Finsmdal Iastroments” s applcabée} based on
& comprehendive assessment meadel &3 set oub ba Ind AS 115 "RAevenye from
gorfracls with custamers, The Company idertifies contract(s) with a ostomer and
its performance ochilgations under the condract, determines the bansaction prkce
and Ma allccatian 1o the perfarmands ablipations in the contract and recogrires
revenue only an satsfactary completion of peformance ohilgations. Revenun
meggured &t (B valie of the consideration recehed of mcevable

{@) PFee and commistion incame:

Reverug (other tham for those tems to which IND AS 109 Firandal Instrements
are pppscabig) is mepasured at fair valus of the consideration receved or receivabls,
INO A5 115 Revenwe from contrads with  cusfomesrs outines o sogle
comprehersive mods of aoccunting for mvenue ariging Trom contradts with
OUSeTErs,

Fee and commissicn income inclsdes fees other han those that ane &0 integral part
of EIR, Tha fees included in the Compaey's staternent of profit &nd less ncledes
gEracE angd sdministration charges (veands rendering of additionsl services ta its
Inan customers and cthers fees charged for servidng of |oans, fees charped on
acooiant of |oan commitments and knan advisary fees.

Foreciosure charges ame callecbed from lcan customers for sarly payment / closlire
of loan and are recognised on reslisation,

(b} Met gain on fair veluee chamge:

Any difTerences betwern the fair values of the finenoal ssoets Cassified as fair value
through the profit or o, held by the Company an tha balarsd sheet delse b
recognised as an unrealised gaingfoss in the statement of profil and loss. In cases
Lherg b5 & I'I-EEQH'I'HI'I Iﬂﬂl‘ﬂl“.ﬂm*’immmn'ﬂlti“lﬂ Fair walie
changes™ under revenue from cperations and & there is a net boss the same i
diaclcasd 88 "Mel load on fe vales dranges™, In the statemaent of profit and hois,

{cliOther operational revenoe;

Dkher opssrational reweniug represents income earned fram the acthvities sodental
to the business and s recognised when the rght o receive the. income s
estabishad a5 por the bermig of the contract,

rther incsme;

The Company recognizes revenues from contrsaits with customers (olher than
fmancil asiels ta whilch Ind AS 109 "Aaenclsl InstromEnts’ @3 applicable) based on
a compretensye assessment modes!l as ==t oul In Ind AS 115 'Revenue from
conbracts with oustomers. The Compeny identifies contract{s) with & customer amd
itx parformaenca gbligations uader the coribreel, defprimanes the bransistion price
angd ks allpcation to the serformance ckllgations in the contract and recogrizes
revenug anly &N fatigfactory complafion o parformanie obligations. Revenios g
measured ok fair vatue of the consieration mowived or receivabie;
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2.6 Ewpenditures:

{1} Finance cosls:
Finence costs represents inbérsst experse and transsfion oo Frecogrisad by
apphying the Effective Enterest Rate [E1R] to tha gross carrying amount of financial
Rabdities other theh those daswfied ot FUTPL

(i} Dther expanses

Other ENpEnLEs 2re recogniped on acornyal basis angd proeisions are made for sl
Emsown |osses. and linbilites. The Company has alko snkered inko & shared sérvicas
arrangemant for sharrg of common resources snd Taciies with grous companies.
The ost allocated to the Company wndes such oost sharing arrangement ara
Includesd user the respective account hiad, At spplicable, The ool §located o
pther entity under this grrangemsent & reduced from concemed account hasd and
shown as recoverable from concesmed entity,

1.7  Proparty, plant and equipment {FPE)T

PPE Is recognised when i s protsbile that future economic benefits associated with e
ke will flow to the Company and the sl of the Bem cam be messured relinbty, PPE
ks stated af origingl cost met of taw/duty credes avalled, I any, less scousmlabed
depreciation and cumulaiive imgairment, F any cansistent with the criteria Specified in
Ihdl &% 18 ‘Property, plam gnd equipment’, Cosl Includes all diredt ool related fo the
scquiniton of POE and, for qualfping asaets, barrswing eoate capitallisd in acconiance
with e Company's accounting poicy,

Depredetion & recognised usng stneight g method so e te wilte off the ot of the
aseets [ather than freehold land}) less thedr resdunl values owver thelr useful lives
specified i Schedule [1 to the Companies Act, 2013, or in case of assets whemn the
wmeful Bfe was defermined by technical evalustion, aver the wseful life so determéned.
Depreciation menod = reviewsd ot esch Anancial year end oo refect expectied patbim
ef eondumption of the fulles acsnomic Dénalits ambidied & he Beset, The salimaied
ugefiil e and residissd valiee a9e alod rivigwed ol sach MRaecisl vead end wilh the
effect of any change in the estrmated of wselful e resldesl vebse (9 accmintsd on

prospeciive basls,
Ugeful e &5 used By the Company as ndicated in Schoedule 1T are lsted balow:

o Computers and Laptops- 3 Years
=  Office Egupment- S Yoars
& Furniture and fcbures- 30 Yesrs

Depreciation for additions to/dedwctions from, owned assets (s csicufated pro rata o
the pesiod of use, Depredation charge tor impaired assets is adjusbed n hdure perods
in Buch a manmar that the revised carmying ameant of the asser & alacatad ouer ity
remaining usehsl e

Am e of property, plant and sguiperoend is derscognised upon depmal or whesn no
hitune soonames Benafils are axpectad 1o arise rom the contimaed use of the peset,
Arry gaen cor lods arising o the @spossl or retirerent of an Eem of property, plonk and
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Z.8  Intangible assets incleding Intangible assets under development:
{1} Techeology related development costr

Technology related develdpment costs incurmed by the Company am measured a8 oSl
less accumulated smoetizaton and sccumunied Smpairment loses, iFoaay, Cost
Imcludes expenses inourmed duneg the apolication develoament stage. The costs relabed
b planming and posh iImplementalion phases are sxpenssd as inounned.

Expanditirn on recoarch aciivities ame recognized in thae ctabemant of Froft and Loss
a8 inourred, Development activities relate to producton of new or substantially
Irproved produicks and processes. Ogvelopmant expenciierg e capitaliped only iF
desnslanimant Ccosls Can D msasunid rellabily, (P product oF process is Iechnecally end
commercially feasible, Future sconomic berefits an= probsbie, and the Compary
intends to and has sufficient resounces to complefe developrment and bo use or sell the
astet. Tha expenditure capitalized inclodes direct labour and overhead coste that arg
directly atisfritable b0 preparing the asses for its intended wee,

(i) Software

coltesars aoquired by the Compamy are misdiursd gt oot legs accumulated amariization
wnd accumutated impalrment losses, § any. Cost includes amy directly stbributabse
EXpEnSe) AECESSATY 6 MAke the asset mady for wse,

Subsequent expenditsire: Subkeguent expenditure is recognized 85 an indreasi in
the carrylrg amount of the assets ae carried when & & probebie that future economic
et deriving from the cost incurred will fow to she enterprise and the cost of the
fhem cEn be measured refiabiy,

Amorticailon expensea Anortization espense on intangible assets (bechnalegy refated
development and softwane ) b provided on siraight e method based on managemant’s
ealimated wsaldl e of 3.5 yoars. Amortizstion expense s charged on pro-rats basis
for assets purdhased / sokl daring the year, The approgrieteness of amortlcathan perioed
and the amarization maihod (8 evirsed ot aach finanoial year end,

De=recogaition: [ntanglile assets are derrecognised on disposal or when no future
economic bemefits aro expedied from & use. Any gain o koss arsing on de-recognetion

| of the aseet |8 recognised b othar incomafexpenss Im Ehie statement of prodit and ioss
in the yEAT the smsel is de-mecognised,

Intengiole assets not ready for the inkended use on the dete of Belance Shest are
disclosed a8 "[atangible aseeis uncer devalopment’

2.8 [Investment Property:

Investmewi properies are properties held 46 ewn orentals andfor %or  capitsl
[ appraciakion [including property under constraction for such purposes). Investment
properies ard messred Inkialy at cost, Inclading transaction costs. Subsegoent to
initial =acognition, investment properties are stabed af cost less  aocumsilabed
deprediation and impairment lesses, IF any. Depredation @ recogaised using Jtraight
line methad in 2ame line &8 mantiphed in para 2.7 above

An investment propermy 5 Derecogn sad Upon dispesal or when the invastment prapsrty

ks permanantly wikhidraven fram gee and no luture sconarc barefite pre supectad from

the disposal, Any gain or ﬁlifi&iﬂn on derecogainon of the property (caloulated as
o A i

< &,
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the difference between the net dsposal procesds and the armying amount of the asset)
I Bnciuded In prafit or foss o the pariod In which the praperly is derscognised.

.10 Asswis held for sale:

Azsets held for ssle comprises of house & lend properties, which were Teld as
icllaferals against the loans given to customes, whase physical and legal possessing
has heeh taker: ower by the company due to oestomers” defauit on repaymant of the
lonn, Manogement intends to sel these properties for which meguder suctione are
cenducted, Swch sssots are clossified as held For sale whan thssr Larrying armount is
inbended to b recovered principally through sale rather than through continued use.

£.11 Impairment of non=fifncial assais:

Thee Commpamy's non-financial assets ane reviewed ab each reparbng dabe to determine
whelfer there I5 any Indication of impairment. An Emgairmeant loss B récognised
whersver the carrying amount of 38 aseel Evoesds i recoversbie smount, The
recuveraizbe amount s the grester of the sasets, rad selling prace and walue i use, n
assessing vakue in use, the estimated future cash fows are discounted ko thesr present
walue using & pre-tax discount rabe that reflects current markst assessments of the
time value of monsy and risks specific to the assst. |n determining net selling price,
recent market trarsactions are Eaken inbo acoount, & evaslable. [f o such Eramsactions
can be idertified, en appropriste veluslion model Is ussd. Impairment fosses arg

recngribed (n prafit ar losg
2,12 Employee benefits:

[}  Short=term smployes benefits:

Empleyes benefts expectad 1o be settied wholly within bwelve months. of rendaring
the service are classified as short-terme employes benefits and are gypensed in the
pericd i wihich the emgloyes renders The fealed service. Liabiities recogntssd in
respect of short-tern ermplopes banofits are measured 1 the undicounted amount
of the bemafits expected to be paid = exchange for the relaled serqce, Banafis
puch as salories, refmburiements sod bonwes &, & reoogniied in (e Statement
of Profit snd Les in the period 0 whicn the employee renders the Serioss,

(i} Pest-ampleymant benalits:
The Company operales the Mollcwing posl-emploimenl schames |

{a) Daffnad cantebuton gans: The Company’s employes proadent fund scHeme and
employess' siate Insgence s g defined contrbution plar. A defmed conkribution
plan & a post-empbyment Benafit plan under which an emtity pass fiked
conribatians and will hava no cbligation to pay further amounts. Obigations for
contribubions o defined contribution plans are recognized as an employes beneiit
expanse In the STatemant of Profit and Loss in the year when the employee renders
the ralated sarvice,

(&) Deffned banafil pians:
The Company provides fior (he grifuity, & defined DenafTl retinermenl plen covering
all emplopees, The plsn provides for lump sem pepmeants to emplyees upon daakh

while in employment or on separation from emaloyment aftér ssming for the
skipufated years mantionid undar ‘Tha Payment of Gratuity A, 1672°. The presest

. S -%%1
5

i
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valun of e odligation ursder such defmed bemelt plan &= determined basad o
ictuirial valustion, carried out by an ndependent achuary ot eedsy Balance Sheet
date, using the Profected Unit Cred®t method, which recognines ssch penod of
service 0S giving rise to an addiianal unit of amployes benefit entitiement and
measures each unit s=parately to bulld wp tha final chiligation.

Tha ehligabion 4 maiured 8 tha prosent velue of the estimated future cash fows.
Thie discount rales ysed for determining the presem valwe of the chiigation undor
defingd banefil plan are Hassd on the marke! vields an Government Securities as
dt the Balance Sheet date.

flat mterest rocognized in prafit or less I caloilated by applylng e distount riks
uSEd To measure e defined besent cbllgatian o the net cefined benelt Rabiity or
gaspt, The actual retum on the plan acsats abowe pr below The discount rats is
FRCOgREed & pan of re=maasurement of net dofoed ARy or asset theaugh other
omprgherdive  gome; & gctuasial  weluation  layvolyes making  various
assurniptions 1hat may differ from actual develbpmects in B future. Thess include
the determination of the discount rate, attrition rate, fisture salary Increases and
meartadty rates. Due to the complesities nvelved in the valuation and its lang-term
nature, these labiiitiss are highly senstive to changes In these assumgtions. Al
EESLETIGRS BRa FeveEsed annually

Ré-raasiramint, comprging of actuanal gales and losses and thie return on plan
assets [excluiding amousts inchided m net Interest on e ned defined bensfi
lishility), are mecognized immedaisy in he balarte sheel with a oarresponding
dabk or credit to retaned sarmings throagh GC1 in the pensd i which they ocour.
Ra-maasursments are not reclassfied o profit and loss in subsequent periods.

(%] Lomg term employes benefits:

Benefits under compensated absences constiiute other emiployee benefits.
Emipliyee aniitaments 1o annual Bave ane recogrilzed when they acorsa (o the
eligitle employees, An aconsal k5 made for the estimated Rabiiby for anrual leave:
as g racyll ol saranes provided by the aligible arployvess up 1o Che Balaes Shesd
date. The chligation s measured of he bess of independent acthuansl valaatian

using the projected wnit oredd method.
Expinses ang recognized immediasely in the Statement of Froft and Loss
.13 Employeess Stoeck Option Schaome;

Eguity-settied shored based payments to employees are measuored a% fair value of the
equity instruments at the grant date In acoordance with Ind &5 102, "Share hased
paymerts”. Detals regarding the determination of the fair walue of equity-settied
= EEa [rEnNSRCTomE SrE 0T oul @ note 47,0 B 47,2,

The fair value détermmed ot the grant date of the eguily -Settbed dhare basad payments
i# Expected gwer the vesting peripd wsing the graded vesting method, based an the
Cafrpany’s &stemare of efuity nsimiments that will ssentudlly vest, with a
ceTEsponding increase in equity. Ak the snd of each reporting perfod, the Company
reviews ts estimnhe of the nember of equ@y estruments espected o vast. The npact
of the arignal estimates, if ary, |8 recognized in the grofit or loss such that the
cmuilative expense reflécts the revised sshimate, with & comespanding adjustment to

e “Share MWMB ACCEIT " I Other Byuily,
i
e
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The emiployees of the Compary have aleo beas grapied siock eobions in respect of the
shares of OFB Tech Private Limited, the Polling company, The Company has sntened
lithay isgdiyFnand Arvirgemeent Foi Phe prowiglon of share based payments with the porenk
cornpdny for the ESOF grahted and reimburse to the parent company & and  when
eitperes recognised on the besis of grant date fair valuation.

Z.14 [Investment in subsidiaries:

The rvesirmant In subcldiasies are carried ab sl a8 per Ind &S 37, Irneitmesnt camisd
at oSt i testad fer iImpasment &5 per [nd &S 36, &n invedstor, regand s of the nsture
ol ®5 inwolvermenl with an eatity (bthe invesies|, shall determans whether it i 8 panent
by aeasing whether ([ Conrois the Festes, AR Avestor contnals an investes wien it
Is expensed, of has rights, o varisble retumns from ks volvement wikh the investes
and hac absliby to afoct thoee refume through its power over the investee. Thus, &
imeesior comtrols an investes H and only iF the investor has all the followin gs:

(&) Poveer owar the Fvesiog;

[b] Exposune, of riins, 0 variable nfums lrom 35 irsoiement with [he myvestes grd

[£) Thee mbility to use Iks power over the invester to affect the amouant of the Investor's
returms

On deposal of investmeat, (Me differends Exmes I Camying smssand the ret dispossl
proceeds is charged or credited e the Statemwesl of Proft ond Lo,

2,45 Financlal instruments:

Francial assets and finencis] labilites sre recsgnised in the Company’s bafance sheet
when the Coroany becomes & party bo the coatractual provisions of he instrument.

Recognilsed financisl ass=ts snd fingrcial BsbiiRies are initislly measured at Falr vadue,
Trangaction costs that ore directly attriputabde to the acquisibon or issus of financial
assels gnd Mnpandal labllires (athar than Nnancal neeets and Ninascal labities &t
FWYTPL) are added ta or deductsd ram the & volue of the financial assets or Nnancial
Eabiltles, & apprapriate, on Initisl Rcogniticn. Taraciion tosts directly attributabile
W the siquisgion of financial assecs oF Nnancal ialeties & PYTPL are recogresed
mmediately I profit or loss

& Financial asset and a fnancial llability s afset and pressnied an met basis in the
Bilance shest when ferg i 8 curreny |Bgally erdorceabla righl 1o sel-alf [he recognised
ampnty and L intended 10 STher SMIIE o nEL basiy oF 1o reslss The asseT and settk
ths liabl Pty stmuBaneously,

(1} Financial assets
{a} Financial assels at amortised cost

&) Financial pssets ape Jubsequantly messored a0 amaomised cost using the alfactive
inbEresl rate (EIR) IF these inancisl assels are hsdd within @ Dusiness model whose
phjartive = Do holl Mess assets v onder To ol camiradiual cash Nows End e
werbrmstunl termy of the financal passt give fae on specEind detes $a cash fows
That sre salely pagrnentd of prncos and inlerestl oA the prircipsl smsunk
utsanding, Thes 'ﬂ*ﬂﬂ"im irclucis idgament reflacting all ralevant pyviganse

r [
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incigding how the pemormance of the assets 5 evaluahed and their parormance
megsured, the risks that affect the performance of the assats and how these are
mmsnged aad how the manages of the assets are compenasted. The Company
muoritors finandal assets measured at amartised cost or falr value thioagh other
comprehensive income that are derecognised prior to their matuity to understand
the rexson for thelr disposal and whether the reascrs are consistent with tha
abpective of the business for which the sssel wag held, Moniforing 8 part of the
Compasi's cortinuous assessment of wheatker [he business model for which the
rernaining finasdsl assets are bald cortindes to be Bppropriste amd I It 8 not
soprophiate whether Chere Ras been 8 chamgs In business moadel 8nd 50 o
prospective charge to the classficaticn of thoca ascets. [Refer note no.d8%

(b} Dabk instruments at amortised cost

The Company acdskies the clisdificalich & Seairament of & Andmaal Aidet
besed an the cortraciual cash Now dibractenistics of the esset snd the Company™s
business model far mmansging the smsst,

Few am asset fa be cdassified and measured at amortised cost, its contractual terms
should give ris& £0 cash flows that aro solely payments of principal and |rdonest
o Tha principal cutstanding (SPPI).

The Company considers all reevant information svailable when making the
Einess modal assessment. H;mm,hl:mmtnndpﬁhﬂtﬂ on thHe
pais of soenarios et e Comping doel nol FEBsonably Expect To O0our, such o
so-caled ‘worst case’ or Skress cace’ scenardod. The Company takes infe accqunt
all releyvent pidesee syailable such g5

haw ths performance of the besness model and the financial ssssts haid
within that busress model ars evaluated and reported 1o the entity's key
managemant parsonnel]

= Ths reks [l @Mect the performancs of the Dusiness model (and e nanrcial
mssety held within that businsss model] and, in partioular, the wad in which
those risks are managed; and

= now managers of the besiness are compensated (2.0, whether the
compensation is based on the feér valie of the ssels mansged or on the
contractual cash flews oollected),

The Company redssess 03 Dusingss models sach reporting persod to determing
whethar the business medels heve changed snce the precedng poresd, For the
purrent snd pror reperting pardcd the Company kas not kentified a change in &3
bursiness models,

Wham & dabt imetrursont maasured Bt FYTOC] s derscapnined, the cumulaisa
gainglss prandoely recognised in OCT i redass#ied from sguity (o prodit or |oss
In corkrest, for an oquity inuesiment $asgnabed as mopsured 88 FUTOCT, Che
o T e gain s s previously recognised m OCE s nat subsequently reckssiiad
ko prefy ar losc Bul transférrad wikhin squity, Debe irstrurmenis thal are
subsaguertiy moasured at armortised cost o at FVTOC] ane sublject to Impairment,
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[c) Financial asssts at falr value through prefit or koss (FYTPL)

Financial ssg=ts are messured st far value through proft or loss uniess It is
measured at amortsed cost or at fair valee through other comprebensiva income
o initial recogrition, The tfransacton costs directly attrisutable to the acquisition
of Mrancal easets and Fabillies ot fair walug Chrssgh pealit or loss are immediaboly
recognisad In profit oF loes.

(€] Ba-recognition

Afinancial assst {or, where applicable, a part of a financial asset) is primarily ce-
recagnised whan:

- Tha rights to recehe ciah Mowe from the et have srpined, or

-  The Company kas transferred s fghts to receive cash fows from the asset
or has assumed an obligstion o pay the received cash Mows in Al withouk
material delay o & third party under 8 "pass-through’ smangement; and

= @ithar (@) the Company has transferred substantially all thae risks and rewards
of The msset, or (b} the Company has neither transfemed nor retained
subrsiantially all the risks and rewards of the asset but has ransferred contaal
of the nsnet.

= The transfesmed ssset snd the asseciated labildity are measured oo g basis that
refiects the rights and obigations that the Company hes retained.

{o] Servicing of Assets/Liabilities

= Thae Company transfers bans through secuntisation and direct essignment
trorsactons, Tha translered lpard afo derscogniiesd and goinalosses om
accaurind for, onty  the Company transfers substantially all its risks and
revuardy specifisd in the l.l'lll!H-'ﬂl'Iﬂ atsigned lean comprails, [n scordesnce
with the Ind AS 109, on demscopnition of & finoncial asset under adsigned
transactions for & fee. the Company meoognises the fE valae of future servics
fea incoma coer service obligations cost on net basis a5 servce fee incomas
In the statemeng of proft exd lees and, cormespoadingly oreales & service
Asset in halancs chiset,

= The Company recogrses sither 5 sendicing ssset or 8 servidng isbility Tar
servicing contract. If the fee to be recewed B Aol sxpected 1o compansais
the Compansate the Company adeguately for performing the serdicing
sctraties, o servicryg labiity fof the sevvicihi obbgation & redagnised at ks
fadr wailu@, 17 the feo 10 be recebeed & expacted b0 be more than adsguats
compensatan for the sesdcing activities, § serdcing 2soe iy recognised.
Corresponding amaunt s recognised in statement of peofit and ioss.

[fl  Transier of Loan Exposurs

Trossfer of o Ban =xposure regulls in minediste S=parafion from the nsks
and remiards assoclated with such icans to the extent that the aconomic
mtgrest s Daen Dransferred, The Danslees gets an unfetlgred fght 1o
transfer ar otherwice dspose of such cans ree of any sestraining condition
ta the entomt of scomomec infarest transderred o tham. Profit er loes o0 such
Eans i rgoegnieed 10 (M STStETEND of profit and ess foe the period in which
BLICH |oaris hawe been transfemed.
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{fi} Financial Lisbilities:

{m) Financal Rablities, induding derivativas, which are designated for
measdrement of FUYTPL are subsequently measured st fair value

All cther fnancisd ligbilities induding wans ssd borrowings ane measured at
priprtiaesd oost wsing Effectiwe [nterest Rete (ETR) method,

{b) A Snandial Gabilky |s coerecognsed whan the ralsted obigaton axpires oF i
disscharged or cancelied.

{Hi) Enstruments Emticely Equity in nabare

The desafication of & Ninascial instruments o i Somponent parts, on initial

recognibon a5 & financed kabikty; a financal asset or an equity instrument;

i dore in etcondance willh the substance of the cortraciual arrmngemant

and the definitions of a finarcial labiity, a finendal asset and an squity

strument. An insirument s cRsEfed a8 Ao GJuity nstrament ar an

rstrument sntirely aguity i neture when the ssld Instrument has no other

finarcial Imstrument of Costract thal has;

= hottad cash fows based sulatantislly on the proft o lods, the change n
the recognized net sssebs or the chenge in the fuir walue of the
recogninesd @nd pnremgnissd fel isets of the eadity (exchading any
effects of such instrument or contrac) and

& e ek of substantially restricting o Naing tha rmsidual rebum to the
IFREFUFTERS Aol diers.

Instrumients entirely equity in neture, ane presented &8 & separals line fem
or khe Ficd of a Badarce Shael urder "Equlty” pfter "Equity Shaee Capital”
bt before "ORher Equity”

{¥} Eguity Instruments
An eguity instruments is any codmiract that svidendes 3 residual interest in
the aszets of an éftity after deducting 80 of Bs labditias. Equity Fstrorments
sl By the Compasy &g reoapnised a1 the face walue and procesds
recefeed In awcedy of the face value sre recognised as seophtiss premiam.

216 Fair value messurement

The Compésy megures cert@n financial esiruments af fae value Bt each Dalance
sheet dete, Malr velue s the price that would be received rom the sale of an oxsst or
pafd b transTer @ labity i an crderly trenssction between market participants at tha
FRaELInETERNL Calbe,

Al assets and babifties for which feir value i3 measdred or disclosesd 0 the financial
staterments sre categorised withan the far value hierardhy, described a: follows, based
on the kowest level ingut that = Significant to the feir value measurement as a whole:

#  Lewal 1 — Quoled [unadjusted) markal prices in aclive markeis fer identical podsty
ar liahllives

#  Leval } — Usluation technigues foe which the lowest level nput thet s sigreficent
te the fakr valiee messurement 18 directly ar indiFectly cbservabie

»  Léwel 3 = Waluation technigues fae whlch the lowast leval ingut thasd 18 sigrificent

e the fair ﬂllﬂfﬂ—w_ﬂ m unciiewabin
LA
i
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Whdn measuring mlm“h!ﬂraﬂlﬂiﬂﬂ%m.ﬂnfmm
chsdrvabin marke? data to the sctont possibls, IF the inpats used o measure the
fair value of an ass=t o & Fabikty tall into differert levels of tha fair valus hisrarchy,
then the far value measurement is categorized in its entirety i the same level af
the falr valse hierarchy as the lowest bevel Inpot that & significant to the entire
s rarment.

Thie Campany maisunes fnanclal instruments, such &s; investments, at far vaioe
or each reporting date. [n sddilics, Che fas vaiue of finarcial instruments measured
at amoetized cost and FUTPL i disclosed n Nobe 46

17 Impairment:

The Comgany recogrises ioss alowanoes for expected credit iosses (ECLs) on the
Followisg Nnancial Instruments that sne rot measured &t FUTPL:

- Loans snd sdvances to customers,

= [ investment securities;

- Trade grd abher recshable)

- Drrevocsble lass commitranis Esued: and
- Finandisl guarantes conlracts issaed,

Cradit<impalred financial assets

A financial asset is credd-impalred” when cne: or mone events that have & detrirmeritsl
impact an the estimated future cash Sows of the finenoal esset have pocwmed. Credit-
impaired ®nancial assetz ar= referred booas Stage 3 misels. Evidence o chedit
Impairmant indudes obsersabie dats about the felowing ewenls:

= ghgnificant Snancisl dificuity of the berrower or isawer)
- @ hreach of eontract sech as @ default or past due evert;

It may nok be possibie to dentify a single discrete ever®-instead, the combined efect
o woveral events may have caused financial assets to become credit-impairesd.

Significant increase in cradit rick

The Company manitors & finamdal assets and finascdal gusrantes conlracts that zee
subgect to fhe impairmment requiremsents 86 siges whether thers has been b signficant
Imcroase in credit risk since initial recognition. If there has been & significant incresss
im credit risk the Compary will measure the loss allowence based on lifetime rather
thar 13=muonth ECL,

in pssessing whether (e credit fsk on @ frencld instrament has Incresged
significantly sinoe Enitiad recognition, the Company compares the risk of o defouit
pooarring on the financial instrument at the reporting date Basad on the mmaising
maturily of the imnstrumant with the risk of & cefalt occurring that was anticipatiog o
Elal P sy MaTuey af the CUment repoeting date wihen (he financlal Instnument saE
furmt recagriond, In making the seeckimenl, Bhe Company cmaders Balh quantitstive
and quastative information that s reasanable and supportatile, Including Metofcal
experignoe ard foreard-locking Iinformatkan that 15 available sShoul undue cost o
effort, based on the Compamny’s historical axpereris and eaped crodd asanismant,

Gven that @ signficant imoresse in @t sk sinos itisl recognition: s s retive
maatare, @ given change, in abselute berms, in the Probabilty of Default will b more
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significant for a fimanclal ingtrament with @ lower itis! D than compared Lo a Prancial
nTLEnl wilh & Righer PO,

Definition of default

Critical o the determination of ECL is the defiedion of defsult, The defiritios of default
iz used In measuring the amount of BCL and in the determiraticn of whether ihe loss
sfipwance i based on 1Z-manth o lifetime BCL, & defsull B & component of the
prodability of defaull (PD) wiech afects bath the measurement of ECls and tha
et Hication of a significanl indrapis n cred® fsk,

Tha Compary considers the following &5 censtituting an event of default:

= Tha BOFFOWET L past dise more tham 00 days oa oy maledsl esadit abligatios ta
the Cempany; or
- The barrewer i§ wnllkely to pay = gredit obligetiond t the Company in fulll

The: definkion of default i appropratesy Wilered to refect diferent characteristics of
@ifferent types of assets.

When assessing ¥ the borrowers |s unikely to pay Bs credit chiigations, the Comgany
takes inmta account Bobh gualtatve ond geantistive indicators. The ndoemation
ameaicd depunds on the Lype of the assm, for exampie in carporabe lending a
fuaEtative Indicater uied i Che AdwitAnce o Bankriplcy petitien by Natwenal
Company Law Tribunal, Quanbimative Indicagors, such & overdua stafus amd ran-
Ay Ment o Sholhie? HalgaTior of this Spimw CoLnlErpamy ang ey NpuLs In (s analysis,
The Compary vses o varety of sources of informastion to astess default which are
eithier devetaped internally er abtained from external sources. The definibion of default
is appied cansistently toall finandal instruments uniess infarmation becomes available
that demonstrates that amother defsult definition s meore appeogriste for & particular
firgncial instrsmant,

Expected credit loss maodel

Basiy the sbowve-defimed cnterid, the Company consklering the shorl-term nature of
tree maponty of underfying portfolie of financial pisets, calculafes ECL on a colfective
basis as per the ECL moded

The expected credet baed B & product 6F expasare 3t default PEAD'), probability of
defaul ['POF) and loss given default (LGD). Accordingly; the fnandal assets have
been segmented o thnee Stages based of the risk profiles. The three stages reflect
the general pattern of credit detericration of o finoncinl asset. The Comipany cotegories
financial assets s the repodting date into stages basad on the davs past due ("DFD")
HLETUS @6 ursder:

= Siage 1! Lew credif risk, Le, O o 30 days past due®

- Stage 2 Significart sncresse in credit risk, .50 38 b0 S0 days past due*
= Mage 3 [rpaired siaets, Lo, more Ban 50 devys pest chie

=mociuding grace perod of seven days.

LEGE eslomate of I65s Mrom & Eransaction gieen that & defaull occurs, PD is defined as
the prohability of whether the borrower will default on thelr chisgatson in the futere.
For assety whach ard A Sipge 1, 8 12-montk PFD 8 regisicsd, For Stage 3 poseis &
lifetirme PD i reguired whilke Stage 1 psdets are congidered 5o have & 100% PO, EAD

A
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nepresents the expeced expasrne in the svent of & defaull and Is the gross carrying
et in cxss of tha Finandal kSats hald By the Campany,

The Inputs and modeds used for caiculating ECLs may notl always capiure &l
chisrscteristics of the morket at the date of he Bnsngial statermerds. To reflect this,
puaditative adjustments or cveriays are made as tamponaty adjustrents, The Company
megularly revitws I0S models in the context of actusl boes experience and mako
id|ustments when such differences are significantly material,

Prasantation of sllgwanos for ECL in the Balanoe Sheeti

Llogs allowences for ECL are presentod in e statament of finessasl pogiton

ollowrs

= [for financial amsets measared ot amortsed cost: 25 2 deduction from the greas
ClrTing aemount oF [ assets;

= for debt instruments measurad 3t FUTOCD: ne foes alowanoe ic reosgnissd in

Balanpe Sheet a5 {he carmying amount &5 a7 falr value.

2,18 Wrile off:

Financial assots are written off (either partially or In full) bo the extent that there is o
realistic prospect of recovery. This is generally the case when, as at the reponing dane,
firancinl meset i cvardua for 17 maathd o mare and the Company determimas that
the delilor does nal hawe assels or sounce of ncame thal could germsnae Suficient cash
fows Lo repay the arourts subject Do the write o,

Ay SubSequent recreires ahe oRd@ed (o imeaiment on fnarcia insStrument on
staterment of profit end less,

119 Forelgm Currency Transactions

Trarsactions in forelgn carrencies sre translsted inte me functional camency of the
Camrpany st the enchange mates prevailing on e dote of the ransaction, Exchange
differences arising due to the diferences in the exchemge rabe bebween the transaction
tate and tha date of settiement of any manetary [tems are fakan to e atemant of
proft and loss. Monetary assels and meonetary Babilties densminates i Foreign
cisffency Bfe trarfslated al the axchangs mbe prevalent ot the dote of the Balascs Sheel
and resaitant gay' loss s e (o e Steement of Profit andl Loss,

1.20 Dervative fimancial instrements

The Company enters imte derivative finandal instrumerts T manags 05 exposung [o
intenest rabg rEk @nd foreign exchange rate rigk, Dervathess held indwde Poreign
excimnge forvard confracty, inlerest rets swaps angd oroes currenty interest rate
spps, Desivatives @ initlally recogresed o Tar valus 8 the date of & dervetive
tontract is entered ingo and are subsequently remeasuned to ther far value at each
balance sheet date. The resufing gein/loss s recognised in the stabement aof proft and
lass immediately unless the desivetive is designated and is elfective 8s a hedging
instrumant, in which @vent tha Hrming of the recognibon in the statement of prafl s
g depends an Uha natune of ERe hadge relationsnip, The Comparny designates certain
gervatives as hindges of highly probadde forecast fransctions [cesh flow hedges). &
dervglive with 8 posdive Tair value = recognited as a financlal S54el wierees 8
derrvative with & regathya fair velue in recognined ae a finprcial Sability,
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Hedge accownting

The Comparny mekes use of dervative instruments to manage expaiunes Lo mbemst
rate and foreign cusrency. In arder to manage particular risks, the Comaany appies
hadgn acoourking for transactions that meei specHic critera. AL the incepticn of a
Midga reationslig, the Company faemally designates and documents the hedge
refationshp to which the Company wishes to apply heodge accownting and tha rak
maragemant ohjective and strategy for undertaldng the hedge, The documentation
indudes the Company’s risk management objective and strategy for underfaking
hmipdge, tha hedging feconcemic relationghip, the hadged ermn or rarsaction, the neture
of the rsk besing hedged, hedge ratic and how the Company would ascese thio
effectiveness of changes in the hedging nstrument's fair value in affsetting the
exposure o changes in the hedged item's fair valoe or cash flows attributabie to tha
Fedged sk Such hedges ore expectid to e highly effective in achigving oMfsctling
charges in [ vahie or cash Nows sl dre smesusd nn &n on-going hets to detemine
that they actuaily nave been highly efective throughost the financial reporting periods
for which they Were Segignated,

Cash Flow Hedges

A cash flow Bedge i @ hedgs of the axposure 19 eariabskby o cash Mows that s
attributabie to & particular rigk sssociobed with a recogresed asset or Nablity (such as
al or some future inkerest payments on vanable rate debt] or 2 highly probable
Feracast transsction and could affect profit and bass, For designated and gualfying cash
e Pedges, the SfMectyws partion of the cumuintive gain or BES &n the hedging
instrument & infbially recogniesd directly in G0 within equity {cash Now hedge
meserve]. The ineffecthve porticn of the gain or loss on the hedging instrument s
recogrised immadiately in Finance Cost in the stetement of profit and loss. ‘When the
hedgied casn flow afTects the statement of profit end loss, the effective porion of the
gain or lots on the hedpging Iratrument W recorded @ e cofmecponding Acome oF
eupense lime of the staternent of profit and lass, When & hedging instrument expires,
iz soid, terminated, ecertised, o wisen & hsdge no langer mestd the eritera for hedge
actounting, any cumulebve gain or ko that has been recogeised & OCT & that time
remaiis @ OCT and &5 recognised whos the hadged forecact transadtian 15 ulbimatsly
recogrised in the statement of profit and loss. Wnen a forecas! transaction 18 no longer
expeched I6 icur, tha cumiuiative galn of lass Ihal wal reaorbed in OC] & Immeadhstely
tronsfermed to the stetement af pro®t and loss,

2,21 Cash and cash eguivalents:

Cash and bank balances als inclsfe fixed deposis, margin monoy doposis,
earmariked balandes with banks and othar bank balasoes which have nsstidtions an
repatriation. Short term and bgudd imvestments being subjsct to more than insignificant
rak of chpnge in value, sre neot ncipded as pard of cash and conh eqguivalenés,

2.1 Borrowing costs:

Baeroming coats Ackide interest sxpense caloubated esing the effeciive inlensst
method, fnarce charges in respect of BSaets goquired on finence fese and ﬂ'l:hﬂ'lil:
differanced aricing from forsgn odrensy Barrewings, e We axbenl thay Gre fegarded
& o adjusirnent Eo interest costs, Borrowing oosts net of any irmvestment inoame from
the temporary irvestment of relsted borrowings. thet are atiribctabie to the
adrjuigtion, sensirocian pe prodsckian of § quaifying sssst are capialissd se part of
cost of such asset Ll ‘ﬁ‘ I':-ﬂu:t s resdy For its intended wse or sale A
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gualfying apset I8 an Ssef thal necessarly reguires & substantial p-urll;!;l-l;r-fﬂl'l‘ru ko get
ready for IS fbended use or wals, Al cther bormowing costs ane racagnised @ prafit af
lngs in the pariod in wisseh they are incurnsd,

2.23 Taxatiomn:

Currant Taxi

Current incame 8y asssts and kabilfies sre measpred at the amount expected to be
recovened Trom or paid to the taxabion authorities in accondance with Income tax &ct,
1961, Incomsa Computaticn and Disclosura Standands and ethr aaplicalle e laws,
The tax rates and tay laws wsad T compute the amoumt are thoss thet are enscted o
thi reporting data,

Current ncome tax amsets and BabiEies are measured at e amoant expacted to be
recovensd from or paid to the taxation authorities in accordance with Income tae Act,
1841, Income Computatien and Disclosure Standands and othar agplicabie tax laws,
The tax rabes Bnd bW [aws used o compete the SN &ni those That &re ensdted al

tha rapartiag date
Dufarred Tax:

Dpfarred fax assets ond liabilities are recognised for temporary differences arising
petween the tex bases of aseets and ladsition and ther carrying smounds, Cefemred
inceme fax B determired using taa rates (and faws) that have beon onacted ar
subslartively enaciad by the reponing dabe and &e expectsd [0 apply when [he related
deferred Imcome tax asset |s realised or the deferres income tax labilisy = setiled.

Deferred tax assets &= only recognifed for temporary differences, unused tax losses
and uresed @y credits IF £ & probable that future tawable ameonts will anse 't wilise
thaise bemiporary differences and bosses. Deferred s adsets sre revewed ot ssch

‘ reportieg date and are reduced fo the extenk that & i no longer probaiie that thae
refated thx BEanefit will be realised,

Deforred tax assets ard Fabilties are olfiel shere there 15 a legally enforceable righl
to offset current ad sssety mnd kabiities and they reiste to income tnxes bevied by the
maime i sutharily o the darme tasahle emtity, il they iend e asitls cusreet baw
llabilities and assets on @ net basis or ther tax assels and labilitkes ere realsed
L e T

| 2.24 Provighons, contingant labilities and cortingent plseis:
Preveisiong are mnoagresnd anly when:

(1] there is 2 present cbdigetion (legs! or constructive) a: a mesut of & past event; and
fi] it I8 probahls that an cutfiow of reloecces smbodhyng econamic benefits will e
required o setthe the obligation; and

[lil] & rol@abin eSTimatd can e migde oF i amount of thi abligation

Provisions are mersuned ot the present calue of management’s best estmate of the
mipendiure required to settle the present obligaton at the ond of the repoeting peviod,

Cantingert Sahilihes are daciosed when there is 2 pessible ooligation 2nsing fram past
Events, [he exslence of which wmill ba conlirmed only by the otcwmence o non-
asfurreris af one ar mare pncertain fubure eeents not whelly within the control of the
Company o & present ﬂlltﬂinﬂ hat arides from past everts where © = efther not
5 quq =
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probable that an outfiow of resources will be required bo s=ttie or 4 relsble estimate
af the améunt canmot be made,

2.25 Casgh MNow statement:

Cazh fioess are reportec usng the indiredt method, whereby profit)| s} before tax far
the year, is adpsted for the effects of trenssclions of mon-cash natwee Brd any
defarrals ar aconsals af past or fufure cash reteipts or peyments. The cash Mows from
cpdrating, Invastirg and financing sctivities of the Compary are segregaied Based on
Lhe gwailshle informathon,

2.26 ENective Inbersst Rabes

e Comphiy's EIR matfodolady, recdgiiped inleresl ifdomel expanse uling & ribe of
retum thak represents the best estimate of 8 corstant rate of retum over the expecied
Eshandaural Uhe af lsans glven § taken ard recognises the effect of potenkially differest
inberest rACes oL WArcus sTages and other charadbenistics of the prodedt life cyds
{including prepayments, panalty Intarest and charges),

2.27 Earnings per share:

Basic eomings per shore B8 computed by dividing the profit ! [loss] ofter taw by Ehe
welghted average number of equity shares outstanding during e vear. Olluted
earnings per share ks computed by dividing the profit / (loss) after tax as adjusted for
dividend, intzrest and cther champes to expense or income refzting to the diutene
potantial equity shares, by the welghted average number of gquity shards considarad
fer dariving Basic sarmings per chare ond the weighted aveage nurmibar of asguity
chares which could have been iscued an thie comearsion of all dlutive polantial sgu sy
Eanes.

2.28 Operating Cycle:

Based on the natwe of products / acthities of the Company and the normad tme
between acguiskflon of as=ets and their realisadion in cash ar cash equivalents, the
Company has determined s operating cycie as 12 months far the porpose of

classificatean of ks assets and Habditics as cument and man-curren?.
| .51‘931 a-_,i%
|a
.
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P W ST iAo 10 il Elavdnd foed well Slead of Srisial =510 e e The Cosperty Sin mesied of (e Fac o (wcored bormewinge|
Frofm The lpOerl bt @R 0N T condie i, The Corpaty Bhall prowich OF OFERH OF INVENGE 1D etvide 4 hilel Creadad, sedurrly inferesd Ty

-niawpr-mm#w-lu‘ - A fry charge srmalam Dmsieey wedy ene deberhen frobes e tahad o
B mmm-wmmmnnwmmﬂnﬂummm’mmm“uwm rrdl, b
Camipiry de foml i avy v e o rimiracty e which Sure wwry @y malarisd fororocabl oo nood o3

Mummw,h.mmqumw
81 There were i svounts which wers repied % e enfered (0 e Divestor Erecation arsd Prodsiien Fusd by (ns Comsansy.
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Plat No §1-52, 2nd Flacr
S.N. Dhawan & CO LLP Licyag Vihar, Bhase IV, Sactor-18

Chartored Accountants Gurugram, Harysna 122016

Inifia

Tal: +51 124 481 4444
INODEPENDENT AUDITOR'S REPORT

To the Memberns of Dxyzo Financad Services Limited [Formarly known as Cxyed Finencial Services
Privads Lienied]

Report on the Aud® of the Consolidated Financial Statements
Opinian

Wie have sudited the accompanying consoddated firancal sislements of Oxyzo Financiel Senvices
Limitad {Farmarty known as Qo Financlal Serices Frivate Limied) (“the Holding Company”™) and iis
subsidianes {the Molding Company and He subsidisries togather ane refersed 1o as “fhe Group™). which
cofrpries e Consclaiaed Ralance Shesd as af 31 March 2024, e Corackdated Staiemen of Prafi
and Less (induding Cithar Comprahensive Incame), the Cansalidaled Staternant of Changes in Equity
and the Corsclidated Statement of Cash Flows for the peer then enced, and summany of matertal
accounding polides and ofner axplanatory information (the " Consolidated Financal Sistements™),

Ir our oginicn 8nd 13 the best of our ifformation and accondng by e explanadons gven |o s, and
based on fhe cansideration of reporis of the ather auditors on separale fnancial stxiements af the
subsadianas mafemed 0 0 e Oner Malleis seclion belew, e sfonssar] Consolidated Financial
Slatements gve tha informabion requisad by the Companias Aot 2013 {"the Act) in ®a manner &0
required snd give & true and Fair view in comformisy with the (ndian Acsounting Slasdards peescribed
unar seckion 133 of the Act read with the Companées (Indian Accouriing Stendards) Rules, 2015 as
armendes ["Ingd A5"), and ofter accounting principles generally accepied in india, of e stabe of affars
of the Group as ot 31 March 2024, and e consobdated profit, consoldated iotsf comprehensim inoomaa,
the consobdated changes in equity and its consclidated cash fows for the vear ended o that date

Easls fior Tipinion

Wie comducted cur audil of |e consobdatad Fnandal stalementy in acoodancs with the Slandands on
Auditing {S4s) specfied under sedion 143 10) of the Act Our responsibiities under thase Standands
gre furiner Sapcribed B othe AdTors Respoanstdly for fhe Aucr of he Consabdslery Fnanaa
Statemevwis soctan af cur repert. Wi are rdependeel of the Group in eccordance wilh P Gods af
Ethics issued by the Inshiue of Charlered Accountards of India {“the |CAI%) together with $he elhical
recpuireemants thak ang resevant to our sudE of tha consclidaled financksl stalemanis urdar ke pravisians
of e Adt and the Bules mads shereunder, ad we bave fulliled ow oher etheal resporsibithes in
Aesandance with Thass requirasenie and the ICAR Code of Blhics, Vs bafeve that tha sudi envdenca
we have chlained and the audi evidence obiaingd by the cihar audions interms of thir epons refemed
o In sub-para (8) of the Other Matters sarsgraah below 8 suffcent and sppropriale o provice a basis
for gur audt opinon on e consolidated Anandal stalements

Key Audit Matters

Ky auoi maniers ane thase maners at, inow proessonal judgrmant, werna of mest Signincancs in pur
audit of P cornclicated Srancal salomants of the currend pericd. Thaes matters wene pddressed in
the cordaxt of our audit of the corsclicated finarcial stataments a8 a whola. and in Torming our Spiman
tharean, and we &3 not provids & separate apinion on H'mmulﬂ:mnmuduhumrw;l the matters
desciibed below o ba the iy audil macers 5 be COMMURICEIRY N U FRpo : 3

B Dbk D111 P e o i § iy s e rernar bl | B9 and m RpEEED o & IH,,“-M q m‘.ﬂ [T
Tt D =11 B, il
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ruz' Audit Matter
owances for Expected Credit
Losses:

{Rafar Note & and 845((4) to the
consobdaied financial statements)

A= al March 31, 2024, loan assets
aggregated ¥ 6,62 035 02  lakhs,
canglituling 85.66% of the Graup's
toied asseds. Sgnifcant judgemant
usad i chagsifying e [oah aehaks
and applying apgropdaie
measmament  grinciples. The
alowanoa for axpected credit losses
CECL") on  such  lapn sssels
mesared at amortsed cost &5 @
critical  eshrnate invalving  greater
Ievel of managament judgemant

fx part of our risk assessmant, we
delemined lhal the allowance o
ECL on (oen  &seals  [aclsding
undigb urged comrmilmants] has o high
degree ol eslimatan Unsetainty,
with & potential renge of reassnanla
outcomas  for  the  consolidated
financial alalamanls

The esiements of estimatng ECL
which - wolved increased lovel of
audil Toces e fhe Iollowing:

= Crualiiative and quantitative faciors
ussd in staging the Dan assets
messred at amotised cost

= Hasis wused for estimaing
Probebilties of Defsull (PO,

=Baps used for estmating Loss
Given Defauth{"LGD")

= Judgements used In prajacting
RConOmic Scenanas and preoabiling
weights apglied 10 refec fulure
scoramic cordibans.

Adjustments 1o model driven ECL rasuls
¥ sddrese emarging irands.

Auditer's Responss
Frincipal audit ProceCures
pariormed:

Fead tha policies approved by the
Board of Dreciors of fhe Holding
Carmpany thal ameulaie ihe objeciives of
maraging each portfolio end  their
busnass modals.

Evaslughed the I'ﬂ'EI'IE.gH'ﬂEl'Il eslimales
kv undarsianding the process of ECL
eftimalisn and ralaled aseeETElEong
gnd tested ihe confrols arodnd dala
extraction, vakdation and compiiation
AssaEEed the mathodolegy adopiad far
computatian of ECL [SECL Modal™} ihl
addresses polices approved by te
Boad of Direciors, procedures and
comols bor éssessing and measurng
credit risk on all londing esposures
mEasurad ab smorlsad sast.

Irryciteed inbarnal axgans 100 1esling of
the ECL model and  compulation,
inzluding faciors that affect the PO,
LGE and EAD consdaring various
farwiard Inoking, mcrg  @nd Mg
econamic fectars, Imeodvad irarnal
ygivation experds for testing  the
valuation of 1he undarhing secunty lor
the nr-retail losn partfalic

Teabted sdustments to the output of tha
ECL Mool |5 consistent with the
dercumanded rationass ond basis for
such adpsiments and that tha amaunt
of adjustimant has bean approved bythe
Baard of Diresiors,

Checked dimclosires made in falsiion
o e ECL allovwance in corssidabad
financisl siatermnants

Information Other than the Commolideted Financisl Stalemants snd Auditar's Repor Tharsan

The Holding Company's Boarnd of Direclore |8 responsible tor tha ofhar information. The offer
infrmation comgrises ihe inlormation includesd i He Dreclors Reporl but daes net include the
consokdated Tnancial slaterranis o oo sdBors rapan Bansen Thea Direclors repat & aapaciad o
b made avadabie o us a8 the dale of this audiors report

Dt opinion on the consolidated Anancal slalements does nol cover B other imlormation and as da
rial express asy formn of assorsncs cancluson terean. AR

'I'A'M

2
% iy
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in sonnecton with our audil of the consclidaied firancisl slatements. our responsibily s to read tha
ather ifdormaton ideniifisd abowe when it becomes availabie and, In doing so. consicer whather the
athar imformarton & materialy incorsisient wilh e oonsalidaied hnancial Slalermnents of MHMH‘H‘B‘.I
abtained during the cowse of our audn ar othenwise appean ik be malerialy masisbed

Wharn we read tha Drecler's Faport, ©we conciude that thare is & malenal mssiasmant (hersm, we
l.l'ﬁquuﬂ'ﬂ L3 ESrnmusicas s mablas 1 hees changed with Fovemance.

Respordibdities of Management and Thoae Charged with Govermnance Tor the Consalidated
Fenamncial Staiements

Tha Heoltirng Cormpary’'s Board of Dinectons is responsibie for $e preparaton and presentation of thess
cansolidated financial statements in temn of the requirements of the A2, Bt givs 8 thee ard fain viesy
af tha financia poskion, firancial performance inchiding ather comprehersae incomae, cash flows and
changes in squity of the Greup in acoidance with (ha Ind AS and e Sos0untng pRCIDIEs gemerally
sooepled in Irdea, inchuging Ind@an accoumtng s@ndards specilied unded saction 133 of e A The
raspacive bowrd ol dreclers of the companiaa includad In fha group are respoesibla for marbanancs
of adequate arcounting neoands in accordance with ths provisions of e A4 for safeguacding the asseis
of the Group and for prevenling snd delecling frauds and ohar imequiaries; sawcton and soaplcation
aof appropriade eccounting palicies; making [udgments and estimates that are reasanable and prodert.
Bnd design, implemanialion &nd maintenance of acequaba Intemal nancial contross, thal wems
aperaiing effedwely far ansunng e accuracy and completeness. of the acoountimng reconds, relevant
2 the proparatan and presentation of the consobdated fnascial ctatemant that gree 3 true ard fair vies:
and afe fres from maleris misstalemant, whether dus o raud or o

I prepanng (he consolidabed Anancial statermants, e seapecive board of directons of the companies
michided in the group ane rsponsible e assessing e Group's abdity 1o Gonlinue a8 & 9oig concem,
dieciosng, as applicable, matiers related to going concem and using the going concern base of
stcaunling unlsss marsgeman aither mrbandy o bquidats the Qroup or 10 eeass operalions, o has no
makshc alamativa but i0 do so

Tha mespective board of direciors of the companies included in Bhe group am as0 esporsibe for
orearsEeng e Group’s TRancial reporing Fooess.

Auditor's Responsibiity for the Awdit of ihe Consolidated Einancial Statemenis.

Ohur objecives aro o abtan reasonable assurance about whathes the consaligated francal statements
a5 2 whola gre e Inoem mataral rmigalahemneat, whather dus 0 raud or ermar, and o issue gn sucilors
mport thal incluces our apinion. Reascrabia assuUrance 15 @ high ievel of assuranco but & nol @
guaranies thal an sudid conducted n accordance widh SAs will always detedt a manenial missmbement
when jl eeln. Mestatemenrts carn arss from frisd or amar and ars conedensd malerial if, incividualy
ar in the aggregate, ey could mesonably be axpectad o nfluence the sconomic decisions of users
taken on the basle af e comoidated Inaseal slalamests

Az paft of &n sudil @ sccofdance with SAs, we ecercise piolessional [uagmenl and mantan
professional smaplicEm Mrooghout B audl W ako

& |derriily and assess the rigks al matenal misstalement of the consclicated fnancizd! stafemants.
whalhss cup to fraud o sfmor, design and pariomn audE procedunes responahe to thoas feks
B psealn sudil svdance tial & sufficent and approprials 1o pitside a basis for our opnica
The risk of not deteciing & maierial missimsmeni resdting Hom fraud & Righar han for one
rasuling from eror, o faud may Evolee  colleson, foegery, mwumnndmn,
misrgpreseniaiions. or fhe averride ol memal contd :

177



Srl No: Private and Confidential
Date: For Private Circulation Only
Key Information Document

o  Dilsin an understanding of inamal francil conmol eevant i he aaditin ormer io design Eudi
procedures that are appropnabe in te droumsiances. Undar section 143(3)(} of the Act, we
are ako responsible for expressisg our opinkan on whathar tha Holding Company has adaquate
imarnal Snancial controis systam ower fnarclal reporting in place and the cparating
effectversss af such coninals

* Eraluste the spproprislensss of sccounding polcies hed ard the meascnsblendsss of
MWQHMIHMHHHH!MHHWM

¢« Concude on the scproprstensss af mamagement's wse of the going concem besis of
accountng and, based an the audl svidents obbaned, whadher & maierial uhsaranty edgis
retated o events or conditions that may cast significant dowbt on fhe Group's ability bo contnua
&% & poing concern, ¥ we condiude hat a msenal uncerainty sxsts, we ane requined o dow
AOENEON N oul BUdRCES reoon 0 The elaied discibsues i e conscildaed fnancial
siatemanis or, { such disgloisres ara inadeguate, 1o madify our opinicn. Qur conclusions ana
based on the awdit svidence obtained up 1o the dale of aur auditor’s mepat Howsser, fuiune
avants of condiions may cause the Group b caase bo continlie 88 & going coahoem.

#* Ewaluate i overall preseniaion, sinchee and comdent of the comsolidated fnancial
eiemenis, ncluding (he disclosures, and whether he consolidaled finencial slalements
repesen iha undsriyng Fersacions and Svanis in & mannsr that achieves fak presentation.

W communicate wih those charged with povemance of the kalding company ol which we are tha
independent sudiicrs regarding, among ciher mathees, The planned acooe and Frming of he audl and
significan| audt findings. including any significart dehciencies in imemal control that we ideniify during
o4 ALt

Wa a0 provide those chargad with governancs with & slatement that wa nive complied with selevan
ethical requinements reganding indepencinca, &nd b communiciia wilh them all relafionahips and olwar
matbers thad may reasonably be Sioeght bo bear on our indepecdence, and where appiicsbla, related
SalEgusnds

From e matiers communicsied with those charged with governances, we determing those matters. thad
wern of most sigrifcancea inthe @it of ha consolidated financial platements ol 1he cumen parsd and
are theredore the key oudit matters. We describs thess matbers in our auditor's report unbess e or
regulation pretiudes public declosune about the matar or wher, in edremely rare ciroumstances, wa
datsrmine that 8 matier shoukd not be commimsated n cur epo becauae e B0VErSE COrBaqLEncas
of dong so would ressonrably be epecied o oubweigh e poblc inbemsi benafis of such

ETHTRAICakon.
Othaer Mattor

We did nat audit the financial statements in mespact of 6 subsidianes. whosa financial slalemens
redecs iotal agsets of Re 055361 Lakhs ag al 31 Mawcch 2024 and revenua from operations of As
532687 Lakhs, total nat proft afier t&x of Fs. 494.32 Lakhs and iotal cormprenensive income of Ra
453,17 lLaxhs for ihie period ended on that dale and nst! cash low of Bs 47708 Lakhs for the year ended
31 March 2024, s considend b the coneobdeled Brancial strierenia. Thess financial sindaments
have been sudiled by other asditors whose reparts have baen fumnished o us by tha Managemsn and
our opinaon oo the finarsal slabemants, in 56 far as | relstes o e amoonts and disclosures included
In respect of hese subsicianes and our repert m 1erms of sub-saction (3] of section 143 of tha Acl, 0
50 faras i ralsies o the sloresaid subsidiariss i basad solsly on the fepan of Bwe cther aldibars.

Dwr apinion (8 nol modSed in resoect of this mators
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Report on Othor Legal and Regulatory Regquiremants

1. Ag requinad by tha Companies (Auditors Report) Order, 2020 ("the Onder), issusd by the Central
Gowermimant of india i sarms of sub-section (17) of Seoton 143 of e A2, based on the comments
in the audilors’ resar of kalding comparny and subsdisdes incorporated 0 india, we repord the
matiers spacified in paragraphs 2 and 4 of tha Ordar. 1o the seiest applicablo:

[} Qualifcationt oF adverss reemancs: Dy e respeclive asdnors of ths kolding and subakdiary
oompanias incorporalad in intia and includiad in tha Growp, in the Companies: [(Audior's Repor)
Crder (CARD| repars of such holding and subsdiary compames nduded n the Consolidaisd
Financial Statements, ars givan bales:

= Mo Pdaires (= | Hoiding | Claus=
nusher of
Subsidiary | the CARD
rapor! which
] s quaiiiied
AT S— . | O SOEEY
E Cwyze Financial Serdcas | GSB2ODL201GPTCI06TTA | Holdng | Mo bie),
Lirnitied [Froemesty known B3 Coenpany | il
| Cuyzo Financial Sersices l
| Pl Limited)

2 As required by Section 14303} of the Acl, wo report o the sodent applcatds that

L]

[}

dj

&

We have sought and obtained all the information and sxplanalicrs whish 1o the best of gur
Mﬂilﬂhﬂl“‘lm hecRgRIry e Pe puinpnaes of our auin

In pur opinion, propse books of sccount @ required by w refabng o prepanation of the
aforesaid Corsoldaled Finandal Staiemenis have bedn kepd 80 far 48 | appedns from our
eaamisaiion of 1hoss DocKE and (e raporis of the pEfar audioes,

The Consclidated Balarce Shesd, the Consolidsted Statermant of Prof and Loss (incuding
Difer Comprabensie |noome), Consalidaled Staement of Charges in Equity and ihe
Consoidaied Satmment af Gash Fiows deal with by this Report are in agreemant wifn the
boaiks of account

Ims gwar gperdon, the aforessd cofaokdaled inancis slalemeants comply with e Ind A5 specfad
undar Section 133 of the At

v i bansis of the writhen representatens recesed from he dinsciers of Hoidng Compsary 88
e 37 March 2024 1aken an retard by ke Boand of Dieciors of Helding Compary and B
rapocts of the statutory audicrs of s subsidiaries in Indla, rone of the directors s disqualified
= on 31 March 2024 Irom balng spponbed B & dirsetor in tsrms of Secten 16442) of tha Act

With respect to the adequacy of intemal fnancal controls seth reference b Enancial stalements
of tomrpames moorporaied nindls and included i the Growg, & the cpewting sfectiveness.
of such coniroles with respect to halding coroany &nd B suhsdarias, refer B our separaba
feport i Annears A

With aspect B the other miatiers 10 be ingiuded i the Audiors” Repor in accordance: wiih i
recuarements of secton 1870496 of the Acl, as smended, inowr opireon and o ths bt of our
infermatian and acceeding ho e axplanations given b us He remunerstion paid by tha Halding
Company lo i drscion duing the year & in sscordance with the provaions of sectian 197 af
thm Act
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hy Wiin respect to the other maters to be inchedad in the Audiler's Repor in aecordanss wilh Fuse
11 af the Campanas [Audit and Audiors) Rdes, 2014 as amented, i cur apinion snd o tha
mast of cur infermetion and ectoeding by e explanalions given 1 us and bassd an the
considearaton of fhe report of he other audioes on seoRrais Ghancinl salements of the
subsidiares insarporalesd in India ard whese francal stafements have bean sudBad under the
&1 as noted m fha 'Other mattees’ paragraph:

L The Greug has daclesed the impac of panding Aligatons an ils comoidated fnancal
shatemants. [faler Mols B0 0 he conasidgated irsncal saismanis)

i The Grougs has made prowison, 88 requined usder appicabile e of Indian sccounbng
slandards for matenial foresemable losses, # any, on kngHarm comtracts including
derivalive contracis. (Refar Mot 18 10 e consobtaled financhl sisements)

i Therewen no amounts which s raguinad tobe mansfamad fo the vestor Educaban
and Proteclion Fumd By e Group (Feder Mote 85 1o ke conraslidabed financial
stalermants)

L {@m}. O tha Dhagis of reprosen Eian e from B direcions of the haldéng company
ason 31 March 2024 and the reports of e stetutony sediors of its sabaidanas in indla,
whose finande slyemenls have basn audiled under [he Aol §o the bast of s
onrwiedge and bedel no funds (which are material edher inghadually or in e
aggregale) has e afvanced of ioased or mvesbed (Slhai from borrowed Sunds or
SNang premium of sy aifer acurces of kind of furds) by the Holding Comparry or any
of such subsdisnes o or in ary ofher pereon{=) aranbiy(es), incuding foraign antioas.
{"Inlerrediarae) wilh e underziarding, whether meoonded in wilng of clhensiss,
that the Intermediany skal, direcly or ngreciy lend or invest N ofher parsons or
wnlilias identied in ey rmanner wialseer by oo on behell ol e Hoiding Gompany
ar gty of such aubasdaries | Uilimala Benahoarae”) or provide ey quaranbes, sasurnly
ar thes l&e an behall of the Ltimaie Beneficianss. (Reder nole 6680w 1o the consolidated
fnancssl sabements)

l:b] Chi e Base ol represenlalos igcaved nofm B ﬂlrﬂﬁhsﬂﬂ'rﬁ'w-ﬁﬂmﬁ'p
aion 31 Madch 3054 and e repocls of T slabubory saditors of ils subnidanias s india,
whcas financal stdsments have besn audied under the Acl do the best of i's
hmmedadge and bedal no lunds fwhich are maberal sther individually or in he
aggregate; have been receved by the Holding Company or any of such subsidanes
) gty paracdi(s) of antity(ies), cluding foregn enlitas {"Fundng Parkasg'), with fe
undesrslanding, whadhar neconded i weilng of cthansiss, hal the Helding Companyg af
any of such subsidiares shall, deecy or ingirecily, lend or evest in other persons or
anfitizs IdentiSed in ary manner whalsoever by of on behst of the Fundieg Party
{*Ultimats Benalicari=s™) or phovice any guarantee, securdy or the like on behalf of o
Ultrnale Barsficanies. (Refar note SB{vE) 1o e consclidsted fnancal salements)

(£] Based an the audit pocedures performed that have been corsdened reassonable
and approprata (n e cincumetencas pafamed by us and (kal paniamad by the
auditers of fhe subsidiarizs which ane camganies incérpombed in india whose financdal
SEAEMENS il Ban aumited under e ACL RoENNG Ras Some 10 our modke [hel has
causnd usto beliewe fhat the ropresontations under sub.olause {1 and (i) of Rwde 11{e)
conlain ary matenal miss s e

W The Helging Company of ey af The subsimarks has not seclansd of paid &y dividend
during the year.
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Wl. Based on cur ecaminetion which included lest chedas, and as commurecated by the
rgeipiciied Buckbor of subsidianes. the Hoding Company and 2 subsidisries hes used
acoourkng sofweres for mainteining s booke. of Bensunt for e Srancal yasr endad
31 March 2024, which has a feature of secording audit trad [edk log) faciity and the
same ras operated throughout fa year for a8 relevant irensacions recordied i the
moftevars. Further, during the course of oo audi we did not come 2cross. a9y Estanoe
al sl red Faalure bedng bampesed with.

As proviso to Rule 3({1) of the Companies [Accounts) Rules. 2014, a5 amendnd s
applicanle for the Company only w.el. 1 Apni 2023, thanalare, rapariing undar Rule
11(gh of the Sompanies (huditand Auditom) Fules, 2014, as amanded, on preasrvalon
of audii frad as pes the S@haicry requiresments far record retention is ne! applicable for
Enancial vear anded 31 March 2024,

For 5.N, Dhawan & CO LLP
Charisred Accoantants

LIS 240005T (BRI TIB4452

Place: Gurugram
Dater 26 May 2024
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ANMEXURE “A” TO THE INDEFENDENT AUDITOR'S REPORT

[Refarsd i = paragraph 20 ursder ‘Report on Oiher Legal and Regulalory Faguiremants’ saclion af
cur report of swan date)

Roport on the Intornal Finanoial Controls Over Finamnolal Reporting under Clavse (1) of Gebe
sectbon 3 of Section 143 of the Companies Act, 2013 Mthe Aet™)

I ccnjon olign with gur asdil of S cordoeidated lnarcisl slabemends of tha hokding company as ar and
foer the year ended 31 March 2024 | we have acdted the inlemal finamdal controls wish redenence o
linarcial siabements of Cyzo Fiancial Sandces Limilad [Fomerty inawn &8 Dey2s Francial Senicas
Prevata Limited) (“the Holding Company®) and its suosicianes, which ane companies incoeporabed in
Irekas, as of thal dale

Responifbilities of Management snd Those Charged with Govemancs fod inbernal Financisl
Coatrols

The respacive Board of Directors of the Holding Company and ibs subsidiafies, which ame companas
mcorporatad in indie. are responsibls for astabishing and main@inng indemal financal contis based
on e mternal financsal cankrol with reference o financial stalermants crivana edlabisked try the hokding
company considenng the ssseniial componanis of internal control stated in tha Guidance Mate on Audit
of Intemal Finendsl Comtrols over Finanoal Aeporing MGuidance nole’] sswed by the institule of
Chartered Accountants of india ("%he ICAIS). Thess resporsbilfes nohide the dasgn, imphamentalion
and maintenance of assquats imsrnal inancsl controls thet were oparating sfiactivedy for ersuring tha
crderly and efficient conduct of the company’'s business, including adfermnce B the reapecive
company's polices, the eafequanding of the company's assats, the pravention and datection of frauds
ard @ieors, the agouraty and compieiencss of the accounting records, and the Smely pregaration of
rababls financil information. as recured under e Acl.

Auditer's Responsibility

Chy responsdilsy ts o express an opimon an fe irdemal fnandad canlrols over financial repoding al
the Hedding Company based on pur audt. We conducted owr sudt in accondance with the Guidance
Maole isssed by B BTAl asd P Starddards an audiling prescribed under Saction 143410) of de
Campanies Aot 2013 o thaaxmnd appicable b an auds of intesnal financial controls. Thos= 5iandaids
and the Guidarss Moba reguire al we comaly with aihicsl reaurzments and plan and pedorm the audit
o ab@Ein reasonatle sssumance aboul whether adeguate infsmal francial conirgls owver financal
reporting was established and meintained and # such conbols operated affectively in all matorial
(LR e

Cur audit mucives perfoming proceduras to chiain audil evidence about the adequacy of Bhe inbemal
firassial corinols Sysham oss finan dal reperting & ther opefling effsctivensss. Ow audit of intamal
firancial conbsala aver fnencial reporiing indiuded sbiaining an undarstanding of Inbema Anancal
controls ovar financial reporting, assessing the sk that a material weakness edsts, and fesling and
ewdialing te design and aperating efsclveness of ilemnal contrel based on the esseseed rsk, The
procedures selacied depand on e audice's judgemaent, including the assessmént of the rigks of
malerisl mizsiseman of the Ansncial alements. whethar dae b raud of eron

Wa believe thal e audi endance we hawve ablained Bnd the 8wl evidenca cotained by the ofar
audiiors in terms of teir reports refered o 0 the Otber Matiens) paragraph bedow, s sufisent and
Epprapiale 1o provde 8 base foe aur gedil opimn an the inlernal Tinancal caningds syslem wilh
referenca o fnancal stataments of the Helding Company end e subsidianes as aforesaid.

Keaning of Intermal Financial Controls with reference o consolideted Financial Statemenis

A camgany's niamal Tinancsal conteds with refenance 10 irsncid sabements S a process designed o
provide ressonatie assurBnce fegarding the relablny of fnancial repoting ard the pregaraion of
finenciad stabaments for gubamal puTpases in accondascs with genenlly accapled aooouniing principkes.
# campany's internal inancial contl sver Francial reporing inciudes Shose pofides ard procedu

ta Pe
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1) perian to the maintenance of seconds than, in reascnable delal sscrately and Siry neles e
rermadions and dispositions of the asseis of the Compary,

£} pronide messonabée aREurAntE Hhal tansachiors are reconrded as necessary o penmit
pregarabion of financal stalements in accomancs wih peEnerElly accepied Acoourting
principles, Bred xaf receipls and espenditures of the company are being made anly In
acoordancs with aulhorisations of management and diretars of the Coapany, and

¥ provide reasonable asssanoe fegading prevention or Gmely desection af unauthcriaed
arguaiton. use, of digposiion af the Compary’s assets that could have & material effact on
financial sabamants

Infierent Limifations of Internal Financial Controls with referencas to Fimancial Statemants

Bacausa af the inhere midabors of intsnal fnancial controls with redamsncs o financial stdemerds,
acluging the poasdiity of colusion of impeper Mansgeamenl overfde of conlrols, maberial
misstatements dus o aror or fraud may oocur and not be dedecied. Also, projections of any evalushion
ol thes imbarmal inancial controi ouwer financial eponting bo future: parnods ane subjacl 1o $ie ek al e
mpemal financal condd over financial meparting may become inedoguale because ol ghasges
conditang, or that the dagros of complancs with ta polides or procadures mey calanorate

Opinian

In sur cpinion, io the best of aur inlarmaticn and acceeding bo She esplanalions. giver i us, iha Holding
‘LTRany ano (i sunsicaries, shich an compamies inCcorporated in inda, nave, nal mabeml respecis,
@0 pdequabe internad financal contrels aystem ower financial reporting and tuch imermal frarcial
ool onvar Tinandcial eporting were opeeBling affecively & at 31 Manch 20624, 'basad on the crilena
far inteenal financil confrol cwer financial repoding estabished by the Company cortidesing the
Essanial components of iniernal conmal siated in the Guidance Mobe on Sudd of iniernal Francial
Confrols Over Finascial Reporting lssued by the Insiule of Chartered Accountants of India

Other Matters

Owr aforesaid repars under Section 143[3H1} of he ACt on ™e adequacy and oparatng efectvaness
of the nbarnal financial conbrols with refevence o fingncial siatements meofar a5 & niaies o 6
sufisiiarkes. which ane companies incorporated in inda |, = based on the cormesponding oo s of e
sutdiiors af such companies incorpoested in [rais

For & M. Dhawan & CO LLP
Chanared Accountants
| |Frm'e Regiabralion Mo, Q0D0EDMMSIIDLS]

UGN 2408cSTIRMCTIBAD2

Mace: Gunigram
Dater 28 May 2024
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OXYZ0 FINANCIAL SERVICES LIMITED

(FORMERLY KNOWN AS OXYZIO0 FINANCIAL SERVICES PRIVATE LIMITED)

Motes forming port of the Ind AS cormalidated Bnancial stalermants far the yaar ended 31 Masch
i

1. Group Information

Daeyea Finandal Servioss Limited (Formerty known as Owyzo Financials Services Private Limited] (the
“Company” or "0xyzo”) & a8 debs Hsted Company domiciled in India and incoposated under the
provisians of the Compansss Act, 2013, The Melding Compary ks holding & Certificat= ol Registration
PCoR') and regivtered a8 8 systemically impomant pon=geposk taking Nan=Banking Financial
Campany ("NBFC'Y as defined under Sectipn 45-14 of the Reserve Bank of India [RBI) Act, 15934
{Registratian Mo, M=14,033680) and s primarnity engaged [0 the business of lending, The consclidated
fisarcisl statemants of the Hodding Company for the year snded 31 March 2024 comprise the Halding
Campany &nd its subsidiagries (bogether refarmed to as “Group®). The Holding Company has it
registerad office at Shop No. G=22C (UGF) 0-1 (K-84] Green Park Hain, New Delhi-1 10006 [Imdis).

Duning the year Company got converted to Fublc Limited from Privete Umited w.2.F. 05 March 2024,

The Geawp i5 primardly engaged In non-tanking financing activities without deposits through the
nodding compary, The holding company has cotained o Certificate of Registration vide Cartificste Mo,
814,03 380 froam thie Resense Bank of Indis {"RBI%) on 18 October 2017 to commence/ cemry on the
bissiness of Mor-banking Finanoe Company {“HBFCY) without accepting dmpasits. The Hoklding
Company has listed its non-corvertible debentures on the Bombay Stock Ewchange {"BSE™) with
effect from & February 2015,

2. Material Accounting Policies:

2,1 Baszis of Preparation and presentation of Consalidated Financial Statemanta
Statement of compliance:

These Consalidated fmancial statermentd (herein B%er referred to as fnancisd statements’)
hive been prepared in scoofdance with the proviskans af the Compsanies Act, 2013 and
the [ndign Accownting Stasdards (Ind AS) noufed under the Compenibes {Indian
Accowntivg Standarde) Bules, 2015 (a4 smended frdam tire b e | nolifiad wvider Saction
133 of Companies Act, 2013 (the 'AcL’) amnd ather relevant provisions of the Act. In
additien, the guhﬂ!l'lﬂ Aotesfarindundemants [Ssusd By the Tnsbtute of Cherdered
Accountants of Indie [ICAL) are also spplied along with complance with other stetutory
pramugahors require @ difersnt freatment. FirkBer, the Group hes cormplied with all the
directons related to Implementabon of Indian Accounting Standards presoribed for Wane=
Banking Financal Campanées (MBFC3) in accordence with the A3l notification no.
RAL/2019-20/170 0OR NEFCKHOC.PD.Ne, 10972210106/ 2019-20 doted 13 March, 2020
and other applicable RBI oroudars/nctifications.

The apcaunting poicies S=i out below heve been applied consistestly o the periods
presentied in thesa financa statemenks

The financial statements were reviewed by the sudit committes on 27 May 2024 and
asthorized for Bsue by the Holding Caompanys Board ol Direciors on 38 May D024

PFrincipal of Consalidatien:

Thee cormsalidited inancal steterments redale to Oxyeo Finanoal Services Limited (Farmerly
known ag Davzo Financiate Sarvices Private Lemitad) ('the. Holding Company] and its
suhill:hur'p companies. The consobdaned financial statement inchides consolsdated balarce
L:-n:q_l-dubeu statementt af profit & joss, consoideted cash Pkes  staterment,
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OXY20 FINARNCLAL SERVICES LTMITED

(FORMERLY KNOWHN AS OXYZO FINANCIAL SERVICES PRIVATE LIMITED)

Motes farming part of the Ind A5 consolldated financal ststements for the year ended 31 March
2024

comsalidated statemert of changes in equity, and consolidated rotes. The conzolidaked
financial statemsenis have been prepaned on the following basis:

g The financid statements of the subsidiary companies weed in the consolidaton are drawn
wpke [he same reporting date as that of the Molding Company Le., 31 March, 2024,

B The financial statemert of the Holding Company and its suhsidary companies have been
cambired on a Ene-py-line basis by adding together like (tems of assets, liabilites, incoma
and evpansss, after ellmirating mtra-group balences, inire-group transactions and
resulting unrealisec profit or losses, uniess cost cannol Be recoviered.

¢, Goodwill arising en scquisition s recognised 2s an asest and messured at cost and is
tested for impainment an armuel basis, being the excess of the considerstian fransferred
In thie business combination over the Growp's nterest n the net falr walue of the
|darkiflable assats scguired, lakilites assumed. Where the fals value of the Identifiabls
assnts and lizbdtes exceed the cost of acquisition, the excess is recognsed as capdmil
mserve on consolidation end shown wnder the hesd Reserves B Sdorphlis; 0 the
cansalidated financsl statemants,

d. Nof-conbrolling terests |/ the net acsets of consolidated subsidiaries are (dentified
separgiely rom the Group's equity, The mnierest of non-confrolling shareholiers may he
initially memsured githsr al faer wahee ar at the nn-controfiing mterests’ proportionate
shang of the fair valoe of the scquires’s identifiable net assal, Tha choice of measuromant
basis = rmade &N AR Scquistsn By-Sbguiskson basie, Subseguent &0 acguisition, the
I'.'ﬂ.l'l".lil'll] value of non-contmalling mterests is the amount of thase interests st nitial
FECOR TN fus the non-cantrolbng inverests’ shore of subseguent Eh!ﬂ'ﬂ&- i E{|I.|il::|l'. Tatal
pamprehenaive ncorma B Stiribeted W nen-cantrolling interast= oven if it results 0 the
non-cankrollieg interdsts hiving & deficik balance.

8. As far as possible, the consolated financkal stabtements are prepared using unifarm
accounting pelices for like trarsacthons and other events in similer circumstancss  and
are presented In the same manner @5 the Hoiding Company's separale financial
SLAEmEnts, 4

f.  Fallowing subsidiaries companies are onsidered for preparation of consolidated fAnancial
stabemants fram the date of respective acquisithonsyincorporation,
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OXYZIO0 FINANCIAL SERVICES LIMITED
(FORMERLY KNOWMN AS OXYI0 FINANCIAL SERVICES PRIVATE LIM

Notes forming part of the Ind AS consoldated financial statements for the year anded 31 Manch

134
Particuiars Country of Date of Proportion of |
Incorporation | Acgquisition / Owenership
Incarporatiomn
e e T il — :l m tm
000y Wentures Privale India 26 Aaril 20232 100, 00%
Limited
000y B Securikies Priveie Indig 20 June 222 L D0%
Lirmited
Cyzo Investment Mansger India 13 Juky 2022 100.00%,
Priwate Limited [
[EL Flrh.rHI Private IJmﬂEEﬂ_ ‘I!‘[1dll i 18 July 211.!? 100.00%
Ziel Financial Tect Technalogies Indis [ 74 Hovember 2032 | 100008
Private Limited |
ZFirst Technedogies Private India 10 February 2023 H.AT%
Limiteg®

THalding Comparny hold 34.43% sake in ZFest Technologies Privats Limited on diluted basis,
Ag per [nd AS, by virtue of contral, the Hodding Company has classified ZFrst Technologies
Private Limited as subsidiary company.

Basis of preparwtion:

The consolidated fnsncisd statements have bean prepaned on the Pestarical cost basis
wxcapt for carmain fnancial nsrumants that are measured 81 Fak values at the end of sach
! pericd and denvative fimandal instruments. The Group generally reports
financial #ssets and Mnancial Eabilities on @ gross bagis in the Balance Sheet, They ara
offsel and repeated net onky when Ind AS spedfically permils the same or it has an
unconditional egally esfarcesfle rght to offset the recognized amnounts withoul heing
contingent on a fulure event. Similarly, the Group off$ets incomes and expenses and
reparis the same on 8 o8l s when permitted by [nd AS specifically uniass they dre
rmaberial in nature,

Functional and presentation currenoy:

Mhe=e conenisdated financial statermaonts are prepased in indian Rupess (INR), whidch s the
holding Company’s functional currency. Al inancial information presented in [NE has been
rounded to the nesrest lakhs and two decimads thereof, except as stated atherwise.

Presentation of financial statements:

The Balance Sheat, the Statemert of Changs in Equity asd the Statement of Prodit and
Lass s presentod in the format presoibed under Division 111 of Scheduls [T1 of the Act,
a5 amended from Hme o Hme, for Non-Banking Fnancial Companies (NEFCs), that ara
reguired to compfy with Ind AS, Tha Statement of Cash Flows has besn present=d as per
the reguirements of Ind 45 7, Statemant of Cach Fioes, The Statemert of Cash Flows hag
tesn prepered and presented as per the mgusements of Ind AS 7 "Statement of Cagh

191



Srl No: Private and Confidential
Date: For Private Circulation Only
Key Information Document

OXYZ0 FINANCIAL SERVICES LIMITED

(FORMERLY KMNOWMN AS OXYEO FINANCIAL SERVICES PRIVATE LIMITED)

!nﬂzml Ferming part of the Ind AS cordolidated Mmanclial statements far the yvear erded 31 March
r1

Thi disclofure regudrements with respect to lbems in Belarce Sheoet, the Stoterment of
Chengs in Eguity &nd the Staterment of Prafit and Loss s presented in the farmak
prescribed wnder Division 11 of Schedufe 111 of the Act, are preseated by way of notes
Fisrrming paft of the Npencial statemerts 2o with memmﬂmhﬂm be disclosed
under the notfisd pcceuntng Standands and the SERT (Listing ObfSigations and Disclosure
Requlrerments) Regulations, 2015,

Amounts in the financial statements are presented In Indian Rupees 0 Lakhs mounded off
to Bwo decimal pleces &s permitted by Schedule 1T to the Companies Act, 3313, Por share
II.H-E!I"EFI‘H-H‘I!HH Eidfan Fupes b bwo decemnbl places,

2.2  Revenue recogniticn:

Revtenue 1§ recogrised B the axtenl that ik & probable that the economic benefits will
Mlow 1 I:I'H:l.‘:i'm.rp Ed Lhe revenue I'.IHhI:-I"HIH:Ih'H'IH!II‘Eﬂ s there axisls reasonable
cartainty of ks recovery. Bevenue s measured 3 the faer value of the conslderation
received ar receivable ad redoced for estirmated cuttomer credis and other similar
allowances,

[ncomes are récognised net of the goods &nd sa&rvited tax, wharever apglicable.

(i} Interest incomea:
Interest income is recagnised in he Statemenl of Profit and Lass and for all fmanoisl
instruments [excepl Tor those ciassifed as held for trading or thase mezsured ar
designebed a3 ab fair value through preft or less (FYTPL) end et fair walue throwgh
pther comprehensnve income (DCT)) Is meagired asing the effective nbereal method
| (EIR),

| The caloutation of the IR incdudés all fees pind or récéved Betwean parties to the
contract that are incrementdl and directly alttributable o the fnencial assels at
amorbised o8, WWEReIen ofsts, and all cther premiums or SHeCoLints and il
represents a rale thal exactly dscounts estimated Natere cash payments [/ recsiDie
thraugh the supected |fe of the financial rsset/Tinancsl Rability to the pross carrying
amount of & finsnclal assst of 1o the amortised oast of a finamdal [ability, For inancisl
pesets 5E FVTPL transaction costg are recagnised in ﬂ"ﬂ'ﬂt or lorss 2t indtial f!fl!qﬂi‘ﬁﬂl'l.

The imterest income & caloalated by appiving the EIR to the gross carrying amouwnt of
mon-credit impaired finsndsl assets (i a1 the amortised cost of the financlal asset
before adjusting for any expected credit koas allowanos). For credit-impaired Bnancial
asseks the interest income is calculated by applying the EIR to the amortised cost of
the credit-irmpedned Rnancial essets (e the gross carmying amount less the allbwance
far expected credit losses [(ECLS)). For financial assets originated or purchased credit-
impaired {POCT) the EIR reflects the ECLs B determiining the uture cesh flows
enpected (o be receved from tha financial astst,

Desayed payment interest ipenal infenesl ano (e (ke) evied an customers for  delay
in repayments/non payment of contractunl cashfioes 8 recognised on realization

O

k 2
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{ii} Other revenus from operation

The Group I'Ei:ﬂﬂl'l-i!ti reyvEree Irm Contracts Wil customers (olher than fmencizl
pasels Lo which Ingd AS 109 'Financial [melsamenits’ i applicsble) bassd oh &
comprehenshve assesument model a5 sef Ut I [nd AS 115 "Eevenue from Contracts
with custirrers. The Grap deililics conmbraclia) with & cusbame grd s pedarmince
pbligaticrs under the contract, determines the tanwadion price and ite sllccaban to
the parformance obligetiond I/ the coftrasl and recogribed recerue only on
Ht'ﬂﬂlﬂ.ﬂ‘\l’ I:I:II"I'IFI|E[|EI"| ol perfarmance uhliuauma. Eevanue i\ messured at fair vahue
of the corsideration recelved oF recalvahle,

{a] Fee and commission income:

tpverue (other than for thase items to which KD AS 1092 Financal Instruments are
applicable} & measwred at fakr valee of the consideration recelved or recshvable. 1RD
A5 115 Reswenue from contracts with custamess autlines a single comprevensive model
al accounting for reverius IH’!I"'Iﬂ frofm oniracs with cusiemiers.

Feo and commission ncome Indudes fees cther thar Thads thal & &n inlegral part of
FIR. The fees inchuded in the Group's ststesment of profit and loss includes sesvioe and
administratian Ifhlll'ﬂ!ﬂ bavwards :I'El\lﬂEHI'n; of additional sapvices 16 its loan cusbafmers
ard others fees I:'ﬂﬂl'“ﬁlﬂ far SEIVICHL ol loans, lfess charged on acoownt of koan
commitments and boan osdvisary feas.

Enreclsure d"largd- &g callected Mram Ban cusbedmers far 2arly pavment | Gasude of
koan and are recagnised on realisation,

i} Met gain on fair value change:

any differences between the faic values of the financial assels dassilfied as [@ir valoe
through the proft ar ledd, held By the Group on the Balande sheet date i recognised
as an unrealised geénfloss in the statement of prafil and lesa Tn coses there is 8 net
gain in aggregate, the same is recognized as "Met gairs on far value changess™ under
rwemue from operations ard (f there 5 8 net loss the same iS5 disclos=d as "Net loss
on falr vadue changes®; In the statament of profit sind lees.

(e} Diher oparational revenuod

Othar pperaticnat revenue represents income earned from the activities incidental to
the business and & recognised when the right to receive the income is aslalfished as
per Lhe parms of the coniradt.

(i) Othar incomiez

The Group recognizes rewenus from contracts with oustomers (other than finandal
assets to which Ind AS 104 “Financal Instroments’ is applicable) based on a
compreheneye assessment model a8 Sel oub in Ind A% 115 Revenes from contracts
#ith castomers. The Group Wentifies contract(s)] seith o custoener and its performanos
obigations under the contract, determines the transaction price and its allacaticn ba
the performance obfsgations in Ehe Sorfract and recognizes revenue onby an
!ﬂ'l.l:ftl'.l:l‘r' comihetion of perforimanis -ﬂH-lﬂH]ﬂl'ﬂu Revanoe 18 rassured at falr vakie
al the consicerstian reccved ar recelvable.
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2.3 Ezpandituros:

(i) Finance costs:
Finance costs nepresents inlerest expense snd ransaction cost recognised by applying
the Effective Interest Rate (EIR) to the gross carmylng amodnt of financial labiWbies
other than those dassified at FYTRL

{ii} Other axpensas:
Oither expenses are recognized on accndal bass and provisions ane made for all Enown
ledses and liabilites, The Group has o entered inkbe & shered serdces arrangement
far sharing of comman rescurces and facilities with group companies. The cost
alfocated to the Group under smich cast sharing arrangement ere inchided under the

respoctive account head, as applicable. The oost aliocated to other entity under this
arrangement is reduced from concemed account head and shown a5 recoverable from
concermed entity.

.4 Property, plant and equipment (PPE):

PPE is recognised when it I5 probabde that future economic benefits nssociated with the
e will flow to the Group and the oot of the Rem can be measwered refizbly, PPE 5 stated
ot original cost net of tax/duty oredits availed, if any, less accusmuisted depreciation and
purnulative impairment, ¥ sny corsslent with the criteris specified in Ind AS 16 'Property,
plant and sguipment’, Cost inchadies all direct cost related to the acguisition of PPE and,
for qualifylng assets, borrowing cosis capitalised In accordance wikth the Group's
accounting palicy.

Depreciation & recaognizsd using direight line methad g0 AL B0 write ofT tha cout of the
assets (other than freshoid land) ) less thedr residuad vakies over thar uwseful lives spedfied
n Schedule [ o the Companies A, 2013, orin case of assets where the useful [ife was
determined by techrical evaluation, over the useful life o Setenmimed. Depeeciation
meathad s reviewsd ol aach financisl yaor end Lo reflect axpacted pattern of cansumaption
af the Future economic berefits embodied in the accet, The estimated wsefl life and
residusl values are also reviewsd at esch financial year end with the effect of 2y dhange
if the egtimates of usefil Pl residieal vabae i aocounted on praspective basgis.

eeful 1fe as used by the Group as indicated ln Scheduls 11 are listed bhelow:

» Compulers and Lapteps- 3 Years
= Office Equipment: 5 Years
=  Fumiture and flwtures- 10 Years

Gepreciation for addfions tofdeductions from, owhed assels M cabtulsted pro rata to the
pariod of use. Depraciation charge for impaired assets is adjusted in futere periods in such
a manrer that the revised carmying amount of the asset i3 sliocated owver T3 remainng
gl e,

An item of property, plant snd eguspment is derecognised upon dispesal or when na fulure
BCCRGAmic benelits are expecied [0 anise from the cortinued use of The Bsset. Any gan or
Inss arfsing on the daposal or retirerment of an ikem of property, plant and equigament s
recegnised in prof or loss,
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2.5

2.6

Intangible assets:

intangibke assets are stated at acgquisition cost, net of sccumulated amaortizabion and
accumulated mpairment |osses, i any, The cost of sudh assets includes purchase price,
Bgpnsog fmd, impodrt guthes arnd other taxes and any directly attribusable expendifure [0
Brimg tha assets 1o thoir working condition for intended use, The Greup's other InEangiale
agmesls mainky indude the value of computer softwana,

Intangibke assets comprise computer saftware which 5 amortized on a straight-line basis
aver the estimated useil econpmic life. The usetul fe of e Intangible acsats ang
estimated &t 3 1o 5 yeard.

Armortizaticn methods, uselul lives and residual values are reviewed 8t sach reparting
dabe and adjusted in fuiure perlods i such a manmeer that the carrying amount of the
assel i5 allecated over K5 mmadning wsatul life.,

A intangibbe sssal i3 derecognired an disposal, ar when ne future sconames bensfils sre
expected frorm use or gSspasad. Gaims ang hosoes arlsing frem derecoqnities of an
intangible ssset, megsured as the diference between the net disposal proceeds and the
CAFFying amaount of the asseds are recogmzed in the Statemaent of Froft and Lass when
tha assel iy dargognized.

Intangible assets including Intangible assats under development:
{I) Technology related development cost:

Tachnology reiated develppment costs imcurred by the Cofmpany gre meassured at cost less
gicumiulated amortizabicn and acoamislated Impairment lesses, IF any. Cosl ndudes
capenses incurred curing the application development stace, The costs related to planning
and post mmplementation pheges &re expensed 85 inowrned,

Exponditurg on regedrch activities @fe recognized in the stabement of Profil ang Loss as
ircurred. Devefapment activities refate to productien of new or substantially Impresaed
products and processes. Develapment ecpenditune is capitafized only f development costs
can be measured relably, the producl or process is (echnically and commercially fieasibie,
futine -ecomcmec benaflts are probable, and the Company Intends to and has suffcient
resources to complete development and B0 wse or sell the asset, The expendiburs
capitalized indudes direct |sbour and overhessd cosks that are directly attributabie o
pregaring the asset for its mlended uss,

(i} Softwara:

Software aoquired by the Company ane measured af oost less acoumiglaied amdartizatsst
and accurnulated impairment losses, if any. Cost inchudes any directly atbrbutable oxpenses
necessary fo make the asset ready for wse,

Subsequent expenditure: Subsequent expendifune & recognized 33 an increase in the
CaMTYing amount of the asscts are camied when i 15 probabie thal futuhe aconomic
lmnafik garuing froem the coct iscuerad will Baw te the enbericies snd The coet of Eha itom
can be measered rediably,
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Amortization expense: Amorlizaton expenss on inlangible assets (b=chnology releted
dewelopment and softwane] is provided on straight line method based on management’s
astimated wsaful lite of 3-5 years. Amortzaton expense s charged on pro=-rata basis for

assots purchased [ sold during the year, The appropriataness of amaotization perled and
the amartization methad is reviewed at each finsndel year end.

De=recognition: Intangide assets are de-recognised on disposal or when no future
economic benefits are expected from its use. Any gain or ioss arising on de-recognician of
the asset is recogrised |n ather incomefexpense in the statement of prafit and |oss in the
year the asset is de-recognised.

Irtangible assets nat ready for the Inbended use on the date of Balence Sheek ane
disclosed a3 'Intangible sssets under development’

1.7  Investment Proparty:

Insestment praperties ame propertes nald to eam rentals andsor for capitad appradation

{inciyding property unger construction for such purposes), [nvestment properties are
m=asured inftally at cost, Induding transaction costs. Subsequent to initlsl recogniltion,

vasrment praperiies are steted 510 cost less pocurmuléted deprecation snd mparment
lasses, ¥ any. Depreciation is recognised using siraight fine method In same line as
mantioned in para 2.4 abowve,

An Imvestment property € derecognised wpon dispasal or wiven the investment propety
I% permanenty withdrawn from use and no future econemic banefts arg gapeced from
the dsposal Ay gain ar lodd arsing oo derecagnition of the property (celculated as the
difference batween the mat disoosal proceeds and tha l'.‘ﬂ""'|'|l'|ﬂ gmoaunt afl the u!.'nel'.] I8
included in profit or loss in the pericd o which the propety |5 derecognised.,

2.7 Apsets held for sale:

Assots held for sale comprises of house & kand properthes, which were held as collstarais
Bfainst the loans gheen to customer, whose physical and legal possessng has bean taken
pwer by the Growd due to cusiomers’ default on regayment of the josm, Hansgement
inbeEnds to-gall these proparties Moy which regules suctions are comducted, Such sssets are
classified as held for sabe when their carmping amoent is intended ta Be recoversd
principally thraugh sale rathér than through continued uss.

2.8 Impairmant of non-financiai assets: 5

The Group’s non-financal sssets are roviewed ab each reporting date o debermine
whether thene is any indication of npairment. An impairment boss 1s recognised wherover
the carrying amount of aa zsset axcesds &5 mcovnrable amount The recaveraBle amount
s the greater of the assets, net selling price and walue in use. In asseasing valee in use,
the estimated future ceash fllows ore discounted to their present value using & pre-tax
discount rate that reflects carrent markel assessments of the time value of money and
rishes specific to the asset. In determining nat selling price; recent market transacions are
taken imo acosunt, if avaikable, If no such transactors can be dentified, an appropriate
waluation model ks used. Impairment lesses gre recogaized |5 prof or loss.,
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2.8 Leaensr
The Growg, 24 8 lesses, recognizes a rght-of-use esset and a lease liaplbty for its leasing
arrangements, [ the contract conveys tha right to control the eee of an identified ascet,
The contract conveys the right to control the uss of an iderdified pssel, i1 B involves the
use of an identifed assel and the Group has sulrstantialy all of thae economic benefits from
usd of the asset and has Fight to direct the wse of the igentified sss=t. The cost of the
right-of=uca actat comprise of the amount of the Irithal measurement of the leace labiliby
for any lease paymertz made ok or before the cemmencement date plus any
initial direct costs imourred. The fght-ol-use asoels i ubsegy ently measured af codt feis
amy eocumulated deprecation, sooemalated Impaiment losses, If any and adjusted for |
any remeaagurgmant of the Bags labilty. The right-of-use sssets B depreciated using the
straight-line method from the commencement date over the shorter of iease term or useful
e ol right-of-usa seaet,

The Group measures the lease Eablity at the present value of the lease payments that are
nck ﬁlﬂ Bt the commencermént dabe of the leagse The |eass 'ﬂ&'p'l‘l'l-&l'll'j are discounted
usmng the iInterest rate implicit in the lease, ¥ Mal mie can be readiy determined. I that
rale cannck oe readily determined, the Group wses incremensed borrowing rate, For short-
termn and low value lpases, the Group recognizes the lease payments ac an sparating
expense on a siraight-line basis over the lease temm.,

1.10 Empiloyes benefits:

(i} Short=term amployes benelits:

Emplovin banelits expocied to b sottind whelly within twalvwe months of rencering the
senvice are classified as short<term employes benefits and are expensad in the period
In which the employes renders the relsted service, Liabilties recognisad in respect of
shart-teérm employes benefils ane measured al the undiBcownied amount of Che
benefits oxpecied to ke paid in exchange for the refated service, Benefits such as
salaries, resmbursements and bonus elc., sre recognized in the Statement of Profit and
Leogs i the period in which the ermaloyes renders the services.

(i} Post-zmploymant banefits:
The Group cperates the following post-employment schemeas:

[&) Definpg ooddribpban plans: The Groug's employee provident fund scheme and
emplovess’ stabe Insurance 5 a defined contribution plan. A defined sontribubion plan
5 0 post-employment benelit plan under which an entty pays fied contnbutiors and
wil hawe noobligation ta pay further emounts. Obligations for contributions to defined
cantribubion plans are recognized a5 an empoyee benefit expense i the Statement af
Profit and Loss in tho yoar whan the amployves rendars the related service,

{ vl Dwfined henefi plans;

The Growp provides or the gratuly, a defined Deneft retirement pam covering all
dmployesd, The plan proviges for lume sum payments bo employvess upon cdeath whilo
in emplioyment or on separabion from emiployment after serving for the stipulated years
maentioned uncer 'The Payment of Gratufty Act, 1972° The present value af the
ﬂlln?futm sipch defined beriefil plan s debermined based on actuarial wnluation,

et (e
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camied owt by an independent sctuiany &t each Balarce Shaet date, using the Projected
Unit Cregit method, which recogrizes each poriod of service &€ giving rise 1o A
additional wnit of enployee bensfit enfitienent and measures sach el separately to
build up the final aigation.

The obligation is messured 8% the present valos of the estimated future cash flows,
The dscount raies used for determining the present walue of the obligation under
defined baneftt plan ame based on the merked yields on Government Securbes as at
the Balance Sheet date.

M ncerest recognized In profit or loss is oalouleted by soptying the discowunt rete used
14 mcasure the defined benefit obligation to the net defimed benafit liability or geset,
The actual return en Ehe plan pssels phove of below the discount ke (8 recognized a5
part of re-megaurement of net defined lisblliny or asset through other comprehensive
incoime, An actuaral valuation ivwolves making various assumptions that may differ
fram sctusl developments in the fulure. These inclade the determination of the
deEcpunt rate, atirition rate, Mfure safary Increaees and mortaily rates, Dueg [0 the
complexities mvolved In the valuation and its long-term nature, thess lisbilities are
highty sensitive o changes In these sssumpkions. &l assumptions are revieswsed
annually,

Re-rmeasuremaent, comprising of actuariad gaing and lasses and the retum an plan
a35ers | Excuding EMOUnLS ifchuded i mEt nlenest an Che nel selinel benelil ||Eﬂ||l'”.
arg retognized immadistely in tha Dalanct sheel with § correspanding debil or cradit
to retaimed sarnings throegh OCT in the perbod in which they ooour. Re-measuremants
are ot reclassified o profit and loss in subSetuent pesiods.

(i1} Long term smployes benafits:

HBanefits under compansated absences constiute other employes benefits. Employes
enfitlernants 0 annual leave are recognized when they accree o the elgible
empioyess. An aocrual is made for the estimated liskilty for annusl leave a5 a result
al senvices provided by the efigible employe=s up to the Balance Sheet date. The
abligation i mansured on the basis of mdependent actuadal valuaton ising the

oroected unit credit method,
Eapanses are recognized immedately in the Statement of Profit anc Loss.

1.11 Employess Stock Option Scheme:

Equity-settled shared bassd payments to employess are measured at fair value of the
aquity instruments at the grant date in accordance with Ind A5 143, “Share based
payments”. Detalks regardng the determinatian of tha felr waleg of eguity-semlad share-
ased transactions are et cut in note 52,1 & 52.2.

The fmr value detenmined ot the grant dele of Lo squity-setiisd ihdns DEsed payments o
ewpected owar the vessting peniod I.Iﬂnq the giraded vesting methad, Dased on tha Group’s
agtimpre of equlty Poispments TREE &l evapiually vest, with & cofreapsnding inerease n
equity. A% the end of each reposting pemiod, the Group reviews its estimate of the nrumber

i S_f;,g
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of eguity instrurnents expected to vest. The impacl of the original estimates, if Bay, s
recognized in the profit or loss such that the cumalative expense reflects the revised
estirmate, with 8 carresponding adiustment to the “Shame Option Dulstanding Booount™ ini
Other Equity.

The employees of the Groug heve alss been granted stock optons in respect of the shares.
of OFE Tech Priwete Limsted, the ultimate halding company, The Group has enterad inlo
repayiment arrangement for tha providan of shame based payments with the uibmate
hplding company for the ESOP granted and reimburse to the ultimate holding company as
and when expensss fecogrised on [he Basis of grant date falF vaiustion.

#.12 Financial insfrumeants:

Finandial assets and finsnds! labilities are recoghised in the Group's balance sheel when
the Growp becomes a party to the contractual provisons of the instrument,

Recognised fnencial essets and finencal liebilities are Initislly measwred at far value,
Transetion costs that are directly attdbetable to the acquistion or issue of fimanclal assets
and financial Easilities (obker than fnaacisl assels snd fnanoal kabilities at FYTPL) are
added to or deducked from the fair valug of the fmancial sssets or Nmancial abilities, as
appropriste, on infial recognition. Transaction coata directly sitrsbutabde to the acguisition
of inancal assets of Mrandal Rakiites at AYTPL are recojnsed immadiately in profit ar
Iess,

& fimancial ssset and @ finascial Hability = offset and presented ocn net basls In the hatance
shesl when there i3 8 cuffent |BQally enforceabie right o set-off the recognised amounts
and it is intemnded to elther settle on ret basts or fo readise fhe assel and seitle the labilgy
=maltoreously.

i} Financial assets
(al Financial assats at amortised cost

&) Flnancial pacete are subsequently messured st emaortised cost using the effactive
inberest rate (EIR) If these finandad assets are held within & busiress model whose
Qijectivie & to hold these assets in order (0 cOBRCT oontrafiuad cash flows and the
contractuad terms of the finandsl asset give rise on specified dates Lo casli Mows that
are solely payments of principal and nterest on the prindpal amount outstanding, This
ammesgrrent includes Judgement reflecting all relevant evidenes including how the
perforrmance of the asses is evaluated and thelr peripemance measured, the Adky that
affgct the perfarmance of the assets and how thess are managed and hew the
managears of the assels are (empensated. The Company monitors financial assets
maasured ot emortised coat or fair walee through other comprehansive ncome that
are derecognised prior to their maturity o understand the reason for thair dispesal
and whether the reasans are consistent with the obiective of the butiness for which
the ssset was hetd, Monitoring & part of the Company's canbinuwous assessment of
whaithar the business maodal far which the memadning financial ssgats are beld contnues

and if it |5 not appropriate whether there has been @ change in
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business model 8nd 40 5 pospactve changa ta tha dascfication of thase sxets. |[Refer
rots Ao 58],

(b} Financial assets st fair value through other comprehensive income [FWTOCT)

Finarcial assats are maasured at fair value through other comprehenshve income i
thess firandal agsets arg held within & business model wheds abjective s achieved
by both cofiecting eontracthual cash fows thak give rise on specified dates to sole
payments of prncipal and migrest on the pnncipal anaunt sutstending and by selling
Rnan kil asiats

Financial assets are measuned at FYTOCD subsequently messured &t falr vebie. Gans
end losses arksing from changes in fair valug are Included in other compeehensive
income within a separate component of equity, Impairment losses or reversals,
interest revenue and are recegnised in profit and koss. Upon daposel, the cumulste
gain ar loss previcesty recogaised in other comarehensive inoome s reclassfied from
equity to the gtstement of profit and less.

{c) Debt instruments at amortised cosk or ot PYTOCT

The Group assesses the dassification and messurement of a financial asset based an
the contractuad cagh flow characteristics of the asset and the Group’s business model
for managing the asset.

For &0 ssael to Be clissified and measured 88 amarnisd cost, its contraciusl berms
should ghve rise to cash flows that are solely payments of principal and interest on
the princips’ outstanding [SPP1).

For an feset o be cassfied and measured at FYTOCT, the assat = Peld within &
business model whose objective ks achioved both by coliecting contractual cach floss
and salling financis| sssets; and the contractual terms of instrument give mse on
spacified dates o cash Mows that ane solely payments of princloal and inerest on he
principal amount gutstanding.

The Growp has mone han one Budinesd madel for managing its finandal instruments
which refled mstruments which reflect ow the Group manages #5 Anandal sssets in
order to generate cash flows. The Group’s business modefs defermine whether cash
Flows will reswit from callecting controctwal cash fliows, selling financial assets or both,

The Group considers adl relovant Information avallable when making the bBissness
medel assessment. However, this assessment & not perfoomed on the basis of
scenaries that the Group does not reascnably sxopect to ocoer, such ex so-called
"worst case’ of 'siresd case’ scemariol. The Gréup takes into accosint @l reEvant
idence avaliable such as:

= higw the perfomancoe of the business miodal and the financial assets heid within
that business model are evelusted and reported to the entity's key maragement

persarmEl;
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= The risks that affect the perfarmance af tha business model [and the finandal
assets hedd within thet business model] and, in particular, the wary in which those
rigks are managed; and

= how managers of the business are compensated [e.9. whether the compensation
is based on the far valee of [he Esiets managed or on th contractua cash Mows

collectesd),

Thie Group resssess (b busiress modies each reporting perlod Do determire whslhar
the business madels have changed since e preceding perad, For the cerment and
ariar reparting period the Group has not |dentified a change In &5 business models,

Whon a debt instrument measured at FYTOCD B derecognised, the cumulabive
aeinfloss prevsously recognised n OCI is reclassified from equity to profit or ioss, In
conrast, for an equity investmest designated as measured at FYTOLCT, the cumulativa
gainfinss previcushy recognised in OC is not subsequentdy reclassified to profit or loss
But transferred woihin aguity, Debl nstroments thatl e subseguently messurad at
amortised cost or gt FVTOCT ane subject to impadment,

[d} Finencinl sssets ot fair value through profit ar loss (FYTEL)

Financial agsets are measured at fair valua through profit or loss uniess it i measured
at amertissd cost or at fasr valee throsgh other comprehensive income an nitial
recognétian. The ransadtion costs directly aributabés to the Bcoulsition of francial
mksATE and Bakilitien at fae valus through pralfit or kass ang immediately recognised In
orodit or loss.

Inwestmants in equity instruments are classied a8 at FVTPL, unless the Company
Irrevocabiy ebscts on inidal recogniton to present subsequent changes in fair value
Im other comprelenside income for investments In aguity imstruments which ar mot
meald For trading.

(&) De-recognition

A financial asset [oF, where sgplicalle, & part ol a finEncsl asset] |s pomanly de-
recognised whan:

=~ The reghls 1o receive cash Aows from the asset have expired, or

=  The Group has transferred ©8 righte 1o receive cath Bowa from the aiet or has
eisumed an dbligation {0 pay tho rocelved cash flows in full without material
felay 1o & thind party under 8 'pass-throwgh' srreangement; and

= gither [a) the Group has transferrad substanoadly all the risks and mawands of the
assek; ar (b) the Group has neither transferred nor retaingd subatsntialy all the
Fiskg and rewards of the asset bul has traraferred controd of the asset.

= The trensferced zeset ard the asseciated lability are measured on a basis that
reflects the rights and obligations that the Growp hat retained.
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(f} Servicing of Assets/ Liabilities

- The Group tronsfers loans through securitisation and direct assignment
irafsacthons. The fransferred |oams are derecognised and geins Bosses are
pecnunted for, only if the Group transfes substantially all its risks and rewands
sgecified in the underfying assigned ban cantracts. [n accordance with the Ind
AS 109, on derecognition of a financial asset under assigned ransactions for a
lew, the Giaup recogrises the falrvalue of futume servios fee InRcOme over Berdion
philigatians cast on net basls as service feo Income N he stalement of arofit and
less and, commespondingly cranbes 8 Sendce asset in balanoe sheet.

= T Greup recogalses sither a cenaoing asset or 3 servicing Nabdlity for servicing
contract. If the fer to ba received s not especied to comperdats the
Compensate the Group sdequately for pedarmirg the servicing aciivities, a
servicing labmty for the servicng obligation s recoghised ot B Tair value. I the
fom to b recelved iz expected to be more than adequaie compensation far the
sarikding activities, & servicing essel 1S recognised. Comesponding ermount is
recagnised in staternent of profit and less.

{g) Transfer of Loan Exposure

Tramifer of A lpan exposure results in immeadiate separation from the Asks and
rewards associated with such loans to the extent that the economic Interast Pas
peen fransferred, The transferee gets an unfettered right Do ransfer or
oifierwise dispose of such loans free of any restraining condilion 1o the extent
of scomomic inferest trensferred to them. Prafit or loss on such loans is
recegrited in the stetement of profit and ioss for the period in which such loans
hawe bean ransharmed,

(i} Financlal Liabifities:

{a) Fnancial kabaities, Including derivatives, which are designated for measurerment
&t FYTFL are subseguently measured at fair vakue,

Al pther financisl liabifes including l@ns and bormowings are measured 83
amortised cost using Effective Interest Rata (EIR) mathod,

{b) A financiai Bobility & derecognised when the related obligation expires or Is
discharged or cancelled.

(i} Instruments Entirely Equity in nature

Tha classificatian of 3 finandal instruments o Ite comparent parts, an inital
recognition as a financial Nability, @ financial asset or an equity instrument, is
done in accordanse with the substance of the contractual serangement and the
definitions of a financial kebilty, a financial asset and an equity instrument. An
instrisment s classified &5 sn eguity instrument or an Instrument entinehy equity
I risture wthen the iaid insrument bas o cther Rnanclial insirwment or contract
Ehak hess;
«  total eaeh Mows based substantially on ta profit ar Jage, the changs in the
recognised net assets or the change In the falr value of the recogrised and
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.13

vnrecognised net assets of the enlity (excluding anmy efects of such
InSEFATIENE of COnirat) Snd

& the sffect of subitartislly restricting or fixing the ressdueal retom to Bhe
instrument bolders.

Instruinentsd enlinely aquity in fature, Sre presenied a5 & separale line E=in on
the fsce of the Belance Sheet undes 'Eguity’ after "Eguity Share Caxpital' bist
before Other Eguwiy’,

{iv] Eguity Instruments

An squity instrument is-any caniract that evidences a reddusl intenest i the
assels of &n entity after deducting ai of it kabiities. Equity nstrements ssoed
by thie Growup are recogrised at the face valee and procceds received in odoess
of the face value are recognised 8% securdies premium.

Fair valug measurement

The Grovp measures certain fmancial mstrements st fair valoe st ssch balano: sheet dale,
Fair valug & the price that woulc be received from the sale of an asset or paid bo transfer
a llabdity Im an erderty transaction betwesn market participants at the measurement date.

Al assets and Eabilities for which fair valoe 8 messored or disclosed 0 the comsolicated
financial staterments are categorsad within the falr value hierarchy, described as follows,
based an the west kvel inpul that o dgnificant to the fair value measurement as a
wkale:

&  Level 1 — Quoled (unedjusted) markel prices in sctive madoets for (denbcal assels ar
Babildies

= Level 2 = Valuation techniquees far which the losast level input that s significant to
the Faér value measurement is directly or indirectly ob=ervabbs

& Levgl 3 — Waluation techniquas far wihech the lomast leval |l'||1|t that is signifkant o
tha Teir valus Fregascrement |8 unabsersable

When measuring the fair valoe of an 2454t or A [Eabiity, the Group uses obhservabie
rrarket dala to the extent possikde. If the inputs used to measure the fair value ol an
acset or & labativy rall Indo iMgrant bevels of the Ter valus hissaschy, then the Tair vwadlee
rEasuramaet |5 categarizad in ks entimty in the same Bvel of the fair valies hlararhy
at the lowest level input that is sigrshcant to the enbre measuremeant.

The Grou) Megsures financial Imgtrumayts, such as, investrments, at fair valug on @ach
reporting date, ln additon, the fair value of financal instruments messured ak

amartized cost snd FUTPL is disclosad in Note 51
Impairmant!

The Groap recognises loss abowances for expected credit losges [ECLs) on the fallowing
finanoal instruments that are not measured at FeTPL:

- Loans and advances O Custamens,;
- E_-lﬁ Investment securties:
Tl i

4

.: Gisrlgran
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- Trade and other recalvabie;
= Irrevocable loan cormmibrisnls Based) and
= Financal guarantes coniracts ssued,

Credit-impaired financlal assats

& financial ssset is ‘credit-impainsd” when ape o frare events that hove a detrimental
impact on the estimated Rituse cash flows of the financial asset have occurred. Credit-
impaired fnancal assels are refemed to as Stage 1 assets. Evidence of credit brpairment
indudss chservable data apout the fallowing events:

= gignificant financied dffcylty of ihe barmswer or Esser;
- & breach of contract sich as a default or past due event;

[t may not be possible to identify & single discrele event-instead, the combined ot of
several events may have caused financal sssets to Become crodit-impaired.

Significant increase in oredit risk

The Growp monitars all financial assets and finzndel guaranbee conbracts thal ame subject
1o Ehe impairment requirements to assass whether there has beer o significant increaxse
in credit Ask since indtial recogninon, IT these has besn a significant intrease in credit nsi
the Group will measure the loss sllowance based on Afetims rather than 12-month BOL

In atssssing whether the credit rek on a Fnancial instrument has increased significantly
since initial recognition, the Group compares the risk of 8 defsult acourring on the firancal
irstrument al the repodting date based on the remaning maturity of the Insirumert with
the fak of & dofaull cccurring thal was anticipated for the ramaining matucly B the
ourrent reposting date whaen the financial instrument was first moognised, Tn making this
mssesemient, the Group considers both cuantitative and qualitative information that s
regsonable and supportable, ncluding historical experence and  formard-leaking
inforrmation that is avadabe without undue cost or afoet, based on the Groep's historical
syperience and expert credit sssesoment.

Given that g ﬂﬂ-ﬂﬂl‘l”l‘lm&! in credik risk since imital I"EClﬂHmIFI i5 @ relative messuns,
@ glven changd, In sbeolute terms, In the Probabiky of Default Wil e mone significant for
& financial instrumant with a lewser indtial PG than compared to 2 finandcal instrement with
& higher PO.

Dafinition of defaull

Gritical to the detgsrmination of ECL is the defirition of default. The definibon of default is
used i mEasUring e amount of BCL and in e detarmination ol whelher the boss
allcwance in based on 1Z-month o [Wetima ECL, a8 default s a compenant of the
probability of defauk (PO} which affects both the messurement of ECLs and the
|dentification of & significant increase in cradik ek,

The Group coneiders the fellowing as constituting an swant of defauit:

- The barrower is past dise moes than 90 deys on amy maleral cred®t obligation to the
Grenip; ar
- The borrowes s unlikely to pay s credit obigations ta the Growp in full,
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The defritien of default & appropoiately tallorsd bo rellest diferent characterssticy al
differant types of assets.

Wnen assessing if the borrowars is undikely to pay s credit obligations, the Groop takes
inte acoount both qualitative and gquantiative indicators. The information assessed
depends on the type of the agwet, for exsmple in corporate lending 8 qualitative indicator
used i the admiftance of barkrapbcy petition by MNational Company Law Tribunal,
Quartitatine indicatons, such &5 cesrdue status and non-payment on anather obligation of
the same counterparty are by Inputs inthis anadysie. The Group uses a variety of sources
of information to assess default which are eitheér develaped internally or abtained frorm
exierrial sources, The defistion of defsult is apolied onsstently tw al financiad
EnStrurments unkess Information becomes available that demonstrates that angther defaun
defipition Is reore approprate for a particular financial instrument.

Expected credit loss model

Bass the above-defined criteria, the Group onsidering the short-term nature of the
majerity of shderbing potfolio of fnancdal assets, calculates BCL on & tollective basis as
par tha ECL madel.

The expected credit loss s 2 product of exposure at default ((BADS), probabliity of defauit
(PDY) and loss given defsult CLGD7). Accordingly, the financial assets have been
segmented into three steges Dased on the ek profiles. The three siages reflect the
ganeral patteen of credit deteripration of a financial asset, The Group categaries Mnancial
mscis al the reporting date Into stages based on the doys past due ("DPD') status as
under:

= Stage 1: Low credit sk, Le 0w 30 days past due®
- Btage 21 Significant increase in credit rek, (.. 31 o 90 days past dua®

- Stage 3: Impaired asseds, .. more than 90 days past dus
*auciuding grace period of sevan days,

LGD estimate of loss from a fransaction given that a default occurs, PO (= defined as the
probability of whether the borrower will default on their abligation in the futwre. For assets
which are in Stage 1, 8 L2-month PO & required, For Stage 7 sssets @ lifetime PO ks
reguired while Stage 1 assels areé congdéned (0 have & 100% PD, EAD represents the
expocted oxposure In the event of a default and & the gross carrying amaant In case of
the financial assets held by Hhe Group.

The inguts and madels used For caleulating ECLE méy not sheays capbvre all characoenistics
af the market at the date of the financial staterments, To refiect this, gualitetive
adjustments or averlays ars made &t kemporary adjustments. The Group regulardy mvisws
s models in e conbaxt of actual Dss experience and make iﬂHE‘[ﬂ'ﬁEﬂE when such
differences are significantly rratesial.

Presantation of allowance lor ECL in Lhe Balance Sheset:
Lo allowarces for BCL are presented in the statement of financial positton as folionys:
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- for financiad assets maoasumd at amortised cosl! &5 & deduction from the gross
carmylng amaunt af the assets

- for debt irstruments measured at FVTOC]: no loss allowancs is recognised In Balance
Cheel 25 the carryirg amount Is at falr value,

.15 Write off:

Fenancial assets are wrtten off {eithar padially ar in full) bo the extent that there is no
realistic prospedt of recowery. This & generally the case when, as T the reporting date,
financial asset iz overdue for 12 menths or more and tha Graup daterrmine Ehat tse Sabioer
dpes ol have #5805 or saurce of ncomn that could generate suficient cash flows to repay
the amounts subiject to the write off,

fny subsequent recoseries are credived [0 impairient on finandal ingtrument an
statement of profik and loss,

I.16 Foreigm Currency Transactions

Transactions in farsgn cumencies ane translated Inba the functional curmency of the Group
at the cxchange rates prevaling an the date of the transaction. Exchange differences
arising dwe to the diferances in the exchange rate between the transaction date and the
date of settiement of any monefany items are taken to the statement of profit and kss,
Manatary assets and monetany liabllities denominated in foreign oemency are transiated
at the exchange rate previslent at the date of the Balsnce Shest and resultant gain/ loss
is taken to the Statement of Profit and Lose,

2.17 Derivative financial nstruments

The Group enters into dervaties financial Instruments to manage s expesure to inkeresk
rate risic and foreign exchange rate fsk. Denvatives held inclede foreign exchange forward
tortracts, interest rate swaps and cross ourrency ieterest rele swaps. Derivetives are
imitially Fecognissd at Fair valua at the date af @ dashvative contract i entersd ints aad are
suebsequently remeasured to their fadr walue at each batance shoet date. The resulting
gain/ioss is recogrized in the sistement of profit ard less immediately unless the
garivative |9 dasignated and i effective 36 3 hedging instruemant, in wikch ssent e lmng
af' tha resognition b (e statemant of profiy and less depends en the ratuse of the hedge
relationship, The Group designates certain derivatives as hedges of highly prabable
forecast transactions [cash flow hedpes). & decyvstive with 2 positive fair valoe is
recognised as & financial assel wheress 3 denvative with a negative fair vales i recognised
a5 8 financial lability,

Hedge accounting

The Group makes use of derivative instruments to managn BEXpOSWS (o Interest rate and
foreign currency. In srder bo manage particular risis, the Group applies hedge accouniting
For Trandactions (hal mael spacilic criterta. At the inceplion of & hedge relstorship, the
Group formady designetes and documents the hedge relationship S which the Group
withips o apply hedge Becaunting and the rsk mansgement objective and strategy for
Wndestaking tha hedge. The documentaton indudes the Group’s risk managerment
_'I-th'Eﬂ ;r_rd'._ﬂ'ri'tm far undertaking hedge, the hedging / economic relationship, tha
LAY 3 y
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hedged Kem or transaction, the nature of the rigk being hedged, hedge ratic and how the
Group would ssseds the efectiveness of changes in the hedging instrument’s fair value in
offsetting the exposura to chonges in the hodged Rem's fair value or cash flows
pitributable to the hedged nsk. Such hedges sre expected to be highly efective in
achigving offsetting changes in fair value of cash Aows and are assessed an an oR-going
basis o detérmimne that they actually have been highly effective throughout the financial
reporting perads for which they sere designoted.

Cash Flow Hedges

& cash Mow hedge ks a hedge of the exposure to varability incash flows that & attrbutable
to & particular msk associsted with a mecognised asset or labilty {such as all or some
fudure interest paymenls on varisble rabe debl) or o highly probable Torecest transaction
mnd could afect profit and lass. For designated and gualifying cash flow hedges, the
effective porton of the comulative gan ar logs on the bedging strument s indally |
recaghised directly in OCT within equity {cash flow hedge resesve), The neffective partion
of the gain or lcss on the hedging Instrument s recognised immediately In Einance Cost
In the statement of profit and loss, When the hedged cash flow affects the staternent of
profit &nd logs, the effechve portion of the gain or koss an the hedging nstrement is
recarded in the carresponding income or expense ling of the statement of prafit and loss,
When a hedging instrument expires, s sold, terminated, exerdsed, or when a hedge no
longer meets the criterla For hedge accounting, any cumulative gein or loss that has been
recogrised in OO 8l that tme remaing in OC1 and is necognized whan the hisdged Torecast
trangaction is ulimately recognised in the statement of profit and lows, When a forecast
transaction ls no loager expected to oocur, Bhe curmulative gain o loss that was reported
im OCT b5 immediabely transfered to the stabement of prafit apd loss.

2.18 Cash and cash eguivalents

Cash and bark balances also inchide flxed depasits, margin money depesits, earmarked
valanoes with banks and other bank balences which hawve restrictions on repatnation.
Shart term and figuad investments being subject to more then insignificent ngk of change
in vadie, are nok includesd 88 part of cash and cash equivaleats.

2.18 Borrowing cowts:

Baorrowing costs include interest expense calculated dsing the effective nberest mathied,
finarce chirgis in respect of assets acquired on finsnce base and exchange differences
arlging from foredgn currency bosrowings, bo the extent they are regecded as an

[ En inferest cogts, Borrowling costs met of any imvestment Income from the
tamporary irvestmant of related borrowings, that are attributable to the acquisition,
canstragtion or procuction of & gualifing assel pre copitallied as part of cost of such seset
HE such Lime the asset (S ready for (LS intemded use o sabe, A gualifying asset (s an asset
that mecessarily reguires a substantial period of tme to get ready for its intenoed use or
sale, &l other DOrrowing Costs are recognised in proft or loss in (e period Inowhich they
&rd ineurred,
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4,20 Taxaticen:

Current Tax:

Current income tax assets and Habilities are measured at the amourt expected to be
recovered from or pad to the taxstion authonties in sccordence with Income tax act,
1951, Inceme Computation and Disdomure Stendards and other applicable tax laws., The
pax rabes and tes lewd used to compube the amdunt are those that are enacied at the

FepTing dane,

Curment income bk Bsséts il ligbllilles Gre Frdasured 6t the amoul expecied to be
recovered from orf pad o the faxation authonises N accordance with Income tax AT,
1951, Income Computation and Disclosure Standards and other apalicable tax laws, The
tax rates and fox laes ubed B compube e amount sre theae that are enacted at the

reparting dane,

Dafarrod Taux:

Deferred tax assetzs and Bsbslties are recogaised For temporary differences arising
babwasn Ehe tix hpses of sgasts and liabilities and their rh!l'l'!.lil'ln amounts, Deferred
imcome tax s detenmned U!lﬂﬂ 1ax rates (and lavws] that have besn enacled ar
substantvely erbctod By the reporting date and are expecied o apply when the related
claferrid ncomd tBx Bage] i3 realiced or the delarrad moome [Ex babiity (£ cattled,

Defarred tax assets are oaly recogrised for temporary diferences, unwesed tax losies pnd
wevasnd Eax credits i it i3 poobable that futiure teasbis amounts will arise o wili=se thoee
temporery differencsg and joasag, Deferred tax agsats are reviewed &t each reparting date
anid ara reduced [e the extant that L s ne longer probabla that the related @y Bepefit will
o il

Deferred tax assets and Nabiities are offset whers there |5 8 begally enfarceabde right to
ehfsel purrent tax aseels and lishilities and they relate (o income taxes levied by the same
Lax guthority on the sarme Laxable entity, bot they inbend P seftle current Bax Babdities
Bredl Bsmels o 2 mel Bagis ar Meir A astels and [Eahilitiey are reghdisd simultaneously.

4.21 Provigions, contingent Habllities and contingant assels:

Frovisians ane recognised only when;

[i] there i & precsent oiligaticn (legal o constructive] 85 & resull of a past event: and

{iil k& is probable that an outflow of resolrces smbBodving econcrmic bensfits will be
rrquired bo sette the obligation; and

{H] 3 relnbie estimate can bE meda of e smaunt of the obligatisn

Prowsions are measured at the presont value of manpgomient's best estimate of the
scpendibere réguired to settle the present obligation at the end of the reporting period.

Contingent Eabimies gra SsCosed whan thers 15 @ possibe pbligatipn @rising from past
event, the existence of which will be confirmed only by the scourrence or non-occurrence
of gne oF more uncertain fubure avenis nol whally wichin e conired of the Grosp or g
presant obdigation that anses from past events wheore it & efther nat prababla that an
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2.22 Cash Mow statement:

Cash flews are reported using the indirect method, whersby profit/(less] before tax for
the year, s adjusted for the effects af transacticons of nor=cach natwre ard any dotorrals
or gocruals of pask or fulure CEah recaiply of gayments, The cash Aows from mHﬂtinq,
westirg] and financng activitles of thiz Group are segregated Based on the available
imfarmation.

2.23 PEffective Interest Rate:

The Company's ETR methodology, recogrizes Imerest indome! expense using a rabe of
refurn thal represents the best estrmabe of & constant rate of return gwer the expechad
bahayvicdral life of logns goven § takan and recognizas (ke elfedt of polentizsly diferent
irtereak Fatis BE vardaus stages and obher characioristics of the praduct Ife cyde fincleding
prapaymants, panalty inraract and chargas).

.24 Earnings per share:

Bagic earnings pAr chare is computod by dhsding tha prefit [ {loge] after tas by the
walghted average nimber af equity shares cutstanding during tha vear, Dikuted eamings
per share & computed by dividing the proft / (lods) after tax a5 adjusted for dividend,
intarest and other charges to expense ar income ralating to the dilutiva patential IH:|IJ|I:I|I'
sharss, Dy the welghted swerpge number of eqeity shamnes considerad e ﬂ!ﬁ'.'il'lﬂ Basic
earnings per shome ord the weighted overoge number of eguity sheres which could heve
bean spued on the comearsion of @l dilutive potential eguity shares,

1.25 Operating Cycle:

Based on he rabure of products / actidties of the Group and e normal time botween
apquisiton of assets and thesr realsation in cash or cash equivalents, the Groug has
deterrmined its operateng oycle as 12 months for the purpose of dassification of its ascets
and Rabiltees as carrent and non-ourrent.
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Mowvember X3, 2023

hiyzo Financial Services Private Limited: Ratings reaffirmed; rated amount enhanced

Surnmary of rating action

Current Rated

Leeng twres — Fond baawd /€ PR Haad | MR (Seabln]; reaffiromed nauoprned

Lo e — Fanvil-based TL H15.86 L335.1 [HORANS+ (orakile]; reaffirmed,essgned
Lacg lere - Unil leeated 10K 14 L] | PERA R (S e vl Y e g
LT-rlikat Inked debestus 1.0 LM 0 PR RAL MR+ (S tadsha | ol Tl il
Cesrriro ol fiieind g rasis 185.00 L5504 I RANsL#, it d

R comset rodke dhe bientara 50 00 AE004 [HRAJS+ Erabia]; raaffrmasd

LT bsdreamriag pia grimme bt} 200 |HRASA T (5nabia]) el el

liies Fetig | HORA s+ [SRabhir ). raalPirrd

Toml L PR 00 3 .did. i

“lurmure e deiois a s parased ie d e 1 OF = o cedi| 71 = Tirm oo

Rationale

Tiee rafings for Owyro Financial Sersices Privats Lmided (Dnyro| fcbor imits good controd oeer she 3aset qualsy 3 the busines
scabedd up, ddegquity profitabilgy Jnd s1rong capitaliastion Tor My neai-le-medium-(eem growts &od the expanding borrgraing
relationzhips, The capialstion was sugmerind by the equity nfusion of Bs, 1L.578 crore fincluding Az, 81 crare by OF8 Tech
Privnfe Limsad [CFRE o FYI0a arvdd FYSOTE Thi ratings Tactar in e improviesg irsck regord, Taitar ¢huining ook and high
pece ol growth. KKRA draws combort rom Ehe management’s focus on bulding a seoured [~70% & on Septemmber 30, 2023
loam bk,

ICRA zioo takes note of 1ha company’s rranced relationehigs wWiih Braert 10 cUppcrt tho emvsaged growih in the asots
unidief sanagerseert [ALM], Mevarthelass, Oayio needy te continus expanding it ender melationships ta grew as per s
iusiness plans. Whie the leverags levels would increase with the further scalesup of the business, the mansgement plans 1o
mainkain a prudent cap® alization level with the gearing not exceeding 3-4x in thenear berm.

ICRA Fac alen taken note of ihe recant charges mada by the Recenes Bank of india [A21] bywands consumar et and bank
creckt b non-banking francal companies [MBFCs). This may (ead to an worease incthe cost of bank borrowings for enbitie
atroes the sechor. Owverall, Cmyoe’s abdity 1o scale up tre secured lending operations profitably, while maintaining healthy aszel
quakty, on & zustaired bets vwoudd be o key monitorable

Ouye0's ratiegs darive ctrengeh from its parentage, OFE [70% staim n Oyl 35 o0 Sepfombor 30, 3003; rabed [ICRA]S4
[Stable][HCRA] AL |, givan tre chrong financizl and operational spport from the panent, which tas previgusty induded acosoey
ta capital, management and myfems, and superysion by the board, Owyeo sbe enjoyy strang cammitment Srem QOFE to keep
il dquabely capitadivind and 1o mainlais siiScent camerdaip b T acks as The Tinangal sar o lending arr ef Ths ClBlusines
Group

WD An

244



Srl No: Private and Confidential
Date: For Private Circulation Only
Key Information Document

[ICRA

Koy Fating drivers and thelr decoription
Credit strengifs

Srrong caphialisslon — Oeyveo's cagitadsation profike s characterised by @ managed gearing of 1.6% 35 on Sepiember 30, 2073,
supporis:d I:r!l miernl accnaals and & capital mfusen al Ry, 1.5 TR croee in FY AT ard FYI2 T (rchuding Be, Bl crore from I:II'H:-
The corrpdng ropaied § nel waorth of B 2453 o oie with b CRAR of a0 3% s of Seplermser 200 DO ICIA Dnpects T Sl Uil
L e st nt e thie @ nvisaged grovth bn the neel o raedioim B ehile I8 exgdls Bhe beierage 1 increiue Bied he
medium teErmn given the fargeted growth plans, Cogio B Espectesd 0 mantain o prudent capdtal sation profie imanaged gearing
bl dng wish sufficisnt oppital hutfer

Grovad el grualityfhusineis risk mdnag ement] howsider, unsecured lending porfols impars valssmbilivy - Gegea’s Rnding
npEr3Sors sre ol 3 relstreely recen wintage and its abiliy to manage the asset quakty g h mdtipls &conomic cydes waidd
rerTRin 3 Wey mon@orabie. Furtfer, a high proporion of the porfolio 5 secured With good 2esst quality since the
LEmmeEnresment of mans, The shori-term nature atthe portiaic |u,l|th|nh-|'q|5r herg e raced marthiy| prosices
comfon. & the loans have a relalively shorl lenvure, & single cusfomer nevakves a pamicube Bmit mahiple lmes, sadieg 1o
bEtter saaonirg in tenms of cydicity of Hre loan book

ICRA also notes that Oweeo has 565 up 3 good underariting Tramewore 34 deronstraied by Es good asset guality dcaton
Thee asaet qualty Indicrices have Been under conbred =0 far weth gross andd net aSage 3 of 100 and D6%, repectnely, A% o
Lgphember 30, 2025 [O0H and 05%, respectively, & an March 31, 208%). A S0 of the leam ane unsocarad in nabura, tha
e guiainy (904 iy pial due [dpd) of 1.0% 4 on Septirn ber 30, 2029) dnd d elnguences il solel buckels could Femain
volatile. The companys ablity to amest fresh Sippags while growing s b iress wolumes wosibd hase 3 bearing on its overall
hnancisl prodile and woukl be a ey monitarakle

Adieguata profabiiny - Oayie's proficebliy irepnee has Doer apesarod by stakla nel intereil manging [ ks ; 8.8% in HE
Fri02d and 8.3% in FYI023|. fowser oparating expnses faverage managed assots (AWM, 1 8K in Hi FRI024a Trom 20 In
FY2023|, and stabke oredit costs/ ARl (0EMW in H1 Frz024). Going forvward, while the magins may deding froim the osrent
byl wikh same increpsy in poreveng cnsks and hB"!!" lavarsge, imprasemernt in the aperabtng sfthoency, whiln moping
conlial andt the akki? guility, «lll reémarn imgoeiathvo e mantaning hea®hy prolitability and for increasing the reufn en
arerage rek vweormh [Rofdv) froon the curment k2ved (11.4% in HE Praiad and 10.7%0in FY2023]. Onyeo repocted @ profit aftes tax
|FAT) of B, 135 crore 0 HL FY2024 with 3 retwim on overage assels (Rod) of 4.5% comparsd to Ry, £97 crore and 4.4%,
respmciivaly, in FY301

Diwrailiad landar base: higha ihera of bink Berowings - The company Fas bean espendimi B lirder bane and hie
developed reltomnshios wikh meore than &0 jenders compsising 17 banks linduding small inance banks), WEFCs arnd other
lerdling insERutions W Fas also diversified Hs bomosing mie 1o inclusde market instrumeents e non-oorsen i debentures
[METa) ard marked inked deberdures (6% of bodal borroasings asoaf Se phember B0, 703 1) While foyoo has s ued hundy Ehrougf
torrra dbl paper i the past, the cutitanding serained M al on Seplember 50, 2033 The oerganys funding profie
CONSINBES b0 Improyve, with the propomion of banks i the o4eral bornoss g, mis rdreasing 10 ~80% a5 on Sepbember 30, 2023
izoing lopwand, ghven the tarpet growth plares, the comparsy @l hawe fo comdipue augmerging s relationships wish lenders
while opfimnrg ixcoetal fundx

Credit chafienges

Linwted trak record) high paco of grosth s velation 1o exirtng scabs of ogeratiens — The company has achieved @ shamp
Eroavihon i ke off aperatione ks lcan book incrased 8o Ry, 5.13% crore a8 an Sepiember 10, 70057 from A, AGRA croee m
an Mirch 51 2028 and W5 2592 erore as on Maich 51, 20070 Goytoe plins 1o maintain s Fgh §rowth Drajissiory aver 1ha
medium bbir o Dhis conbexl, ICRA balicvi shabp glowih an pose challengul in mintaning e undecanling quality and
consEquEnty the auset quality imdcatons

AWwwora dn -I-
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Expaure 1o vulrsdabile Bonowing pralile far unsscused lending poitfalio; inlanse compatition - Whik [P company has
managed 1o grow the loan book and maintan & high share of seored loans; ICRA nokes Shat the Erget bomower segmens fas
witating borrowing reltionships. Hence, the risl of high competiRion from Banks and)for tha replcation af te lending moded
by otter MEFCs cannck be rubed put. Meverthrel ess, commdont & drawn from the synergies with OF8, faaldating enbanced connect
s skl & various touchpaints with small and rradium enterpsives (SMEES), and Ehe ¢ empany™s airly-mour ahaardage wiltkh
an [REraEE prEsEnon in muliph supeiy dalng

ICRA takes note of the inferent vairersbillty of the unsecured loan book {~30% of Quyzo's [oan book 35 o0 Septemdber 30,
INE3L While the performance of the unsscured Ioan book remains comfortable [90+dpd of 1.0% a5 on Sspfember 30, 2023}

it rernpined rafatively wpsar campaned 1o The B0edpd of O 1% T scuned lnans 4 or Septambar T, POER Glusr g miled
Irack record of aperabions, the perflodmance of the ascel quallty of Unsesuned lard ey eidrerm e Spcie forvaing a Ry
monrtorable.

Liguldity posithon: Strong

Green the low leverage and short-ienor loans extended by Cupzo, itk asset-lability maturdy JAL6) profile & characterised by
prosilive cirmulalive firmibs e scieds all backats A8 an Sapbember 300 1025, ke tolal debd oblgalions over B paal ] year
stood &t —fs. 2,510 crone against which the expected infiows from athanoes stood at <R 4,298 crore. Mobwithstanding the
high groswth tarpats and assoclabed liquidiy needs, the Sroup's liquidity prafie is suppomed by the avallability of sfcent an-
baanos sheet and ofH:-balance shaet liguidry buffers with cash & Iguid imvestments aggregating Rs. 372 crore and umididsed
hunding lines af ~“Rs. 336 srare a3 an Saplerbar 30, 2025

Rating sensitivitias

Posithne factors — The company's abiliy to scale up the woured Endng operations. profitably, while maintaining hezithy amel
Qualny, on a3 susiairesd B would Ba 3 eredl pesitive, Futher, animgeovement inthe pirant’s credil profie sould Be & cradil
positive for Owyza.

Negative factors — Pressure on Cewyoo's rafings could arpe # the leverape wereases sipnificantly imansged pearing of mare

tran 4z} or if there &2 setainsd westening in the asset guality, thereby puiting pressure on the prefabibby. & signidicant
change in The lkaihocad of sogport Troen the parent or &delenigralsn in ke panenis oredil profle could e § Cradil negsl e

Anabytical approach

hrabptical Aspross Cammenta

LR CrocT Bt ng BAehoefoio gy T a [P LR sl

By Aporogoh — gl r FRrger o7 Srpap Su pgeT

CFB Tach P Lir Gl

Qi as amamrity-ceam ed susakdiiang ot OFR, sl held 3 A% ciphe oz on Seppember 10 773

Pareck/Group nupgpars I anpeia arang Taencil and operalioni suspor Pies OB, whied, o e padt, liek included
WSS I CADTAL aEag=ment and Spsiems . ONpeo 350 B o 51Nong com e ment from OFE a5
s b primary rmecil seraces lendivg aem for0E

Consabdetioy Ssandslose ST

hpplicatle reding methodalngies.

Aboat the company

Theyra is 3 Gurgaon-based NBFL, which commerced lending operations in Movernber 2017, & primariy provides secured and
unspcurad puishice finarss leans ta smal and rrediim snlerpesss (AL Tar Brandng the purchias of ey malerls thae
afe usied in thidr Cone Businecses

Ohopeo's loan bock, at the standaore bevel was Bs. 5,238 crons 35 on September 30, 2023 compared toBs & 685 crone in March
20 and Ra 1,592 crore in March 202E &y of Seplember 30, 2023, about 70% of the loan book was weoured while 50606 was

WD An
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unsecurad, Purthass finproe accosrded for a 61% sharn of the nan Book an - Sspbernber 30, 2023 |March 31, 2070 GEE) with

bupiness ivany soeounting for the balance [395%)

Dhoyeo reported 3 proA® after fam (PAT) of R 135 crore in H1 FY2024 on 2 tokal 35584 home ot RS B 203 crore against PAT of Fx.
197 crore i Y2023 om a botal asset baseof R 5,578 crome, 1Ls reed worth stocsd at Bx 1,433 crore as on Sepbember 30, 2023
with a geanng of 1.Bx. Tre compaiwy reported a gross stage 3 of 1O0% as on September 30, 3023 [0.9% asof March 31, 2023|

OFB Tech Private Limised

incorporafed in 2045 OFE prosides ow maberial fulflment and marketng servoes through Hes bech-=nabled bsiress-io-
Dy ireessh (ST H] ol Toem weder (P Brand OfBusines &', Theough s Elatbam, T company is engaged e D iradicg ol bu koo
maleriali such i sl sgri-tommedifes, polpmen, chermicils and cerment, wilh b fous on SME-ceniric BIB Dusiness enlitis
ard carparales

OFE had raised squby capfal aggregahng 88, L3770 crare thecagh muttiple reunds i lsnoary I02 2, The latext capital infusen
wak by Tiger Global, Falcon Tdge anad Softlank inlanuary J023, The prodmaoiem cartinue §o-fakd o 37 3% skake in OFF. The rard
s prirmartly hakd by preate equity ineecters inchading SofBank Greem, Batrie Parirery irda, Tiger Giahal, Creation Cagital,
Todes Capknl Falkinn Gdpe. and Norawst Venture Partrers, i achieserd a consalclated PAT of Az @1 onarm in PY2II3 sompanes

b Re. 204 ovone in FY2O2 2.

Ky Financial indicators

o bud Audihed dyvidided Pravanral
PAT E ] LN IS 134.7
Fel woarth MU 1.2 450 A434.3
AR 1,154 15917 LR 5,130
Tansl eraets L6430 3432l 5.577.6 53135
Retumn an eser mge saurtn 1.1% 1% AA% a5%
RES11T on swEr Bge BQLSty 1A% 5% L0 11L0%
s g (D) LA 1.4 i ik
DE&H 33 3 L ] a2 T LHE -
¢ irich il 3 Lo% LG L2 5, 1.0
Fier minge & mhw A% NS [1F
Fist ginge AfPEr worth 155 nam nas LA

Sorres Umera, FCRA, Nrsrpeciy A moued s, oo

[T 1] Austied Seudlies FadTins
FAT 1. =T o 4651
Kt warth [mecl minotity istereat] BT BELF &ITED 7 ASET
il ity 150 1B 12T 24150
L i1 ol 9126 13565 FI-E LY ] EETLE
Tt pARTE 1Li4T R 1058 3 LN N ]
LD s L [T el G- hAK h iR
Gasnr bng frimas 1.3 1.& ad (2T 4

Sdgre, AR, MO P, i elnd S5 o
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Skatws of mon-cooperration with previous CRA: Blot applicahle

Ay obber imlor maBon: Nane
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Complexity bevel of the ratad Instruments

Flaon-carmeertibie dedens e Camipde

LT-Warket inked cwbermures Peoderaietly Compeles
Commercal paper Brofrsm ma Wy

Bank fuc ities — Fund bamd)' CC samiple

Bunk Facd itiea — Fond bewd T Suimipls

Bask laclities = Un illecatnd Mot Bppacalie

LT oo raswing prograseme Simpde

Fewps railng Flot Appiicalie

Ths ol ty Incliilor pelird 1 Chis sase wilky which the pefurid aiibs i aed wilh the calind inaliumeiil cocld B edimate:d

11 el Pl i i Uha rivk Fulibed 10 e lirrsly pagments oe Ehe inslrument, ahich s radhe indicaled By the msrument’s
creclt rating. It 3k does not indicate the comglesity seeodiated with anadsing an ertiy's inancal, bosiness, Induskng fisks ar
romplexity refaied to the stnachural, tansachoral or legad aspects. Details on the compledity ievels of the instruments are
wandable o |CBA'y wapbefe: Clids Hers
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Annuaure |; lmilrornes detels o on September 50, 2025

L VST 108 R 53 Fane- A3 : 4 [T (T abls|

I ESIR 130 RLO 18- Dapr- 0 1LTw  15-Casc-23 15 [ MR Cdia)
BT [ Tha B pasn-21 (U0Re  TE-Me D4 26 [ MR (5 pkabe]
INEMNSIT R0 RO 1 M 32 250 16-Mar-24 3D | MRk E (A dvia]
HEHEVSITELA LD 2e-har-23 BT IMar-13 20 |HERA = (e il |
INEMVEI 1AL FALD 13-Mai-20 A 1%-Mar22 3 P pL DR A Sraalbla
INEMNSIT 29T FLD J1-Mar-13 A 10-Ian-Td 50 PP RLOCRA A [Saie)
HESESOP 205 FeLL E-lai-23 Pl b Jar-X5 4D PR D R | s | Stz
Yt 1o e pla o™ [ b WA WA Bl JAL TS | HORA LR+ 5% plrda |
Vil 1o b il cend® [ lsalg 1Y 1Y T 2 [KRARA: (Tralsla]
WEL Tk i el oed® FELD Na L L LT 11 PP-TELLEICRA | Ae JSrailesd
A I aling : < [HCFAe s (i adsla]
W1 i prla ol Comeined il papes kA LY BT AES.O |HORASS I+

W ::L':'::'E WA KA A F1000 [HRAJE= (Siaba]

L] Fursi-Bassd Tl Frangl L] Frger 1,7311 [VRALR (S plila|

- ::th':i:.:-- s WA 6563 (MR (Seadsta]

mre i, (TRA Bercow, " rg-rer demomning WO Fropoied

e g Uk hiew fo aew gerheuls o fencey -y pe foen ey speng by (O

Anne e |1 Ll of snlities canaidensd for comalldated anshyib: Mot Agpllcshis
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ANALYST CONTALCTS

Karthik Srinfvasan A& M Karthi
+0]-23-6114 3444 +0 44 4596 1305
Iarthis@icraindia.com a.karthik@Ficraindia.coim

Ielarmishres Saggar

i Sandeep Sharms
,.ln 1.2.445-1:.31:5 i A Y
e L sarsleeg dhafraEirsnds fom

RELATIONSHIP COMNTACT

L., Shivadamar
+3] 27 5114 3806
stifvakumar icramndia com

MEDHA AND PUBLIC RELATIONS CONTALT

Mz, Magnin Pradhani

Tel: +01 124 2545 360

L O A RS
Helpline for business gueries

+31-9354738504 fopen Monday to Fridey. from 5230 am to /6 pr)

infadhicraindia onm

Abodt ICRA Limited:

CHA Limited vais vEl o 1991 By leading. Tnasosingestment inslituliors, commsncisl henks snd francisl ssrvices

Lompanies 38 wn independent and profeiscral s mnl o ormabion snd Credi Rating Agdncy,

Today, ICRA and @s subsidiares bogether form the 0RA Groop of Compardes (Group ICAAL 1CRS & 3 Public Umited Compary,
with its shares isbed on the Bormbay 3500k Exchange and the Matonal Stock Exchange. The miernationsd Credit Rating Aperoy
Wcsnatly®s Invesbors Seoice js IR Lar pesd sharehol dar

For maore information;, weit wwesicrain

AWWADTE Al nli-
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ICRA Limited

! Registered Office

B-T10, Stateiman Howe, 148, Barak hamba Boad, New Dalhi-1 10003
Tel- =91 11 293575940-45

9 Branches

Corporate OMice

Building Mo 8, 2nd Floor, Toweer &[] IDLF Cyosar City,
Dhage i Gargace 123 007

Til: <91 124 4545300

Ernail| mlog@ieaindiacoam

Wmbaiter weww. i, in

31 T 0T IMm e ¢ 9
i *+31 33 TLSD L100/8L

1 72 GLES 3300 '
9' " a1 80 4547 4339

H31 20 2056 118 ¥ o

WL B0 4000 40w ¢ ¥ =0] 44 458E 4300
A500

B Capyright, 2023 1R Limvited. All Rights Reseryed,
Cantents may ba wsad fresly with dus acknewladgement to ICRA

A rating s sl nay) bes resied g reomend e on 1o iR, sELor bl e e debr everre e 0RO Taings @ Al L 8 predss of aenesRange
wivch oy el 0 ewdalkee in ratiran da BURR rabing s aymibolic neleaae gl TR parre it egfndeds o bhes reda the o asiliyy of Hhe s coomeemod 1D
Tmty parein e L s O B i il ol Do O indeemi el relied  Foasd wil] drar widn e ek TR OF DBl @ Ry 0RA ol Ter e st
TR o ICE A it g aredee, M imam pfon cosisined havein bes been chiened By IEREA from st beleved byl o e arao)e e reliplde
b ing T rveedl iosee. D34 roserser hau ook comvaen of vy s £ of e reied lensr ar of tha i elormadianproaidesd B 1i. While recan skl care ks Beem
Vi B seadaes thel] Ut el v e @ Bea o b Dies, HUaS aforsalion 1 i e blad s 0 etk oy mecd aistp o e el ol IORA, |5 gt i e el B
TR AR O AT, Sl O e, ) BoThE ey, Tivedaee a8 § o pbeaes 7 b ey el Ehervvalee, UMb, KKRA o0 ey oF 0 AR
oT@isin ey hiee prosded Jervicss ofhee then reting io the oo seiedl Al rior e ion conisined herein st b comireed ol as e of
opia ke g A bl e b vbls o g o mciitredd B s e vy s ol iR pablEsiion or K nerdein

253



Private and Confidential

Srl No:
Date: For Private Circulation Only

Key Information Document

ANNEXURE Ill: CONSENT LETTER FROM THE DEBENTURE TRUSTEE

DBl Ltd.
OO LEGS00] MS 00 COd LI 154

Bl BTELTTSLARRS CL24- 285m0 s
LN AR

Ukiyus Flssncind Serviees Liobled LFmrmgriy knowe
=3 DRV Finmneisl Servicos Privace Limited)
Shog o, (5-29 O (LAGE -1 (K-8t

Chryen Maily laic ™cw [ el

Beanirih bl - ) 00D

HEnd Ading ikl fain

Ikear K,

mﬂmmmwmm L jalesl
Aruvin Fenmncasl Soryicon Limised Furmarly hews s 035 i
m i YV Fhmnhcinl Ssmowes Privei Limsod)

VBl - wisthy oo finenes o yovser sl dlated 25, 10, 2004 rdp pwwin saabip 4

il (IS a8 Do Trsaee T m;.:::wp-u.:g |[;:I|_r:r I.:.le:,:.l._l.l‘“r . .;n.,ﬁTﬂ

Huiboamable MunLosvenible Debomuns of TN {00 Crons - s B sl By Uhyans Lliisinial Servces

Limiecd ety enovi av €007 A0 inameiol Serviees Prisss | sl Pl Comnpanysisem™ | G ihia

l';:n-l‘:h B wenld Indomd be o plosdine in he sosscised wiib o s oo s [ ebenion
u T

1 wesivise] Sloccd by amar plemmiine 1o hae @i i Four gxueticd orpa bestom e [hcburmun Trosies

Aevoisitingly, wo Teselny condinm sur scoeiies ki e an Dolssrisrr Tosioe
T thit plee .
TRy Agfvling L congdilions g sel sl m A - 5. e

W arn gleo sk D indbookin il o s =8 D incihe £ I

. i ¥ex wrn e latre
ki iimerin ¢ iy appdiCaiing | any o e discmmnl m B el wiils 'l;;-ﬂl_r;:;-; il b [ pr—
o mp by Salisiily ma e inod o ez "

e Fimauciad Servioes Lamited Purmeny knowm as 0% ¥ 200 Fienncial Sersiers Privais Liod
shall erter inte |sbetiung Trimeeo 4 geoement ler thy shose Peberiuns fsss P mn . ol

Womwy Fabibelailly, L= 3
I ) woE i sfaowe armme,
Por BN Dirusdows s Sepuiees Bomdied Fiir Chaywn Pimsnvisl Serviecs Ll

il Bpne Apihorassd Slpaaine

254



I No: Private and Confidential
Dater. For Private Circulation Only

Date:
Key Information Document

S
i~ s @"JHI IrUstes
ARRERSIE - %

CIM ¢ US509 1 M-D001 GOT1 31154
Iy The Compaty agrews inil shdderinkes o crgaty the secoillisy iver such of lin sswiy g i hculasd 5
deeribed in imloenm ke Momorandem and v sl iereme s condiikss vl by the Dlckeomure
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Cihligaiions utd Dsciosete Reguincmens Fegaleinns, J0E, SEXE Cieular Mo, SEFUFAMINTN
Wil 2000 | 105 detead | LS008 on Simplilied Lisling Apreman fise Dobl Socuritaes vesd
iigh the SIN Clreokir Mo S0 RIBTRIRH- LIS TU R 50009 iy W i M b
DO, SR Csallas T, 5000010 PSR S A LA AT P 2 T ) Ard Movernber, SN Si0
Cleulie Mo SEOW IOMIBSINCMA AU IRIC20000T50 dared Ih  Movemither, 3000,
HMZMIH-I'H-'“-I.'H{L“I".HH PO, NN LR TR ST RS il Wlass ], 3037, ihe [0 ST
ArL, 2077 an amended lres 1 i e ol sther spplicable rEoviviom e siiesded Srem gimo w ire
wrd nprow bn [lrnish Db T such sforeatisn in orms of e o om fepiile busis,

Bl 1AM T resteeahigs Soervicrs 1 issined Fier (v yen Vissscisl SBervices 1imined

Aubhurvssd Hig ! Awbhnrisol Sipeainey

Officm ¢ Linkversal Biiasnce Ground Floos Sir P, M. Road, Muiunial - 400 001,
m@w mrﬁ'.mﬂlmhﬂ:m.mn -mm
Wl ; werw, ifbbirisree coary

255



Srl No: Private and Confidential
Date: For Private Circulation Only

Key Information Document

ANNEXURE IV: BOARD RESOLUTION

@ Conteen: + 09-TISINILAD0

Oxyzo © bt i

“RESOLVED THAT in sccordance wih Section 42, 71, 275k and cthar ApnErCabda
provisioens, # any, of U Campaniag Act, 3013 and in acoordance with Rule 3402) and atker
applicable provieisns of Companies |Prospectus ard Allobment of Seeuras] Rodes, 2004,
Companies |Share Capital and Dwebsentares) Mdes, 7004 snd Securities and Exchargs
Board of indla {Issie and Listing of Mon-Cammertible Securities) Regulations, 2021, SEBI
Meazter Circular - SERHOYDOHS/ Pol L POIR 01 5M1% dated Hisgust 10, 2021 jupdated
ik g Juby OF, JOEE), a5 amended From time o e, SERI | LODA) repulstion, 2015 oz
mabe amenced time Lo times, 15 Guideines on Private Placerment of RCDG (maturity
IO i o waar] by BEFCs &s Annes XV of Masder Direciion — Reservse Bank of india
(Non-Banking Financal Compary ~Scale Based Neguistion] Directlong, 2023 and ke
Blerrcrandom and Ariicles of Association of the Compary and subpct fo approvad of the
merenbiers ol the Company snd the congerss, appravals, permissions armd sanctlany of ks
concernad staturory &nd megulsory sothonties, f and 1o the oedent Fbcussary, tha
Commpany &0 offer and issud @ multipls ranches of uplo 10,000 {Ten Thousasd Only]
Inchuding 5,000 (Fve Thousand aily] 43 greun shoe option for Rated, Usted, Senior,
Securod, Redeamakie, Tagable, Nor-Corvertible Debentures [(*MOM* or *Debaniures”]
of lacs value of By, L0/~ (Rupees One Lakh Oaly] sackh, aggregating up to B
1,00,04, 00,000, {Fupees One Mundred Crores Only), through, Baving & tesar of 72
monlls from desmed date of siotment to idencified Pesons &8 per Annegure-1
| et ).

REFQIVED FURTHER THAT thsr Board hereby dentifies “Invesiors™ 33 per aesesse-1 &
idantiflied pereon(cl 10 sfom the Comparry can make private placomers of the Debenbures
il Elactranic Bidding Plithorm of B5E alier closure of Bideieg.

FESOLVED FURTHER THAT the Debsrriuwey whall be lisied on the wholesale debi masika
sapmant of BSE I acooicliace w9l tha s and tirelines agreed and oontaesid b Tha
transaction decumerds and i accordanco wilh e SEI {lssue B Listing of NCS)

GEY LD Femancal Sarcices Limilsd g, OVioa: Sag ras. 4 - 5E L] BT
Forrmariy Faa el -}, Trwws Pk fndn, Rl Dl 8
Do S | 1, F kil Fiaie Wiynd dgamw Blal, kG Bioad, Chiiz
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Ragulataons, 2021 snd e Securitis and Exchargs Board of irda | Lsting Obiigstions snd
Divclasiae Neguaements] Regtstione, 2005, as smended timse 0 Ume and as per SEBI
Fiester Cirpular - SEBRHO/DDHS PoDLP CIR/2004,/54 daned May 53, BIES, & srmended
e Thivisd Eo Lafre.

RESOAVERD FURTHER THAT i SBoard Bebviby sppioees tha sppoiedirsst of Dl
Trustecship Services Limlved (the “Deberone Trustes®) s Ui dubimivre rovdes for the
izmum af the Oebantures,

RESOLVED FURTHER THAT the Board do and horelry cermider ane approsn 1 torms snd
iemdfions far sppaintmant of K¥in Technologlee Limited an Registrar and Transfer Agent.
ICRA Limited a3 Credit Raging Agency, MSDL and COEL B3 Gepositony aed such ofher
WTHTTLILFRE A% iy D regulogd 1o be fad, mebiding tFeir suiceswors and gheir

sgunts,

MESOLVED FURTHER THAT the Bomid hereby spproses Ehe croation of securgy by way of
= first ranking ascieshee and cortinuing charge by way of hypothecation n favour of the
Daebeprdiee Trusstid {0 bahall al Delwntune holder] e i@emifed lnan recsiushlss of
the Compary that fullil the sligklisy crievie st out In the term sheet, for securing the
oblbgaticons of the Cosnpany m respeect of the Debentures

RESDVED FURTHER THAT MMm Ruchd Halra, Chiel Finsncial Qfkcer snd Whole thive
Directorn, M Asish Mobaoatra, Deector, and Me Bhasesh Esswani Authoriied Signatars-
Conpaiabe Fimince, of the Compeny [the “fusihcrimed Officers™] be snd e harety
weumrally authoriaed o

1] Foebiifa, aps al el d la thi ferms acd corsdiicos of the sxus o the =aid

Erbsriures,

A Esecwe peven sheotfs,

Gl Faliss) scknowledpsy comider and fake pote pn the lerme and cond@ions of the
appointmend of 3 debentune trustee. 3 reglsar and transher aps, a oresd it raging agency,
b depaiiiody Bid such Gl e il v d i many' ba seguired ba be appaintad, incduding
their puooegoes and their agents,

() dedde upar the date of opeswng and chaiing ol the debeiture s snd ibe pedcd for
which the afreusd ose will rerain open,

fw]  Nnaliee the dace of slocaion amd desmed dae of abarment of the debanluies,

(et negaliale, exetiola, file and delbves any 4 Tiw, insk {5, mmandmarks,
papem, spphicalices, notikey or letiers a3 may be required in comneciion with the
dArhantune s,

(wlly  dncliiding wet ol lirs Catian, approia, Feget e, o, sseouls, arrashd, supolesand and

DAWED Fnanciai Sereloss Laniiod Bwgd. Bifice: Saoobo. 0 37 G 05GP D=0 __——
Fr— yua P (-84 Gy Park R, Rhres Dod - VRBI 00
=

Comp Oifiex WL Fre Poer, Wioed dgore kel 0 Road. D LS 2 i
Ay U5
Mo
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Benarsl informa been Doossent J privete plicement olfers oo sepgbcatosn e By
Infarmaticn dapammnt for the Bebensure tssue {the “Infarmation Marorandem® ):

Ariparite agresmenk bobtewen the Commpamy, e depaoritoey aml U regobier and anador
sk iF reguired

iha mamarsndure of undsretarsding batasim cha Coieiiy assd e rogisices and transfer
agant i il

chedepsniteirg Ut o, deed of hypotiucation snd cthar requisii= documanes for ha
cuation of & securdy uver ihe Caompany’s moeable snd sssen, [nokiding sy Do of
At ey In covsnscthan theragod)

documrenis for apening al hank scoounis 1ru:r-::-|.-|.|-ir||: s CinaL Eaoies of Brarrh sccan s related
Eh B i S e LG Wil Dhe (D L= s lemitation for the parpoLss
of FaiOgmiiegg Che righits of the debarriure nurise s cperate such Eank aooounts:

wy othei destursents required for the purpossa of tho cdelsenpars lsus acd the
Vansactions cantemplabed therstny, indusing but not Bveed 1o lemers of dndertaing
declarazinne, IpreEmMEnng, rennres g

worp ather documaent designsted as & Securily domsmnl by U defenbure irustes

da all arge neceaary for the peopoeded |5 ol e debanbines in scovdance wih e
Ripiny sl oul o Che Infarmstion Mam N, [FEEE N PR
i all oiher scts, cesde and chings 8¢ mey b deemed nelssary 10 ghve elfect o the

Foregning anid thie other weims of this isekation®

RESOLWED FURTHER THAT the Generpl infonmation Document [SID) i sppraved by iha
Bagind @ f medeting held on 00™ parch 2024 i Fareby presensed Bsdfoen che Board o
noding, Koy Indormation Docsment (K10}, Priee Plagemesy offer cum Sppdicstion Letior
placad Belors the Bogad 168 I55uance 1o 1k Frvzstor be and |la bereby approved and the
Saivig Eep Enoed ko the veskar undor e sigraiurs of 3oy e of che Auchosled Cdlices
af tha Company, miblsct toshe approvsl of membars,

NESDLVED FURTHER THAT the Compaery Secremary of sy of 1he DHectons
Fipratn devnraly sutboiesd 16 Leks &l nooomsary weps roledng bo b
pedfections and repeirabon of charges sind sl toosken-and |.l.|tl1'-||:1.h| (it
wibh 1 R rar o Coaminaniee-s dind ollad rokosaind gos =33

uummmmm R Ol Degs WG @33 © KR O-1
ey et T Liadimll el ey FEew g, naw feae - e
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RESOLVED FUMTHER THAT the Company Secrotary or any af the Direciors ba asd are
beereby severally authorized to deal with regulatany authoritios in eonnection with tha
dheteeriture Issee inchading bt not lmilod to SEBI, Registrer of Companing, Ministry of
Comporata Affairs, National Comgary Law Trikunal, BSE, Sub-Begistrad of Assurances and
wch alhaer authesities s mey be reguined

RESOLVED FLIRTHER THAT the Company Secretary oo any of the Oirectors be aesd are
hereby severaly authceired to pay all stamp disty, IF required to be paid for the debseiurs
Issue In accordance with the laws of the Bepublic of Indla and procure the stampad
discuments from the relevart povernmental authanbies.

RESOLVED FURTHER THAT aavy oina ol 1he Suthaiined Officers b and aie bireby severally
atrtharieed to approae aind finakie, slgn, eceiule prd deliver documerds in refation to the
dabanture isege B ek ol = thi resalution and soch other agreemends, decds,
undertakings, indemrity and dacuments as may ba required by the deberturs trestes, or
oy of them in conrection with the detsertures b be ssoued by the Corpany:

RESOLVED FURTHER THAT, The Company Sacrathny of sy of 1 Dirsctors be and hereby
sevaraly aahonied 10 repiter of Ddpe [of registration upon execufian dooaments,
Ebedfs) of undertakings, declarations, sgresments and other papers or documenss as
may be required in refation 10 amy of the above with any registening authority or
gorvemmental suthorty compeient in that behalf,

RESOLVED FURTHER THAT Suthonzed Cificess ba and arg havabey sewerally autherized te
delegate the powars o sech alficial’s of checompany & may be deemed rmecessary 1o do
such atts and axsdul such dacianints 45 may be required in conneciion with any of the
FnElbers felalivg Lo e Bdue of the debenture,

RESOLVED FURTHER THAT an Extracedirary General Mecting of the membars of the
Company be and is hereby approsed to be convened al shoster notice oh 20™ Ocober,
2004 [Tuesday) ag 03:00 PAL {I5T] 81 the Corporste Office of the Company A8 ¥101, First
Floor, Wil Apars Mall, MG Road, Gurugram-122001 (VC Faclity availabile], for seeking
the approval of members dor ssue of the said non-coewartitile dobentures amd ratibes
connected therewith and the rotice of 1he Extmordinary General Meeting as placed
befone the Board be and is herelty appeosed and the sams be Esued (o the members of
the company eligihe 10 recsive 1he m@me a5 on the date of this Board mesting under the
signalrg of ary oree of (P Cirectans af the Company or 1he Company Secretary.”

PR

CEYID Ferancal Sarvices Limiled g Office: ShopMa. B-53C [UGF] D-1
Fawrraak e nn Bipes Famas il Yavoarnn Prives Ueniee] 3-Rd), (i Pl i, b [l TI2EH
ik, Do 107, Pt o, Vool & g il BT Flei}

g - 1300 GRS 5 P M L 3860 2
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RESOLVED FURTHER THAT the copfes of ihe forepony Resokibon cerified o be trus
coples by arvy one of the Direcbanjsjs or Company Seeratary of the Compary be fumished
b3 e debentune Urusaee and such ofher person a5 may b dodirse FReELary”,

Finki

Company Secretary snd Compliznce Oifcar
IE%1 Membership Mo, FIDEES
Agdress: 101, Firsd Foar, Vigs! Agora Mall,
BaG Road, Bacior 23, G pram-1 233000

Date; Octaber 29, 2024
Flace: Gurugram

CEY IO Financial Sarvioes ilsdrea P, Qs By W -2 © FUOF) D= §
L. ‘e dm Ly Ewrvigas Privats Lirsiesl) - By, O s Pt e, e o i - 10RO
Do i 101, sl Py, Vigesil Wil W Bioad

i S Apgorn J R L R RTALI BPLCIOR | T4
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BEDEEMABLE,  TARAHLE, NON-COMVERTMILE DERENTUREE (“MCOE" DR
“DEREMTURES™) ON PREFERENTIAL BASIS

“RESCHVED THAT i accordancd with Sections 42, 71, 107 snd 107 e other spolcabie
prowisions, ¥ ary, of the Companies fct, 2013 ard in sctordance wah ke 14{3) and
nther appicable provisiors of Companles (Prospectis and Alotivsed af Seeurile g Nides,
2004, Compardes (Share Capital and Debenturcs) Bukes, 3014 and Secunties and
Eechange Board of india {lssee end Listing of Hon-Convertible Seqwiies] Bepatations,
2021, SEBF Master Chtilar - SEALHOVDOHS PalL/PCIRI02071 15 daied Sugust 10,
2021 (updated as on July 07, 2023, as armended Eram time fo tme, SE01 | LODE]
reguintion, T015 2 maybe smended time bo time, RS Gudaling on Pivits Flacrmee
ol HCDw [mabuaiky mare than ane year] by NEFCs as Anres XV af Master Dieciion =
faserve Hank ul india [Non-Benking Financial Company —Scale Sased Regulataon]
Deeuctions, 10073 and tha Memcsandum and Srticles of Assacistion of the Compary snd
subject fo orsents, approvals, permissions asd tanctions af the tercecned sabiian
sred reguilatory suthariies, ¥ and (o the exient peoessary, codcant of 1he mambes be
drd ke herelny aocorded o the Company far the offer and Issumnce in muliple tanches
of upbo 10,000 (Ter Thousand Only] indwding 5,000 [Flue Thoussnd onlyll as green
shoe opifen Tor Raied, Lisbed, Senlor, Se i, Med i, Tazpble, Mon-Commriibln
Debentures ("NCDs™ or "Debaniuees™) of Tace valise of i, 1580 000 - [Rugee Gne Lakh
Gnly| rach, aggregating up to B, 1,00, 040,00, 000/ {Fupees Ot Hurd ved Crores Onlyl,
through, having o tenar of 24 monshe from deemed date of allotment o Tdentifed
Parscrns ay per Annegure-1 [Tinuesior®”],

RESQLVED FURTHER THAT the sapraval of tha sharehaldors ke and i horoby scooeded
far the lsting of the Debenturcs on the wholiide difil makel segment of B3 n
scocordance with e terms and cimelines agresd and costalned in the rarsscticn
decumsndy mnd SER [lspee B Lsking of NES) Regulitlons, 3021, the Secoritles and
Exchinge Sannd af irclia (Lisbeg Chkgatons ard Meclosure Reguirements] Repulations.
2015, a3 dmended bme W fimea oand @y per SO0 Maver  Croglase -

TAYEIQ Fisanclad Sarsices Lmlind Pl Sffbea: Shep M. B- 720
(FRTTRSTY BASHTI BN U pbe Filshi sl By s Prinvks Linded o ok, i P ek b O
iy Vb, 1], P B, Vi Bgnn s blla®, hAD) Flvael Far
G vgreen o TRILON
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SEOLHO DD Folel A f D i el dalesl May T3 F024 ms smonded from llma o
s,

AARCE VT FLIANTHEE THAT 1ha Blombars heraly saks on rscord 1he Spaunioimond nf 030
Trustpmship Sarvicay Umiad (b ‘Debssiuis Trusbies™ ) as e debeesgeg insees for
e Ipsam ST vhe Deaslrainda.

HESOLVELD FLIMTHEN THAT Tha Momborn do and Ferebey tede oo re-cord 1he teeims s
sandfifiing b dppokirmont of WRin Technologles Uemited a: Megicoess snd Transiee
figend; A& g Crofi Nackng dAgoncy, AESDL and SOGEL S depasibhng aeul g ober
nbrymediarars as reay ba rag Ao kg g, Wl uifing Wesd s eideurs and Lhaie

aponis m approved by 1 Bosrd.

RESCHMED FURTHER THAT She Buacd bo and s haroby authorised io do aili suedh aoe,
i ami By B8 may ariva for the molsmsnmekon of e afcaeraniil
el &al Tur @F rstinrs corsnocbed thprawith.

REEOLMED FURTHER THAT i, Rusiil male Thiel Finendal Cflices snd WFabs tns
Carsorar bde. Adich ik apuel re, Divesbor; and e Dha voak awsnnl, duthoriaed fipnetoey
- Aarparals Finanod, oF S Compsrsy he "Aushoriaed Do) e snid &0 weein
S fally @utorimnd ic dolagein the powers o2 eeich officiale af the gdenpuesy g may b
whrnrrand nacEiNEry (o OO BUTN ST Snd deals aeli dhis ol e may be regqubnd i
connaction whk any of ths Wismand jsialivgg la dhe fssue of jhg dobanturen.

RESLLY ELD FLARTHER THAT comos of bhe loragsing esshaicre canifed oo ba e copdes
ay dinny w0l ihe Bimcionis ) or Company Secremeg may o Turniched a8 required ~

Foar O Y 2O Flnanghsl f@rvices Ll
[Rsrrsviendy frfodnl Ferancio? Srrors Privote Limiced)

IS0 Relir
il 10, Fedd Flaor, Wipal dgors Riall,
R0 Al Fector 38, Gurupreasn-L30001

DaTEs Scnokrd 1%, Foca
Placn: Disregrram
e A FrE DL e v Fee Liniled

Emmryn. 3 Pl Wl P Wi, g i, i, i B,
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Secticn 42 of the Companies Act, 2015 read with Rule 14 0f the Companies [Prospsectus
ared Allotmand of Secisitiey] Rides, 2014 |"Prospecius and Allod et Fubes™] deals with
privabe plcement of psuriles By s company. Puls 1415 of the Praspsciis aed
AllotEnent Fulics prdacribie that in cewe of an offer o it atiosn o subscribe 1o secarikies,
the Cosmpany shall chiain previows approval of it shareholders/memibers |“Mesbers®)
by mizans of @ spocial reseltian

Furiisind Lo flule 24(1] of the Prospectus and &llotmest Fukss, thi Tolowing discloaunss
are Boing muasde by the Company to the Membens:

PARTICLLARS ©QF Izsue of up o 10,000 [Ten Thowssnd Gnly) Including
THE CFFER 5,000} [ Fiww Thousand anly | sy green shos optian Tod
INCLUDING DATE fstod, LUsted, Senion, Secured, Aedesmable,
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ANNEXURE VI: DUE DILIGENCE FROM THE DEBENTURE TRUSTEE
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ANNEXURE VII: IN-PRINCIPLE RECEIVED FROM THE STCOK EXCHANGE

BSE®"

T Do o6 WiSTEIEE

DS COMPY PGS IP-PRRIS15/23-24 Riarch 14, 2024

Ouyan Firaneial Services Private Limited
Shop Ho. 5-22 © |LMGF| -1 [K-B4)

Green Park 3ain Mew Dalks

South Dethi -110016

Dear Sirffadam

Wi adkmtnuledge receipt of your applcation on the paline portal on March 13, 2004 seaking In-
grinciple sppdaval for issue of captianed secuity, by this regerd, ihe Exchange & piaasad 1o grant in-
principle sppeoval for listing of cagtionsd seturily subject to fullilling the following conditiors ot the
timne of seeking listing:

1 Filirg, af Bxing application,
2. Bapment of fees as may be prescrmed freem lime (o time.

3. Camplinnce wiih SEBI {Issue and Lisuing of Nin-Commeertibie Securities) Aegulations, 2021 read aith
SER Circular Mo SEBYHOD/DOHSPACIRRZ021/61% dated August 10, 2021 asd circulas issued
thereunder and also Compliance with pravisions of Compansss 8ct 2013,

4. Receipt of Statutory & other appravals & complionce of guidelines (ssued by the aatuiary
authorities including SEBI, REL DCA sic. as mry be applicable.

5. Complance wilh change in the guidelines, regulations, directinm, ciroular of he Cschange, SE81 or
argy ather Wtatutary suthoritees, dooumentany nequinements Fram lime o time,

& Compliance with below mentioned drcular dated Ssune 10, 2000 fAsusd by B51 before opening of
this rdie 16 the inevestors ©

hitps: e liseindis fomdmeketsMarket infpyDis HoticosCirculars. x -

T, lssuers, for whom ase of EBP s not mardatacy, sp<ific attention is drewn towords compliance with
Chapter ¥ of S80I Cecular No SERISHO0DDHEPORI021/613 dated August 10, 2021 and BSE
Ciroular Na 203 10519-29 dated May 19, 2001, Arcordingly, Issusrs of privately placsd] dabt istorites
i e of SEM [issue and Using of Mon-Convertiile Securites) Regulations, 2021 orf Dsd
Regulatians for whom aocessing the electronic ook prattom [EBP] i not mandatony shall upload
dutiite -t the issue with ary one of the EBPS within one workiag day af such issusnce. The details can
b uploaded wsing the following links Electronic lssuance - Bombay Stock Fachange Limited
[bsinga caml.

gl Fhrod DScw: BEE Limifwd, Floor 35 F J Teess, Duile Sroet, Sesss - 30000 relia, Ts =1 P2 EEFT TUHALT ¢ I rowm oo isbar e wia s sy
wra sl e | Corrdle Kweddy Soriee T I0RRO0ERLI Y i
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BSE”

&. 10 ks pdvised Tt Face Vadue af NCDs Issus through private placemsent Batis should be ki pt an per
Chapter V of SEBI Circular Mo SEBGHOY DOHS P/CIRY 202 16013 dated August 10, 2021

B.MMWMMMNW-QAWE{WMMWW
pur eguiation 7 of SEM fissue and Listing of Noa-Ceavertibie Seeurities) .H'ﬂl.d.llﬁhup;.lﬂ.‘l‘_trmd'u::
mmmm&rﬂmyﬂmﬂw; doted Auvgust 10, 2021,

10, Company s further requested fo comply with SEar Cirewlar  SERLHO/DBOME OOHS
RACPOND1/CIR/PAIO21/SE dated April 13, 2023, [if applicable) reod alwag with BSE Cirosdar
Mw&s&@mwﬂﬂwm@ﬂmﬂ&thmam::mzmﬂ-
A8 ord evsvre complivace aff the same, h o

Thés In-Principle Approval is valid far 5 penod of 1 vear from the dete of issue of ks letter or period
of 1 year from the date of apening of e e affer of ol imfarities urday the General indasenaticn
Dacumint, which ever applicabde. The Exchange resernyes ity gt 10 it i i in-primeipls spproval
Ak &hy later stage i the mformation submitted w the Eacharge is foond fo be moomalete)
incorrect/misfeading/'false or far ary contravention of Rukes, Oye-lyws asd Aegulations of (he
Exchange, S {Issue and Listing aof Nan-Convertiblo Secisities) Rogulations, 2021 read with SEEI
Circalar Mo SERLHOY DDA P CIRS 202 1/813 dated August 10, 2021 and circulars BEsied theroundaor,
SEBI |Listing Obligations arsd Dischosure Requirements) Reguations, 2015, Gisdelines/Ragulations
Issned by the statutory suthorites abe. Further, it subgsct to paymsent of all applicable charges kevied
by the Excharge for usage of any system, woftware or gmilar sech fciligies praviged by BSE wiiich the
Company shall 293d b0 process thie apglication of secufities for wiich agproeal is gheom vide this lether,

Vs Tait hduiby,
For BSE Limited

() o™ Mo

:‘:HH' Singh Akshay fralkar
mar Mahages Depiity Manager
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ANNEXURE VIII: CONSENT FROM THE REGISTRAR AND SHARE TRANSFER AGENT

A KFINTECH

FEFIRIINCE TEANBIF@RNATION
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Eed USEF DL D01 EPTCREL TADLAL 1 SEZETT024 11-H24

Q00T T0 FINANCIAL SEEVICES LIMITED

SHOP M0 G-22 C (UGF) D-1 (-84 GREEN PARE MADRY
WEWDELH] DELH | jootd

Swh; Owr offer For previding services as a Share Tranifer Azent for Debemtare:
Dhear Sar  Nladam,

W aps sxsemaly gratefiel for your crlent thown w ow wervor. Fusthe o e cacw we aw eecloung bevewith owr compmelenane
offer for achng as Share Regrstrar & Transfir Apent mothe Elsctrome Mods

W ne 1m egrated faweend e cosgpuey, hnass rek imawledge and srparianes = hosdlsy du complee 1peciem of araoe
comgnaung the folloosyr

# Bapistars o s # (aobal Fund Services (GFS)
o Mlfumual Fund Service: o Almmsms Evesomeer Fund

o Corporate Repany Sarveoe: o Prvate Waalth Munapemaet (PN
o Nanesal Pension Sybem (KFS) o Comtact Cebm Seraces

o« Global Beomess Senices (GBS

EFimteel ox prwsamtly by Tu the lsgent Shore Ba gy sed Toencfer Agant i the conmery, saniang sver 35 mullian mvwiter sesauni
spread over 1000 corposates beade: sevenl thoauied: ol salnted commpamies. Our Chents includs Blus Chups, MNC s, Bashs. P51
amd bdutual Bmds The Company bas a work fores of over 2000 sxpenencoed peroens] daws from vanes: doplmes.

KFiniech hay minarped a5 3 markes laader = bivector Servang o the ooty by offsmng ot sevaces tuoagh i petwork of more than
EBD offices in I8P+ citiestowns ypread acrac the commiry. sndoubiedly the largest m the coustry. hlFintech i poived to 1ef new
beschmaiks i lmeester Sensang by eusblishap perfonmance wandands for Servace Dalivery and developuosct aod snduscemest of
Sarvice delnrery competence Eroah stuchored and custom adt iy and development imtatees. We aze am 150 S00] - 2068 -
Crualury Blamapement Syt (JS), TS0 270012013 by DAV - Informanon Secunvry and hanspemens Sysoam (TSAS) and CLLI
Larced 10w Comspany

EFimsech has ako establizhed ponmecnnsy with Wamom! Secuntes Depocatory Lid. & Central Depository Semnces Lad for provnding
dapanitery sarviees te fh (o

The Scope mnd Choeraes of o senace: 2z an decionss Repsirar and Traacfer Apest and owr Schedule of fees me enclosed. We trazi
yor will el owr oBer naosl conmpatsve ke losk forwed o mesiing vour fivonadble ceesdaases of ow properal Should veuw mquise
aeyr Bt clarification i the e youi i get = foech widh the underapoed

Thonkmg ven
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ANNEXURE IX: APPLICATION FORM

OXYZO FINANCIAL SERVICES LIMITED (FORMERLY KNOWN AS OXYZO FINANCIAL SERVICES PRIVATE LIMITED)
A Private Limited Company/public limited company incorporated under the Companies Act, 1956/2013
Date of Incorporation: September 21, 2016
Registered Office: Shop No. G-22 C (UGF) D-1 (K-84) Green Park Main New Delhi, South Delhi-110016
Telephone No.: 1800 102 9586 /.: +91-9540013068, 0124-4114488

Website: www.oxyzo.in

DEBENTURE SERIES APPLICATION FORM SERIAL NO. | | | | | | | | | |

ISSUE OF UPTO 10,000 (TEN THOUSAND) SENIOR, SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE, REDEEMABLE,
NON-CONVERTIBLE DEBENTURES EACH OF THE FACE VALUE OF INR 1,00,000/- (INDIAN RUPEES ONE LAKH ONLY)
AGGREGATING TO INR 100,00,00,000/- (INDIAN RUPEES ONE HUNDRED CRORE ONLY) (“NCDS”/ “DEBENTURE”)
COMPRISING OF (A) BASE ISSUE OF 5,000 (FIVE THOUSAND) SENIOR, SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE,
REDEEMABLE, NON-CONVERTIBLE DEBENTURES EACH OF THE FACE VALUE OF INR 1,00,000/- (INDIAN RUPEES ONE LAKH
ONLY) AGGREGATING TO INR 50,00,00,000/- (INDIAN RUPEES FIFTY CRORE ONLY) AND (B) GREEN SHOE OPTION OF 5,000
(FIVE THOUSAND) SENIOR, SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE
DEBENTURES EACH OF THE FACE VALUE OF INR 1,00,000/- (INDIAN RUPEES ONE LAKH ONLY) AGGREGATING TO INR
50,00,00,000/- (INDIAN RUPEES FIFTY CRORE ONLY) (“GREEN SHOE OPTION”) ON A PRIVATE PLACEMENT BASIS (THE
“ISSUE”).

DEBENTURE SERIES APPLIED FOR:

Number of Debentures: In words: -only
Amount INR /-In words Indian Rupees : Only

DETAILS OF PAYMENT:

Cheque / Demand Draft / RTGS
No. Drawn on

Funds transferred to OXYZO FINANCIAL SERVICES LIMITED (FORMERLY KNOWN AS OXYZO FINANCIAL SERVICES PRIVATE
LIMITED)
Dated

Total Amount Enclosed
(In Figures) INR /- (In words) Only

APPLICANT’S NAME IN FULL (CAPITALS)  SPECIMEN SIGNATURE

APPLICANT’S ADDRESS
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ADDRESS

STREET

CITY

PIN PHONE FAX
APPLICANT’S PAN/GIR NO. IT CIRCLE/WARD/DISTRICT

WE ARE () COMPANY () OTHERS ( ) SPECIFY

We have read and understood the Terms and Conditions of the issue of Debentures including the Risk Factors described in
Section 4 of the Key Information Document, ("Key Information Document") issued by the Issuer and have considered these
in making our decision to apply. We bind ourselves to these Terms and Conditions and wish to apply for allotment of these
Debentures. We request you to please place our name(s) on the Register of Debenture Holders.

Name of the Authorised Signatory(ies) Designation Signature

Applicant’s Signature:
We the undersigned, are agreeable to holding the Debentures of the Company in dematerialised form. Details of my/our
Beneficial Owner Account are given below:

DEPOSITORY NSDL/CDSL
DEPOSITORY PARTICIPANT NAME
DP-ID

BENEFICIARY ACCOUNT NUMBER
NAME OF THE APPLICANT(S)

Applicant Bank Account:

(Settlement by way of Cheque / Demand Draft / Pay
Order / Direct Credit / ECS / NEFT/RTGS/other
permitted mechanisms)

FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

(Note: Cheque and Drafts are subject to realisation)

We understand and confirm that the information provided in the Key Information Document is provided by the Issuer and
the same has not been verified by any legal advisors to the Issuer, and other intermediaries and their agents and advisors
associated with this Issue. We confirm that we have for the purpose of investing in these Debentures carried out our own
due diligence and made our own decisions with respect to investment in these Debentures and have not relied on any
representations made by anyone other than the Issuer, if any.
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We understand that: i) in case of allotment of Debentures to us, our Beneficiary Account as mentioned above would get
credited to the extent of allotted Debentures, ii) we must ensure that the sequence of names as mentioned in the Application
Form matches the sequence of name held with our Depository Participant, iii) if the names of the Applicant in this application
are not identical and also not in the same order as the Beneficiary Account details with the above mentioned Depository
Participant or if the Debentures cannot be credited to our Beneficiary Account for any reason whatsoever, the Company
shall be entitled at its sole discretion to reject the application or issue the Debentures in physical form.

Applicant’s
Signature

FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

(Note : Cheque and Drafts are subject to realisation)

(TEAR HERE)
ACKNOWLEDGMENT SLIP
| (To be filled in by Applicant) SERIAL NO. (o[- [-T-T-1-71-1- -]

Received from

Address
Cheque/Draft/UTR # Drawn on for INR on account
of application of Debenture
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INSTRUCTIONS

1. Application form must be completed in full, IN ENGLISH.

2. Signatures must be made in English or in any of the Indian languages. Thumb Impressions must be attested by an
authorized official of the Bank or by a Magistrate/Notary Public under his/her official seal.

3. Application form, duly completed in all respects, must be submitted with the respective Collecting Bankers. The
payment is required to be made to the following account of ICCL by way of an electronic transfer, in accordance

with the terms of the EBP Guidelines:

Beneficiary Name As available in the BSE EBP Platform
Account Number As available in the BSE EBP Platform
IFSC Code As available in the BSE EBP Platform
Mode As available in the BSE EBP Platform

The Company undertakes that the application money deposited in the above-mentioned bank account shall not be

utilized for any purpose other than
a) for adjustment against allotment of securities; or
b) for the repayment of monies where the company is unable to allot securities.

4. Receipt of applicants will be acknowledged by the Company in the “Acknowledgement Slip” appearing below the
application form. No separate receipt will be issued.

5. All applicants should mention their Permanent Account No. or their GIR No. allotted under Income Tax Act, 1961
and the Income Tax Circle/Ward/District. In case where neither the PAN nor the GIR No. has been allotted, the fact
of non-allotment should be mentioned in the application form in the space provided. Income Tax as applicable will
be deducted at source at the time of payment of interest including interest payable on application money.

6. The application would be accepted as per the terms of the manner outlined in the transaction documents for the
private placement.
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ANNEXURE X: ILLUSTRATION OF BOND CASH FLOWS

lllustration of Cash Flow

The cash flows emanating from the non-convertible securities according to the day count convention (Actual/ Actual) shall
be mentioned in the Key Information Document, by way of an illustration.

For the purpose of standardization, if the coupon/ dividend payment date of the non- convertible securities falls on a Sunday
or a holiday, the coupon payment shall be made on the next working day. However, the dates of the future payments would
continue to be as per the schedule originally stipulated in the offer document. If the maturity date of the debt securities,
falls on a Sunday or a holiday, the redemption proceeds shall be paid on the previous working day. In order to ensure
consistency, a uniform methodology shall be followed for calculation of interest/ dividend payments in the case of leap year.
If a leap year (i.e. February 29) falls during the tenor of a security, then the number of days shall be reckoned as 366 days
(Actual/ Actual day count convention) for the entire year, irrespective of whether the interest/ dividend is payable annually,

half yearly, quarterly or monthly.

A sample illustration is given below:

Name of the issuer

OXYZO FINANCIAL SERVICES LIMITED (FORMERLY KNOWN AS OXYZO FINANCIAL
SERVICES PRIVATE LIMITED) (“Oxyzo”)

Face Value (per security)

Rs. 1,00,000 (Indian Rupees One Lakh Only) each

Tranche Issue date/ Date of allotment

Deemed date of allotment- November 11, 2024

Date of redemption

November 11, 2026

Tenure and coupon rate

24 (twenty-four) months from the Deemed Date of Allotment;
Fixed interest of 9.45% (nine decimal four five percent) per annum.

Frequency of the interest/ dividend
payment (with specified dates)

Annually

Day Count Convention

Actual/Actual

Dates Record Date Cash Flow per Debenture (in INR)
11/11/2024 - -100,000
11/11/2025 27/10/2025 9,450
11/11/2026 27/20/2026 109,450

Note

The Issuer requested to note that the above cash flow is only illustrative in nature, The deemed date of allotment, Coupon
rate, redemption date and frequency of the interest payment shall vary in nature and aforesaid dates may be modified upon
receipt of consent/ permission from existing lender, in case of early redemption of any principle repayment as per the
provisions of early redemption option in Debenture Trust Deed, the above cash flow may be changed accordingly.
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ANNEXURE XI: PAS 4

(Separately enclosed)

278



Srl No:

Date:
Key Information Document

Private and Confidential
For Private Circulation Only

ANNEXURE XII: DETAILS OF BRANCHES

(o]

Ltd

Iflr;trlr:z State Remarks

OXYZO Financial 70, A-B, Raja Narayan Towers, Racecourse, RACECOURSE,
Services Private Limited TAMILNADU Coimbatore, Tamil Nadu, 641018

OXYZO Financial Shop No. G-22C (UGF) D-1 (K-84), Green Park Main,

Services Limited DELHI New Delhi-110016(India)

OXYZO Financial 402, G Wing, 4th Floor, Lotus Corporate Park,

Services Limited MAHARASHTRA Western Express Highway, Shri Ram Mandir Road,

Goregaon East, Mumbai, Maharashtra - 400 063
OXYZO Financial UNIT NO. 1101 & 1102, 11TH FLOOR “SANKALP ICONIC TOWER”
Services Limited GUJARAT FINAL PLOT NO. 29 OF TOWN PLANNING SCHEME NO. 51, MOOQOUIE:
JODHPUR, TALUKA: VEJALPUR AHMEDABAD SUB DISTRICT OF
AHMEDABAD -4 (PALDI)

OXYZO Financial B-705,706,707, Sankalp Iconic Tower, Opp.

Services Limited GUJARAT Vikramnagar Colony, ISCON Cross Road, Ahmedabad - 380054.

OXYZO Financial 6th Floor, Global Business Park, Tower A,

Services Limited HARYANA Besides Guru Dronacharya Metro Station,

Gurugram, Haryana - 122002

OXYZO Financial H.No. 8-2-293/82/A/1264, Plot No. 1264,

Services Limited TELANGANA Road No. 36, Jubilee Hills, Hyderabad - 500033

OXYZO Financial Door No. 45/20, Old Door No. 5, 1 & 2nd Floor, Ellari Street, Vellala
Services Private Limited TAMILNADU Teynampet, Chennai - 600086

OXYZO Financial A-8, 6th Floor, Chatterjee Internationaltower, 33A, Chowringhee

Services Limited WEST BENGAL Road, Kolkata, 700071

OXYZO Financial Urban Vault, Of business 2nd Floor, NO.242/ A,

Services Limited Karnatka BINNAMANGALA 2ND STAGE (CORPORATION DIVISION NO. 80)

INDIRANAGAR, BENGALURU, KARNATAKA- 560038)

OXYZO Financial Unit number 208 & 209 ,2nd Floor, Signature Tower,DC2 ,Behind

Services Limited RAJASTHAN Apex Bank ,Lalkhothi,Tonk Road,Jaipur,Rajasthan 302015

OXYZO Financial Office Number 101,Vipul Agora Mall,MG Road,Gurgaon

Services Limited HARYANA

OXYZO Financial Unit no. 531, 5th floor, 150 Ring Road, R.K World Tower,
Services Private Limited GUJARAT Near Sheetal Park, Rajkot, Gujarat-360006
Oxyzo Financial Services E4D, 04th Floor, Tower B, East Wing, Godrej Eternia,

CHANDIGARH

Industrial Area, Chandigarh

Oxyzo Financial Services
Ltd

MADHYA PRADESH

812, 08th floor, Apollo Premier, Vijay Nagar, Indore,
Madhya Pradesh
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